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REPORT  OF   AUDITOR. 


STATE  OP   IOWA, 
Office  of  Auditor  of  State, 
Des  Moines,  Iowa,  April  22,  1904. 

Hon.  Albert  B.  Cummins,  Governor  of  Iowa: 

Sir, — In  compliance  with  the  provisions  of  section  1720  of  the 
Code,  I  have  the  honor  to  submit  herewith  for  your  considera- 
tion Part  I  of  the  Thirty-fifth  Annual  Insurance  Report,  showing 
the  business  transacted  in  Iowa,  by  authorized  companies,  for 
the  year  ending  December  31,  1903. 

COMPANIES   OTHER   THAN    LIFE. 

The  following  tables  set  forth  the  kind  and  number  of  insur- 
ance companies  and  associations,  other  than  life,  transacting 
business  in  this  State : 

Chapter  4— Companies. 

The  number  of  companies  operating  under  the  provisions  of  Chapter  4, 

Title  IX  of  the  Code,  are  as  follows : 

Fire  insurance 104 

Fidelity  and  surety 7 

Accident  and  employers  liability 3 

Plate  glass 4 

Burglary 2 

Hail 1 

Health  and  accident 8 

Credit 1 

Fidelity '. 1 

Steam  boiler 1 

Surety 1 

Accident,  health  and  employers  liability 2 

Fidelity,  surety  and  burglary 8—133 

The  104  fire  insurance  companies,  as  shown  by  the  above  table,  may  be 
classified  as  follows : 

Iowa  joint  stock  companies  .  12 

Iowa  mutual  companies 4 

Non-Iowa  stook  companies 68 

United  States  branches  foreign  Insurance  companies 22—104 
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Chapter  5— Associations. 

Mutual  assessment  associations  operating  under  the  provisions  of  Chapter 
5,  Title  IX  of  the  Code,  are  as  follows : 

Fire  insurance  (county  mutuais) 154 

Fire  insurance  (State  mutuais) 19 

Tornado  insurance  (exclusively) 8 

Hail  assurance  (exclusively) 18 

Plate  glass  insurance  (exclusively) 1—190 

The  following  table  shows  thcrisks  written  and  losses  paid  by  fire  insurance 
companies  (joint  stock  and  mutuais)  during  the  preceding  ten  years  : 


Year. 


Risks  Written. 


Losses 
Paid. 


1894. 
1896. 
1898. 
1897. 
1898. 
1899. 
1900. 
1901. 
1902. 
1906. 


i  •  •  •  ■  t 


250, 
*29, 
23S, 
209, 
280, 
801, 
288, 
811, 
885, 
839, 


602,506.00 
840,550.00 
851,898.00 
167,407.00 
9*6,716.00 
016.406.91 
672,006.72 
6W5, 076.86 
471,272.68 
420,684.96 


$2,408. 
1,888, 
1,764, 
1.655, 
1,697, 
2,175, 
1,977. 
2,652, 
2,428, 
2,588, 


011.51 
720.44 
402.18 
662.65 
288  24 
852.21 
428.49 
707.37 
984.48 
995  40 


The  table  given  below  shows  the  risks  written  and  losses  paid  in  Iowa  by 
State  and  county  mutual  insurance  assessment  associations;  also  risks  in 
force  of  said  associations  on  December  31st  for  each  of  the  preceding  ten 
years: 


Tear. 


Risks  Written. 


Losses  Paid. 


Risks  in  Force. 


1891 

1895. 

1896 

1897. 

1898. 

1899 

19U0. 

1U01. 

1902. 

1908 


148,146,804.20 
45,646,852.65 
46,721,  .62.80 
48,950,689.16 
59, 501,888.75 
88.828.698.00 
80,133,014.00 
91,253.782.00 
108, 856, 938.00 
106,112.286.00 


$219,124.06 
294,416.28 
427,765.97 
514,889.29 
449,617.40 
509,462.89 
624,817.84 
438,362.43 
731,506.92 
908.418.69 


1124,878,605.83 
146,708,881.83 
167, 871. 12a  23 
190,466,908.61 
206,081.212.09 
266,404,013.00 
294,786,789.00 
325,894,895.00 
867,391,166.00 
395.608,481.00 


TABLE  SHOWING  IOWA  BUSINESS  IN  1903. 


Risks  Written 
in  1903. 

Losses    Paid 
1906. 

Premiums 
received  In 
1893. 

Iowa  fire  companies  (not  Including  chapter 

$98,754.648  64 

206,411,782.79 

84,248,258.53 

26,433,640.00 

49,665,886.00 

1      885.613  42 

1,350,603.88 

297,778.65 

192,279.14 

413,909.72 

1     2,228,260.16 

2,098,388.67 

484, 921 22 

State  mutual  assessment  fire  associations — 
County  mutual  assessment  fire  associations. . 

840,885.89 
507,782.76 

Total  

1414,504,160.96 

27,577,916.00 

8,311,417.00 

183,457.00 

1   3.140,184.26 

94.145  68 

207.558.10 

526.05 

1     6,254,719.20 

164,746.86 
296,101.58 

1,641.18 

U46.626.950.98 

$    3,442,409.09 

1     6,716,807.22 
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COMPANIES   OTHER  THAN  FIRE,   DOING  CASUALTY,  FIDELITY 

OR  SURETY  BUSINESS. 

The  table  given  below  shows  the  risks  written,  premiums  received  and 
losses  paicj  in  Iowa  by  insurance  companies  doing  burglary,  casualty,  em- 
ployers liability,  fidelity,  plate  glass  or  surety  insurance  during  the  year 
1903: 

Risks  written 165,449,979.50 

Premiums  received 385,791.53 

Losses  paid 120,254  29 

The  table  given  below  exhibits  the  fees  received  from  insurance  com- 
panies by  this  department,  and  turned  into  the  State  treasury  for  the  ten 
preceding  years: 

1894 $31,154.50  * 

1886 84,807.00 

1898 84,215.50 

1987 „ 88,891.00 

1898 40,297.00 

1898 44,802.75 

1900 45,879.25 

1901 48,207.60 

1W2 45,006.26 

1908 44, 782. 40-$  401, 855. 15 

Taxes  paid  into  the  State  treasury  by  insurance  companies  during  the  ten 
years  past,  as  shown  by  the  books  of  this  office: 

1894 1116,198.74 

1895 124,829.81 

1898 124,129.12 

1897 122,488.72 

1898 147,541.02 

1899 156,927.07 

1900 185,092.77 

1901 197,074.70 

1908 224,667.86 

1908 251,086.76-11,649,879.67 

COMPANIES  ADMITTED  TO  IOWA    FROM    DECEMBER   81,  1903,  TO   DECEMBER 

81,  1903. 


Name. 


Location. 


Date  of 
Admission. 


Capital 


British  American  Insurance  Co 

Fidelity  and  Casualty  Co 

State  lire  Insurance  Co.—  U.  8.  Branch 

Title  Guaranty  and  Trust  Co 

Merchants  and  Bankers  Insurance  Co.  - 

*  None  in  the  United  States. 


New  York,  N.  Y  .. 
New  York,  N.  Y.. 
New  York,  N.  Y.. 

Scranton,  Pa 

Dee  Moines,  Iowa. 


Feb.  8,1906 
Apr.  11, 1908 
Deo.  18, 1908 
Sept.  9, 1908 
Julv  10, 1908 


1200,000 

600,000 

* 

750,000 
25,000 


ASSESSMENT  ASSOCIATIONS  AUTHORIZED  TO  DO  BUSINESS  IN  IOWA  FROM 

DECEMBER  81,  3902,  TO  DECEMBER  81,  1908. 


Name. 

Location. 

Date  of 
Admission. 

Iowa  Implement  Mutual  Insurance  association 

Nevada.  Iowa. 
Des  Moines,  Iowa. 

Leon,  Iowa 

Maxon  City,  Iowa. 

Jan.   21,1908 

Iowa  Farmer  Protective  Mutual  Hall  Ins.  association . . . 
Eastern  Iowa  Mutual  Hall  association 

Apr.  28,1908 
May  14,1908 

Southern  Iowa  Mutual  Insurance  association 

July  28,1908 

Iowa  Hardware  Dealers  Mutul  insurance  association. . . . 

Aug.  20,1908 
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FIRE  INSURANCE  COMPANIES  WITHDRAWN  OR  CEASED  DOING 
BUSINESS  IN  IOWA  DURING  THE  YEAR  1903. 

An  investigation  of  the  affairs  of  the  American  Mutual  Fire 
Insurance  Company,  of  Des  Moines,  made  by  the  examiner  for 
this  department  on  the  26th  day  of  January,  1904,  disclosed  the 
fact  that  said  company  was  insolvent,  and  upon  application  to 
the  District  Court  of  Polk  County,  Iowa,  W.  C.  Strock  was  ap- 
pointed receiver  for  said  company,  and  is  now  acting  as  such. 

The  annual  statement  of  the  Iowa  Merchants  Mutual  Insur- 
ance Company  for  the  year  1903,  filed  in  this  office,  showed  its 
financial  condition  to  be  such  that  I  deemed  it  improper  to  renew 
its  certificate  of  authority  to  do  business  in  this  State.  On 
March  31,  1904,  Mr.  Albert  A.  Smith  of  Sioux  City,  Iowa,  was 
appointed  receiver  for  this  company  by  the  District  Court  of 
Woodbury  County,  and  is  now  acting  as  such. 

The  Iowa  Farmers  Protective  Mutual  Hail  Insurance  Asso- 
ciation, and  the  Western  Hail  Mutual  Insurance  Company,  both 
of  Des  Moines,  Iowa,  were  unable  to  show  that  they  had  the 
requisite  amount  of  insurance  in  force  January  1,  1904,  and 
these  associations  were  therefore  not  authorized  to  transact 
business  in  this  State  after  March  1,  1904.  The  first  named 
association  has  reinsured  its  outstanding  risks  in  the  Mutual 
Hailstorm  Insurance  Association  of  Iowa,  of  Des  Moines;  and 
the  President  of  the  Western  Hail  Mutual  Insurance  Company 
has  advised  the  department  that  he  has  notified  all  the  policy 
holders  of  said  company  of  the  fact  that  it  has  ceased  to  do  busi- 
ness and  requested  the  return  and  cancellation  of  the  outstand- 
ing policies  of  said  company. 

Having  satisfied  myself  that  the  Union  Surety  <fc  Guaranty 
Company,  of  Philadelphia,  Pa.,  which  was  authorized  to  transact 
the  business  of  fidelity  and  surety  insurance  in  this  State,  had 
suffered  an  impairment  of  its  capital  stock,  I  revoked  the  certi- 
ficate of  authority  of  said  company  on  the  19th  day  of  January, 
1904,  in  accordance  with  the  provisions  of  Section  1735  of  the 
Code,  and  said  company  has  not  been  authorized  to  transact 
business  in  this  State  since  that  date. 

The  Park  Region  Mutual  Hail  Insurance  Company,  of  Glen- 
wood,  Minn.,  was  not  relicensed  to  do  business  in  Iowa  on  March 
1,  1904. 

The  Union  Casualty  &  Surety  Company,  of  St.  Louis,  Mo., 
reinsured  its  business  during    the  year  1903  in  the  Maryland 
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Casualty  Company  of  Baltimore,  Md.,  and  is  no  longer  doing 
business  in  this  State. 

The  Greenwich  Insurance  Company,  of  New  York  City,  rein- 
sured its  business  in  the  Commercial  Union  Assurance  Company 
of  London,  England,  on  February  16,  19G4,  and  is  not  now 
authorized  to  do  business  in  Iowa. 

The  Firemen  9  Insurance  Company,  of  Baltimore,  Md.,  suf- 
fered so  severely  in  the  late  Baltimore  fire  that  it  is  undoubtedly 
insolvent,  and  for  that  reason  was  not  an  applicant  for  renewal 
of  its  license  to  do  business  in  this  State. 

The  United  States  branch  of  the  Thuringia  Insurance  Com- 
pany, of  Germany,  and  the  United  States  branch  of  the  Royal 
Exchange  Assurance,  of  Liverpool  England,  did  not  make 
application  for  renewal  of  their  certificates  of  authority,  but 
notified  the  department  that  they  would  withdraw  from  the 
State. 

THE  BALTIMORE  FIRE. 

On  the  7th  and  8th  days  of  February,  1904,  the  city  of  Balti- 
more, Md.,  was  visited  by  one  of  the  most  destructive  confla- 
grations in  the  history  of  the  country.  None  of  the  Iowa  insur- 
ance companies  or  associations  were  doing  business  in  the  State 
of  Maryland,  and  were  not,  so  far  as  this  department  has  been 
advised,  involved  in  any  loss  by  reason  of  said  fire.  Realizing, 
however,  that  many  of  the  outside  companies  were  thus  involved, 
this  department  on  the  12th  day  of  February jl  1904,  sent  to  all 
of  the  outside  insurance  companies  authorized  to  do  business  in 
this  State  the  following  letter : 


•  < 


Please  furnish  this  department,    at   your  earliest   convenience,    with 

sworn  statement  of  the  amount  of  losses  sustained  by  your  company  in  the 

late  Baltimore  fire;  also  statement  as  to  what  provision  has  been   made,  or 

will  be  made,  for  the  payment  of  such  losses. 

'  'I  very  much  desire  a  prompt  reply  to  this  inquiry  in  order  to  enable  me 

intelligently  pass  upon  your  application  for  renewal  of   your  certificate  of 

authority  to  do  business  in  this  State . 

Yours  truly, 

B.  F.  Carroll, 

Auditor  of  State." 

This  letter  met  with  prompt  and  ready  responses,  and  the 
supplemental  statement  under  oath  made  to  this  office  in  com- 
pliance with  the  request  in  said  letter  was  in  each  case  filed  with 
the  regular  annual  statement  of  the  company  addressed.   These 
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statements  showed,  that,  except  in  a  very  few  cases,  none  of 
the  companies  were  seriously  embarassed'.  Three  of  the  com- 
panies whose  surplus  was  dissapated,  have  replaced  the  same 
by  assessment  upon  their  stock- holders,  of  which  fact  satis- 
factory evidence  has  been  furnished  to  the  department. 

NEW  LEGISLATION. 

The  Thirtieth  General  Assembly  enacted  the  following  legis- 
lation affecting  insurance  companies  other  than  life : 

1st.  An  act  to  provide  for  the  consolidation  and  reinsurance 
of  the  risks  of  insurance  companies  or  associations  with  or  by 
other  companies  or  associations  authorized  to  transact  business 
within  this  State,  and  providing  a  plan  for  such  consolidation  or 
reinsurance.  Owing  to  the  fact  that  prior  to  the  enactment  of 
this  law  our  statutes  contained  no  provision  regulating  consoli- 
dation or  reinsurance,  this  legislation  supplies  a  long  felt  want. 

2nd.  An  act  to  provide  for  the  examination  of  insurance  com- 
panies and  associations. 

3rd.  An  act  requiring  the  agents  of  all  companies  and  asso- 
ciations doing  a  state  wide  business  to  procure  and  have  an 
agent's  license. 

It  is  my  purpose  in  the  near  future  to  prepare  and  publish 
a  revised  edition  of  the  insurance  laws  of  this  State. 

Respectfully  submitted, 

B.  F.  Carroll, 

Auditor  of  State. 


PART  I. 


CONTAINING 

Annual  statements  of  Fire  and  Casualty  Insurance  Companies,  made  tojand 
filed  with  the  Auditor  of  State  in  1904. 

Statistical  tables,  exhibiting  the  condition  and  business  of  all  insurance 
companies,  other  than  Life,  transacting  business  in  Iowa  in  1903  and 
filing  annual  statements  in  1904. 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

ANCHOR  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  .J.  8.  Clark.  First  Yloe  President,  William  Bacon. 

Secretary,  M.  H.  Ktbkham.       Ass't  Seo'y  and  Treasurer,  L.  B.  Ellis. 

[Incorporated,  July  1,  1889.  Commenced  business,  July  1,  1889. 1 

Home  office,  Des  Moines,  Iowa. 

Capital  Stook. 

Amount  of  capital  stock  authorized $  100, 000.  .00 

Subscribed  for 100,000.00 

Amount  of  capital  paid  up  in  cash 35,000.00 

Amount  of  net  ledger  assets,  December  8lst,  of  previous  year .  808, 009. 03 

Income. 

Gross  premiums $    117,374.20 

Deduct  reinsurance  rebate,  abatement  and  return  premiums . .  8. 018. 88 

Total  premiums  (other  than  perpetuate   I      108,766.87 

Total  interest  and  rents 66.47 

Prom  all  other  sources :    Expense 288.07 


Total  income $     109,100.41 

Disbursements. 

Gro*»  amount  paid  for  looses  (including  $8,833.92  occurring  in 

previousyears $     66,724.41 

Deduct  amount  received  for  reinsurance  in  other  companies ...  8, 970. 69 

Net  amount  paid  for  losses $     52,763.72 

Commissions  or  brokerage 20,826.60 

Salaries,  fees  and  all  other  charges  of  officers  clerks,  agents 

and  other  employes 23,476.12 

Rents 641,98 

All  other  taxes,  licenses  and  insurance  d  epartment  fees 882, 92 

All  other  disbursements:  Road  expense,  $2,935.82;  attorney's 
fees,  $966,28;  collection  and  court  costs,  $861.62;  advertising, 
$94. 57 ;  printing  and  supplies,  $1, 188. 53 ;  postage,  $1, 687. 48 ; 
express,  $129.23;  exchange,  $34.53;  telegrams,  $11.47;  mis- 
cellaneous, $922.67 8,772.05 


Total  disbursements $     106,852.43 
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Ledger  Assets. 


Ossh  in  company's  office,  $1, 121.47;  deposited  in  bank,  $5, 128. 24.  $ 

Agents'  balanoe*  representing  business  written  subsequent  to 
October  1,  1906,  secured — 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1906,  secured 

Bills  receivable,  taken  for  fire  risks 

Other  ledger  assets,  yiz :   Loans,  secured 


6,249.71 

2,222.91 

396.41 

299,646.46 

999.48 


Total  ledger  assets. 


$     306,814.92 


Non-Ledger  Assets. 


$     308.814.92 


Deduot  Assets  not  Admitted. 


Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1906 

Loans  on  personal  security,  endorsed  or  not 


Total, 


Total  admitted  assets 


$ 

396.41 
899.48 

I 

795.84 

I 

808,019.(6 

Liabilities. 


Gross  losses  adjusted  and  unpaid,  not  yet  due    %       3,698.22 

Gross  claims  for  losses  resisted 4,404.77 


Total $       8,000.99 


Net  amount  of  unpaid  losses  and  claims. 


Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  Including  Interest  premiums  on  perpetual 
fire  risks,  110, 740. 90 ;  unearned  premiums  (40  per  cent) $       4, 296.83 

Gross  premiums  (less  suspended  risks,  $64,858.89)  received  and 
receivable  upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  6646,178.87,  unearned  pre- 
miums (40  per  cent  reserve) 218,469.54 


Total  unearned  premiums  as  computed  above. 


Cash  dividends  remaining  unpaid;  salaries,  rents,  expenses, 
taxes,  bills,  accounts,  fees,  etc.,  due  or  accrued;  commis- 
sions, brokerage  and  other  charges  due  or  to  become  due 
to  agents  or  brokers 


Total  amount  of  all  liabilities  except  capital. 


Capital  actually  paid  up  in  cash $ 

Surplus  over  all  liabilities 


25,000.00 
46,972.04 


Surplus  as  regards  policy-holders 


Total  liabilities. 


9.U00.97 


$      222.765.U0 


5,280.15 


$      286,047.04 


71,972.04 


$      808,019.06 
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Bisks  and  Premiums. 


In  force  on  the  31st  day  of  December,  in  last  year's  state- 
ment   

Written  or  renewed  daring  the  year 


Total 

Deduct  those  expired  and  marked  off  as  terminated . 

In  force  at  end  of  year 

Deduct  amount  reinsured. 


Net  amount  in  force 


Fire  Risks. 


Premiums 
Thereon. 


$    16.199,032.60 
4, 642, 19a  93 


$    20,841,228.68 
84,677,806.61 


$    17,268,917.92 
648, 17a  77 


$    16,616,789.16 


I    682,891.94 
144,171.98 


I    777,171.97 
147,606.42 


$    629,667.46 
8,288.79 


$    621,278.66 


General  Interrogatories, 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer — No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to 
that  which  £he  original  company  would  have  been  required  to  charge  had  it  retained  the 
this  been  done? 


Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— $10, 000  wind  only. 

Total  ameunt  of  the  company's  stock  owned  by  the  directors  at  par  value? 
-$100,000. 


Business  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid 

Losses  incurred   


4,642,190.96 

144,171.98 

82,768.72 

51.920.79 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

ATLAS  MUTUAL   INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  Stat** 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  J.  K.  Molleb.  First  Vice  President,  B.  C.  Bowman. 

Secretary,  Wm.  Wilkinson. 

[Incorporated  June  23,  1892.  Commenced  business,  August  1,  1393.] 

Home  office,  Equitable  Building,  Sixth  and  Locust  Streets,  Dee  Moines,  Iowa. 

Income. 

Gross  premiums  received  in  cash  without  'deductions  (including 

$1,918.98  of  previous  year) $       46,680.87 

Deduce  reinsurance,  rebate,  abatement  and  return  premiums. . .         11, 196. 49 

Net  cash  received  for  premiums $    85,43b. ;ft* 

Bills  and  notes  received  during  the  year  for  premiums  and  still 

remaining  unpaid f     3,931.62 

Received  from  interest,  $924 .64 ;  rt insurance  commission,  $1, 479. 29  2, 40*  33 

Aggregate  income  received  during  the  year  Id  rah $       :fi\  846.71 

Disbursements. 

Gross  amount  paid  for  lof ses  (including  $2**8.  TO  occurring  in 

previous  years) $       17,424.25 

Deduct  amount  received  for  salvage,  and  for  reinsurance  in 

other  companies , 1,368.57 

Net  amount  paid  for  losses $       15. 865.  CH 

Paid  policy-holders  dividends 9.95 

Reinsurance  paid 4,390.41 

Salaries,  fees  and  all|other  charges  of  officers,  olerks,  agents  and 
all  other  employes -officers  and  directors,  13, 625. 16 ;  agents 
salaries,  traveling  expenses  and   commissions,  $16,262.46; 

clerk  hire,  $2,017.86 21,1*04.98 

Rents »WO.OO 

Auditing  committee 189.7? 

Legal  expenses,  1235.74;  adjustment  expense,  $9.32;  miscella- 
neous expense,  $249.65    494.71 

All  other  taxes,  licenses  and  insurance  department  fees 260. 02 

Postage,  $214.02 ;  printing  and  stationery  $448 .89 662. 91 

Furniture  and  fixtures,  $175. 00 ;  maps,  $96. 50 270. 5tt 

-  -  -  ^^^»^»^^_ 

Total  disbursements $       44,64>.l» 
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Ledger  Assets. 

Book  value  of  bonds,  excluding  interest,  telephone  stocki $  45. 00 

Cash  deposited  in  bank 17, 67a  97 

Gross  premiums  in  course  of  collection  December  81,  1008 4, 790. 66 

Bills  receivable,  taken  for  fire  risks 8,187.57 

Other  ledger  assets.;  viz :  Furniture  and  fixtures,  1888.06;  maps, 

1363.00 1,286.85 

Doe  from  other  companies,  1989. 25 ;  agents'  overdrafts  secured, 

•80.07 1,029.82 

Total  led  ger  assets ^ 

Non-IiCdger  Assets. 
Interest  due,  $31.85,  and  accrued,  $483.83  on  other  assets $  515. 18 

Total 

Other  non-ledger  assets,  viz :  Value  of  premium  notes  listed  as 
per  ruling  of  Auditor  of  8t  at e 

Grose  assets 

Deduct  Assets  Not  Admitted. 

Maps  $  868.00 

Furniture,  fixtures  and  safes 868.95 

Premiums  in  course  of  collection,  three  months  past  due 1, 029. 75 

Bills  receivable,  past  due,  taken  for  fire  risks 172.65 

Total 

Total  admitted  assets 

Liabilities. 

Gross  losses  adjusted  and  not  yet  due $  180.00 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 1,779.49 

Gross  claims  for  losses  resisted 1,500.00 

Net  amount  of  unpaid  losses  and  claims 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,' 
due  or  accrued 

Commission,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers 

Reinsurance  premiums,  $128.96 

Total  amount  of  all  liabilities  except  capital 

Risks  and  Premiums. 
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26,840.87 


515.18 


47,876.08 


$       74,781.58 


2,429.35 


72,802.28 


3,450.49 

1,506.77 

85.05 
123.96 


5,175.29 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  31st  day  of  December,  in  last  year's  statement 
Written  or  renewed  during  the  year 

Total 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force 


$  3,569,560.84 
2,591,458.65 


$  6,151,019.49 
2,385,204.84 


$  8,816,816.15 
282,548.89 


$  3,588,266.26 


$  75,202.41 
72,090.17 


$  147,292  58 
42,500.41 


$  104,792.17 
4,541.42 


$  100,250.75 
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General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
iJlatJast,  for  the  purpose  of  making  any  entry  that  affects  this  statement  ? 
Answer— No. 
Loases.incurred  during  the  year  (less  reinsurance) :  Fire,  $17, 556.47. 

Business  In  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Tornado. 


Aggregate. 


Risks  written 

Gross  amount  of  premiums  received. 

Losses  paid 

Losses  incurred 


$  2,885,206.65 
00,878.78 
16,468.27 
18.157.06 


$256,160.00 

2,211  44 

065.08 

957.96 


$  2,501,458.65 
72,000.17 
17. 424.25 
10,115.04 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

CAPITAL  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  I  owa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  8.  T.  Berry.  First  Vice.President,  Jwo.  B. Henderson* 

ekcretary,  J.  D.  Bebrt. 

[Incorporated,  January  7,  1884.  Commenced  business,  January  24,  1884] 

Home  office,  416  West  Fourth  street,  Des  Moines,  Iowa. 

Capital  Stook. 

Amount  of  capital  stock  authorized $  100,000.00 

Subscribed  for 100,000.00 

Amount  of  capital  paid  up  in  cash 25,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year. .  266, 440. 11 

Income. 

Gross  premiums  $    184, 122. 29 

Deduct  reinsurance  rebate,  abatement  and  return  premiums .  41 ,  662. 88 

Total  premiums  (other  than  perpetual*) $     142,469.41 

Interest  on  mortgage  loans $       2, 171. 17 

Interest  from  all  other  sources,  including  endorsement.*,  $24. 00  1, 481. 87 

Gross  rents  from  company's  property 2, 220. 50 

Total  interest  and  rents 5, 888.04 

Total  income $      148,852.45 
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Disbursements. 

On***  amount  paid  for  losses  (including  $2,505.80  occurring  in 

previous  year) $     76,418.18 

Deduct  amount  received  for  reinsurance  in  other  companies. . .  8, 909. 81 


Net  amount  paid  for  losses $       67,418.37 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 2.500.00 

Commissions  or  brokerage 37, 717.09 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 19,008.16 

Rents 1,200.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 928.76 

Taxes  on  real  estate,  county 968. 46 

All  other  taxen,  licenses  and  insurance  department  fees,  State 

1860.41,  agents' certificates  $245.60 « 1,114.91 

Printing,  stationary,  etc 1, 609.61 

All  other  disbursements :    Traveling  expenses,  $5, 028. 89 ;  legal 

expense,   1652-19;  general  expense,  $2,968.66;  advertising, 

$827. 18;  agents  expense,  $184. 10 ;  exchange,  934.06 9, 64a 02 


Total  disbursements $     142, 69a  38 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered,  $36,926.14 $  86,926  14 

Mortgage  loans  on  real  estate,  first  liens 88,922.49 

Book  value  of  bonds  and  stocks 1,871.20 

Cash  in  company's  office,  $1, 818.04 ;  deposited  in  bank,  $20, 174.90  21, 492. 94 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908,  secured 4,061.22 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1.  1908,  secured 2,888.97 

BUls  receivable,  taken  for  fire  risks 172,586.92 

Other  ledger  assets,  viz:    Office  supplies,  $2,000.00;  furniture 

and  fixtures,  $1,862.14;  maps,  $2,290.06 6,092.20 

Assessment  unpaid 100.00 


Total  ledger  assets $     279,387.08 

Non-Ledger  Assets. 

Interest  due,  $37. 50  and  accrued,  $876. 03  on  mort gages $  413. 59 

Rents  due,  $429.66  and  accrued  '    429. 66 


Total $  843  25 


Gross  assets  $      280, 180. 33 

Deduct  Assets  Not  Admitted. 

Supplies*,  printed  matter  and  stationary $  2,000.00 

Furniture,  fixtures,  safes,  and  maps 4,092.20 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1906 2,888.97 

Bills  receivable,  over  6  months  past  due,  taken  for  fire  risks. . .  69,716.57 


Total $       78,642.74 

Total  admitted  assets 201,537.59 
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Liabilities. 

To  groM  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses $        7, 180. 90 

Total I        7,189.90 

Deduct  reinsurance  due  or  accrued 2, 646. 67 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinruranoe)  received  and  receivable  up- 
on all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $49, 122. 81 ;  unearned  premiums  (40  per  cent) $       19, 649. 12 

Gross  premiums  (less  reinsurance)  received  and  receivable  up- 
on all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $262, 466, 90;  unearned  premiums  (40  per 
cent)  104,982.76 

Total  unearned  premiums  as  computed  above 

All  other  liabilities,  viz :    Iowa  Fire  Insurance  Company 

Total  amount  of  all  liabilities  exoept  capital 

Capital  actually  paid  up  in  cash $       25,000.00 

Surplus  over  all  liabilities 46,489.26 

Surplus  as  regards  policy-holders 

Total  liabilities 

Risks  and  Premiums. 


4,543.2-S 


124.(5*1.88 
878.22 


$      130.048.38 


71,489.26 


$      201,537.59 


Fire  Risks. 


Premium* 
Thereon. 


In  force  on  the  Slst  day  of  December,  in  last  year's  state- 
ment  

Written  or  renewed  during  the  year 

Total 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force 


$  15,066,558 

8,534,419 


$  28.600,977 

7.291,100 

$  16,809.868 

2,151,15(5 


14,158,712 


$    316,461  00 
184,122.29 


$    500,583.29 
151,856.33 

$    T49.226.96 
87,647.25 

t    311,579.71 


General  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  12, 174, 932. 47 ;  total  losses  paid 
from  organization  of  company,  $871,638.77. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— $2, 500. 00 

Loss  incurred  during  the  year  (less  re-insurance)  ;  fire,  $69, 455. 80. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $91, 200. 00. 
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Business  in  the  8tate  of  Iowa  During'  the  Tear. 


Fire  Risks. 


Tornado. 


Aggregate. 


G 


written 

amount  of  premiums  received 

paid. 

incurred 


$8,684,419.00 

162,262.66 

68,819.20 

78,764.24 


81,860.73 


184,122.29 
76,418.18 


ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

CENTURY    FIRE   INSURANCE   COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Gso.  J.  Dslmege.  First  Vice  President,  B.  A.  Nye. 

Secretary,  Jno.  J.  Btron.  Second  Vice  President,  Dr.  Lewis  Schooler. 

[Incorporated,  June  28,  1000.  Commenced  business,  July  1,  1000.  J 

Home  office,  Clapp  block,  Des  Moines,  Iowa. 

Capital  Stock. 

Amount  of  capital  stock  authorized $  100,000.00 

Smbscribedfor 100,000.00 

Amount  of  capital  paid  up  in  cash 26,000.00 

Amount  of  net  ledger  assets,  December  81st,  of  previous  year.  125, 824. 77 

Inoome. 

* 
Oroas  premiums    $     110,606.88 

Dednct  reinsurance  rebate,  abatement  and  return  premiums..         18,704,04 

Total  premiums  (other  than  perpetuate) $       01,003.44 

Interest  on  mortgage  loans 486.50 

Total  income $       02,470,04 

Disbursements. 

Oroas  amount  paid  for  losses  (including  1000.00  occuring  in 

previous  years) $       26,453.80 

Deduct  amount  received  for  reinsurance  in  other  companies ...  4, 010. 24 

Net  amount  paid  for  losses . $       20,534.65 
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Fire  loss, $18, 993. 22;  lightning  loss,  $4, 829. 47 ;  wind  low,  $1,681.20  $       26,468.89 

Reinsurance * 4,846.18 

Return  premium  cash 1,180.28 

Filing  annual   statement,   $4.00;  drayage  and  freight,   $11.87; 

calendars,  $244.81 260.88 

Commissions  or  brokerage 13,012.15 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents  and 

other  employes..... '. 13,390.54 

Rents,  $480.00;  janitor,  $89.00;  telephone,   $86.00;  toilet,  $1.60; 

telegrams,  $17.26 678.76 

Postage  and  postal  cards,  $720. 18;  postage  and  exchange,  agents 

and  bank,  $60.22;  express,  $169.89;  printing,  $726.88 1,665.12 

Office  supplies,  $92.26;  furniture  and  fixtures,  $422.86:  advertis- 
ing, $182.47;  directors,  $800. 00 947.58 

All  other  taxes,  county  and  state,  $1,486.81;  licenses  and  insur- 
ance department  fees,  $179.00;  road  expense,  $8,260.69;  attor- 
ney, $187.65 5,058.56 

R.  G.  Dunn,  $76.00;  gas,  $8.99;  Pomeroy  fire  department,  $10.00; 

commercial  exchange,  $10.00;  auditing  committee,  $10.00 118.99 

All  other  disbursements,  miscellaneous 125.62 


Total  disbursements $       66,407.89 

Ledger  Assets. 

Mortgage  loans  on  real  estate,  first  liens $  8,600.00 

Cash  in  company's  office,  $268. 49 ;  deposited  in  bank,  $6, 810.00. . .  7, 073.49 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908,  secured 4,998.67 

Bills  receivable,  not  matured,  taken  for  marine  and  inland  risks  138, 268. 87 


Total  ledger  assets $    158,830.58 

Non-Ledger  Assets. 

Interest  due  and  accrued  $  152.92 

Total 152.92 


Gross  assets $     168,988.46 

Deduot  Assets  Not  Admitted. 

Agents'  balance*,  representing  business  written  prior  to  October 

1,1903 $  858.14 

Total *.  858.14 

Total  admitted  assets I      158,126.31 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $         1, 14!?. 42 


Total $         1,142.42 


Net  amount  of  unpaid  losses  and  claims $  1, 142. 42 


Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  ri*k»,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $17, 742.08 ;  unearned  premiums  (50  per  cent) $        7, 096. 83 
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Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  more  than  one  year 
from  date  of  policy,  121 1, 148  52 ;  unearned  premiums  (40  per 
cent) $       84,460,41 

Total  unearned  premiums  as  computed  above 

Salaries,  rente,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 
or  accrued 

Commissions,  brokerage  and  other  charges  due  or  to  become 
doe  to  agents  and  brokers 

Return  premiums 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $       26,000.00 

Surplus  over  all  liabilities 84,868.66 

SarpluB  as  regards  policy-holders 

Total  liabilities 

Bisks  and  Premiums. 
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$       91,556,24 


2,969.79 


907.26 
1,611.02 


96, 266.7 


59,868.58 


$      168,125.81 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  81st  day  of  December,  in  last  year's  state- 
ment...  

Written  or  renewed  during  the  year 

Total 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force 


$ 
7 


$ 
$ 


8,965,644 
8,164,254 


7,149,798 
1,104.222 


6,0(5,576 
874,748 


5,070,8  8 


$  158,488.94 
110,098.88 


$  269,182.82 
81,760.79 


$  287,421.58 
8,580.92 


$  228.890  61 


General  Interrogatories. 


Total  premiums  received  from  organization  of  company,  $811, 596. 48;  total  losses  paid 
from  organization  of  company,  $42, 822. 61 . 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies  ? 

Answer— 19,000  farm  property. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company  ? 

Answer— $188, 208. 87. 

Losses  incurred  during  the  year  (less  reinsurance)  j'flre,  $21, 696. 

Total  amount  of  the  company's  stock  owned  by  theldirectorflfat  par  value,  $91, 600. 


Business  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


written 

amount  of  premiums  received. 

paid , 

incurred 


8,164,254 

110,696 

20,584 

21,696 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction 
for  losses,  dividends,  commissions,  or  other  expenses,  $110, 096. 88. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

DES  MOINES  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  lawi  thereof. 


President,  C.  H.  Ainlky. 


A8s*t  Secretary,  O.  B.  Fbtb. 


[Commenced  business  October,  1881.] 
Home  office,  Des  Moines,  Iowa.  Fourth  and  Locust  Streets. 

Capital  Stook. 

Amount  of  capital  stock  authorized $  100,000.00 

Subscribed  for... 100,000.00 

Amount  of  capital  paid  up  in  cash 25,000.00 

Amount  of  net  ledger  assets,  December  81st,  of  previous  year. .  460, 044. 28 

Income. 


Gross  premiums $    858,830.22 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.         76, 858. 04 


Total  premiums  (other  than  perpetuals) 

Interest  on  mortgage  loans $ 

Interest  from  bills  receivable 

Rents  from  company's  property 


5,801.68 
1,028.88 
6,980.85 


$     376,471.28 


Total  interest  and  rents. 


Total  income, 


$       18,805.31 
$     280,276.50 


Disbursements. 


Oross  amount  paid  for  losses  (including  $5,481.60  occurring  in 

previous  years) $    154,971.48 

Deduct  amount  received  for  reinsurance  in  other  companies . .         20, 816. 83 


Net  amount  paid  for  losses 

Paid  stockholders  for  interest  or  dividends 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agent* 

and  other  employees 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  ostate 

All  other  taxes,  licenses  and  insurance  department  fees 


$     184,155.00 

2,500.00 
80,957.55 

19,029.44 
1,687.11 
1,874.99 
1,611.68 
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AH  other  disbursements:  Postage  and  exchange,  12,883.02; 
attorney  fees  1 919. 66;  general  expenses,  18,648.40;  printing 
and  advertising,  $2,198.35 $         9,754.42 


Total  disbursements $     251, 670.74 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered,  $106,650.00,  incum- 
bered,   $30,000.00 $     86,660.00 

Mortgage  loans  on  real  estate 122, 588. 11 

Ca-th  In  company's  office  and  deposited  in  bank 20,965.97 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1906,  secured 12,127.58 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908,  secured 6,817.39 

Bills  receivable,  not  matured,  taken  for  fire  and  inland  risks . .  281, 990.42 

Bill*  receivable,  taken  for  fire  risks,   not   more   than  three 

months  past  due 6,711.87 

other  ledger  assets,    viz:    Bills  receivable  more  than  three 

months  past  due 11,808.79 

Total  ledger  assets >      499, 650. 18 

Non-Ledger  Assets. 

I  ntt- rest  due  and  accrued  on  mortgages $       1, 664. 82 

Interest  due  and  accrued  on  bills  receivable 1, 787. 98 

Rents  due  and  accrued 859.96 

Total $         4,082.78 


Gross  assets $     508,682.86 

Deduct  Assets  Not  AdmittacL 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1906 $       0,817.89 

Bills  receivable,  past  due  more  than  three  months,  taken  for 

fire  risks  •. •  11,808.79 

Total $       18,621.18 


Total  admitted  assets $     485,061.68 

Liabilities. 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses $        4,674.92 

Gross  claims  for  losses  resisted 1,500.00 

Total $        6,074.92 

Deduct  reinsurance  due  or  accrued 1,871.41 

Net  amount  of  unpaid  losses  and  claims $        4,706.51 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  more 
from  date  of  policy,  including  interest  premiums  on  perpet- 
ual fire  risks,  $902, 400. 18 ;  unearned  premiums  (50  per  cent)  $     860, 960. 05 
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Total  unearned  premiums  as  computed  above 

Reinsurance  premium? 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  In  cash $       26,003.00 

Surplus  over  all  liabilities 90,888.80 

Surplus  as  regards  policy  holders 

Total  liabilities 

Risks  and  Premiums. 


$     860,90X06 
4,009.02 

$      369.678.48 


$      115,388.20 


$      465,061.68 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  December,  in  last  year's  statement . . 
Written  or  renewed  during  the  year 

$32,136,827 
14,494,796 

$    916. 646. 29 
868.880.22 

Total - x 

1*46,630,620 
12,724,018 

$1,268,976.61 
817,006.64 

Deduct  those  expired  and  marked  off  as  terminated  

$88,906,602 
2,867,10s) 

$    961,909.97 

49, 669. 84 

8  31,049,602 

$    902.400.18 

General  Interrogatories. 

Total  premiums  received  from  organization  of  company,  $4,678,280.10;  total  losses 
paid  from  organization  of  company,  $1, 841, 182. 46. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  any  wherein  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  >  e  in 
admitted  or  non-admitted  companies. 

Answer,  $6,000.00. 

Losses  incurred  during  the  year  (less  reinsurance) ;  fire,  $188, 376. 61. 

Business  in  the  State  of  Iowa  Burins;  the  Tear. 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  received. 

Losses  paid — 

Losses  incurred 


$  14,494,793.00 
868,380.22 
184,165.60 
188. 87*.  IS' 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

DUBUQUE  FIRE  AND  MARINE  INSURANCE  COMPANY, 

Organized,  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  John  Ellwanqsr.  First  Vice  President,  Ma  union  Connolly. 

Secretary,  N.  J.  Sohrtjp. 

[Incorporated  July  18,  1888.  Commenced  business  July  18,  1888.  ] 

Home  afflce,  Bank  and  Insurance  Building,  Dubuque,  Iowa. 

Capital  Stock. 

Amount  of  capita)  stock  authorized $  100,000.00 

Sobeeribedfor 100,000.00 

Amount  of  capital  paid  up  in  cash 100,000.00 

Amount  of  net  ledger  assets,  December  8lst  of  previous  year . .  406, 860.04 

Income. 

Gross  premiums $     218,384.97 

Deduct  reinsurance  rebate  and  return  premiums 28,696.87 

Total  premiums  (other  than  perpetuals). $    189,688.60 

Interest  on  mortgage  loans $  20,614.10 

Interest  on  collateral  loans 1,826.78 

Interest  on  bonds  and  dividends  on  stocks 1,060.00 

Interest  from  all  other  sources 1,924.87 

Oross  rents  from  company's  property 688.00 

Total  interest  and  rents $     26,608.75 

From  all  other  sources:  Local  agency  commissions 2,600.00 

Total  income $   217,79?.86 

Disbursements. 


Gross  amount  paid  for  losses  (including  $11, 600. 98  occurring  in 

previous  years) $      87,068.61 

Deduct  amount  received  for  reinsurance  in  other  companies. . .  f5, 870. 26 

Net  amount  paid  for  losses %      81,688.86 

2 
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Paid  stockholders  for  interest  or  dividends  (amount  declared 
daring  the  year) 

Commissions  or  brokerage    

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  employes 

Rent  for  company's  own  occupancy 

Taxes  on  real  estate 

Another  taxes,  licenses  and  insurance  depai  tment  fees 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements, 


$       20,000.00 
44,874.23 

22,802.47 

72a  00 

102.80 

4,296.16 

1,797.44 

$      175.776.00 


Ledgrer  Assets. 


Book  value  of  real  estate  unincumbered $  8,000.00 

Mortgage  loans  on  real  estate,  first  liens 856,924.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  81, 100. 00 

Book  value  of  bonds,  excluding  interest,  $6,000;  stocks,  120,000  26,000.00 

Oash  in  company's  office,  $848. 22 ;  deposited  in  bank,  104, 547. 14  05, 885. 86 
Agents'  balances  representing  business  written  subsequent  to 

October!,  1908,  secured 16,418.49 

Bills  receivable,  not  matured,  taken  for  marine  and  inland  risks  9, 584. 44 


Total  ledger  assets , 


$      537,867.29 


Non-Ledger  Assets. 


Interest  due,  $2, 753. 44,  and  accrued,  $10, 624. 76 1       18, 378. 20 

Interest  due  on  bonds  and  stocks 41.00 

Interest  due  on  collateral  loans 911.09 


Total 

Other  non- ledger  assets,  viz :    Local  agency  in  bank 


Gross  assets 

Total  admitted  assets. 


14.880.29 
1,279.84 


$     552,976.92 
562,976.92 


Liabilities. 


Gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses $        4, 000.00 


Total $        4.0U0. 00 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $107,278;  unearned  premiums  50  per  cent 58,639. 10 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from 
date  of  policy,  $'300, 441,  unearned  premiums  pro  rata 1 18, 867. 28 


Total  unearned  premiums  as  computed  above. 


All  other  liabilities,  viz :    Reserve  for  taxes  and  all  other  con- 
tingent liabilities 

Total  amount  of  all  liabilities  except  capital 


4,000.00 


$     167,506.88 

5,000.00 
$     176,606.88 
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Capital  actually  paid  np  in  cash $     100,000.00 

8urplus  over  all  liabilities 276,470.54 

Surplus  as  regard*  policy -holders 

Total  liabilities    , 


$     87M70.54 
$     652,976.98 


Risks  and  Premiums. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  81st  day  of  December,    in  last  year's  state- 
ment  

Written  or  renewed  during  the  year 


Total 

Deduct  those  expired  and  marked  off  as  terminated . 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured. . 


Net  amount  in  force 


$  18,289.084 
18,709,494 


$29,999,128 
9,884,049 


$29,185,079 


$20,165,079 


$  276,440.40 
218,884.97 


$  488,825.87 
181,105.88 


$  807,719.54 


$  807,719.54 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  olose  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organisation  of  company,  $1, 686, 865. 48 ;  total  losses  paid 
from  organization  of  company,  $584, 249. 55. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done  ? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies  ? 

Answer— $10,000. 

What  amount  of  installment  notes  Is  owned  and  now  held  by  the  company  ? 

Answer— $4, 774. 27 . 

Losses  incurred  during  the  year  (less  reinsurance),  fire,  $71,048. 

Total  amonnt  of  the  company's  stock  owned  by  the  directors  at  par  value,  $75, 000. 

Total  amount  loaned  to  directors  or  other  officers,  $5, 000 ;  loaned  to  stockholders,  not 
officers,  $200. 

Business  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Risks  written 

Groft*  amount  of  premiums  received 

Losses  paid 

Losses  incurred 


4,621,918 
65,182 
28,989 
27,9*7 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

FARMERS  1NSURANCK  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State,  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  J.  H.  Smith.  Vice  President,  S.  T.  Berry. 

Secretary,  John  B.  Henderson. 

[Incorporated,  October,  1860.  Commenced  business,  October,  I860.] 

Home  office,  109-11 1  South  Second  Street,  Cedar  Rapids,  Iowa. 

Capital  Stook. 

Amount  of  capital  stock  authorized $     100,000.00 

Amount  of  capital  paid  up  in  cash 100,000.00 

Inooma. 

Gross  premiums.    I     829,085.44 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums . .         46, 853. 49 


Total  premiums  (other  than  perpetuals) $     283,171.95. 

Interest  on  mortgage  loans $  20,104.42 

Interest  on  bonds  and  dividends  on  stock 2,810.00 

Interest  from  all  other  sources 4 ,  749 .  82 

Qross  rents  from  company's  property 2,888.00 


Total  interest  and  rente. 80,002.24 


Totalincome $     318,174.19- 

D  isbursements. 

Qross  amount  paid  for  losses  (including  $8, 108.  GO  occurring  in 

previous  years) $     182,079.08 

Deduct  amount  received  for  reinsurance  in  other  companies. ..  0, 688. 89 


Net  amount  paid  for  losses S     125,560.14 

Paid  stockholders  for  Interest  or  dividend*  (amount  declared 

during  the  year) 15,000.0^ 

Commissions  or  brokerage 70,188.11 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 45,181.20 
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Taxes  on  real  estate. $        2,844.98 

All  other  taxes,  licenses  and  insurance  department  fees 1, 988. 48 

Ail  other  disbursements 21, < 


Total  disbursements $     281,860.14 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered ...  $  49,509.12 

Mortgage  loans  on  real  estate,  first  liens 817,783.28 

Book  value  of  bonds,  excluding  interest,  84,000.00;  and  stocks, 

858,986.10 87,986.10 

Cash  in  company's  office,  $7,468. 78 ;  deposited  in  bank,  888,794. 51,  T6,  263 . 29 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908,  secured 7,067.54 

Bills  receivable,  not  matured 96,886.54 

Total  ledger  assets $     804,154.82 

Non-Ledger  Assets. 

Interest  due,  $3, 243. 87,  and  accrued,  87, 916. 28  on  mortgages ....  $  17, 169. 15 
Interest  accrued 2,018.68 

Total $       19,177.78 

Market  value  of  bonds  and  stocks  over  book  value 6,584.90 


Gross  assets $     629,867.46 


Total  admitted  assets $     629,867.46 

Liabilities. 

Gro48  losses  adjusted  and  unpaid  not  yet  due $  7.016.06 

Gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 8,068,75 

Gross  c'aims  for  losses  resisted 2,060.00 

Total $       12,149.81 

Deduct  reinsurance  due  or  accrued 518.43 

Net  amount  of  unpaid  losses  and  claims $       11,686.88 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  861, 096.97 ;  unearned  premiums  (40 per  cent).  J       20, 489. 58 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  61,006,180.66;  unearned  premiums  (40  per 
cent) 402,064.22 

Total  unearned  premiums  as  computed  above $     422, 60S.  80 

Commission?,  brokerage  and  other  chargej  due  or  to  become 

due  to  agents  and  brokers 5,216.01 


Total  amount  of  all  liabilities  except  capital $     489, 856.19 
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Capital  actually  paid  up  in  cash $     100,000.00 

Surplus  over  all  liabilities 90,611,26 

Surplus  a*  regard-*  policy-holders 

Total  liabilities 


190,511  26 
$      629,867.45 


Bisks  and  Premiums. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  t  he  81st  day  of  December,  in  last  year's  state- 
ment   

Written  or  renewed  during  the  year 

Total 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force 


I 


47,710,686 
15,811,277 


68,021,818 
14,084,610 


48,937,208 
1,146,997 


47,791.208 


$1,068,198.61 
329  025.44 


$1,882,224.06 
301,994.58 

$1,080,22^  52 
28.970.0J 

$1,056,259.52 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organiza  ion  of  company,  $6, 603, 546. 12;  total  losses  paid 
from  organ! zation  of  com  y  any,  $2, 599, 942. 8 1 . 

In  all  ca*es  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  t  qual  to  that  which 
the  original  company  would  have  been  required  to  charge  had  ic  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non- admitted  companies? 

Answer— $10,000. 

Losses  incurred  during  the  year  (less  reinsurance) ;  fire,  $128, 570. 09. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $83, 750. 

Total  amount  loaned  to  directors  or  other  officers,  $19,800;  loaned  to  stockholders 
not  officers,  $4, 000. 

Business  in  the  State  of  Iowa  During1  the  Tear. 


Fire  Risks. 


Risks  written 

Oro-s  amount  of  premiums  re.eived. 

Losses  paid 

Losses  incurred 


$  15,311,277.00 
829,025.44 
182,079.08 
136, 125.84 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses,  $829,085  44. 
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-      ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

FIDELITY   INSURANCE   COMPANY, 

Organized  under  the  lawB  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  M.  Cabb.  First  Yioe  President,  J.  S.  Clark. 

Secretary,  A.  L.  Tctllts. 

[Incorporated,  March,  1883.  Commenced  business,  March,  1808. ] 

Home  office,  Des  Moines,  Iowa,  524-526  East  Walnut. 

Capital  Stock. 

Amount  of  eapital  stock  authorized $  100,000.00 

Subscribed  for 100,000.00 

Amount  of  capital  paid  up  in  cash 25,000.00 

Amount  of  net  ledger  assets,  December  81st,  of  previous  year.  71,840.42 

Income. 

Grots  premiums $     52.204.20 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.  8, 814. 24 

Total  premiums  (other  than  perpetuate) $       48,390.06 

Interest  on  mortgage  loans $  120.00 

Interest  from  all  other  sources 178.21 

Gross  rents  from  company's  property,  including  $'20  for  com- 
pany's own  occupancy,  $1, 144. 00 1,564.00 

Total  interest  and  rents $        1,862.21 

From  all  other  sources:  Miscellaneous 260.5$ 

Total  income S       45,521.84 

Disbursements . 

Gross  amount  paid  for  losses  (including  $5,081.65  occurring  in 

previous  years) $     26,182.83 

Deduct  amount  received  for  reinsurance  in  other  companies ...  5, 122.75 

Net  amount  paid  for  losses $       20,979.58 
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Real  estate  improvement* 1,875.87 

Paid  on  office  building 13,000.00 

Commissions  or  brokerage 10,487.97 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes,  $4, 812. 00 ;  traveling  expenses,  $1, 768. 87 .  6, 680.87 

Rents,  including  $420  for  company's  own  occupancy 420.00 

Repairs  and  ex  pensea  {other  than  taxes)  on  real  estate 000. 14 

Taxes  on  real  estate 870.81 

All  other  taxes,  licenses  and  insurance  department  fees 800. 00 

All  other  disbursements:  Dunn  A  Co.,  $60.00;  ratings,  1800.00; 

office   expenses,   1262.87;  legal  expense,   $400.00;  postage, 

$500.38;  printing  and  advertising,  $106.00;  miscellaneous, 

$208.21./ 1,016.46 


Total  disbursements $       44,660.60 

Ledger  Assets. 

Book  value  of  real  estate  unincumbered,  $26,904.78;  incum- 
bered, $4,800 $  22,104.78 

Mortgage  loans  on  real  estate,  first  liens 2,782.17 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  1 ,  000. 00 

Book  value  of  bonds 2,600.00 

Cash  in  company's  office,  $141 .07 ;  deposited  in  bank,  $8, 606.68. .  8, 747. 75 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1906,  secured 8,174.66 

Agents'  balances  representing  business  written  prior  to  October 

1,  190?,  unsecured 2,681.61 

Bills  receivable,  taken  for  lire  risks 46,066.48 

Other  ledger  assets,  viz:  Supplies,  printed  matter,  stationery, 
furniture  and  fixtures,  maps  and  paintings,  $600;  judg- 
ments, $2,848.72-17}*  percent,  $600 8,000.00 


Total  ledger  assets $       87,146.86 

Non-Ledger  Assets. 

m 

Interest  due  and  accrued  on  mortgages $  127.00 

Interest  due  and  accrued  on  collateral  loan* 125.00 

Interest  due,  bills  received  and  accrued  on  other  assets 120. 15 


Total $  872.16 

Other  non-ledger  assets,  viz:  Tax  certificate,   $15.00:  mileage, 

$198.00 208.00 


GrosH  assets $       87,726.60 

Deduct  Assets  Not  Admitted. 

Supplies,  printed  matter  and  stationery,  maps  and  ratings $  2, 000.00 

Furniture,  fixture  and  safes 600.00 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1903 2,631.61 

Bills  receivable,  past  due,  taken  for  fire  risks 16, 000.00 


Total $       20,181.61 


Total  admitted  assets $       67,604.89 


IOWA   INSURANCE   REPORT. 


25 


Liabilities. 


Gross  loses  adjaated  and  unpaid,  not  jet  due $        4,200.80 

To  gross  claims  for  losses  in  process  of  adjustment,  including 

all  reported  and  supposed  losses 445.00 

Total $         4,664.30 

Deduct  reinsurance  dne  or  accrued 868.22 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  risks,  from  date  of  policy,  $75, 452. 84; 
unearned  premiums  (40  per  cent) $       80,181.14 

Total  unearned  premiums  as  computed  above 

Reinsurance  premiums 

All  other  liabilities 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $       25,000.00 

Surplus  ov«r  all  liabilities 8,002.74 

Surplus  as  regards  policy-holders 

Total  liabilities 


3,801.08 


30, 181. 14 

410.12 
199.81 


84,602.16 


38,002.74 


67,504.89 


Risks  and  Premiums. 


Fire  Risk*. 


Premiums 
Thereon. 


in  force  on  the  8 1st  day  of  December,  in  last  year's  state- 
ment  

Written  or  renewed  during  the  year 

Total    

Deduct  those  expired  and  marked  off  as  terminated  and 
canceled 

In  force  at  end  of  Tear 

Deduct  amount  reinsured 

Net  amount  in  force 


$ 

T 


$ 
$ 


5,972,210 
2,480,911 


8,469,121 
2,869,811 


5,539,310 
668,017 


4,926,263 


I    108,113.82 
52,204.29 


$    155,817.61 
09,453.67 


$      86,868.94 
10,411.10 

t     75,452.84 


General  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $1, 070, 778. 49 ;  total  losses  paid 
from  organization  of  company,  9411, 819. 89. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  reinsurance  a  reserve  equal  to  that  which  the 
original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has  this 
been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— 96,000. 
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Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $82, 000. 
Total  amount  loaned  to  stockholders,  not  officers,  $1,000. 

Business  in  the  State  of  Iowa  Burins;  the  Tear. 


Fire  Risks. 

Tornado. 

Aggregate. 

Bisks  written  .  .            

$2,486,011.00 
52,204.29 
24.411  22 
25.714.73 

Gross  amount  of  premiums  received 

$     1,721.11 

$     26. 132. 33. 

ANNUAL    STATEMENT 
For  the  year  ending  December  31,  1903,  of   the   condition  and  affairs  of  the 

HAWKEYE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State- 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  James  Callanan,       Vice  President  and  General  Manager,  W.  D.  Sktnner,. 

Secretary.  W.  G.  Cole. 


[Incorporated  March  15,  1866. 


Commenced  business,  March  15,  1866.] 


Home  office,  207  and  209  Fourth  street,  Des  Moines,  Iowa. 

Capital  Stock. 

Amount  of  capital  stock  authorized $    100,000.00 

Subsoribedfor 75,000.00 

Amount  of  capital  paid  up  in  cash 25,000.00 

Income. 

Gross  premlnms  received  in  cash,  without  any  deduction  (in- 

eluding  $109,841.00  premiums  of  previous  years) $    820,709.08 

Deduct  only  reinsurance,  rebate,  abatement  and  return  pre- 
miums          53,779.12 


Net  cash  actually  received  for  premiums. 


$      272.989.9tf 


Bills  and  notes  received  during  the  year  for  premiums  remain- 
ing unpaid $    124,538.50 

Received  for  interest  on  bonds  and  mortgages 20, 706. 15 

Received  for    interest  and  dividends  on  stocks  and  bonds, 

collateral  loans,  and  from  all  sources 6,102.70 

Income  received  from  all  other  sources,   viz:    Rent 1,291.71 


Aggregate  amount  of  income  actually  received  during  the 
year  in  cash 


$     801,160.62 
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Disbursements. 

Gross  amount  paid  for  losses  (Including  |8, 157. 17  occurring  in 

previous  years)  $    1S7.866.90 

Deduct  amount  received  for  reinsurance  in  other  companies ...         28, 051. 68 

Net  amount  paid  for  losses $     183,415.8a 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 80,000.00 

Commissions  or  brokerage 74,502.9ft 

Salaries,  fees  and  all  other  charges  of  officers,   clerks,   agents 

and  other  employes 87,726.24 

Repairs  and  expenses  (other  than  taxe^)  on  real  estate,  $426.82, 

stationery,  advertising  and  printing,  $4, 968. 84 5, 808. 66 

Taxes  on  real  estate 1,034.78 

All  other  taxes,  licenses  and  insurance  department  fees 6,578.60 

All  other  disbursements :  Expressage  and  telegrams,  $442. 51 ; 
legal  expense,  $470.94;  postage,  $1,777.25;  traveling  ex- 
penses, $4,912.21;  sundry  office  expenses,  $2,687.67; 
exchange,  $1,041. 88 11,240.86 

Total  disbursements $     298,977.8a 

Ledger  Assets. 
* 
Book  value  of  real  estate,  unincumbered $     61,862.24 

Mortgage  loans  on  real  estate,  first  liens 896,606.17 

Loans  secured  by  personal  endorsement  only 286.00 

Book  value  of  bonds,  excluding  interest,   $12,600;  and  stocks, 

$6,000 18,600.00 

Gash  in  company's  office,  $5, 217.17 ;  deposited  in  banks,  $10,909.79  46, 126. 96 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908,  secured  12,055.71 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,  1903,  secured 8,254.95 

Bills  receivable,  not  matured 165,807.00 

Bills  receivable,  taken  for  fire  risks,  past  due  96,098.28 

Other  ledger  assets,  viz :    Sundry  accounts 561. 60 

Total  ledger  assets $     787,627.8a 

Non-Ledger  Assets. 

Interest  due,  $471.64  and  accrued,  $6, 429.69  on  mortgages $  6, 901.33 

Interest  on  bonds  and  stocks 289.67 

Interest  due  on  collateral  loans 68.82 

Interest  on  other  assets 8,186.76 

Rents  on  company's  property  or  lease 57.60 

Total $       10,454.0a 

Gross  assets $     798,031.04 

Deduct  Assets  Not  Admitted. 

Sundry  accounts $  561.60 

Agents'  balances,  representing  business  written  prior  to  Oc- 
tober 1,  1908 8,264.95 

Bllla  receivable,  past  due,  taken  for  fire  ri9ks 98,098.28 

Loans  on  personal  security,   endorsed  or  not,  and  interest 

thereon 888.82 

Total $     107,218.60 


Total  admitted  assets $     690,893.84 
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Liabilities. 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  bus* 

pense,  including  all  reported  and  supposed  losses $       4, 246. 41 

Total T~    4,248.41 

Deduct  reinsurance  due  or  accrued 406. 68 

Net  amount  of  unpaid  losses  and  claims 

•Gross  premiums  (less  reinsurance)  received  and  receivable  up- 
on all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  $266,  100. 77 ;  unearned  premiums  (40  per  cent)  $     94, 464. 80 

Oross  premiums  (less  reinsurance)  -received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $778, 415. 68;  unearned  premiums  (40  per 
cent) 811,866.28 

Total  unearned  premiums  as  computed  above 

Total  amount  of  all  liabilities  exoept  capital 

Capital  actually  paid  up  in  oash $     26,000.00 

Surplus  over  all  liabilities 256,161.08 

Surplus  as  regards  policy-holders 

Total  liabilities 

Bisks  and  Premiums. 


3,840.78 


$     406, 88a  58 
JT~409.671.86 


$     281,161.98 
*     690,888.84 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  December,  in  last  year's  state- 

$         49,969,800 
16,180,066 

$1,149,786.04 

Written  or  renewed  during  the  year 

341,961.58 

Total    

$         66,099,866 
15,473,984 

$1,491,747.62 

Deduct  those  expired  and  marked  off  as  terminated 

800,424.81 

Dodnct  amount  ralnjixireri  ....,,,,. ,.-..-- ....,,, 

*        50,625,982 
5,059,423 

$1,181,828.81 
116,746.86 

$         45,566.609 

$1,014,576.45 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  olo3e  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affect9  this  statement  ? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $7,528,102.06;  total  losses 
paid  from  organization  of  company,  $2, 576, 146. 13. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies  ? 

Answer — $2,  tOO  unless  reinsured  in  good  and  reliable  companies. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company  ? 

Answer- $45, 109.77. 

Business  in  the  State  of  Iowa  During  the  Year. 


Fire  Risks  and 
Tornadoes. 


Risks  written 

Gross  amoant  of  premiums  received . 

Losses  pa%d 

Losses  incurred  


$  16,180,066.00 
841,961.68 
188,416.83 
129,098.94 
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ANNUAL   STATEMENT 
For  the  year  ending  'December  31,  1903,  of  the  condition  and  affairs  of  the 

IOWA  HOME  INSURANCE  COMPANY, 

Organised  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Peteb  Kieke.  Vice  President,  H.  L.  Dehneb. 

Secretary,  James  A.  Hates. 

(Incorporated,  May  16,  1890.  Commenced  business,  May  16,  1889.  ] 

Home  office,  Dubuque,  Iowa, 

Capital  Stock. 

Amount  of  capital  stock  authorized  $  100,000.00 

Subscribed  for 100,000.00 

Amount  of  capital  paid  up  in  cash,  925, 000 ;  surplus,  $5, 000 80, 000. 00 

Amount  of  net  ledger  assets,  December  81st,  of  previous  year.  44, 188. 86 

Income. 

Gross  premiums $     28,714.80 

Deduct  reinsurance,  12,280.00;  rebate,  abatement  and  return 

premiums,  $4,068.81 7.888.29 

Total  premiums  (other  than  perpetuals) $       20,875.01 

Total  interest  and  rents 1,588.68 

Total  income $       22,468.69 

Disbursements. 

Gross  amount  paid  for  losses  (including  18,882.81  occurring  in 

previous  years) $      8,332.81 

Deduct  amount  received  for  reinsurance  in  other  companies ....    •        722. 18 

Net  amount  paid  for  losses $        7,610.18 

Paid  stockholders  for  interest  or  dividends 2,500.00 

Commissions  or  brokerage 4,744.91 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 8,412.00 

Rents 360.00 
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All  other  twees,  licenses  and  Insurance  department  fees $  878. 14 

All  other  disbursements :  Advertising,  $506  00;  express,  $1,025.74; 

postage  and  express,  196. 22 ;  printing  and  stationery,  1150. 00  2, 870.65 


Total  disbursements $       22,184.88 

Ledger  Assets. 

Mortgage  loans  on  real  estate,  first  liens $  88,088.00 

Cash  in  company's  office,  $81 1. 82;  deposited  in  bank,  $5, 855.27 . .  6, 467. 00 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908,  secured 4,281.88 

Bills  receivable,  taken  for  fire  risks 747.00 

Other  ledger  assets,  viz :    Due  from  reinsurance  companies 8. 78 

Total  ledger  assets $       44,542.70 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages $  464.10 


Gross  assets $       45,000.80 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1903 $  157.99 

Bills  receivable,  past  due,  taken  for  fire  risks 11.90 

Total $  160.89 


Total  admitted  assets $       44,886.91 

Liabilities. 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  Including  interest  premiums  on  perpetual 
fire  risks,  unearned  premiums  (40  per  cent),  $38,297.17; 
gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  unearned  premiums  (pro  rata) $       15, 818. 86 

Total  unearned  premiums  as  computed  above $       15, 818. 86 

All  other  liabilities,  viz:  agency  balances 51.11 


Total  amount  of  all  liabilities  except  capital $       15, 899. 97 

Capital  actually  paid  up  in  cash $       25,000.00 

Surplus  over  all  liabilities 4,466.94 

8urplus  as  regards  policy-holders <.  %       29, 466.94 


Total  liabilities $       44,886.91 
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Bisks  and  Premiums. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  81st  day  of  December,  in  last  year's  state- 
ment  

Written  or  renewed  during  the  year 


Total. 


Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  year 

Deduct  amount  reinsured 


Net  amount  in  force , 


$     1,867,642.91 
1,927,069.00 


I     8,794,001.91 
1,244,684.75 


*     2,649,967.16 
174,688.80 


$     2,875,888.86 


$     29,667.80 
28,714.80 


$     68,881.60 
17,208.68 


*     41,178.07 
2,880.90 


$     88,297.17 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  S98.782.10;  total  losses  paid 
from  organization  of  company,  1*22, 660. 89. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— $6,000. 

Losses  incurred  during  the  year  (less  reinsurance);  fire,  $7,610.18. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $98,  COO. 

Business  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Tornado. 


Aggregate. 


Bisks  written 

Gross  amount  of  premium*  received 

Losses  paid 

Losses  incurred 


8  1,764,619.00 

27,615.86 

8,091.67 

8,091.67 


$  162,440.00 

1,093.94 

240.64 

240.64 


$    1,927,069.00 

28,714.80 

8,883.81 

8,882.81 


ANNUAL   STATEMENT 


For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

IOWA    MERCHANTS   MUTUAL   INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  B.  F.  Doughty.  First  Vice  President,  J.  K.  Prugh 

Secretary,  A.  A.  Smith. 


[Incorporated  March  24,  1898. 


Commenced  business,  April  8,  1998.  ] 


Home  office,  404-4C6  United  Bank  Building,  Sioux  City,  Iowa. 
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Income. 

Gross  premiums,  received  in  cash $       16,464.53 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..  664.99 


Total premiuus  (other  than  perpetuals) I       14,899.64 

From  all  other  sources :    Bills  payable,  $800;  cash  on  hand  Jan- 

uaryl,  1908,  1781.14 1        1,081.14 


Total  lnoome $       16,980  68 

Disbursements. 

* 
Gross  amount  paid  for  losses  (including  $2,981.97  occurring  in 

previous  years) $        6,967.70 

Net  amount  paid  for  losses $        5,987.70 

Commissions  or  brokerage 4,488.87 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

ond  other  employes ?,  918.18 

Rents 240.00 

Bills  payable 700.00 

All  other  taxes,  licenses  and  insurance  department  fees. 137. 06 

All  other  disbursements:    Postage  and  exchange,  general  ex- 
pense, printing  and  advertising,  collection  expense 468. 90 


Total  disbursements. $       14,926.71 

Ledger  Assets. 

Oash  in  company's  office,  |19.16;  deposited  in  bank, $1,085.82....$  1,054  97 

Agents'  balances  representing  business  written  subsequent  to 

October  1,1908,  secured 458.37 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1, 1908,  unsecured 42.15 

Bills  receivable,  taken  for  Are  risks 68.90 

Other  ledger  assets,  viz :   Sundry  accounts 96.73 


Total  ledger  assets $         1,716,12 

Non-Ledger  Assets. 

Other  non-ledger  assets,   viz:    Premium  notes   less   amount 

paid  thereon $       f2, 155.81 

Furniture  and  fixtures,  stationery  and  supplies 1, 000. 00> 


Gross  assets $       64,871.93- 

Deduct  Assets  Not  Admitted. 

Supplies,  printed  matter  and  stationery $  029.25 

Furniture,  fixtures  and  safes 370.75 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1906 42.15 


Total $         1,042.16 


Total  admitted  assets $       6S.829.78 


IOWA   INSURANCE    REPORT. 


33 


Liabilities. 

■ 

Gross  losses  adjusted,  not  jet  due $ 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense. Including  all  reported  and  supposed  losses 

Oros  claims  for  losses  resisted 

Net  amount  of  unpaid  losses  and  claims 

Due  and  to  become  due  for  borrowed  money 

Total  amount  of  all  liabilities 

Bisks  and  Premiums. 


4,948.15 

8,144.00 
39a  00 


8,482.15 
3,866  00 


I       12,848.15 


Fir*  Risks. 


Premiums 
Thereon . 


In  force  on  the  81st  day  of  December,  in  last  year's  state- 
ment  

Written  or  renewed  during  the  year 


Total 

Deduct  those  expired  and  marked  off  as  Terminated 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured . . 


Net  amount  in  force 


$ 

7 


$ 

* 


1,828,752 
661,441 


2,885,108 
672,266 


1,712,087 

18,850 


1,600,687 


*  81,192.84 
80,071.01 


$  111,268.85 
28,9<8.82 


$  87,27a  28 
260,02 


$  87,001.21 


General  Interrogatories. 


Hare  the  books  of  the  company  been  kept  open  after  the  close  of  busint»H  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affect*  this  statement? 

Answer — No. 

Total  premiums  received  from  organization  of  company,  1219, 89a  40  (earned);  total 
losses  paid  from  organization  of  company,  $111, 661. 44. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 
!,60a 


Business  in  the  State  of  Iowa  During  the  Tear. 


Pire  Ri-ks. 


Rfeka  written 

Gross  amount  of  premiums  received. 


paid 

incurred. 


661,441.00 

80,071.01 

6,987.79 

10,12s  48 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

IOWA  STATE  PIRE  INSURANCE  .COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  Stat* 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Samuel  B.  Caret.  First  Vice  President,  William  Logan. 

Secretary,  Howard  Tuokeb. 

[Incorporated,  January,  1866.  Commenced  business,  July,  1856.  ] 

Home  offloe,  No.  200  Main  street,  Keokuk,  Iowa, 

Income. 

Gross  premiums  received  in  cash,  without  any  deduction .  $    331 ,  411 .00 

Deduct  only  reinsurance,  rebate,  abatement  and  return  pre- 
miums          39,610.94 

Net  cash  actually  received  for  premiums $     291,800.06 

Bills  and  notes  received  during  the  year  tor  premiums  remain- 
ing unpaid $100,2*5.65. 

Received  for  interest  and  dividends  on  stocks  and  bonds,  collat- 
eral loans,  and  from  all  sources 4,806.08 


Aggregate  amount  of  income  actually  received  during  the 

year  in  cash $     296,606.14 

Disbursements. 

Gross  amount  paid  for  losses  (including  $7, 777. 07  occurring  in 

previous  years) $    161,702.92 

Deduct  amount  received  for  reinsurance  in  other  companies ...         1*,  179. 11 

Net  amount  paid  for  losses $     143,623  81 

Commissions  or  brokerage 57,710.39 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agent* 

and  other  employes 51,912.97 

Taxes  on  real  estate 187.75 

All  other  taxes,  lioenses  and  Insurance  department  foes 4, 090. 16 

All  other  disbursements:    Stationery  and  printing,  $1,764.00; 

advertising,  $940.63;   legal  expense,  $£,200;   furniture  and 

fixtures,  $96.36;  miscellaneous,  $11, 472. 57 16, 478. 15 


Total  disbursements $     273,793.2.* 
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Ledger  Assets. 


Book  value  of  real  estate       $  8, 000.  CO 

Gash  in  company's  office,  $168.89;  deposited  in  bank,  $198,758.95  196,921.84 
Other  ledger  assets,  vis :   Premiums  in  course  of  collection  not 

more  than  six  months  due 20,072.70 


Total  ledger 


$     221,994.04 


Non-Ledgrer  Assets. 


Other  non-ledger  assets,  vis: 
LeeB  amounts  credited  on 

Total  assets , 


Face  of  notes . 


ts. 


$1,018,868.26 
672,266.44 


$     441,697.81 

$     668,691.86 


Deduct  Assets  Not  Admitted. 


Bills  receivable,  past  due,  taken  for  Are  risks 
Total  admitted  assets 


1,298.21 


$     662,298.64 


Liabilities. 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sua 

pense,  including  all  reported  and  supposed  losses $ 

Gross  claims  for  loosoo  resisted 


Total 

Deduct  reinsurance  due  or  accrued 

Net  amount  of  unpaid  losses  and  claims . 


Reinsurance  premiums 

All  other  liabilities,  viz:   Unearned  part  of  cash  premiums  on 
cash  policies 


I 

6,660.00 
J ,000.00 

I 

6,660.00 
1,700.00 

1 

$ 

4,960.00 
9,424.77 

82,477.82 

Total  liabilities. 


96,862.59 


Bisks  and  Premiums. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  31st  day  of  December,  In  last  year's  statement 
Written  or  renewed  during  the  year 


Total 

Deduct  those  expired  and  marked  off  as  terminated . 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured . . 


Net  amount  in  force 


$89,673,579.16 
14,060,896.05 


$68,788,974.21 
11,081,400.27 


$42,662,488.94 
2,497,837.00 


$40,154,646.94 


$  1,281,996.54 
847,155.62 


$  1,629,161.16 
851,188.89 


$1,278,012.77 
88,829,05 


$  1,245,188.72 


General  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
3Ut  last,  for  the  purpose  of  making  a  ay  entry  that  affects  this  statement  ? 
Answer—  No. 
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Total  premiums  received  from  organization  of  company,  $3, 799, 221 .42 ;  total  losses  paid 
from  organization  of  company,  $1,740,282.10. 

Largest  gro38  aggregate  amount  insured  in  any  one  hazard  located  anywhere  In  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies  ? 

Answer— $6,000. 

Business    in  the  State  of  Iowa  During:  the  Tear. 


Fire  Risks. 

Tornado. 

Aggregate. 

Risks  written  

19,192,412.56 
228,176.25 
110,008.68 
110,669.41 

$  3, 907, 752.00     1  18. 100. 164.  FA 

Gross  amount  of  premiums  received 

228,176.26 

Louses naid  ,.....".... 

HO!  608.58 

110,660.41 

Premiums  oolleoted  or  secured  in  cash,  without  any  deduction  for  losses,  dividends, 
commissions  or  other  expenses,  1229, 080. 01. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

LISBON  MUTUAL  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Audi  tor^of -State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  J.  H.  Henry.  Vice  President,  D.  B.  Long«  m 

Secretary,  W.  S.  Fuhkap. 

[Incorporated  August  29,  1896.  Commenced  business  August  29,  lb96.  ] 

Home  office,  Lisbon,  Iowa. 

Amount  of  net  ledger  assets,  December  3 1st,  of  previous  year, 

cash  on  hand $      13,675.14 

Income. 

Gross  Premiums $     24,448.82 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.  1,916.47 

Total  premiums  (other  than  perpetual*) S       22,527.35 

Total  income 22,52T.:iT» 


IOWA  INSURANCE  REPORT.  37 


Disbursements. 

Gro-s  amount  paid  for  looses  (including  $3, 669.35  occurring  in 

previous  years) $  15,700.62 

Deduct  amount  received  for  reinsurance  in  other  companies ...  1 ,  884. 12 


Net  amount  paid  for  losses $    14,316.50 

Salaries,  fees  and  all  other  charges  of  officer*,  clerks,  agents  and 

other  employes 7,921.88 

Rente '. 60.00 

All  other  taxes,  licenses  and  insurance  department  fees . « 263. 56 

All  other  disbursements :  Printed  matter  and  advertisements, 
$481.  IS ;  stamps.  1266. 12 ;  legal  expenses,  $53. 00 ;  special  agents 
and  adjusters  expenses,  $906.84;  furniture,  $84.50 ;  office  ex- 
pense, $408.80 2,198.01 


Total  disbursements $     24,748.89 

Ledger  Assets. 

Cash  In  company's  office,  $3. 48 ;  deposited  in  bank,  $  10, 065. 00  ...  $    10, 068.4* 

Agents'  balances  representing  business  written  subsequent  to 

October  1, 1908,  unsecured ' 860.12 

Agents'  balances  representing  business  written  prior  to  October 

1.  1908,  unsecured 88.68 

Bills  receivable,  taken  for  fire  risks 725.96 

Ot  her  ledger  assets,  viz :    Vault,  safe,  hot  water  system,  fur- 
nace and  furniture,  $1,000;  stationery,  $50.00 1,050.00 

Deposit  premium  notes,  $17, 878 ;  amount  of  assessment  available 

for  1904 15,556. 87 

Premium  notes,  $20, 606. 38;  listed  per  ruling  State  auditor 4, 460. 61 


Total  ledger  assets $       32,809.07 


Uropsassets $       82,809.07 

Deduct  Assets  Not  Admitted. 

Supplies,  printed  matter  and  stationery $  50.00 

Furniture,  fixtures  and  safes 1,000.00 

Agents'  balances,   representing  business  written  prior  to  Oc- 
tober lt  1906 88.58 


Total $         1,188.5:{ 


Total  admitted  asset* $       81,170.54 

Liabilities. 

tiros*  losses,  not  yet  due....' $       4,944.22 

Gross  claims  for  losses  resisted 1,230.00  * 


Total $       6,174.22 


Net  amount  of  unpaid  losses  and  claims  resisted*. $        6, 174. 22 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 

or  accrued 191.00 


Total  liabilities $         6,365.22 
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Risks  and  Premiums. 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  December,  in  last  year's  state- 

$  1,900,101.00 
1,286.285.00 

$     87.881.77 
29,519.01 

$  8,194,866.00 
1,068,041.00 

$     07,200.78 
27,181.45 

In  force  at  end  of  the  year 

$     2,106,426.00 

$     40,069.38 

$     2.105,426.00 

$     40.069.88 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement  ? 

Answer— No. 

Total  premiums  received  from  organization  of  company? 

Answer— $214, 712. 10. 

Total  losses  paid  from  organization  of  company? 

Answer— f  119, 889. 99. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— 18, 000 ;  one  third  reinsured. 

Losses  incurred  during  the  year  (less  reinsurance) :    Fire,  $16, 525. 49. 

Business  in  the  State  of  Iowa  During-  the  Tear. 


Fire  Risks. 

Tornado. 

Aggregate. 

Risks  written....                     

Qross  amount  of  premiums  received    

$     786,849.00 
18,806.01 
10,556.90 
18.076.22 

8  401,688.00 

1,128.00 

17.50 

17.50 

1    1,188,015.00 
19,484.61 
10,574.40 
13.693.72 

Premiums  collected  or  secured  in  ca?h  and  notes  or  credits,  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses,  $15, 759. 


IOWA   IN8URAN0E   REPORT.    "  39 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 
MERCHANTS   AND  BANKERS   INSURANCE   COMPANY, 

Organised  under  the  laws  of  Ihe  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the*laws  thereof. 

President.  W.  W.  Lyohh.  First  Vice  President,  A.  S.  Cook. 

Secretary,  Char.  E.  Campbell.. 

[Commenced  business,  July  10,  1908.  ] 
Home  office,  610  Crocker  Building,  Dee  Moines,  Iowa. 

Capital  Stock. 

Amount  of  capital  stock  authorized $  100,000.00 

Subscribed  for 100,000.00 

Amount  of  capital  paid  up  in  cash 25,000.00 

Increase  of  paid  up  capital  during  1903 26,000.00 

Income. 

QrosB  premiums $     31,082.66 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.  2, 460.51 


Total  premiums  (other  than  perpetual) 

on  mortgage  loans $ 


Total  Interest  and  rents. 


From  all  other  sources:   Fees,  Interest  and  penalties,  $183.87; 
profit  and  loss,  $71.62 


Total  income 

Disbursements. 

prose  amount  paid  for  losses $  12,957.06 

Deduct  amount  received  for  reinsurance  in  other  companies . . .  759. 94 


$ 

29.2ft.  15 

7.38 

$ 

77.38 

205.49 

$ 

54,506.02 

Net  amount  paid  for  losses $       12,197.12 

Commissions  or  brokerage 21,862.80 

Salaries,  fees  and  all  other  charges  of  officers,   clerks,  agents 

and  other  employes 3, 659. 28 
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Rente S            315.25 

Loans  on  real  estate 9,360.00 

All  other  taxes,  licenses  and  Insurance  department  fees 62.  SO 

All  other  disbursements:  Advertising,  1224.48;  furniture, 
$49.50;  printing,  1871.27;  postage,  $527.80;  traveling  ex- 
penses, $1, 141. 10 ;  general  expenses,  $404. 56;  adjusting,  $177. 20  3, 505. 86 


Total  disbursements $       50,342.76 

Ledger  Assets. 

Mortgage  loans  on  real  estate,  first  liens $       9, 050. 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  300. 0U 

Gash  in  company's  office,  $816. 66 ;  deposited  in  banks,  $3, 846. 6a  4, 168. 26 
Agents'  balances  representing  business  written  subsequent  to 

Octobor  1,  1908,  secured,  $868.11;  unsecured,  $892.50 1,260.61 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,  1906,  secured,  $248. 70;  unsecured,    $182. 95 426. 65 

Bills  receivable,  not  matured,  taken  for  fire  risks.... 998.67 

Bills  receivable,  taken  for  fire  risks  (not  over  three  months 

due) 241.06 

Other  ledger  assets,  viz:    Premium  obligations  not  due.. 99,980.97 

Reinsurance  premiums  due  from  other  companies 94.61 

Total  ledger  assets $      116,515.73 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $  188. 37 

Interest  on  bonds  and  stocks 4.78 

Total $  193.15 

Other  non-ledger  assets,   viz:    Fire  maps,    office    furniture, 

signs,  pocket  maps,  supplies,  eU- $       1,271.00 

Gross  assets $      117,979.88 

Deduct  Assets  Not  Admitted. 

Supplies,  printed  matter  and  stationery $  495.00 

Furniture,  fixtures  and  safes 776.00 

Agents'  balances,  representing  business  written  prior  to  Oc- 
tober 1,   1908 182.95 

Bills  receivable,  past  due  taken  for  fire  risks 241. 06 

Total , $        1,696.01 

Total  admitted  assets $    116,284.87 

Liabilities. 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses $  873. 77 

Deduct  all  reinsurance  due  or  accrued 203. 62 

Net  amount  of  unpaid  losses  and  claims $  670.16 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  alOinexpired  fire  risks,  running  one  year  or  more  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $142, 266. 89 ;  unearned  premiums  (40  per  cent) ...  $     56,  Wri.  3.*. 

Total  unearned  premiums  as  computed  above. ?       &,  002. 3T> 
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Commissions   brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 

Return  premiums 

All  other  liabilities 

Total  amount  of  all  liabilities  except  capital 

Capita]  actually  paid  up  in  caah $ 

Surplus  over  all  liabilities 

Surplus  as  regards  policj  -holder* 

Total  liabilities. 


25,000.00 
38,017.80 


450.22 

164.85 

80.00 


58,267.57 


58,017.30 


$      116,284.67 


Risks  and  Premiums. 


" 

Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  31st  day  of  December,  in  last  year's 

state- 

Total 

$     8,877,865.88 
1,484,582.40 

$    169,010.28 

Deduct  those  expired  and  marked  off  as  terminated 

18,125.05 

$     7,808,888.48 
907,882.86 

8    150,884.88 

8,628.44 

$     6,486,100.57 

$    142,255.89 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $48, 856. 51 ;  total  losses  paid 
from  organisation  of  company,  $12,967.06. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  6uch  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  t  he  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— $5, 000. 00. 

What  amount  of  Installment  notes  is  owned  and  now  held  by  the  company  ? 

Answer— $99, 980. 97. 

Losses  incurred  during  the  year  (less  reinsurance);  fire,  $11, 167.70. 

Business  in  the  State  of  Iowa  During*  the  Tear. 


EUsks  written 

Gross  amount  of  premiums  received. 

Losses  paid 

Losses  incurred •       


Fire  Risks. 


48,356.51 
31,682.66 
12.W57.06 
13,830.88 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

MILL  OWNERS  MUTUAL  FIRE   INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  Stat**  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Herman  D.  St.  John.    .  First  Vice  President.  H.  J.  Bbnson. 

Secretary,  J.  G.  Sharp. 

[Incorporated  April,  1875.     Reincorporated  March,  1889. 

Commenced  business,  April,  1875.  J 

Home  office,  410,  411,  412,  418  Manhattan  Building,  Dee  Moines,  Iowa. 

Amount  of  net  ledger  assets,  December  8l*t  of  previous  year,  $     158, 605. 40 

Income. 

Deposit  premiums  written  on  perpetual  rinks  (gross) $       19, 01'.'.  as 

Interest  on  mortgage  loans $        5,452.58 

Interest  from  all  other  sources 1, 167.82 


Total  interest  and  rents $        6,609.  K5 

Prom  all  other  sources :    Commission*,  $1, 073. 15 ;  assessments, 

$06,489.52 97,562.67 


Total  income $      123,191.90 

Dlabursements. 

Gross  amount  paid  for  losses  (including  118,205.53  occurring  in 

previous  years)     $       91,541.45 


Net  amount  paid  for  losses ?     91,541.45 

Deposit  premiums  returned % 11,782.57 

Commissions  or  brokerage 1,740.90 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 10,777.62 

Rents 420.00 

All  other  taxes,  licenses  and  insurance  department  fee* 1, 094.  Ki 

All  other  disbursements :    Traveling  expenses,  furniture,  sup- 
plies, miscellaneous 4,896.13 


Total  disbursements t      121,702.80 
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Ledger  Assets. 

on  reai  estate,  flret  liens $      128,622.10 

Osah deposited  in  banks 31,602.40 

Total  ledger  assets $      165, 184. 60 

Non-Ledger  Assets. 

Interest  due  130. 00  and  accrued,  $3, 173. 67  on  mortgages ... $        8, 228.57 

Total $        :j,223.57 

Other  non-ledger  asset*,  viz :    Deposit  notes  subject  to  assess- 
ments representing  one  year's  premiom 198,868.44 

Gross  assets $     850,77(1.66 

Total  admitted  assets t     860,776.55 

Liabilities. 

To  gross  claims  for  losses  In  process  of  adjustment,   or  in  sus- 
pense, including  all  reported  and  supposed  losses  . .  $     18,000.00 

Gross  claims  for  losses  resisted .  /. 4,600.00 

Total     I     22,500.00 

Net  amount  of  unpaid  losses  and  claims $     22,500.00 

Total  amount  of  all  liabilities  except  capital .     $     22,600.00 

Total  liabilities 22,500.00 

Risks  and  Premiums. 


Fire  Risks. 

Premiums 

Thereon. 

• 

In  force  on  the  81st  day  of  December,  in  last  year's  statement 

$          4,890,660 
1,OC6,000 

$    177,436.40 
89,266.28 

$          6,890,660 
609,550 

t    216.091.68 

Deduct  those  expired  and  mark  off  as  terminated 

24,828.15 

In  fo*M  *>t  end  of  the  year.               . ,  . 

$          4,827,000 

S    192,888.48 

$          4,827,000 

$    192.368.43 

General  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Ulst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  losses  paid  from  organization  of  company,  $978,817. 11. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— $10, 000. 

Losses  incurred  during  the  year  (less  reinsurance);  fire,  $9 i,  835. 93. 
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Business  in  the  State  of  Iowa  During  the  Year. 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid 

Losses  incurred. 


112,600.(0 

2,848.96 

18,826.86 

18.826.t6 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction 
for  losses,  dividends,  commissions,  or  other  expenses,  $26, 696. 413. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

SECURITY  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  S.  F.  Oilman.  First  Vice  President,  Jess  Lorbnzbn, 

Secretary,  E.  J.  Baboock. 

[Re-incorporated  September  24,  1908.     Commenced  business  November  1,  1888.] 
Home  office,  Davenport,  Iowa. 

Capital  Stock. 

Amount  of  capital  stock  authorized $  100,000 

Subscribed  for 100,000 

Amount  of  capital  paid  up  in  cash 100,000 

Inoome. 

Grots  premiums $       59.19S.34 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.  14,226.78 

Total  premiums  (other  than  perpetus Is) *       44,072.56 

Interest  on  mortgage  loans I        6,968.07 

Interest  on  collateral  loans 3,678.72 

Interest  on  bonds  ar  d  dividends  on  stocks 180. 00 

Total  interest  and  rents I       10,821.79 

Total  income I       55,791.35 

Disbursements. 

Gross  amount  paid  for  losses $       11,019.02 

Deduct  amount  received  for  reinsurance  in  oth*-r  companies. .  1, 180. 48 

Net  amount  paid  for  lo«sos %        9,88?.  54 
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Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 14,000.00 

Commissions  or  brokerage 10,603.05 

Salaries,  fees  and  all  other  oharKea  of  officers,  clerks,  agents 

and  other  employes 9,000.97 

Rents 400.00 

All  other  taxes,    licences  and  insurance  department  fees, 

$888.40;  insurance  department  taxes,   $168.50;  certificate 

taxes,  $1, 94a 25 2,494.15 

AH  other  disbursements:     Printing,  $817.89;  legal  expense, 

$194.60;  miscellaneous,  $4.217.70 5,229.09 


Total  disbursements $       51,649.40 

Ledger  Assets. 

Mortgage  loans  on  real  estate,  first  liens -. $  126,403.86    • 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals. .  60, 446. 10 

Book  value  of  bonds  and  stocks 4,888.00 

Gash  in  company's  office, $1, 181. 46 ;  deposited  in  bank,  $  18, 020. 78  14, 162. 28 
Agent 8'  balances  representing  business  written  subsequent  to 

October  1,  1903,  secured .'  ..  8,180.96 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1906,  unsecured 95.85 

Bills  receivable,  taken  for  fire  risks 5,066.38 


Total  lodger  assets $     214,206.87 

Non-Ledffer  Assets. 

Interest  due,  $875  and  accrued,  $3, 447. 21  on  mortgages $  ?,  822. 21 

Interest  accrued  on  collateral  loans 1,098.60 


Total $         4,915.71 


Gross  assets $     219.122.0S 

Deduot  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1908 $  95.86 

Bills  receivable,  past  due,  taken  for  fire  risks 187.60 


Total $  282.85 


Total  admitted  assets $     218,889.23 

Liabilities. 
Grose  calms  for  losses  resisted $       1,800.00 


Total $       1,800.00 

Deduct  reinsurance  due  or  accrued 600.00 


Net  amount  of  unpaid  losses  and  claims $        1,200.00 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $18, 689.22 ;  unearned  premiums  (40  per  cent.  )....$       5, 466. 63 
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Gross  premiums  (lens  reinsurance)  received  and  receivable 
upon  all  unexpired  lire  risks,  running  more  than  one  year 
from  date  of  policy,  $190,290.44,  unearned  premiums  (pro 
rata      $ 


Total  unearned  premiums  as  computed  above. 
All  other  liabilities,  viz :    Deferred  commissions 


48,118.58 


Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $    100,000.00 

Surplus  over  all  liabilities 68,686.77 


Surplus  as  regards  policy-holders. 


Total  liabilities 


68,674. 
6TO. 


66,882.46 


f     168.686.77 
f     218,889.23 


Bisks  and  Premiums. 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  December,  in  last  year's  statement 

$          7,481,768 
8,668,066 

$    186,801.80 
69,198.84 

$        10,984,813 
8,067,000 

$    194,600.14 

Deduct  those  expired  and  marked  off  as  terminated 

60,972.86 

f          7,917,813 
601,922 

$    148,527.78 

Deduct  amount  reinsured  ........................-<.         t  ... 

9,602.12 

$          7.826,891 

$    188,985.66 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement  f 

Answer— No. 

Total  premiums  received  from  organization  of  company,  81,829,028.26;  total  losses 
paid  from  organisation  of  company,  8502, 887. 89 

In  all  eases  where  the  company  kas  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done  ? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be 
m  admitted  or  non-admitted  companies  ? 

Answer— $15,000. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company  t 

Answer— 1842. 19. 

Losses  incurred  during  the  year  <  less  reinsurance) :  Fire*  $9, 888.64. 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value,  $58, 833. 88. 

Total  amount  loaned  to  directors  or  other  officers,  $84,818;  loaned  to  stockholders,  not 
officers,  $5,000. 

Business  In  the  State  of  Iowa  During  the  Ysar. 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  received. 

Losses  paid  

Losses  incurred 


8,66&06&00 
50,198.34 
11,0)9.02 
11,019.02 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs   of  the 

STATE  INSURANCE  COMPANY, 

O  -fran'aed  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  8'  at t* 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Jamb  H.  Windsor.  First  Vice  President,  H.  A.  Elliott. 

Seore'ary,  Thbo.  F.  Qrxfb. 

[Incorporated  September,  1866.  Commenced  business?,  October,  1866.  ] 

Home  office.  Observatory  Building,  Fourth  and  Locust  streets,  Des  Moines,  Iowa. 

Capitol  Stock. 

Amount  of  capital  stock  authorized $     100,000.00 

Suhscribedfor 100,000.00 

Amount  of  capital  paid  up  In  cash 100,000.00 

Income. 

Gross  premiums $     180,848.13 

Deduct  reinsurance,  rebate,  abatement  and  return  premium*.         46,08a  68 


Total  premiums  (other  than  perpetuate) $     184,764.60 

■ 

Interest  on  collateral  loans  and  interest  on  bonds  and  divi- 
dends on  stocks 6,784.01 

Gross  rents 876.88 


Total  income $     141,026.84 

* 

Disbursements. 

Gross  amount  paid  for  losses  (Including  $6,863.00  occurring  in 

previous  years) $       00,482.06 

Deduct  amount  received  for  reinsurance  in  other  companies ...         25, 610. 86 


Net  amount  paid  for  losses $       64,821.08 

Paid  stockholders  for  Interest  or  dividends  (amount  declared 

during  the  rear 6,046.00 

Commissions  or  brokerage 86,086.22 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 19,961.26 

Rents 948.67 

Taxes  on  real  estate 1,720. 
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All  other  taxe<,  licenses  and  insurance  department  fees $         1 ,  307.  9ti 

All  other  disbursements:  Maps,  $11.00;  supplies,  $1,790.97; 
expense,  $1, 678. 80;  advertising,  $558.27 ;  attorneys,  $1, 841. 71 ; 
exchange,  $  18. 47 ;  express,  $819.52;  inspection,  $983. 27;  trav- 
eling expense,  $8,989.10;  postage,  $1,070.48:  fuel,  etc., 
$145.42  11,806.08 


Total  disbursements    $      143,591.09 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $     166,423.18 

Mortgage  loans  on  real  estate,  first  liens 48,028.06 

Loans  secured  bj  pledge  of  bonds,  stocks  or  other  collaterals . .  883. 10 

Book  value  of  bonds,  excluding  Interest,  $1,170.00;  and  stocks, 

$1,890.00 3,000.00 

Cash  in  company's  office,   $1,875.82;  deposited  in  bank,  $16,- 

192.44 18,068.26 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908,  secured,  $14,661.72;  unsecured,  $1,629.07...         16,290.79 

Bills  receivable,  not  matured,  for  fire  and  tornado 117,916.98 

Bills  receivable,  taken  for  fire  risks,  overdue 160,695.66 

Other  ledger  assets,   viz:    Maps,  $5,040;  furniture,  $2,692.20; 

supplies,  $8,796.97;  due  for  reinsurance,  $984.60;  accounts, 

$829.80 18,848.87 


Total  ledger  assets $     584,764.89 

Non-Ledger  Assets. 

Interest  due,  $546. 88  and  accrued,  $986. 16  on  mortgages $  1,482.49 

Interest  accrued  on  bonds  and  stocks 10.00 

Interest  accrued  on  collateral  loans 27.00 

Interest  accrued  on  other  assets 3,687.50 


Total $         5,066.99 

Gross  assets $     589,821.88 

Deduot  Assets  Not  Admitted. 

Supplies,  printed  matter  and  stationery $  8,796.97 

Furniture,  fixtures  and  safes 2,692.20 

▲gents'  balances,  representing  business  written  prior  to  Oc- 
tober 1,  1908 1,629.07 

Bills  receivable,  past  due,  taken  for  fire  risks 150,696.66 

Maps 6,040.00 


Total $      168,858.79 


Total  admitted  assets $     870,968.09 

Liabilities. 

Gross  losses  not  yet  due $  1,470.85 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses.   8, 375. 00 

Gross  claims  for  losses  resisted 6,082.00 


Total $     15,877.85 

Deduct  reinsurance  due  or  accrued 7,580.75 


Net  amount  of  unpaid  losses  and  claims $        8,297.10 
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Gross  premiums  (lees  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  137, 028. 6? ;  unearned  premiums  (40  per  cent) $     15, 171. 46 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $440,887.15;  unearned  premiums  (40 
percent) 176,854  89 

Total  unearned  premiums  as  computed  above 

Outstanding  checks  not  presented 

Commissions  due  or  to  become  due  to  agents,  contingent  on 
payment  of  notes 

All  other  liabilities,  viz:  Balance  due  on  contract  of  rebuild- 
ing. 18,083.10;  all  other  claims,  $t, 768.67 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $    100,000.00 

Surplus  over  all  liabilities 62,818.06 

8urplus  as  regards  policy  holders 

Total  liabilities 

Bisks  and  Premiums. 


iort  6M.  ar 

4,052.0* 
8, 421. 8* 
7.851.7T 


$     218,140.14' 


152,818.05 
870, 068. 0» 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  31st,  day  of  December,  in  last  year's  state- 
ment  .r.r ..,,..  TT                                     ...........                                 ,,,.,,, 

$        20,283,105 
6.2J1.775 

$    546,060.04 

180,048.13 

$         28,674,880 
5,700,054 

$    726,087.17 
140, 488. 5& 

$         20.774,026 
3,551,524 

I    577,548.5ft 

Deduct  amount  reinsured,  and  premiums  where  notes  are 
past  due 

08,732.75 

$         17.223,402 

1    478.815  82 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer — No. 

Total  premiums  received  from  organization  of  company,  $7,966,737.81 ;  total  losses  paid 
from  organization  of  company,  $3, 687, 028. 37. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  anyone  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— $6,000. 

Losses  incurred  during  the  year  (less  reinsurance) ;  fire,  $03, 080  01. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $17, 700. 

Business  in  the  State  of  Iowa  During:  the  Year. 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  received , 

Losses  paid 

Looses  incurred 


6,291,775v0O 

180,848.1ft 

00,482.0* 

03,080.91. 


An^exhibit  of  the  business  of  the  County  and  State  Mutual 
Assessment  Fire,  Hail,  Tornado  and  Plate  Glass  Insurance 
Associations  of  the  State  for  the  year  ending  December 
31,  1903. 
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25 


29 
80 

81 
82 
88 
84 
85 


89 
40 

41 
42 
48 
44 

45 

46 
47 
48 
49 
50 


1 
2 
8 
4 
5 

6 
7 
8 
9 
10 

II 
12 
18 
14 
15 

16 
17 
18 
19 
20 

21 
22 
28 
24    Carroll 


Adair 

Adams , 

Allamakee. . 
Allamakee . . 
Audubon 

Appanoose. . , 

Benton , 

Benton 

Benton 

Black  Hawk . 

Black  Hawk. 

Boone  

Boone  

Bremer. 
Bremer 


Bremer 

Buchanan .  . 
Buena  Vista 

Butler 

Calhoun 


Calhoun 
Carroll  . 
Carroll 


Carroll 


26  Ca«a 

27  '  Cass 

28  Cass 


Cedar 

Cerro  Gordo. 

Cherokee 

Cherokee.   . 
Chickasaw . . . 

Clay 

Clayton  


86  Clayton 

87  i  Clayton 

88  ■  Clinton. 


Clinton. 
Clinton. 


Clinton... 
Clinton... 
Crawford 
Crawford 
Dallas.... 


Dallas 

Decatur .... 

Delaware 

Des  Moines  . . 
Des  Moines  .. 


Farmers  Mut.  F.  I.  Ass'n  of  Adair  County. 

Farmers  Mutual  Insurance  Ass'n 

German  Farm.  Mut.  1.  A.  of  Allamakee  Co. 
Scandinavian  Mutual  Pi  otective  Ass'n  . . . 
Greeley  Mutual  Fire  Insurance  Co 

Appanoose  Co.  Farmers  Mutual  Ins.  Ass'n. 
Eden  Mutual  Fire  and  Light' n  gins.  Ass'n. 
IowaTwp.  Mutual  Fire  Insurance  Ass'n. 

Vinton  Mutual  Fire  Insurance  Ass'n 

Danish  Mutual  Insurance  AvB'n 


Farmers  Mut.  Fire  and  Lightn'g  Ins.  Ass'n 
Farmers  Mutual  Ins.  Ass'n  of  boone  Co... 
Swedish  Mutual  Ins.  Ass'n  of  Boone  Co. . . 
Bremer  Co.  Farmers  Mut.  Fire  Ins.  Ass'n . . 
First  German  Mut.  F.I.  Ass'n  of  Warfleld. 

German  Farmers  F.L.  and  W.  Ins.  Ass'n  . . 
Con.  Patrons  and  Farmers  Mut.  Ins.  Ass'n 
Farmers  Mut.  Fire  and  Lightn'g  Ins.  Ass'n 
Butler  Co.  Farmers  M.  F.and  L.  Ins.  Ass'n 
Farmers  Mut.  F.  Ins.  Ass'n  of  Calhoun  Co. 

German  Mutual  Fire  L.  and  W.  Ins.  Ass'n. 
Farmers  Mut  Fire  and  Lightn'?  Ins.  A«s'n 
German  Mut.  F.  L.  W.T. and  C.  Ins.  Ass'n  . 

Farmers  Mutual  Ins.  Ass'n  of  Roselle 

Mt.  Carmel  Fire  and  Lightning  Ins.  Ass'n. 

Cass  County  Farmers  Mutual  Ins.  Ass'n . . 

Noble  Township  Protective  A«*s'n 

Victoria  Mutual  1  nsurance  Ass'n 

Springdale  Mutual  Fire  Insurance  Ass'n.. 
Cerro  Gordo  Far .  Mut.  F.  and  L.  Ins.  Ass'n. 

Maple  Valley  Mutual  Insurance  Ass'n  .... 
Western  Cherokee  M.  F.  and  L.  ins.  Ass'n . 
Farmers  Mut.  Ins.  Ass'n  of  Chickasaw  Co. 
Clay  Co. Farmers  M.  F. and  L.  Ins.  Ass'n. . . 
Farmers  Mut.  Fire  and  Lightn'g  Ins.  As s'n 

Farmers  Mutual  Ins.  Ass'n  of  Garnavillo. 
Communia  Far.  Mut.  F.  and  L.  Ins.  Ass'n  . . 
Farmers  Mut.  Fire  and  Lightn'g  Ins.  Ass'n 

Herman  Farmers  Insurance  Ass'n 

German  Mut. Fire  and  Lightn'g  Ins.  Ass'n. 

Ger.M.F.&  L.I.A.of  Clinton  &  Jacks'n  Cos 
German  M.  Ins  Ass'n  of  Clinton  fr  ad.  Cos. 

Farmers  Mutual  Ins.  Society  of  Kiron 

Mut.  F.  L.T.  &  W.  Ins  Ass'n  of  Ger  Farm. 
Dallas  Co.  Farmers  Mutual  Fire.  Ins.  Ass'n 

Patrons  Mutual  Fire  Insurance  Ass'n. . . . 
Decatur  County  Farmers  Mut.  Ins.  Ass'n . . 
Far.  M.  F.  and  L.  Ins.  Ass'n  of  Delaware  Co 
Des  Moin>  s  Co.  Far.  Mut. Fire  Ins.  As>'n. . . 
German  Mutual  Fire  Insurance  Ass'n 


L,  M.  Kilburn...  . 
T.  S.  H.  Dougherty. 

8.  H.  Opfer 

H.  C.  Megorden. .. 
P.  C.  Schwennecker 


H.  E.  Bunker 

G.  L.  Palmer 

Ferdin'd  Schluentz 

C.  C.  Griffin 

Carl  Brandt 


Fontanelle , 
Creston  ... 
Waukon 
Waterville. 
Adair 


L.  H.  Bronson 

John  Cooper 

G.  A.  Holm 

John  Homrighaus . 
Henry  Rathe 


Bxline 

Garrison  ..  . 
Belle  Plalne. 

Vinton , 

Cedar  Falls  . 


A.  H.  Moeller  . . 
E.  A.  Chapman. 
A.  A.  Adams  . . . 
Joseph  Linn 
Louis  Obye. 


John  Mohr 

C.  8.  Noble 

Paul W.  John 

Frank  Herbers 

BernardVounahine 


Waterloo. 

Boone  

Boone  

Dewar 
Knittle... 


Klin  ger 

Independence 

Alto 

Parkersburg.. 
Lake  City. . . 

Pomeroy 

Glidden 

Vail 

Halbur   

Carroll  


C.  R.  Hunt 

Herman  Dolch. .. 
H.  C.  Kerkmann 

O.  C.  Pennock West  Branch. 

Wm.  Knook. ......   Clear  Lake... 


Atlantic  . 
Griswold. 
Masse  na. 


F.  H.  Crepps  — 

H.  J.  Rsnn 

Jas.  F.  Babcock. 
J.  P.  Mills 
John  Welzel 


H.  H.  Kuhlman . 
E.  C.  Ehrhardt., 
W.  A.  McGarry. 
J.  Wohlenberg  . . 
H.  C.  Atzen 


Aurelia 

Rem>  en 

New  Hampt'n 
Spenoer   .... 
Postville 

Garnavillo. .. 

Elkader   

DeWitt 

Wheatland... 
Del  mar 


A.  H.  Stuedeman 

Hans  Loeding 

F.  A.  Smith 

Aug.  Schultz 


Lyons 

Wheatland. . 

Borer 

Sonleswig . . . 


N.  Nish Waukee . 


D.  8  Brown Dexter 

J.  W.  Keeler Leon 

A.  8.  Coon '  Manchester 

F.  N.  Smith I  Burlington. 

R.  D.  Siefken I  Sperry 
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Xo.   1. 

Associations  of  the  State  for  the  year  ending  December  31,  1903. 


Name 
of  Secretary. 


Address 
of  Secretary. 


Date  of 
Organization. 


Risks  In 

Force 

January  1, 

1903. 


Risks 
Written 
During 

Year. 


Risks  Ex- 
pired and 
Canceled 
During 
Year. 


Risks  in 

Force 

January  1, 

1904. 


J.  8.  Brooks 

Jerome  Smith 
Andrew  Sandy . . . 
Arne  Grangaard . 
M.  I.  Masterson.. 


A.  G.  Davison 

John  Qilmore 

Rudolph  Schenken. 
W.  H.  Anderson. .. 
Henry  Johnson 

D.  F.  Hoover 

F.  B.  Cutler 

John  Anderson. 

T  H.  Schucknecht. 
H.  Graening 

J.Kelling 

Wm.  Decker  ...... 

<1.  A.  Daiziel 

A.  T.  Perrin 

J.  X.  Freeman    .... 

Wm.  Baumgart 
J.  C.  Riedesel     .  -  - 

Henry  Sievers 

J.  C  Schwa  lit  r 
Geo.  A.  Poeppe .... 

Henry  Mueller 

F.  D.  Kerkmnnn.  .. 

Wm.  Mather 

N.  Densmore.     ... 

J.  C.  Lockin 

DanMelter 

O.  A.  McFarland  .. 

A.  W.  Greene 

Cha*.  Johnsen 

E.  W.  Kregel 

Henry  Wistrick  .... 
J.  Alex  Smith 
C'has.  Mordhorst. . . 
John  Meints  

Geo.  Rlz 

"  .  H.  Meres. .... .. 

A.  Norelius. 

John  Fisher 

A.  C.  Breubaker... 

H.  D.  Leuocker... 
Robert  McOaull.... 

M.  R.  Blair 

R.  C.  Waddle 

Chas.  Kopp 


Greenfield 

Corning 

Lansing 

Maud 

Exlra. 

Centerville 

Vinton     

Keystone. 

Vinton 

Cedar  Falls  . . . 

Waterloo. 

Boone  

Madrid 

Tripoli 

Tripoli 

Denver  

Independence.. 

Alta 

New  Hartford . 
Lake  City 

pomeroy 

Glidden 

Manning 

Carroll 

Carroll 

Atlantic    

Griswold 

Massena    ...... 

Springdnle  •••- 
Mason  City  .... 

Aurelia 

Marons. 
New  Hampton. 
Spencer  .... 
Elkader 

Garnavillo 

Elkader 

DeWitt 

Wheatland 

Grand  Mound.. 

Lyons 

Wheatland.... 

Klron       

Rioketts 

Dallas  Center.. 

Dexter 

Garden  Grove. 
Manchester 

Burlington 

Sperry 


Mar.  1,  1888 
Mar.  27,  1884 
April  8,  1870 
Mar.  1,  1889 
Aug.  11,  188S 

May  1,  1902 
Jan.  19,  1896 
Mar.  4,  1872 
Jan.  1,  1892 
April,       1884 

May  1,  1876 
Jan.  2,  1877 
April  16,  1884 
Mar.  25,  1875 
Dec.    14,  1878 

Sept.  26,  1875 

Aug.  1,  1894 

July  1.  1887 

Feb.  18,  1876 

July  23,  1881 

April  1,  1887 
May  8,  1890 
Jan.  1,  1836 
Mar.  24,  1876 
Mar.   26,  1882 

Feb.  24.  1889 
Jan.  8,  1880 
Oct.  1,  1887 
Jan.  28,  1871 
July,        1886 

April  81,  1888 
May  4,  1885 
Jan.  5,  1875 
Feb.  1,  1889 
Feb.    15,  1875 

Sept.  5,  1896 
April,  1866 
Deo.  6,  1874 
June  5,  1878 
May    27,  1878 

Jan.  1,  1887 
April  14,  1899 
Mar.  29,  1879 
Dec.  29,  1879 
Feb.      6,  1895 

Dec.  20,  1875 
Dec.  4,  1878 
Jan.  27,  1881 
April,  1875 
May    25,  1867 


1,001,825 
1,100,820 

1,496,619 
595,107 
236,477 

128,287 

1,070,840 

1,289,276 

492,506 

919,567 

4,000,782 
2,838,063 
745, 143 
8,170,428 
2,808,206 

1,561,822 
2,257,970 
2,338,510 
3,248,622 
680,677 

881,580 
308,486 
2,889,918 
726,076 
278,835 

1,183,566 

400,920 

101,071 

1,280,781 

2,137,740 

497,668 
2,174,088 
1,935,770 
1,493,921 
2,279,868 

1.626,901 

1,437,725 

2,790,678 

892,876 

885,867 

486,594 

494,995 

1,407,578 

3,816,012 

1,885,288 

1,117,844 
112, 198 
576,748 

1,288,916 
691,166 


289,291 

194,490 

255,912 

87,300 

72,860 

286,880 

151,845 

89,978 

854, 140 

293,789 

969.606 
596,864 

202,504 
728,802 
674,805 

418,626 
888,101 
652,815 
8  #, 466 
151,795 

41,426 
98,510 
168,874 
85,271 
88,325 

833,080 
98.475 
85,180 

487,279 
624,558 

157, 161 
420,015 
845,980 
896,569 
844,484 

259,580 
96,800 
689,840 
101,850 
182,280 

111,587 
75.680 
466,186 
502,470 
829,879 

820,000 

27,860 
146,500 
118,921 

82,006 


182,614 

286,469 

22,780 

14,286 

53,785 

6.166 

52,800 

68,665 

819,000 

199,088 

914,269 
489,047 
118,897 
579,678 
540,625 

872,450 
711,246 
522.047 
608,160 
187,545 

9,006 
63,016 
25,501 
28,184 

4,880 

809,416 

63,976 

81,701 

439,682 

410, 81b 

126,983 
109,270 
708,686 
803,294 
178,810 

200,868 
38,520 

423,242 
46,840 

127,549 

17,085 

28,800 

400,872 

284,866 

263,816 

812,444 
22,979 
79,026 
71,768 
25,280 


1,158.502 

1,069,841 

1,729,811 

618, 172 

265,602 

358,502 
1,170,885 
1,166,588 

527,645 
1,014,317 

4,056,118 
2,995,880 
829,260 
8,319,557 
2,986,985 

1,595,497 
1,984,826 
2,466,778 
8,479,827 
674,927 

864,000 
886,980 
2,538,291 
782,162 
807,380 

1,207,230 

485,420 

104,500 

1,828,423 

2,851,482 

628,746 
2,485,788 
2,078,065 
1,687,196 
2,444,992 

1,685,463 

1,496,505 

2,957,276 

948,885 

440,588 

581,096 

641,825 

1,473,892 

8,533,626 

1,401,296 

1,126,400 
116,583 
648,218 

1,826,069 
697,892 
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Name  of  Company. 


Name 
of  President. 


Address 
of  President. 


61  Dea  Moines. . 

68  Defl  Moines. . 

68  Des  Moines. . 

64  Des  Moines. . 

66  Dickinson... 

66  Dubuque... . 

67  Dubuque. . . . 

68  Emmet ..... . 

60  Fayette. 

00  Fayette 

81  Floyd 

88  Franklin.  ... 

68  Fremont 

84  Oreene 

86  Grundy 

88  Guthrie 

87  Hancock 

88  Hancock.  . . . 
88  Hardin 

70  Hardin. 

71  Harrison . 

72  Henry 

78  Henry 

74  Howard 

76  Humboldt... 

76  Ida 

77  Iowa 

78  Iowa 

79  Jackson 

80  Jasper 

81  Jefferson 

88  Johnson 

88  Johnson .... 

84  Johnson..  .  . 

86  Johnson..  .  . 

88  Jones 

87  Jones 

88  Keokuk 

89  Madison..     . 

90  Kossuth 

91  Lee 

98  Lee 

98  Linn 

94  Linn    

96  Linn 

98  Linn 

97  Linn 

98  Lion 

99  Louisa 

100  Lucas 

101  Mahaska 

108  Marshall.  ... 

108  Marshall 

104  Mitchell 

106  Mitchell 

10ft  Monona 

107  Montgomery, 
106  Muscatine... 

109  Mnscatine. . . 

110  Osceola , 


German  Catholic  Mutual  Fire  Ins.  Ass'n.. 
Mut.  German  Protestant  Fire  Ins.  Ass'n. 
Swedish  Mut.  F.I.  Ass'n  of  Des  Moines  Co. 
Swedish  Lutheran  Mutual  Fire  Ins.  Ass'n 
Dickinson  Co.  Farmers  Mut.  Int.  Ass'n  . . 

Dubuque  Co.  Farmers  Mutual  Ins.  Ass'n. 
Cascade  Farmers  Mut.  Fire  and  L.  Ass'n . 
Farm.  Mut.  F.  and  L.  I .  Ass'n  of  Emmet  Go 
Far.  Mut.  F.  and  L.  I.  Ass'n  of  Fayette  Co 
German  Mutual  Fire  Insurance  Ass'n 


Floyd  Co.  Farmers  Mutual  Ins  Ass'n 

Franklin  Co.  Farmers  Insurance  Ass'n. 
Farmers  Mut.  Fire  and  Light'ng  Ins.  Ass'n 
Farmers  Mut.  Fire  and  Light'ng  Ins.  Ass'n 
Grundy  Co.  Far.  Mut.F.  and  L.  Ins.  Ass'n 

Farmers  Mut.  F.  I.  Ass'n  of  G.  and  A. Go's 
Farm.  Mut.  I.  A.  of  Ger  Soc.M.  E.  Church 

Farmers  Mut.  Fire  and  L.  Ins.  Ass'n. 

Far.  Mut.  Ins.  Ass'n  of  Hardin  &  F.  Cos. 
Providence  Twp.  Mutual  Insurance  Ass'n 

Harrison  Oo.  Banners  Mut.  Ins.  Ass'n 

Henry  Co  Farmers  Mut.  Fire  Ins.  Ass'n. 
Svea  Mutual  Protective  Fire  Ins.  Ass'n. .. 
Union  Mut.  F.  and  L.I.  A  of  Hand  W.  Cos 
Humboldt  Mutual  Insurance  Ass'n 


Blaine  Center  Mut.  F.  and  L.  Ins.  Ass'n.. 
Lenox  Fire  and  Lightning  Insurance  Ass'n 

Patrons  Mutual  Insurance  Ass'n 

Farmers  Mutual  Aid  Ass'n 

Farmers  Mut.  F.  and  L.I.  A.  of  Jasper  Co 


Farmers  Insurance  Union 

Lincoln  Mutual  Insurance  Ass'n 

North  Western  Farmers  Mutual  Ass'n — 
Liberty,  Sharon  and  Washington  Twps.  . 
Union  Farmers  Mutual  Insurance  Ass'n.. 

German  Mut.  Fire  and  Light'ng  Ins.  A«s'n 

Bohemian  Farmers  Mutual  las.  Asa'n 

Farmers  Pioneer  Insurance  Ass'n 

Madison  Co.  Mutual  Fire  Insurance  Ass'n 
Kossuth  Oo.  Mutual  Fire  Insurance  Ass'n 


Lee  County  Farmers  Home 

People*  Mutual  Insurance  Ass'n 

Bohemian  Mutual  Fire  Insurance  Ass'n. .. 
Brown  Township  Mutual  Insurance  Ass'n 
Ceska  Farmerska 

Linn  Twp.  Farmers  Mutual  Ins.  Ass'n — 

West  Side  Mutual  Insurance  Ass'n 

Marion  Mutual  Insurance  Ass'n 

Farmers  Mut.  Fire  and  Light'ng  I  s.  Ass'n 
Farmers  Mutual  Fire  and  Lightning  Ass'n 

Prairie  Farmers  Mutual  Insurance  Ass'n . 

Iowa  Valley  Mutual  Insurance  Ass'n 

Marshall  Co.  Farmers  Mutual  Fire  Ass'n. 
Farm.  Mut.  Fire  Inn.  Ass'n  of  Mitchell  Oo. 
German  Farmers  Insurance  Ass'n 

Farmers  Mutual  Fire  Insurance  Ass'n  .... 
Villisca  Mut.  Fire  and  Light'ng  Ins.  Ass'n 
Farmers  Mut.  Fire  and  Light'ng  Ins.  Ass'n 
White  Pigeon  Hire  and  Light'ng  Ins.  A«s'n| 
Far.  Mut.  F.  and  L.I.  Ass'n  of  Ojceola  Oo,  I 


Philip  Mesmer 

G.  H.  Ludde. 

Andrew  Peterson . . 
Ludvlg  Holmes 
John  B.  Leeman. .. 

N.  F.  Simpson. 

J.  L.  Fober 

8.  B.  Reed 

James  Conrad 

G.  Blessln 

P.  P.  Cole    

David  Muir 

Ohas.  Thiensen 

R.  G.  Martin 

John  F.  Lynn 

W.  T.  Connor 

Aug.  Gelhaus 

A.  B.  Howland 

C   H.  Packard. . . . 
0.  B.  Butler 

Fred  F.  Beebe 

T.  F.  Campbell.... 
Nets  Peterson    ... 
8.  A.  Converse  .... 
J.  W.  King 

R.  a  Miller 

A.  N.  Sohloeman.. 
Geo.  C.  House. . . 

N.  C.  White 

8.  G.  Russell 

F.  P.  Ball 

James  C  Park. . . . 

R.  H.  Wray 

Martin  Birrer 

B.  W.  Breese 

Henry  B.  Bohlken 

Frank  Burda. 

T.  R  Meredith  . . . 

John  Brook  er 

O.  B.  Hutchins 

James  Conaro 

John  Hoffner 

Jos    F.  Vondracek 

O.  F.  Butler 

Josef  Koutny 

Michael  8oyder .... 

W.  J.  Don  nan 

J.  W.  Humble... 

Daniel  McKay 

J.  A.  Roblson 

L.  8.  Cory 

Jason  Moffatt 

B.  F.  Smith 

J.  W.  Annis 

A.  H.  Rosenberg.. 

Lewis  Iddings .... 
J.  8.  Williams..... 
Geo.  8hlelds 

C.  W.  Derby 

M.  Harvey 


Burlington. . . 
Burlington. . . 
Burlington.  .. 
Burlington. . . 
Spirit  Lake.. 

Epworth 

Cascade 

DolUver 

Maynard .... 
Eldorado 

Charles  City . 

Hampton 

Hamburg    . . . 
Dana. ... 
Grundy  Ctr.. 

Guthrie  Ctr. 
Rockford. 
Forest  City  . . 
Iowa  Falls. 
N.Providence 

Beebetown. 
Mt.  Pleasant. 

Olds 

Cresco 

Humboldt  ... 

Ida  Grove.  . . 
Norway.  . 
Wlluamsbr'g. 

Sabula 

Newton 

Fairfield 

W.  Liberty.. 

Tiffin 

Rlvers'de..  .. 
Iowa  City.... 

Montioello. .. 
Oxford  Jet .  . . 

Ollie 

Winterset 

Algona. 

Denmark.  ... 
Donnellson.  . . 
Cedar  Rapids 
8pringvlUe. . . 
Cedar  Rapids 

Mt.  Vernon.. 
Cedar  Rapids 

Marion 

w  apello. 

Derby 

What  Cheer.. 

Albion 

Marshall  town 

St.  Ansgar. . . 

Mapleton. 

Villisca 

Muscatine. ... 
Wilton  Jet. .. 
Sibley 
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Name 
of  Secretary. 


Address 
of  Secretary. 


Date  of 
Organization. 


Risks  in 

Force 

January  1, 

1906. 


Risks 
Written 
During 

Year. 


Risks  Ex- 
pired and 
Canceled 
During 
Tear. 


Risks  in 

Force 

January  3, 

1904. 


W.  J. 

F.  J.  Hermann 
KUs  Anderson.... 
A.  J  Swmnson.... 
James C.  Smith.. 

Willis  H.  Hogan.. 

John  Maire 

H.  Gaarde 

0.  R.  Bakeman.. 
Henry  Laoer 

K.  Bl  Atherton. . . 
N.  McDonald.  ... 

Anton  Miller 

W.R.  Marchant.. 
L.  B   DeBellhorst 

J.  F.  Backus 

Carl  Schnler . . ., . . 
P.  H.  Larson.  . . . 
Payette  Holmes  . 
J.  J.  Wood 

a  N.  OadwelL... 

J.  R.    Qillis 

Oiaf  Anderson ... . 
John  Steinman. . . 
&  K.  Groth 

Alex  Hartley. 

H.  L.  Ufhoff. 

A.  &  Ogden 

8.  N.  Howard.... 
W.  F.  Boyd 

W.  B  Frame 

Hiram  Heath 

Isaac  Meyers 

1.  8L  Weeber..... 

E.  Fenton 

Harm  Harms. .... 

F.  H.  Shimanek.. 
H.  P.  Newton.... 
Geo.  Storck 

K.  Blackford 

Herman  Lohman. 

Lew  Walter 

Vaclar  Janda 

F.  D.  Hall 

Josef  Konasek 

W.  H.  Kyle 

Thos.  Deianey.... 
8-  A.  McElwain.. 
D.  W.  V.  Herrick 

G.  W.  Larimer... 

W.  H.  Brown 

W.  H.  Arney 

Geo.  B.  Crary.... 
A.  M.  Walker  .... 
A.  Brogmus 

F.  F.  Roe 

P.  B  Rnfflish 

J.  B  Je-ter 

H.  Wlldasin 

Will  Thomas 


Burlington 

Burlington.... 
Burlington. . . . 

Burlington 

Superior 

Farley 

Cascade. 

Armstrong. .... 

Bandalia 

Eldorado .    . . 

Charles  City... 

Hampton 

Hamonrg 

Scranton 

Grundy  Center 

Stuart 

Garner 

Miller 

Iowa  Falls 

N.  Providence. 

Logan  

Mount  Pleasant 

Winfleld 

Cresco 

Thor 

Ida  Grove 

Norway 

Williamsburg.. 

Preston 

Newton 

Salem     

Iowa  Cifev 

North  Liberty. 
Iowa  City...... 

Iowa  City 

Langworthy ... 

Oxford  Jet 

j&eoca  . .... 

Barlham 

Algona   

West  Point 

Donnellson 

Cedar  Rapids.. 

Springvllle 

Fairfax 

Mount  Vernon. 

Fairfax 

Marion 

Wapello 

Charlton 

Rose  Hill 

Marshalltown.. 
Marsballtown . . 

Osage  

Grafton 

Castana 

Vlllisca 

Muscatine 

Wilton  Jet 

Sibley 


Mar.  12,  1897 
Mar.  0,  1894 
April  12,  1889 
Jan.  17,  1889 
June    2,  1890 

June  12,  1891 
Jan.  12.  1895 
Mar.  20,  1896 
May  2,  1874 
July     7,  1877 

Jan.  1,  1880 
June  6,  1889 
Oct.  4,  1894 
Mar.  22,  1888 
Mar.   28,  1888 

Mar.  23,  1882 
April  7,  1887 
July  1,  1889 
May  80,  1890 
Aug.    14,  1871 


June 


1887 


Jan.  10,  1876 
July  1,  1900 
Sept.  26,  1886 

Mar.  21,  1887 
April  14,  1888 
Sept.  4,  1896 
April  8,  1875 
May    10,  1876 

Aug.  1,  1874 

Nov.  15,  1878 

May  1,  1867 

July  7,  1866 

Dec.  6,  1878 

Dec.  1.  1888 
Mar.  1,  1897 
1868 
Jan.  1,  1880 
April  18,  1887 


July 

8, 

1894 

602,486 

Oct. 

25,  1892 

466,007 

Aug. 

1, 

1897 

678,816 

Nov. 

80, 

1867 

976,892 

Feb. 

10, 

1879 

1,419,840 

Aug. 

1870 

1,288,586 

June 

1874 

1,711,160 

Feb. 

2, 

1898 

65,280 

Sept. 

5,  1874 

1,678,667 

Jan. 

10, 

18s7 

486,077 

Feb.  20.  1880 
Feb.  1S69 

Feb.  24,  1872 
April  1874 
Dec.     12,  1881 

June  10,  1892 
Mav  28,  1891 
Nov.  8,  1878 
1872 
Sept.  28,  1889 


146,082 
669,108 
664,796 
1,268,141 
688,018 

1.771.C07 

815,975 

892,124 

8,896,616 

1,247,879 

8,288,068 
1,881,606 
180,875 
1,709,662 
2,001,682 

949,818 
1,124,802 

950,786 
1,800,406 

669,918 

2,681,625 
2,268,800 
265.060 
2,084,810 
1,944,878 

684,795 

541,581 

1,709,928 

8,660,910 

2,768,866 

1,167,610 
844,981 

1,521,562 
677,288 
428,660 

908,287 

201,807 
1,472,187 

899,080 
2,404,046 


2, 600.00C 

971,922 

1,687,969 

2,864,968 

752,684 

815,448 

BOB,  90B 

1,228,000 

2,461,640 

768,472 


86,996 
192,880 
260,180 
822,006 
171,296 

668,860 
77,266 
278,416 
790,888 
111,486 

268,668 
860,186 
94,484 
479,180 
497,696 

805,420 
206,098 
211,448 
480,668 
184,660 

472,788 
591,420 
80,910 
760, 110 
476,877 

177,000 

42,971 

179,660 

1,107,072 

887,871 

400,281 
196,780 
287,612 
75,762 
149,765 

91,007 

58,712 

896,626 

224,180 

408,680 

109,664 
82,024 
224,840 
200,880 
858,412 

879,276 
416,647 
68,520 
851,064 
107,621 

775,000 

153,714 

866,226 

1,006,880 

71,713 

85.866 
166,161 
107,000 
844,766 
169,6*5 


78,629 
178,980 
219,400 
226,860 
175,812 

608,490 

26,671 

166,018 

690,467 

47,886 

109,920 
120,081 
59,680 
374,679 
628,082 

208,878 
156,988 
186,886 
878,864 
128,288 

422,750 
416,200 
68,658 
617,817 
491, 146 

181,205 
80,466 
189,286 
786,750 
284,648 

224,855 
154,960 
204,188 
88,980 
117,001 

18,118 

48,775 

406,671 

108,160 

829,286 

68,195 

22,220 

109,075 

167,866 

216,180 

808,470 
867,779 

88,880 
284,859 

98,806 

615,000 

88,895 

252,820 

788, 6&s 

19, 819 

101,217 
187, 184 
18,000 
275,890 
110,022 


158,898 
678,008 
616,526 
1,849,799 
688,500 

1,916,886 

866,271 

999,526 

8,606,481 

1,811,978 

8,441,716 
1,661,560 
215,179 
1,814,168 
1,971,196 

1,046,860 
1,172,907 
1,025,847 
1,912,690 
721,280 

2,581,668 
2,444,020 
287,802 
2,827,608 
1,928,609 

780,690 

664,046 

1,760,802 

8,871,282 

2,917,068 

1,882,986 
888,701 

1,606,086 
669,066 
461,424 

976,126 

216,744 

1,461,091 

1,020,000 

2,678,440 

648,044 

624,811 

P89.580 

1,019,867 

1,682,622 

1,814,841 

1,770,018 

80,420 

1,094,762 

449,892 

2,860,000 
1.086,741 
1,791,858 
8,082,718 
804,578 

800,096 

886,926 

1,817,000 

2,680,605 

818, 106 
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An  exhibit  of  the  business  of  the  Assessment  Fire,  Hail  and  Tornado 


I 
I 


County. 


Name  of  Company. 


Name 
of  President. 


Addi 
of  President. 


Ill 
112 
113 
114 
116 

116 
117 
118 
119 
120 

121 
122 
123 
124 
125 

126 

127 
124 
129 
130 

181 
182 
188 
184 
135 

186 

187 
138 
189 
140 

141 

142 
143 
144 
146 

146 
147 

148 

149 
160 

151 
162 
163 
164 


O'Brien 

Page 

Palo  Alto  .... 
Plymouth .  .. 
Pocahontas . . 

Polk 

Polk 

Pottawat'mie 
Poweshiek . . . 
Ringgold  .... 


Sao  -. 

8oott 

Scott 

Scott 

Scott 


Shelby 
Shelby 
Shelby 
Shelby 
Sioux. . 


Sioux. 
Story. 
Story. 
Story. 
Tama. 


Tama 

Taylor 

Van  Baren. .. 
Van  Baren. .. 
Wapello 

Warren 

Wayne 

Webster 

Webster 

Washington  . 

Winneshiek . . 
Winnebago  .. 
Winneshiek 
Winneshiek.. 
Winneshiek. . 

Woodbury  . . . 
Woodbury.  .. 

Worth 

Wright 


O'Brien  Co.  Farmers  F.  and  L.  Ins.  Ass'n. 
Morton  F.  M.  Ins.  As.  of  Page&Fr'mnt  Cos . 

Farmers  Mutual  Insurance  As»'n 

Farmers  Mutual  Insurance  Ass'n 

Pocahontas  Co. Far.  Mut.  F.  &  L.  Ins.  Ass'n 

Farmers  Mutual  Fire  Insurance  Ass'n.  .  . 

Swedish  Mutual  Insurance  Ass'n  

Pottawattamie  Co.  F.M.F.  Insurance  Ass'n 
Poweshiek  Co.  Farmers  Mut.  Ins.  Assn . . 
Farmers  M.  F.  Ins.  Ass'n  of  RiLggold  Co. 

Sac  do.  Farmers  Mut.  Fire  Ins.  Ass'n.  . . . 

Scott  Co.  Farmers  Mutual  Ins.  Ass'n 

German  Mut.  Fire  Ins.  Co.  of  Scott  Co. .. 
Mut.  Fire  Self  In*.  Co. of  Ger.  Househ'ldra 
Wolcott  Mutual  Fire  Insurance  Ass'n 


Danish  Mutual  Fire  Insurance  Ass'n 

Farmers  Mutual  Ins.  Ass'n  of  Shelby  Co . . 
Westphalia  Farmers  Mutual  Ins.  Ass'n  . .. 

Farmers  Mutual  Hail  Ass'n  

Farmers  Mutual  Insurance  As->'n 

German  Farmer  Mutual  Ins.  Ass'n 

Farmers  Mut.  Fire  &  Llgntning  Ins.  Ass'n 

Farmers  Mutual  Insurance  Ass'n 

Fieldberg  Mutual  Insurance  Ass'n    

Farmers  Mutual  Aid  of  Tama  Co 


S.  B.  Croeser 
M.  W.  Baker 
A.  B.  Carter . 
A.  T.  Stokes 
C.  M.  Taylor 


Robert  Pilmer. 
Eric  Host  berg.. 
R.  Campbell  ... 
O.  T.  Frisbie  . 
W.  8.  Shriver. 


J.  W.  Scott.  .... 
R.  K.  Brownlie. 
F.  A.  Rockhan  . 
Frederick  Rock. 
John  Vogt  


Rasmus  Hansen . , 
Marsellns  Larson . 

F.  W.  Loehr , 

John  Leistad.     . . . 
B.  F.  Hawkins.... 


Henry  F.  Becker  .. 

A .  J.  Graves 

John  Evenson  .... 

J.  O.  Severeid 

W.  G.  Mabin  .... 


Mut.  Ins.  Ass'n  of  German  F'rm'rs  of  Tama  Henry  Voege 

Farmers  Mutual  Insurance  Ass'n  George  Dugan.    . 

Southern  Van  Buren  County       E.  B.  Klrkendall 

Farmers  Mutual  Protective  Ass'n '  Will  Hastings 


Kirkville  Mutual  Fire  and  L.  Ins.  Ass'n. 

Warren  County  Farmers  Mutual  Ass'n. . . 
Wayne  Countv  Farmers  Mut.  F.Ins.  Ass'n 
F'rm'rs  M.  Ins  Ass'n  of  Webst'r  &  adj.  Co* 

Scandinavian  Fire  and  L.  Ins.  Ass'n 

Farmers  Mutual  Insurance  Ass'n 

Bohemian  Mutual  Protective  Ass'n 

Farmers  Mut.  Fire  and  L.  Ins.  Ass'n 

Norwegian  Mutual  Protective  Ass'n  

Farmers  M.  Fire  Ins.  Ass'n  of  Win'shiek  Co 
German  Mutual  Fire  Insurance  Ass'n 

Mut.F.,L.  &T. Ins.  Ass'n  of  Germn  F'rm'rs 
Woodbury  &  Plymouth  County  Ins.  Ast'n 

Farmers  Mutual  Insurance  Ass'n 

Farmers  Mutual  Fire  Insurance  Ass'n 


C.  W,  Moon 

John  Bauer 

F.  R.  Fry 

L.  T.  Coffin 

Svan  Johnson 

N.  W.  Carris.  ... 

John  B.raska.  . .  . 
F.  W.  Russell  .... 

A.  Jacolwon 

C.  R.  Williams... 
P.  F.  Meyer 

J.  B.  Babbe.    .     . 
W.  W.  McElrath, 

H.  L.  Olson 

J.  C.  Mechem 


Sutherland  .. 

Norwich 

West  Bend. .. 

LjeAAars.  •  • . . . . 
Pomeroy 

Norwalk 

Des  Moines .  . 
Council  Bluffs 

Grinnell 

Mount  Ayr. . . 

Sac  City 

Long  Grove.. 
Davenport . . . 

Dixon       .... 
Stockton  .... 

Elk  Horn  .... 
Kirk  man  .... 
Westphalia .  . 

Elk  Horn 

Hull 

Ireton 

Ames 

Roland 

Huxley 

Toledo 

Gladbrook . . . 
Bedford  .... 
Douds-Le'ndo 
Stockport .  . . 
Cedar  

Lacona  

Corjdon  

Fort  Dodge  . . 

Dayton 

Keota 

Protovin 

Leland 

Decorah 

I  ecorah 

Ossian.      ..  . 


Danbury*  •• 
Moville... 

Northwood 
Clarion 
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Name 
of  Secretary. 


Address 
of  Secretary. 


Date  of 
Organization. 


Risks  in 
Force 
January  1, 
1906. 


Risks 
Written 
Daring 

Year. 


Risks  Ex- 
pired and 
Canceled 
Daring 
Year. 


Risks  in 
Force 
January  1, 
1904. 


C.  L.  Rockwell. . . . 
Jaa.  A.  Swallow... 

B.  P.  McEvoy 

R.  M.  Crouch 

P.  J.  Shaw 


T.  M.  8chooler 

A.  Yoangberg 

E.  H.  Ohlerdorf.. 
L.  O .  C.  Pierce. . . 
G.  A.  Wyant. .... 


F.  E  Gordon. . . 
M.  SpeUetlch  .. 

J.  Sindt 

Frederick  Rock. 
Frederick  Rock. 


Han*  Petersen . 
W.  K.  Colburn 
Brn  Luachen  — 
Han?  Petersen. , 
Calvin  Hook.... 


Hans  Moeller. . 
I.  M.  Wells.... 
K  K  Gaard... 
John  Stenberg. 
I.  O'Neill 


J.  F.  Lundt 
W.  A.  Harvey. 
L.  C.  Lining... 

J.  I.  Hop^ 

I.  a  McFaU... 


H.  P.  Durham.. 
H.  K  Evan*  ... 
O.  H.  Williams. 
Chr.  Lindquest. 
81dney  Coon 


F.  J.  Sonknp 

C.  N.  Flo  gum 

J.  J.  Ramming 

B.  W.  Goodykoonz. 
John  Hemesath 


William  Wiese... 
M.  E.  Twitchell. 

T.  C.  Rone 

W.  W.  Sheplee.. 


Paullina 

Shenandoah... 
Emmetsborg. , 

Le  Mars 

Rolfe . 


E.  Des Moines. 
Des  Moines.. .. 
Council  Bluffs. 

GrinneD 

Mount  Ayr 


Sac  City.... 
Davenport. 
Davenport. 

Dixon 

Dixon 


Elkhorn 

Harlan 

Westphalia 

Elkhorn 

Hull 


Rock  Valley. 

Nevada 

Roland 

Slater 

Traer  


Berlin 

Bedford 

Keosauqua.... 
Birmingham.. 
Fremont , 


Lacona 

Corydon . . . 
Fort  Dodge 

Dayton 

Ainsworth . 


Spillville 
Leland... 
Decorah  . 
Wankon. 
Osslan ... 


Danbury ... 
Kingsley. . . . 
Northwood 
Clarion 


July  19,  1890 

Feb.  28,  1886 

Apr.  8,  1886 

Apr.  26,  1846 

Jan.  1,  1891 

Apr.  14,  1874 
May  1,  1881 
Dec.  10,  1878 
Jan.  25,  1875 
April    9,  1887 

Aug.  1^75 

Jan  24,  1874 

Sep.  18,  b68 

Aug.  12,  1868 

May  1,  1883 

Mar.  1,  1886 
Feb.  12,  1«87 
July  1,  190d 
May  i,  1898 
June  11,  1886 

Oct.  8,  1891 
1887 
Nov.  I,  1885 
April  11,  1887 
Feb.  1875 

July  20,  1877 
April  5,  1899 
Jan.  1,  1891 
Dec.  14,  1871 
Mar.   20,  1879 

Jane  2,  1888 
1872 

Oct.  14,  1S84 
1884 

Feb.    10,  1888 

Nov.  14.  1876 

Jane  14,    886 

Mar.  16,  1872 

Mar.  24,  1877 

Feb.  1897 

Jan.  15,  180 

Feb.  20,  1889 

Mar.  25,  1882 

June  28,  1890 


1,582,249 
1,748,  C64 
1,784,401 
968,260 
1,919,040 

2.151,848 

214,802 

4,882,862 

2,209,507 

920,518 

2,022,846 

508,000 

l,747,90e 

1,361,666 

725,895 

2,890,960 
1,547,415 

"*i52*7il 
968,677 

2,187,512' 
1,491,706! 
1,319,281 
228,835 
1,421,965 

1,627,279: 
3(5,000 
832,000 
738,411 
214,700 

358.528 
1,074,696 
8,386,545 
1,455,780 
5,891,739 

740,543' 
1,421,259, 
l,868,fc85 
1,782,805 

282,548 

599,245 

883,892 

2,876,882, 

1,540,641' 


606,872 
466,106 
401,179 
476,288 
615,660 

550,496 

58.785 

1,497,680 

211,089 

858, 9C5 

607,814 
79,856 

246,816 
74, 115 
78,620 

1,079.110 

516,660 

488,537 

87,168 

837,806 

807,150 
814,251 
352,932 
68,940 
447,821 

189,  U5 

100,00b 

72,000 

60,760 

89,406 

104,014 
366,356 
990,953 
459, 461 
1.558,216 

111,095 
878,481 
108,487 
201,968 
?5,281 


Of 


111,595 
234,881 
G24.818 
438, 314 


1207,591,211,$  49,655,886 


299,848$ 

464,618 
868,802 
825,540 
278,482 

469,875 

28,205 

1,148,146 

282,965 

285,460 

496,071 

78,825 

65,624 

8,250 

41,822 

837,140 

423,800 

67 

77,972 

217,980 

59,050 
309,732 
268,044 

42,512 

46,866 

79,560 
5,000 
48,000 
20  380 
26,000 

68,854 

211,856 

809,170 

258,486 

1,099,080 

55,637 
255,525 
60,804 
78,589 
19,905 

49,290 
184,894 
484, 70C 
306,859 


$35,815,437 


1,789.278 
1,754,554 
1,771,781 
1,118,958 
2,256,118 

2,282,469 
240,882 
5,286,876 
2,^87,641 
1,048,958 

2,132,589 

514,081 

1,928,598 

1,432,530 

762,6(3 

2,682,930 

1,640,276 

488,470 

161,102 

1,083,055 

2,485,612 
1,496,225 
1,404,118 
249, 768 
1,822,920 

1,68*,864 
400,000 
bSB.OOO 
778, 791 
228,105 

338,688 
1,229,195 
8,5ti7,828 
1,661,705 
5,850,875 

796,001 
1,544,165 
1,908,968 
1,905,774 

297,874 

661,550 

938,829 

2,518,945 

1,671,996 


$221,981,610 
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STATE   MUTUALS— 
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• 

o 
.0 

I 

Name  of  Company. 

Name 
of  President. 

Address 
of  President* 

1 

Central  Iowa  Mutual  Fire  association 

8.  T.  Meservey 

H.  8.  Yeisley   . 

N.  Piatt..... 

James  Watt 

Will  K.  Johnston .. 

J.  8.  Bsokus. 

G.  W.  Wallace... 
8.  R.  Miles 

C.  E.  Anderson 

P.  J.  Msrtin 

W.  A.  Scrubby.... 

J.  W.  Rowell 

P.  L.  Fowler 

F.  E.  Gordon 

J.  S.  Backus 

Fort  Dodge  . . 

Ltiiihon 

8 

Equity  Mutual  Insurance  association 

8 

4 
5 

6 

Farmers  Live  Stock  Mutual  Insurance  association 

Farm  Property  Mutual  Insurance  Association  of  Iowa. . . 

Perry 

Des  Moines  . . 
Ida  i^rove.... 

Stuart 

7 
8 
9 

Iowa  Assessment  Mutual  Fire  Insurance  association 

Iowa  Hardware  Dealers  Mutual  Insurance  association . .. 
Iowa  Implement  Mutual  Insurance  association 

Mason  City. . . 
Mji.nihft.1  ItAw  r» 

10 
11 

Iowa  Mercantile  Mutual  Fire  Insurance  association 

Machinery  Mutual  Insurance  association 

Waterloo 

18 
18 
14 
15 

16 

Munterville  Mutual  Fire  and  Lightning  Ins.  association. 

Retail  Merchants  Mutual  Fire  Insurance  association 

Southern  Iowa  Mutual  Insurance  association 

Dudley 

Newton 

Waterloo 

Des  Moines  . . 

Lpon 

17 
18 
19 

State  Farmers  Mutual  Fire  and  Tornado  Ins.  association. 

Town  Mutual  Dwelling  House  Insurance  association 

Union  Mutual  Fire  and  Lightning  Insurance  association. 

Sao  City . , , 
Stuart 

1 

Exclusive  Tobnado. 
Iowa  Mutual  Tornado  Insurance  association 

A.  N.  Buckman. .. 
S.  G.  Lee 

Des  MoinpA 

2 
8 

1  he  Mutual  Windstorm  Insurance  Association  of  Iowa  . . 
Merchants  Mutual  Insurance  association 

Des  Moines  . . 
Des  Moines 

Total  exclusive  Tornado 

1 

Exclusive  Hail. 
Corn  Belt  Mutual  Hail  Insurance  association 

8.  W.  Nelson 

0.  G.  Chesley . 

Levi  Lewis 

Rhenand  onri 

2 

Des  Moines  Mutual  Hail  Insurance  association 

Dffl  Moinfw 

8 

Eastern  Iowa  Hall  association 

Long  Grove. 
Victor 

4 

Farmers  Mutual  Hall  Insurance  Association  of  Iowa  

Farmers  State  Mutual  Hail  Association  of  Emmet  Co 

German  Mutual  Insurance  association 

5 

ft 

Mack  J.  Groves  . .. 

M.  W.  Richey.... 
•W.  D.  Forbes 

James  Watt 

P.  L.  Fowler 

I.  H.  King 

Bcrtherville.  . . 
LeMarSt 

7 

8 

9 

10 

11 

Grain  Growers  Mutual  Hall  Ins.  Association  of  Iowa 

Iowa  Farmers  Protective  Mutual  Hail  Ins.  association. .. 

The  Mutual  Hailstorm  Insurance  Association  of  Iowa 

Mutual  Horticultural  Insurance  Association  of  Iowa 

Des  Moines  . 
lea  Moines  .. 
Des  Moines    . 

Clarion. 

1?! 

Southwestern  Iowa  Mutual  Hail  association 

0.  L.  Barrett 

8.  G.  Lee 

Council  Rlnffc 

18 

Western  Hail  Mutual  Insurance  association 

Des  Moines 

Total  exclusive  Hail 

1 

Exclusive  Plate  Glass  Insurance. 
Iowa  Mutual  Plate  Glass  Insurance  association 

Shenandoah.. 

IOWA   INSURANCE   REPORT. 
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TABLE  No.  1— Continued. 

Associations  of  the  State  for  the  year  ending  December  31,  1903, 


Name 
of  Secretary. 

Address 
of  Secretary. 

Date  of 
Organization. 

Risks  in 

Force 

January  1, 

1906. 

Bisks 
Written 
During 

Tear. 

Risks  Ex- 
pired and 
Canceled 
During 
Tear. 

Risks  in 

Force 

January  1, 

1904. 

C.  B.  Holahan 

P.  A.  Haadley . ... 

Fort  Dodge 

Lisbon  .  — .... 

June  U,  1898 
Sept.  18,  1898 
Jan.      1,  1902 
Feb.    17,  1900 
Sept.  15*  1897 

Jan.    18,  1908 
Mar.  12,  1900 
Aug.  20,  1908 
Jan     21,  1908 
October,  1896 

Aug.    8,  1808 
Mar.     6,  1901 
Sept.    6,  1900 
Feb.      1,  18* 
Sept.  27,  1900 

July   28,  1908 
July     5,  1902 
January,  1898 
Mar.     4,  1897 

$    1,415,425 

488,168 

188,190 

2,699,771 

4,878,880 

764,498 
1,008,726 

•  *  •  •  •  ■ 

2,040,248 

2,808,679 
296,454 

2,884,648 
886,030 
727,285 

$    1,446,697 

178,998 

262,548 

821,841 

8,806,660 

960,966 

1,047,296 

146,400 

407,810 

2,880,162 

1,716,606 
99,476 

1,467,880 
692,128 
866,186 

201,867 
1,188,764 
6,608,198 
1,880,854 

$    1,066,966 

170,710 

89,786 

1,288.629 

2,878,290 

68,260 

268,182 

18,600 

86,800 

2,081,814 

1,148,258 

68,907 

860,962 

824,620 

818,290 

86,685 

546,788 

8,664,772 

882,428 

0 

$    1,794,186 
486,441 

►4.  B.  Lee. ..." 

Perry 

409,006 

O.  L  F.  Browne. .. 
F.  D.  Baboock 

H.  J.  Bowe. 

O.  M.  Smith 

Dee  Moines  .*. . . 

Des Moines  .... 
DeWitt 

2,182,482 
6,806,100 

1,668,884 
8,406,888 

A-  R.  Sale 

Mason  City 

Munterville 

Dee  Moines  .... 
Leon 

'127,'  900 

E.  A.  Eyans 

J.  L  Toon 

IraB.  1  nomas 

F.  B.  Ghormley.... 
W.  F.  Ghormley. . . 
C.  E.  Harah 

G.  H.  Baker 

881,610 
2,849,186 

8,872,02* 
827,082 
8,971,491 
1,158,688 
1,266,081 

165  788 

Pes  Moines  .... 
Dee  Moines  — 
Bmmetsbnrg  .. 

668,087 

22,677,609 

8,202,000 

1,166,018 

26,780,985 

8,699,927 

147.464,482 
255,046,648 

98,029,684 

2,624,955 

-  1,401,199 

$26,488,640 
75,089,476 

86,720,976 
666,181 
191,810 

$  14,496,276 
49,811,718 

20,678,908 

1,027,627 

674,747 

$  68. 391, 7V6 

280,328,406 

J.  B  Herrlman 

O.  L.  F.  Browne . .. 
8.  W.  Flint 

Des  Moines  . . . 
Dee  Moines    . . 
Des  Moines  . . . 

Jan.      1,  1881 
April  24,  1899 
July     1,  1896 

104,176,606 
2,262,469 
1,018,262 

$102,066,688 

148,791 
2,820,716 

127,577,916 

28,960 

1,002,976 

147,510 

866,426 

881,996 

128,066 
169,910 
82,610 
191,288 
168,562 

46,806 

60,766 

6,196 

$88,176,277 

27,087 

2,080,466 

600 

661,062 

966,699 

77,215 
188,456 
142,085 
248.441 

88,688 

92,900 
h6,794 
81,882 

$107,467,827 

August  Samuelson. 
W.  a   Hazard,  Jr.. 
Q.  M.  Smith 

Shenandoah... 
DeWitt 

Mar.     1,  1901 
Feb.    10,  1899 
May    15,  1908 
Mar.     4,  1898 
June    4,  1896 

April    1,  1901 
April  86,  1901 
April  28,  1906 
May     4,  1899 
April  28,  1908 

June  11,  1900 
June,        1808 
Feb.      1,  1900 

149,816 

2,848,286 

146, 910 

W.  A.  Rutledge.... 
Edwin  D.  Sanborn. 

O.  L  F.  Browne. .. 
W.  F.  Ghormley. .. 

E.  H.  Ohlendorf . .. 
8.  W.  Flint. 

Dea  Moines  .... 
Estherrille.... 

Des  Moines  .... 
Des  Moines  .... 
Des  Moines  ... 
Des  Moines  ... 

Council  Bluffs . 
Des  Moines 

1,676,855 
2,424,094 

878,860 
442,185 
100,000 
682,681 
180,122 

224,825 
106,166 
146,691 

1, 291.72& 
1,780,890 

419,280 
423,640 
40,525 
480,428 
200,000 

178,180 

130,117 

70, 9M 

$    9,014,825 

147,766 
866,268,912 

$    8,811,417 

133,467 
106,112.266 

$    4,671,189 

18,568 
76,677,697 

$    7,666,103 

Jas.  A.  Swallow  . .. 

Shenandoah.... 

Oct.     11,  1902 

262,645 
896,698,481 
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TABLE 

An  exhibit  of  the  business  of  Assessment  Fire,  Hail  and  Tornado 


.a 

a 

0 


County. 


Name  of  Company. 


Is 

^  ft* 


ii 

00  • 

as 

*1 


I 


TotaL 


1 
2 
8 
4 
5 

6 
7 
8 
» 
10 

11 
J2 
13 
14 
15 

16 
17 
18 
19 
20 

21 
22 
23 
24 
25 


26 

27 
28 


81 
32 
38 
34 
35 


Adair 

Adams  .  . . , 
Allamakee 
Allamakee 
Audubon . . 


Appanoose... 

Benton 

Benton 

Benton 

Black  Hawk. 

Black  Hawk. 

Boone  

Boone  

Bremer 

Bremer 


Bremer 

Buchanan 

Buena  Vista. 

Butler 

Calhoun 


Farmers  Mat.  Fire  Ins.  Ass'n  of  Adair  Co. 

Farmers  Mutual  Insurance  Ass'n 

German  Farm.  Mut.I.  A. of  Allamakee  Co. . 

Scandinavian  Mutual  Protective  A*s'n 

Greeley  Mutual  Fire  Insurance  Ass'n 


Appanoose  Co.  Farmers  Mutual  Ins.  Afs'n . . 
Eden  Mutual  Fire  and  Lightning  Ins.  Ass'n 

Iowa  Twp.  Mutual  Fire  Insurance  Ass'n 

Vinton  Mutual  Fire  Insurance  Ass'n 

Danish  Mutual  Insurance  Ass'n 


Calhoun 
Carroll.. 
Carroll.. 
Carroll . . 
Carroll.. 


Cass. 
Cass. 


Farmers  Mut.  Fire  and  Lightn'g  Ins.  Ass'n. 

Farmers  Mutual  Ins.  Ass'n  of  Boone  Co 

Swedish  Mutual  Ins.  Ass'n  of  Boone  Co 

Bremer  Co. Farmers  Mut.  Fire  Ins.  Ass'n. .. 
First  German  Mut.  Fire  I.  Ass'n  of  Maxfield 

German  Farmers  Fire  L.and  W.  Ins.  Ass'n. 
Con . Patrons  ai  d  Farmers  Mut.  Ins.  Ass'n . . 
Farmers  Mut.  Fire  and  Lightn'g  Ins.  Ass'n. 
Butler  Co  Farmers  M  .F.  and  L.  Ins.  Ass'n . . 
Farmers  Mutual  Fire  Ins. Co.  of  Calhoun  Co 

German  Mutual  Fire  L.  and- W. Ins.  Ass'n.. 
Farmers  Mut.  Fire  and  Lightn'g  Ins.  Ass'n. 
German  Mut. Fire  L.  W. T. and  C. Ins.  Ass'n 
Farmers  Mutual  Insurance  Ass'n  of  Roselle 
Mt.  Carmel  Fire  and  Lightning  Ins.  Ass'n . 


Cass  County  Farmers  Mutual  Ins  Ass'n 

Noble  Township  Protective  Ass'n 

Cans I  Victoria  Mutual  Insurance  Ass'n 

29  Cedar ISpiingdale  Mutual  Fire  Insurance  Ass'n  . . 

30  Cerro  Gordo..  Cerro  Gordo  Far  Mut.  Fire  and  L.  Ins.  Ass'n 


Cherokee  . . 

Cherokee  . . 
Chickasaw . 

Clay 

!  Clay  ton.... 


36  Clayton. 

37  'Clayton. 

38  'Clinton  . 
30  Clinton  . 
40   Clinton. 


41  Clinton 

42  Clinton  .  . 
48  CrawfoTd 
44  |  Craw  ford 


Maple  Valley  Mutual  Insurance  Ass'n 

Western  Cherokee  M.  F.  and  L.  Ins.  Ass'n. . . 
Farmers  Mut.  Ins.  Ass'n  of  Chickas-aw  Co  . . 
Clay  Co  Farmers  Mut  F. and  L. Ins.  Ass'n.. 
Farmers  Mut.  Fire  and  Lightn'g  Ins.  Ass'n. 

Farmers  Mutual  Ins.  Ass'n  of  Garnavillo. .. 
Communia  Far.  Mut. Fire  and  L. Ins.  Ass'n. 
Farmers  Mut  Fire  and  Lightn'g  Ins.  Ass'n. 

German  Farmers  Insurance  Ass'n 

German  Mut.  Fire  and  Lightn'g  las.  Ass'n. 


45 

46 
47 
48 
49 
£0 


Ger.  M.  F.  &  L.  I.  A.  of  Clinton  &  Jackson  Co- 
German  M.  Ins.  Ass'n  of  Clinton  &  Adj. Cos. 

Farmers  Mutual  Ins.  Societv  of  Klron 

Mut.  F.  L.  T.  and  W.  Ins.  Ass'n  of  Ger .  Farm 
Dallas Dallas  Co. Farmers  Mutual  Fire  Ins.  Ass'n  . 


Dallas 

Decatur 

Delaware . . . 
Des  Moines . 
Des  Moines . 


Patrons  Mutual  Fire  Insurance  Ass'n 

Decatur  County  Farmers  Mut.  Ins.  Ass'n.  .. 
Far.M  F.  and  L. Ins.  Ass'n  of  Delaware  Co. 
Dea  Moines  Co.  Farmers  Mut.  Fire  Ins.  Ass'n 
German  Mutual  Fire  Insurance  Ass'n 


106.62 


251.80 

851.32 


17.41 

1,176.15 

11.24 

181.04 

.67 

8.12 

1.89 

827.78 

15.02 

914. 87 


133. 12 

1,158.80 

301.31 


83.28 

152.22 

9, 728. 77 

320.  42 

.95 

217.28 
202.91 


917.C5 
1,025.56 

800.77 

2,362.45 

565  94 

549.29 

10.27 

885.27 


$  8,272.31 
3,174.00 
8,013.14 


5C0.11 

331.63 

13.55 

82.47 

25.64 

1,899.07 

6,803.90 


57.67 


49.69 


448.68 

510.62 
8,866.80 
2,416.64 


900. 0C 

7,586.48 
2,543.% 
3.00 
8,721.44 
3,974.51 


9,909.58 
8,816.80 
6,405.75 
1,175.64 

759.85 
1,22a  84 


8,768.25 


2,280.04 


106.58 
2,646.14 
8,810.25 

606.81 
4.70&P5 
8,503.59 
2,949.52 
5,911.30 


5.112.C6 

7, 9. '8. 17 

623.10 

488.46 

113.86 
816.14 

2,870.49 
26  97 

1,914.02 

2,507.89 
813.60 
3,024.11 
1,902.98 
1,686.85 


166.84 

127.68 

43400 

34.75 

66.57 

608.13 
202.23 
17.00 
457.58 
199.09 

090.65 
8,600.77 

7f9.68 
1,064.27 

660.94 

4,243.00 

214  27 

1,482.47 

4,666.76 

806.91 

108.77 
221.48 
980.1- 
739.43 
136.19 

71&87 
22045 
02.00 
248. 55 
373.00 

2.15 

1,020.06 

821. 83 

096.20 

009.47 

240,15 

90.32 

829.24 

587.00 

44.60 

150.80 

<>2.00 

448.25 

1,009.07 

402.32 

492.07 

02.27 

092.72 

844.42 

20,50 


8,61f.27 

8,801.58 

3,  t08. 44 

880.07 

605.15 

J,19J.C0 
4, 744. 18 
2,444.78 
088.02 
1,100.36 

8,285.20 
ft,  140. 35 
1,100.31 
5,400.73 
5, 540.:  2 

4, 24a  00 
10, 256.  $  7 

6,962.57 
11,302.82 

1,482.55 

940.40 

1,594.49 

10, 058.  feO 

4,828.10 

130.14 

3,216.14 

423.86 

167.53 

3,810.74 

4,708.81 

809.23 
8,761.48 
4,391.80 
4,194.41 
6,681.04 

1,126.42 
5,202.98 
9,317.52 
1,491.73 
498.50 

296  02 

892.78 

5,212.81 

7,889.94 

2,810.34 

8,147  78 
875.87 
8,766.61 
2,247.40 
1,656.85 
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No.  2. 

Associations  of  the  State  for  the  year  ending  December  31,  1903. 


C  i> 


•—  tlC 


°5 

ST3h 


?J 


—  .P  C 

§  ■St 


111- 

a  be  a 


is, 

o  rr 

S3 


sis 

Total   expensi 
for  all  purp< 
during  the  y< 

Balance   cash 
hand  Decern 
31,  1008. 

"5*8  d 

in 


c 

OS 


IS 


J2  o  o 


gJS 

< 


§ 


f-H    fl) 


£ 


^    OS 

-a8,E 


2,406.58 

2,934.00 

2,163.00 

201  76 

321.00 

595  29 

3,657.82 

2,207.10 

121.66 

512.24 

6,122.29 
3. 57a  86 
640.19 
3,512.51 
4.419.87 

3,878.00 
9,0!0  59 
4,8&i4 
6.916  02 

987.32 

780.99 

441.40 

8,081.76 

4,202.18 

10.00 

1, 217.28 
249  25 

12a  48 
2,077.84 
1.7ia72 

469.61 
6.0W.84 
3.458.71 
1,185.11 
5,424.84 

861.75 
3,806.64 
7,719.26 

57100 
97.83 

2.00 

512.87 

4,256.461 

5,081.16 

1.519.62 

1,689.74 
760.87 
3.321.97 
1.107.02 
1,491.90 


148.00 
25.70 


38.00 

309.75 

82.62 

141.00 

457.58 


199.12 
480.47 


206.41 
648.00 
562.52 


158.85 
75.00 


332.00 


1.50 


373.00 


471.0C 

*  m   m  •  • 

288.00 
103.00 


806.00 


76.75 


SOL  44 

117.73 
81.25 
50.1 

185.00 


27a  50 
257.84 
866  95 


108  75 

152.50 
268.20 


161.00 

1,122.73 
489.45 
186.94 
2*5  20 
401.80 

267.00 
500.00 
419.48 
312.50 
868.00 


116.12 
608.80 
334.80 
115.87 

859.25 

70.60 

2.00 

52a  05 

481.90 

74.00 
540.50 
28a  50 
48a  54 
409  00 

245.16 
184.50 
579.22 
257.50 
28.50 

95.80 

177.80 

699.50 

1,829.04 

255.45 

48a  56 

64.56 
220.54 
215.00 

156.54 


183.92 

84.04 

517.10 

105.85 

87.40 

48.07 

190.  as 

51.71 

saoo 

111.64 

751.91 

2,092.66 

74.06 

1,106.13 

144.7^ 

oa  00 

531.02 


227.82 
127.28 

11.85 

625.31 

75.09 

28.20 

7.10 

105.81 

11.05 

27.5C 

114.20 

147.76 

55.80 
267.28 
165.90 
883.72 
457.44 

11.35 

1,200.84 

467.78 

25.22 

26.85 

19.40 
41.96 

12a  00 

159.74 
289.98 

14a  06 

19.20 

56.29 

78.02 

6.86 


8,015.95 

8,301.58 

8,047.06 

807  10 

505.15 

1,106.61 

4,194.47 

2,399.81 

618. 18 

784.88 

7,998.98 
6, 102. 37 
1,100.81 
5,320.31 
4,965.44 

4,248.00 
10,250.02 
5,952.57 
8,006.86 
1,482  52 

94a  19 
1,257.83 
8, 760. 16 
4, 564. f 8 

132.97 

2,014.29 

330.80 

154.48 

2,715.00 

2,724  87 

599.41 
7,291.07 
8,858.11 
2,340.87 
6,893  78 

1,118.26 

5,191.98 

9,072.20 

85a  72 

152.68 

19a  95 

781.68 

5, 08a  96 

6,619.98 

2,316.84 

2,417.07 
875  87 
8, 64a  96 
1,585.04 
1,65185 


530.82 


€51  39 

78  97 


i  «  •  •  •  •  •  •  < 


85.76 

549.71 

44.97 

20.49 

315.48 

288.27 
43.98 


80.4? 
574.88 


695 
'3,353.96 


.21 

386.66 

1,89a  75 

26a  42 

3.17 

1,201.85 

92.56 

18.05 

1,095.65 

1,984.44 

209.82 
1,460.41 

532.25 
1,854.04 

187.26 

7.16 

11.00 

245  82 

688  01 

345.82 

102.67 
161.15 
128.85 
820.01 


780.66 


117.56 

662  36 

2.00 


*     875.00 


15  00 
146.00 


8(0.00 
30.00 


3,500.00 


654.50 


20.00 

5.00 

2,085.71 


52.00 


i •      ■••••• 

177.61 

86.43 

700.00 

774.00 


$2,238.00 


$2,500.00 


800.00 


40.00 


i  ■  ■  ■  •  i 


834.47 
'  '47.'  01 


500.00 


167.98 


9.06 


2.79 
3.05 
1.88 
.50 
2.05 

4.56 
8.74 
1.91 
1.21 

.81 

1.98 
2.08 
1.40 
1.64 
1.73 

2.67 
4.88 
2.30 
2.38 
2.22 

2.72 
3.90 
3.56 
6.05 
.47 

1.69 
.79 

1.50 
2.18 
1.21 

1.15 
3.12 
1.93 
1.51 
2.70 

1.00 

3.54 

8.15 

.93 

.37 

.40 
1.41 
3.53 
1.90 
1.69 

2.15 
7.67 
6.00 
1.21 
2.40 


$12. 14 

19.24 

8.40 

6.40 

a87 


13. 12 
9.00 
4.94 
3.43 

10.47 
8.26 
6.95 
9.07 
8.72 

7.88 
21.14 

8  45 
13.04 
14.99 

14.46 
13.53 

9.45 
18.17 

2.31 

11.96 
5.43 

13.16 
9.47 

10.12 

5.70 
10.20 
10.53 
10.30 
16.69 

7.85 

9.84 

11.57 

10.51 

3.83 

2.07 

i6.'47 

6.60 

13.06 

12.57 
888 

ia57 
8.01 
6.60 
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1 


County. 


Name  of  Company. 


TotaL 


61 
52 
f8 
64 

66 

Des  Moines. . . 
Doe  Moines. . . 
Des  Moines... 
Des  Moines... 

60 
67 
68 
60 
60 

61 
62 
68 
64 
65 

Floyd 

Grundy. 

66 

67 
68 
69 
70 

Guthrie.   . . . 
Hancock  

71 
72 
78 
74 
75 

Humboldt  ... 

7* 

Ida 

77 

78 
79 

to 

Iowa       

81 
82 
88 
84 
86 

86 
87 
88 
89 
90 

Jones       

Keokuk 

91 
92 
98 
94 
95 

96 

97 

98 

Linn 

99 
100 

101 
102 
108 

104  j 
106  I 

Mahaska 

Marshall 

Mitchell 

German  Catholic  Mutual  Insurance  Ass'n. . 
Mutual  German  Protestant  Fire  Ins.  Ass'n. 
Swedish  M.  F.  Ins.  Ass'n  of  Des  Moines  Co 

Swedish  Lutheran  Mutual  Ins.  Ass'n 

Dickinson  Co.  Farmers  Mut.  Ins.  Ass'n.... 


Dubuque  Co.  Farmers  Mut.  Ins.  Ass'n.... 
Cascade  Farmers  Mut.  F.  andL.  Ass'n... 
Farmers  M.  F.  &  L.  Ins.  Ass'n  of  Emmet  Co 
Farmers  M.  F.  &  L.  Ins.  Ass'n  of  Fayette  Co 
German  Mutual  Fire  Ins.  Ass'n. , 


Floyd  Co.  Farmers  Mut.  Ins.  Ass'n 

Franklin  Co.  Farmers  Ins.  Ass'n 

Farmers  Mut.  Fire  and  Lightning  Ins.  Ass'n 
Farmers  Mut.  FlreandLishtninglns.  Ass's 
Grundy  Co.  Farmers  M.  F.  &  L.  Ins.  Ass'n 

F.  M.  F.  I.  Ass'n  of  Guthrieft Audubon  Go's 
F.  M.  I.  Ass'n  of  Ger.  Soc.  M.  B.  Church.. 

Farmers  Mut.  F  &  L.  Ins.  A98*n 

F.  M.  I.  Ass'n  of  Hardin  &  Franklin  Co's.. 
Providence  Township  Mut.  Ins.  Ass'n .... 

Harrison  County  Farmers  Mut.  Ins.  Ass'n. 
Henry  Co.  Farmers  Mut.  Fire  Ins.  Ass'n. . 

Svea  Mut   Protection  Fire  Ins.  Ass'n 

Union  Mut.  F.  &  L.  Ins.  Ass'n.  of  H.  &  W.Co's 
Humboldt  Mutual  Insurance  Ass'n 


Blaine  Center  Mut.  F.  and  L.  Ins.  Ass'n... 

Lenox  Fire  and  Lightning  Ins.  Ass'n 

Patrons  Mutual  Insurance  Ass'n 

Farmers  Mutual  Aid  Ass'n 

Farmers  Mut.  F.  &  L.  Ins .  Ass'n  of  Jasper  C. 


Farmers  Insurance  Union  

Lincoln  Mutual  Insurance  Ass'n  . .      

North  Western  Farmers  Mut.  Ins.  Ass'n. . 
Liberty.  Sharon  &  Washington  Township. 
Union  Farmers  Mutual  Ins.  Ass'n 


German  Mut.  F.  &.  L.  Ins.  Ass'n.. 
Bohemian  Farmers  Mut.  Ins.  Ass'n. 
Farmers  Pioneer  Insurance  Ass'n. . . 
Madison  Co.  Mut.  Fire  Ins.  Ass'n... 
Kossuth  Co.  Mutual  Fire  Ins.  Ass's . 


Lee  Co.  Farmers  Home 

Peoples  Mutual  Ins.  Ass'n  , 

Bohemian  Mutual  Fire  Ins.  Ass'n.  . 
Brown  Township  Mutual  Ins.  Ass'n , 
Ceska  Farmerska 


LlnnTwp.  Farmers  Mut.  Ins.  Ass'n 

West  Side  Mutual  Ins.  Ass'n 

Marion  Mut.  Ins.  Ass'n 

Farmers  Mut.  F.  &  L.  Ins.  Ass'n 

Farmers  Mut.  F.  &  L.  Ass'n 


Prairie  Farmers  Mut.  Ins.  Ass'n 

Iowa  valley  Mut.  Ins.  Ass'n 

Marshall  Co.  Farmers  Mut.  Fire  Ass'n 

Farmers  Mut.  Fire  Ins.  Ass'n  of  Mitchell  Co 
German  Farmers  Ins.  Asb'n. 


864.75 
2,724.8* 
640.80 
619.81 
867.60 

220.79 
14a  18 
260.02 
6.979.00 
864.88 

1,771.91 
2,692.27 

a>   •)  •      •     a     •     • 

1,111.18 
682.74 

204  28 

28.04 

1,185.50 


62.47 

4  8.68 

876.67 

1,224.87 

1,491.71 

8,856.82 

169.18 

226.08 

25.16 

2,194  67 

648.20 


95  88 
888.89 


28  08 

1,024.48 

12  57 

861.61 


£51.61 

85.77 

87.79 

668.80 

668.92 

270.50 

648.20 
175.46 


62.44 
923.28 


491.84 
1,4*8.60 
2,169.47 

879.68 


496,20 

•  ■         •   •  •  •  • 

980.64 

22a  66 
888.19 

4,292.14 
8  0,17 
1,457.97 
6,960  60 
1,286.07 

4,666.27 

"■.61*48 
8,986.08 
8,720.09 

8,340.00 
2,638.51 


6.265.5P 
1,122.62 

6, 78a  87 
4,762.86 


6,909.89 
2,200.96 


4,146.60 

11,794.86 

8,628.08 

2,993.64 
2,896.16 
2,738.96 
1,831.12 
399  94 

457.77 

207.19 

2,657.07 

1,922.06 

2, 96a  30 

90a04 
2,989.45 

1, 888*66 
2,467.97 

1,290.40 
4,542.47 
57.58 
4,085.26 
1.69a  90 

8, 68a  45 
1,881.91 
6, 74a  04 
8,061.18 


27.84 
1,68a  88 


1,246.88 
451  .a 

941.00 

sa  8i 

8,782.69 

700.00 

68  79 

27.82 

1,400.88 

282.61 

904.81 

558  54 

1,824.90 
286.0 

1,229  16 
50a84 
281.48 

840.65 

a  074. 42 

18a  22 


297.78 

1,902.80 

74.3 

871.17 

562.00 

988.15 

82764 
840.66 
97a  89 
804.84 
274.55 

82.00 

sa  00 

41.00 
858.25 
861.47 

187.95 
80.  a 
761.45 
871.88 
684.01 

853.00 
100.  a 
15*80 
286.10 
19a  64 


496.25 

22.68 

156.68 


1,888.79 
4,808.26 
1,621.44 
8,08a  85 
1,191.79 

5,468.98 

63.'.  11 

6,440.68 

13^29.50 

2.2U.19 

6, 36a  00 
4,09a  10 
894.04 
6,002.02 
4,861.87 

6,868.48 
2,901. 5  > 
2,864.66 
6,769.43 
l,40a47 

a  087. 68 
a  702. 96 
1,411.09 
7,401.60 
5,164.01 

1.461.f6 
299.39 

a  042  82 
14,561.02 
10,264.88 

3.821.08 

a8sai6 

4,600  71 

1,68696 

702.58 

1,514.20 
802.76 
a  049. 68 
2,280.90 
a*71.38 

1,181.76 
3,087.24 
1,424.75 
2,914.41 
8,872.48 

2,286.60 
4,817.96 
216.88 
4,88a  82 
2,811(17 

8,688.46 
2,878  26 

8,784.89 
a  243. 13 
1,085  20 
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lSkss 
s.oi?  -. 
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0,216   . 

3,82)  Ul- 

1,408  46 
37.88 

480  14 

481.711 

176  91 

111 
590  4U 

277.96 

280  08 
88.19 
904  88 
887  88 

-     787.68 

868.se 

822.18 

8. 70 

41.08 

288  81 

"  WO.11 

l!  198  41 
818  56 

818.50 

-•«.•!. 

4,1«.  ■ 
1,186* 

1.808.76 

I,  MI  43 

264  6 
2,466  ..■ 

2,asr  -. 

8.M48 

iOO 

8.00 

2.  isi.To 

800.01 

2,948  46 

2,628  7.. 
2,471  IB 

1,617  » 

4,405  * 
2IS-  P.' 
4,842  It 
£,643  86 

8.888.46 

26  00 
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s 
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County. 


Name  of  Company. 


•a© 


%*  od 

*  a 

Sort 


85 

So 


Total. 


i 


106 
107 
108 
100 
110 

111 
112 
118 
114 
115 

110 
117 
118 
119 
120 

121 
122 
12.1 
124 
185 

126 
127 
128 
129 
180 

181 
182 
183 
134 
185 

196 
187 
18S 
]£) 
140 

141 
142 
142) 
144 
145 

146 
147 
148 
149 
150 

151 
162 
153 
154 


Monona. 

Montgomery.. 
Muscatine  . . . 
Muscatino  .... 
Osceola 

O'Brien 

Page 

Palo  Alto 
Plymouth  .  .. 
Pocahontas .  . 

■t  U1K    *■*■■       ••■ 
i  UliL    ■••■*       ••• 

Hottawatamie 
Poweshiek  ..  . 
rtinggold... 


Sao    . 

Scott 

Seott 

Scott 

Scott 


-helby  .  . 
Shelby.  . 
Shelby  .  . . 
Shelby  .  . 
Sioux 


Sioux. 
Story  . 
Story 
Story  . 
Tama. 


Farmers  Mut.  Fire  Ins.  Ass'n 

VilliscaMut.  F.  &  L.  ins.  Ass'n 

Farmers  Mut.  F.  &  L.  Ins.  Ass'n 

White  Pifjeon  F   &  L.  Ins.  Ass'n 

Farmers  M,  F.  &.  L.  Ins.  Ass'n  of  Osceola  Co 

O'Brien  Co  Farmers  Fire  and  L.Ins.  Ass'n 
Morton  F.M.  Ins.  Ass'n  of  Pnge&Fr'mntCos 

Farmers  Mutual  Insurance  Ass'n 

Farmers  Mutual  Insurance  Ass'n 

Pocahontas  Co.  Mut.  F.  and  L.  Ins.  Ass'n. 

Farmers  Mutual  Fire  Insurance  Ass'  n 

Swedish  Mutual  Insurance  A*s'  n 

Pottawattamie  Co.  F'rs.  Mut   F.  Ins.  Ass'n 

Poweshiek  Co.  Famera  Mut.  Ins.  Ass'n 

Farmers  Mut.F.  Ins. Ass'n  of  Ringgold  Co 

Sac  Co.  Farmers  Mut.  Fire  Ins.  Ass'n  .    . . 
Scott  Co.  Farmers  Mutual  Insurance  Ass'n 
German  Mut.  F.  Ins.  Co.  of  Scott  Co.  ..  . 
Mut.  F.  Self  Ins.  Ass'n  of  German  H'sehldrs 
Wolcott  Mutual  Fire  Insurance  Ass'n 

Danish  Mutual  Fire  Insurance  Ass'n 

Farmers  Mutual  Ins.  Ass'n  of  Shelby  Co  . . 
Westphalia  Farmers  Mut.  Insurance  Ass'n. . 

Farmers  Mutual  Hail  Association 

Farmers  Mutual  Insurance  Association  . . . 

German  Farmers  Mutual  Insurance  Ass'n. 
Farmers  Mut.  Fire  and  L.  Ins.  Ass'n  .  . 

Farmers  Mutual  Insurance  Ass'n    

Fieldberg  Mutual  Insurance  Ass'n 

Farmers  Mutual  Aid  of  Tama  County.  ... 


( Tama Mut.  Ins  Ass'n  of  German  F'rs  of  Tama  Co. 

Taylor  . .  Farmers  Mutual  Insurance  Ass'n , 

Van  Buren  .  . . ' Southern  Van  Buren  County 

Van  Buren  ...  .Farmers  Mutual  Protective  Association  .  . 
Wapello IKirkvillo  Mutual  Fire  and  L.  Ins.  Ass'n  . . 


Warren 

Wayne  ......  . 

Webster    . .   . 

Webster 

Washington  .. 

Winneshiek... 
Winnebago  ... 
Winneshiok... 
Winneshiek... 
Winneshiek.. 


Woodbury 
Woodbury 

Worth 

Wright.... 


■  •     • 


Warren  Co.  Farmers  Mutual  As»'n  .     . 
Wayne  Co.  Farmer*  Mut   Fire  Ins.  Ass'n. . 
F'rm'rs  Mut.  Ins.  As*'n  of  Webster &adi .Cos 
Scandina\ian  Fire  and  L.  Insurance  A«s'n. 
Farmers  Mutual  Insurance  Association  .... 

Bohemian  Mutual  Protective  Ass'n 

Farmers  Mutal  Fire  and  L.  Ins.  Ass'n  .... 
Norwegian  Mutual  Protective  Ass'n  .... 
Farmers  Mut. F.  Ins.  As.  of  Winneshiek  Co.. 
German  Mutual  Fire  Insurance  Ass'n 

Mut. F.  ,L.  &T.  Ins.  Ass'n.  of  G'rman  Frmr's 
Woodbury  &  Plymouth  County  In*.  Ass'n. 

Farmers  Mutual  Insurance  Ass'n 

Farmers  Mutual  Fire  Insurance  Ass'n  .... 

Total  County  Mut.  and  A*s.  Fire  Ass's. 


68.24 

99.12 

1,029.14 

106. 7t 


486.7.*, 


1,200  RO 

82.20 

1,259.74 

451.67 

2,800.35 

1,345.10 

90.08 

384.05 

1,002,94 
62.53 
8,468.56 
J,  982. 22 
8,767.26 

184.20 
492.  &> 

4,298.75 

488.25 

2,458.80 


24.89 

163. 91 

2, 066. 8? 


381.27 
9.36 

.73 

119.24 

58.39 

2,310.79 

194.65 

1,744.25 
172.87 
992.21 
234.97 
668.44 

892.00 

001.55 

2,027.66 

25.16 


424  OS 
1,818.17 
2,430.68 
7,210.85 
1,49a  24 

8,603.10 
5,282.81 
1.84a  01 
2,524.55 
3,294.12 

6,811.49 

i4,'6B4."62 
4,097.53 
2,862.24 

8,811.08 
1.203.86 
8,471.55 


2,598.84 
8,218.80 

X  478. 48 
1,560. 5( 

4,384.20 
8,497.77 
2,175.87 
432.77 
3,007.85 


3  506.79 

800.00 

1,676.<X 


199.83 

1,531.041 
3,040.85 
7. 015. 5^ 

i3,*686!55 

1,948.81 
1,882.37 
1,802  53 
8,495.34 
591.03 

1,8  0.00 

98  89 

851.99 

8,961.42 


(118,233  231401,436.60 


36.00 
287.7.y 
193  96 
449.75 
298.  SI 

964  35 

328. 6(i 

673.22 

2S.U0 

1,499.39 

2,2*2.66 
551.89 

5,027.93 
187.27 

1,082  60 

1,026.64 
161.00 
1,459.44 
1.141.C2 
1,222.0* 


375.57 
954.35 
431 
24-1 
40 


2( 

7» 
35 


6'4  30 

711.40 

1.443. 98 ' 

208-  **; 

3*3  00< 

I 

39.131 

81. 13' 

403.00 

120.45 


37*  A3 

500.l»0 

2,900.491 

2,197.26, 

4,717.47 

249. 8n! 
1,113.721 

70. 70! 
1,946.92 

46.86, 

823.50 
454.82' 

1,758.  so: 
883.04' 


529.22 

1,705.02 
8,653.78 
7, 767. 36 
1,789  05 

5,149.18 
5,61141 
8,716.53 
2,«i4.75 
6,053.25 

9.545  82 
8.355.24 
20.397.«T> 
4.284.  »»s 
3f7.'S.K& 

5,840.6a 
1.41»\««> 
13, 3!**.  55 
3,(73.24 
4,9NH84 

8,098.61 

4,666  03 

431.20 

11,023.99 

2.084.10 

7, 407. 8l  ► 
4,209.2t'> 
3,644.24 
Ktt  51 
5, 457. 72 

.4,547  92 

881.13 
2. 16a.  U> 

5  i.;2 

20K  «> 

1,910.40 
8.660.0M 
9,974.47 
4,  f<K  05 
18. 5W.  t7 

3,937.44 
2,6fl8.96 
2,865.44 
5,677.23 
1,805.83 

2,266.50 
1,149.76 
4,141.44 
4,860.62 


S106.846  lr"**26,01&99 
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©8,001 

1,014.451* 
l,T87.f 
5,411.121 
1,027.601 

1,«2.61 

1,797.70 

1,621.201 

3,118.22 

5,720.15 

284.80 

17,178.05 

6.744.20 

2,8ft)  29 

3,007.78 

965.85 

780.00 

58.% 

172.22 

1,788.20 

2,954.85 

10.00 

10, 80b.  65 

1.120  10 

5,554.20 
8.  154  20 
2,088.68 
588.00 
8,041.12 

1.825.25 
718.75 

1.765.00 
55.26 
94.00 

1,000.78 
2. 640. 57 
6,492.87 
1.023. 20 
15.036.26 

2,080.60 
718.65 
1.602.10 
6.349.45 
1,141.88 

811 

388.63 
1,908  08 
2,572.78 

$  413.909.72 


68.00 


253.44 

84.00 

£54.30 


218.00 
'488.00 


1,104.18 

79.00 

816.91 

saaoo 

"789.00 


110.00 


193.00 
276.00 
29a  00 
93.91 
883.00 

353.45 


84.82 

»  •  •  •  •  •  •  ■ 

888.67 

•  •  •  ■ 

1,145.45 


280.00 
81.25 


83.75 
21&00 
307.00 

457.50 


29.76 
460.00 
898.47 
202.00 

86.27 

468.85 
580,00 
277.22 
189.50 
812,87 

540.91 
186.00 
1,298.00 
5*7.85 
331.40 

874.71 
151.00 
685.00 
177.00 
252  76 

1,114.61 
677.00 
224.02 
232.50 
350.84 

500.29 
328.50 
241.46 
108  44 
462.61 

277.00 
100.00 
404.00 
140.00 
88  00 

134.15 
218.18 

1,682.37 
477.70 

1.070.28 

248.49 
604.60 

97.86 
827.78 

37.99 

144.00 
165.50 
261.70 
626.50 


122,189.481150,918.79 


26.62 

69  86 

48.10 

1,900  80 

118.09 

78.79 

2,544.96 

111.40 

49.95 

448.86 

8,192.68 

27.40 

509.60 

120.30 

192,29 

329.28 

49.67 

1030.21 

84.26 

858.51 

54,10 
267.58 
197.18 

42.50 
104.29 

208  49 

450.56 

218.40 

19.16 

96.08 

1,092.22 
62.81 


60.00 
14.50 

40  74 

258.84 

1,028.(5 

125.34 

760.83 

1598 

130.82 

37.75 

■  •  •  • 

2a  67 

107.80 

165.91 

94.56 

616.71 


842,474  54 


122.38 
1,696.80 
2,282. 1 3 
7,767.86 
1,316.86 

2,569.56 
5,611.41 
2,899.82 
1,810.65 
4,812.75 

9, 45a  74 

408.20 

20,144.88 

6,531.86 

3, 72a  89 

4,011.72 

1,156.52 

a  2*4.21 

269,60 

758.49 

2,954.91 

4,008.98 

481.20 

10,978.55 

1,575.28 

a  455. 98 
4,209.26 
2,883.48 
805.51 
a  982. 71 

a  547. 92 
881  06 

2,169.00 
255.26 
196.50 

1,859.94 
3,116.04 
9,942.06 
1,626.24 
18,012.76 

2,846.07 
1,684.07 
1,878.66 
5,677.23 
1,206.49 

1,147.40 

88a  04 

2, 56a  84 

4,173.50 


S  529,492.58 


406.84 

108.22 

1,421.65 

""  473.'  19 

2,579.68 


1,817.21 

824.10 

1,240.60 

92.06 

2,857.04 

252.82 


1,828.94 

260  87 

10, 115  34 

2,803.04 

4,28a 86 

14a  70 
657.10 


15.00 


1,000.00 


661.16 


5a  44 
508.87 

951.82 

"'810.76 

i,475.'0l 


.07 


24a  46 
12.19 

50.46 
261.76 

52.41 

2,881.81 

585.91 

1,692  87 
984.89 
986.89 


102.34 

1,118.10 
266.72 

1,575.10 
686.12 


S  101,(87.68 


$     375.00 


120.80 

300.00 

19.00 


•  •  ■  • 


72.02 


120  857.77  S  6.381001$  2,331  27 


.40 
1.94 
1  75 
3.11 
1.67 

1.52 
2.18 
1.86 
1.78 
2.80 

4.81 
2.19 
3.98 
2.90 
8.79 

1.98 
2,26 

1  74 

.19 

1.02 

1.17 

2.51 

.99 

69.01 

1.46 

2.79 
2.81 
2.18 
3.87 
2.46 

1.48 

2.6u 

2.57 

.34 

.88 

4.90 
2.70 
2.89 
1.04 
a  20 

3.C5 
1.13 
.99 
3.62 
4.15 

1.82 

.99 

1.05 

2.59 


$18.53 

14.56 

9.98 

15  02 

11.99 

ia78 

11.74 

7.58 

7.21 

10.35 

17.81 
8.85 
18.08 
11.48 
11.26 

12.63 

11.83 

7.42 

2,61 

5.40 

6.08 
12.88 

592 
84.84 
10.66 

9.07 
16.48 
18.98 

7.10 
13. i; 

10.49 
6.76 

11.45 
a  10 

13.86 

13.99 
12.29 
13.44 
10  01 
13.40 

8.05 
6.85 
12.07 
8.84 
5.69 

14.50 
8.20 
7.81 

13.09 


$   2.46 
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STATE  MUTUALS 
An  exhibit  of  the  business  of  Assessment  Fire,  Hail  and  Tornado 


Name  of  Company. 


•tf© 
9  be 
SB 


I 


II 


§11 

us 


Total. 


8.3 

It 

PS* 


1 
s 

8 

4 
5 

6 
7 
8 
9 
10 

11 
12 
18 
14 
15 

16 
17 
18 
19 


1 
2 
8 


1 
2 

8 

4 
5 

6 
7 
8 
9 
10 

I 
2 
8 


Central  Iowa  Mutual  Fire  association    

Equity  Mutual  Insurance  association 

Fanners  Live  Stock  Mutual  Ins  association.. 

Farm  Property  Mutual  Ins.  Ass'n  of  Iowa 

14 rain  Shippers  Mutual  Fire  Ins.  association . . 

Home  Mutual  Insurance  Association  of  Iowa. 

Iowa  Assessment  Mutual  Fire  Ins.  Ass'n 

Iowa  Hardware  Dealers  Mutual  Ins.  Ass'n . . 

Iowa  Implement  Mutual  Ins.  association 

Iowa  Mercantile  Mutual  Fire  Ins.  association 

Machinery  Mutual  Insurance  association 

Munterville  Mut.  Fire  and  Light'g  Ins.  AsB'n 

Mutual  Fire  and  Tornado  association 

Property  Mutual  Insurance  association 

Retail  merchants  Mat.  Fire  Ins.  association . . 

Southern  Iowa  Mutual  Insurance  association 
State  Farmers  Mut.  Fire  and  Tor.  Ins.  Ass'n . . 
Town  Mutual  Dwelling  House  Ins.  association 
Union  Mutual  Fire  and  Lightning  Ins.  Ass'n. 


Total  State  Mutuals 

Total  County  and  State  Mutual  Assess 
ment  Associations 


Exclusive  Tornado. 

Iowa  Mutual  Tornado  Insurance  association. 
The  Mutual  Windstorm  Ins.  Ass'n  of  Iowa. . . 
Merchants  Mutual  Insurance  association 


Total  exclusive  Tornado 

Exclusive  Hail. 

Corn  Belt  Mutual  Hail  Insurance  association. 

Des  Moines  Mutual  Hail  Insurance  Ass'n 

Eastern  Iowa  Hail  a-wociation  

Farmers  Mutual  Hail  Ins.  Ass'n  of  Iowa 

Farmers  Stare  Mut.  Hail  Ass'n  of  Emmet  Co. 

German  Mutual  Insurance  association 

drain  Growers  Mut.  Hail  Ins.  Ass'n  of  Iowa  . 
Iowa  farmers  Protective  Mut.  Hail  Ins.  Ass'n 
The  Mutual  Hailstorm  Ins.  Ass'n  »f  Iowa  ... 
Mutual  Horticultural  Ins.  Ass'n  of  Iowa 

Northern  Iowa  Mutual  Insurance  association. 
Southwestern  Iowa  Mutual  Hail  association  . 
Western  Hall  Mutual  Insurance  association  . 


Total  exclusive  Hail 

Exclusive  Plate  Glass  Ikburakcic. 

Iowa  Mutual  Plate  Glass  Insurance  Ass'n 

Total  of  all  Mutual  Assessment  Ass'ns. .. 


$       60644 
2,232.14 

128.78 

2.00 

4,590.78 

74  55 

787  68 


1,582.18 
8,719.58 


283.51 
894.80 

701.97 


66.18 
7.647.88 
5,856.92 


$28,611.59 
146,8*4.82 


40,744.77 

1  47 

209.43 


$40,955.67 


68.75 
6,714.01 


25,747.96 
15, 132.80 

1,787.28 
262.85 


804.  W 
827.14 

94.06 
378.72 
182.14 


16,298.86 
18,621.86 
270.76 
20,251.70 
65,475.86 

1,486.94 

18,017.09 

1,841  6U 

6,968.08 

26,248.41 

26,182.61 
1,517.42 
8,478.87 
6,82.84 

12,961.06 


5,009.06 
'2d!  682.' 87 


261,069.80 
652,506.90 


99,276.84 
7,888.61 
7,589.02 

$  1147608.97 


8,272.82 
76,626.00 


$  51,489.72 

180.12 
289,420.83 


65,818.28 
72,449.66 

14,850.56 
21,186.49 

1,401.28 
18,883.20 

4,054.52 

4,846.60 
2,486.61 
1,049.18 

$  285,875.00 


600.62 
1,063,6*).  49 


$    9  76 

1,846.19 

49.26 

12,658.88 

1,917.80 
6,208.80 
112.00 
8,874.31 
2,886  27 

12,272.88 
200.18 

6,228.87 
858.62 


1,168.11 

1,989.86 

26,896.08 

12,785.85 


$  89,296.09 
195,642.25 


49,196.48 
68  66 

797.85 


$60,046.89 


1.90 

85.0 

871,98 

2,878.97 

175.00 

701  88 

4,08a  76 

7.00 

449.71 

297  00 

317.88 

15.00 

$  9,326.58 


1,04a  51 
256,066.68 


$ 


16,901.79 
20,868  26 
1,746.67 
20,802.96 
82,6ia44 

8,478.79 

19,008.47 

1,963.60 

9,887.84 

8U  666.81 

42, 176  02 
1,717.60 
9,941.26 
8,625.76 

13,653.06 

1,168.11 

7,066.02 

84,042  41 

44,726.64 

&sT976.98 

994,992.97 


189,216.60 
7,888.64 
8,696.80 


$   205,701.06 


8,883.47 

88,875.01 

871.98 

98,940  16 

87,767.86 

16,789.17 
26,629.60 

1,401.23 
19,644.  .8 

4,081.87 

4,787.66 
8,188.16 
1246.82 


$    346,641.26 

1,821.26 
1.649,156.60 


6,284.82 

10,992.08 

1,222.80 

7,944.64 

67,528.00 

404.89 
12,288.66 

••••••    • • • • 

4,842  28 
11,214.85 

19,746.02 
1.28a  00 
2,980.26 
8,169.70 
4,014.40 

127.40 

2,284.17 

17, 52 1,  ft? 

28,602.66 


$182,279.14 

606,18898 


88,006.50 
2,291.09 
8,769.09 


$94,145.68 


606.  ou 

87,209.55 

4.UU 

67,884.68 

67,960.60 

18,788  70 
18,860  95 

180.00 
12,487  76 

680.80 

946  13 
2,687.9* 

86.00 

$207,658.10 


520.05 
908,418.69 
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TABLE  No.  2.— Continued. 

Associations  of  the  State  for  the  year  ending  December  31,  1903. 


(The  total  eo'jt  per  11,030 1>  not  get  o. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

U.  S.  BRANCH  OP    THE  AACHEN  &  MUNICH    FIRE    INSURANCE 

COMPANY, 

Organized  under  the  laws  of  the  Empire  of  Germany,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

United  States  Manager,  J.  A.  Kklbxy. 

[Incorporated  Jane  24,  1825.  Commenced  buslneu  in  U.  S  May  1,  1895.] 

Chief  office  in  the  United  States,  No.  40,  Cedar  Street,  New  York  City. 

Capital  Stock. 

Amount  of  deposit  capital $    210,000.00 

Amount  of  net  ledger  assets,  December  81st,  of  previous  year.  J  1, 038, 966.  58 
Deduct  commissions 32,808.84 


Total $  1,006,800  22 

Income. 

Grow  premiums $  1,210,246.06 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       313,051.99 


Total  premiums  (other  than  perpetuate) %     897,194.07 

Interest  on  bonds  $     26,902.25 

Interest  from  all  other  source*  2, 707. 05 


Total  interest  and  rents $       29,600. 30 

From  all  other  sources,  received  from  home  office 5, 485. 00 


Total  income $     K)£.  2*6.37 

Disbursements. 

Gro*s  amount  paid  for  looses  (including  $69,073  73  occurring  iu 

previous  years) ....  $    634,  h9«.(J9 

Deduct  amount  received  for  salvage,  12,952  19,  and  for  reinsur- 
ance in  other  companies,  164,191.94 67,144.13 


Net  amount  paid  for  losse*  $      467,552.56 

Remitted  to  home  office 5,168.49 

Commissions  or  brokerage           186,799. 59 

Salaried  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes H\994. 64 
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Rents $         6,974.00 

All  other  taxes,  licenses  and  insurance  department  fees 28, 918. 20 

All  other  disbursements:  Traveling  expenses,  $18,887.84;  ad- 
vertising, stationery  and  printing,  $8,400.28;  auditing, 
$830.00;  maps,  $8,080.87;  furniture  and  fixtures,  $200.46; 
postage,  exchange,  telegrams  and  express,  $8,616.66;  mis- 
cellaneous expenses,  $18,445.25 S       58,060.71 


Total  disbursements $     829,458.19 

Ledger  Assets. 

Book  value  of  bonds,  excluding  interest $  852,095.60 

Ca«h  in  company's  office,  $215. 28;  deposited  in  bank,  $128, 266. 60  128, 481.88 
Agents*  balances  representing  business  written  subsequent  to 

October  1,  1906,  secured , 129,865.95 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908,  secured 8,278.19 

Bills  receivable,  taken  for  fire  risks 1,278.88 


Total  ledger  assets >  1, 109, 490. 40 

Deduot  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1908 $  8,278.19 

Depreciation  from  took  value  of  ledger  assets  to  bring  same  to 

market  value 18, 464. 26 


Total $       16,742.44 


Total  admitted  assets $1,092,747.96 

» 

Liabilities. 

Gross  losses  not  yet  due  $  9,788.07 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses. 64,866.85 

Gross  claims  for  looses  resisted 7,209.72 


Total $       81,863.64 

Deduct  reinsurance  due  or  accrued 1,040.01 


Net  amount  of  unpaid  losses  and  claims $       80,823.63 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  lire  risks,  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on  perpet- 
ual fire  risk*,  $698, 807. 86 ;  unearned  premiums  (50  per  cent)$     846, 908. 68 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  flre  risks,  running  more  than  one  year  from 
date  of  policy,  $462, 168. 89 ;  unearned  premiums  (pro  rata) . .       260, 874. 10 

Excess  of  original  premiums  over  amount  received  for  rein- 
surance, $567. 66 ;  unearned  premiums  (pro  rata) 170. 30 


Total  unearned  premiums  as  computed  above $     607, 948. 17 

Commission,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers ....  2,589.05 


Total  amount  of  all  liabilities  except  capital  $     691,860.85 
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Surplus  over  all  liabilities $     401,397.11 


Surplus  as  regards  policy  holders , 


Total  liabilities. 


$     401,387.11 


I  1,092,747.06 


Risks  and  Premiums 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  Slat  day  of  December,  in  last  year's  statement. . 

$80,824,002 
88.822,958 

$1,106,215.80 
1,210,24606 

$169,147,860 
72,63l,17d 

$2,316,461.86 
1,048.200.94 

In  force  at  end  of  the  year 

$  96,616,6^2 
8,512,837 

$1,26^,260.9? 

112,290.67 

9  88.108.845 

$1. 15V  970. 25 

Largest  amount  written  on  any  one  risk  not  deducting  reinsurance,  $33,000. 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  stateme  t  ¥ 

Answer— No. 

Total  premiums  received  from  organization  of  company,  15,010,424.54;  total  losses 
paid  from  organization  of  company,  $2,527,883.08. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  In  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer-  $85, 000. 

Losses  incurred  during  the  year  (less  reinsurance) :  Are,  $469,016. 70. 

Business  In  the  State  of  Iowa  During1  the  Tear. 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  received. 

Losses  paid 

Losses  incurred 


049,628.00 

14,824,41 

9,554.91 

10.5S6.86 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

^ETNA   INSURANCE   COMPANY, 

Organized  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of  State  of  the 

8 'ate  of  Iowa,  pursuant  to  the  laws  thereof. 

President.  William  B.  Clabk  Secretary,  William  H.  King. 

Assistant  Secretaries,  A.  C.  Adams,  C.  J.  Irvin,  Hbxbt  E.  Rbis,  A.  N.  Williams. 

[Incorporated,  June,  1819.  Commenced  business,  August  17,  1819.] 

Home  office,  Hartford,  Connecticut. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $    4,000,000.00 

Amount  of  ledger  assets,  December  81st,  of  previous  year.  11,683,250.68 

Income. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  81,  1903. 

Marine  and 
Fire.  Inland. 

Gross  premiums $6,960,843.06    $      438,055.8) 

Deduct  reinsurance  rebate,  abatement  and  re- 
turn premiums 1,851,212.24  109,817.72 

Total  premiums  (other  than  perpetuate) ....  $5, 109, 630. 81    $      828, 288. 08    $  5, 437, 868. 89 

• 

Deposit  premiums  written  on  perpetual  risks 

(gross) 4, 500.  CO 

Interest  on  mortgage  loans 686.00 

Interest  on  bonds  and  dividends  on  stocks 585,010.82 

Gross  rents  from  company's  property 992.17 

Total  interest  and  rents $     5-#,6b8.49 

Profit  on  sale  or  maturity  of  ledger  assets 831.14 

From  all  other  sources,  profit  and  loss  items 1, 412. 59 

Total  Income $    6,031,251.11 

Disbursements. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31,  1903. 

Marine  and 

Fire.  Inland. 

Gross  amount  paid  for  losse*  (including  $491, 85^.78 

occuring in  previous  years)  $8,009,8)1.73    $275,030.48 


72  IOWA   INSURANCE   REPORT. 

Deduct  amount  received  for  salvage,  $28, 206. 86,  and 

for  reinsurance  in  other  companies,  1371,466.27.$   529,169.21    $   70,515  41 


Net  amount  paid  for  losses $2,480,142.52    $206,415.02    $2,685,557.51 

Deposit  premiums  returned 1, 992.05 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year,  Including  taxes,  $110, 000.00) 670, 000  00 

Commissions  or  brokerage 918, 470. 42 

Salaries,  fees  and  all  other  charges  of  officers,  $48, 916.50 ;  clerks, 

$76, 874. 43 ;  agents  and  other  employes,  $217, 595. 60. 337, 886. 62 

Repairs  and  expenses  (other  than  taxes)  on  real  estate,  $210.60; 
advertising,  printing  and  stationery,  $48,858.48;  legal  ex- 
penses, $4, 861.21;  furniture  and  fixtures,  $374.83;  miscellane- 
ous, $824,808.87 874,108.99 

Taxes  on  premiums,  $100, 178.68;  all  other  taxes,  licenses  and  in- 
surance department  fees,  $16,443.18;  municipal  licenses, 
$9,517.86;  tax  on  franchise,  $896.09 125, 520.  Sl 

Loss  on  sale  or  maturity  of  ledger  assets 47,927.40 

All  other  disbursements,  viz :     Agents  uncollectible  balance*, 

and  sundry  profit  and  loss  items 8,684.39 


Total  disbursements $    5, 166, 148. 22 

Ledger  Assets. 

Book  value  of  real  estate  unincumbered $     277,249.89 

Mortgage  loans  on  real  estate,  first  liens 12,600.00 

Book  value  of  bonds,  excluding  Interest,  $7, 489, 288. 01,  and  Btocks, 

$8,567,019.00 11,006,252  01 

Cash  in  company's  office,  $972. 12 ;  deposited  in  bank,  $1,206, 096. 50    1,207,068.68 

Agents*  debit  balances  ^representing  business  written  subse- 
quent to  October  1,  1906 479,888.88 

Agents'  debit  balances  representing  business  written  prior  to 

October  1,  1906 18,018.58 


Total 118,000,666  98 

Deduct  ledger  liabillt  ies,  viz :    Agents'  et  al.  credit  balance* . . .       454, 218. 46 


Total  net  ledger  assets $2,548,353.47 

Non-Ledger  Assets. 

Interest  accrued  on  mort  gages  f  192  66 

Interest  accrued  on  other  assets 487.50 


Total $  680.16 

Market  value  of  bondn  and  stockw  over  book  value 2, 126, 770  96 

Gross  premiums  in  course  of  transmission  December  Slat 689, 896. 58 


Urofw  assets $15,306,151.12 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1903 $         18,013  hi 

Depreciation  from  book  value  of  ledger  assets  to  bring  same 

to  market  value,  viz:    Real  estate 97,249.89 

Total $       115.262.97 


Total  admitted  assets $15,190,888.15 
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Liabilities 


Gross  tomes  adjisted  and  unpaid,  not  yet  due $  128,018.85 

Gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 572, 4 18. 05 

Oross  claims  for  losses  resisted 25,880.00 


Total $     722, 17a  40 

Deduct  reinsurance  due  or  accrued    125,882.16 


Net  amount  of  unpaid  losses  and  claims. 


Oross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $3, 863, 0S3.66 ;  unearned  premiums  (50  per  cent). . . $  1 ,  6S1 ,  54 1.  S3 

Orostf  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  more  than  one  year 
from  date  of  policy,  $4,570,290  44;  unearned  premiums  (pro 
rata) $  2,426,841,73 

Oross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  Inland  navigation  risks, 
$180,840.80;  unearned  premiums  (60 per  cent)  90, 170.49 


506,488.24 


Total  unearned  premiums  as  computed  above. 


Amount  reclaimable  by  the  insured  on  perpetual  Are  insurance 
policies,  being  06  per  cent  of  the  premium  or  deposit  i  e- 
ceived 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers  

Return  premiums  and  reinsurnance  premiums 


Total  amount  of  all  liabilities  except  capital . 


Capital  actually  paid  up  in  cash $  4,000,000.00 

Surplus  over  all  liabilities 6,060,737.71 


Surplus  as  regards  policy-holders . 


$  4,198,054.06 


88,440.55 

94,550.47 
157,599.18 


$6,180,150.44 


Total  liabilities 


10,060,787.71 
$15,190,888.15 


Risks  and  Premiums. 


Fire  Risks. 

Premiums 
Thereon. 

Marine  and 
Inland  Risks. 

Premiums 
Thereon. 

In  force  on  th»  31st  dsy  of  De- 
cember,    in    lsr»t   year's 

Written  or  renewed  during 

$     701,726,000 
521, 840,76s 

$1,228,060,777 
402,044,123 

$    8.658,858.66 
6, 960, 84a  06 

t        8.775,601 
96,980,778 

$        241,152,00 
488,065.80 

Deduct    thoee   expired    and 
marked  off  as  terminated. 

$  15,614,196.71 
0,486,847.67 

$      102,706,879 
98,447,558 

$        679,207.82 
489,898.63 

In  force  at  the  end  of  the  year 
Deduct  amount  reinsured  . . 

$     780,122,664 
80,818,464 

$    0,177,849.14 
1,285,466,06 

$        9,258,826 
2,126,568 

$        289,814.19 
58,978.20 

Net  nmount  1  *  force    .  . 

$     640,804,190 

$    7,942,888.00 

$         7,182,258 

$         180,310.89 

P.  rpetual  risks  not  included  above,  S3, 638, 878 ;  premiums  on  sam t\  S87, 84 1 .  63 , 
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General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  th'.s  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $181,623,555.08;  total  loseea- 
paid  from  organization  of  company.  $96, 823, 189. 96 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurances  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located  anywhere  in  the 
United  8tates,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies  ? 

Answer— $100, 000. 

Losses  incurred  during  the  year  (less  reinsurance),  fire,  12,507,993.78;  inland  marine, 
$326,916.58. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $220,600. 

Business  in  the  State  of  Iowa  During  the.  Tear. 


Fire  Risks. 


Tornado 
Risks. 


Aggregate. 


Gross  risks  written 

Gross  premiums  received. 

Losses  paid 

Losses  incurred 

Amount  of  risk 


$  6,339,72P.00 

41,888  08 

52,986.23 

3  S  551. 77 

!0. 6*2. 026.00 


$  £11,612  00 
4,794.82 
1, 124. 10 
1,041.87 

2.  J«2. 600.00 


6,201,341  0O 

86,177.85 

54,(59.33 

88, 5 '3  64 

18, 084. 626.00- 


ANNUAL  STATEMENT 


For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

AGRICULTURAL  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  A.  H.  Sawyer.  First  Vice  President,  C.  Patter- on. 

secretary,  W.  H.  Stkvksb. 


[Incorporated,    1853. 


Commenced  business,  1853.  ] 


Home  office,  28  Washington  street,  Watertown,  New  York. 


Capital  Stock. 


Amount  of  capital  paid  up  in  c  ish $    500,000.00 

Amount  of  net  ledger  a- set*,  December  31st  of  previous  year. .    2, 458, 887.81 
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Inoome. 

Gross  premiums  $1,788,648.26 

Deduct  reinsurance  rebate,  abatement  and  return  premiums .        662, 081. 06 


Total  premiums  (other  than  perpetuate) $  1,286, 617. 2& 

Interest  on  mortgage  loans $  20,88a  17 

Interest  on  collateral  loans 10,674.21 

Interest  on  bonds  and  dividends  on  stocks 46, 427. 80 

Interest  from  all  other  sources 2, 120. 46 

Gross  rents  from  company's  property 4, 812. 41 


Total  interest  and  rents 102, 878. 64 

Profit  on  sale  or  matui  ity  of  ledger  assets 4,604.05 

From  all  otaer  sources  (accounts  previously  written 1, 817. 74 


Total  Income $  1, 844, 818. 66 

Disbursements. 

Gross  amount  paid  for  losses  (including  $08,711. 40  occurring  in 

previous  year) $    715,266.07 

Deduct  amount  received  for  salvage  $11,508.75;  and  for  rein- 
surance in  other  companies,  $181,  532. 85 148, 181. 10 


Net  amount  paid  for  losses $     572, 08a  07 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year ) 50, 000. 00 

Commissions  or  brokerage 267, 662. 04 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 88, 753.65 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1, 580. 77 

Taxes  on  real  estate 8, 581. 12 

All  other  taxes,  licenses  and  insurance  department  fees,  45,600.86 

Lost  on  sale  or  maturity  of  ledger  assets 3,838. 15 

All  other  disbursements:  Board  taxes,  $15,715.55;  miscellan- 
eous—general and  agency  expenses,  $75,755.51 ;  agents'  bal- 
ances written  off,  $948.88;  liabilities  1002  statement,  to  re- 
duce this  statement  to  a  net  basis,  $47, 185.00 180,604. 4& 


Total  disbursements $  1, 170,710. 04 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $    823,26024 

Mortgage  loans  on  real  estate,  first  liens  $585,477.78  other  than 

first,  $10,000.00 505,477.78 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals.        446, 186.64 

Book  value  of  bonds,  excluding  interest,  $458, 787. 84 ;  and  stocks 

$481,045.52 064,882.86 

Cash  in  company's  office,  $6, 051. SO;  deposited  In  bank,  $183,838.88       180,280.77 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1003,  secured 188,200.48 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908,  secured 5,185.16 


Total  ledger  assets $  2, 627, 481. 85 
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Non-Ledffer  Assets. 

Interest  due,  12, 893. 79  and  accrued,  $9.871. 78  on  mortgages $  12, 285. 57 

Interest  accrued  on  bonds  and  stocks 8,834. 58 

Interest  due,  $285. 56  and  accrued,  $8, 706. 83  on  collateral  loans.  7, 001 .92 

Interest  due,  $954. 07  and  accrued,  $800. 00  on  other  assets 1, 764. 07 


Total $       29,886  14 

Market  value  of  bonds  and  stocks  over  book  value 8, 881. 80 

Other  non-ledger  assets,  viz :  Due  from  other  companies  for  re- 
insurance on  paid  losses 1,010.29 


Gross  assets $  2,885,040.15 

Daduot  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1908 $       5,185.16 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 
market  value,  viz :  Real  estate,  $16, 985. 24;  real  estate  mort- 
gage*, $22, 189. 00;  collateral  loans,  $2,975.00 42,149.24 


Total $       47,284.40 


Total  admitted  assets $  2,617,756.75 


Liabilities. 

Grow  losses  adjusted  and  unpaid  (due,  $11, 854.62;  not  yet  due, 

$15,114.97) $       28,989.59 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 68,008.18 

Gross  claims  for  losses  resisted 15,682.00 


Total $     110,609.77 

Deduct  reinsurance  due  or  accrued . .  8, 466. 68 


Net  amount  of  unpaid  losses  and  claims $     102.143  09 

Gross  premiums  (leas  reinruranoe)  received  and  receivable  up- 
on all  unexpired  Are  risk*,  ru  ining  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
Are  risks,  $918, 6 *5 ;  unearned  premiums  (50  per  cent) $     456, 8 12. 50 

Gross  premiums  (less  reinsurance)  received  and  receivable  up- 
on all  unexpired  Are  risks,  running  more  than  one  year 
from  date  of  policy,  $1,618,809;  unearned  premiums  (pro 
rata) 840,820.06 


Total  unearned  premiums  as  computed  above $  1. 297, 88 1. 58 

Reinsurance  premiums 6>  888.52 


Total  amount  of  all  liabilities  except  capital $  1 ,  408. 159.  i; 

Capital  actually  paid  up  in  cash $     500,000.00 

Surplus  over  all  liabilities 711, 596.!  8 


Surplus  as  regards  policy-holders ..  $  1,211,596.58 


Total  liabilities $  2.617.75.V75 
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Bisks  and  Premiums. 


Fire  Riais. 


Premiums 
Thereon. 


In  force  on  the  31st  day  of  December,  in  last  year's  state- 
ment        

Written  or  renewed  during  the  year 

Total 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  In  force 


$ 

7 


$ 
% 


256,129,400 
162,680,700 


417,769,100 
165,104,700 


262.604,400 
11,2*2,210 


251,872,200 


$   2,549,089 
1,788,648 


$  4,887,687 
1,697,911 


$  2,689,776 
112,842 


$   2,537,434 


General  Interrogatories. 

Have  the  book*  of  the  company  been  kept  ope  a  after  the  close  of  business  December 
Slat  last,  for  the  purpose  of  making  any  entry  that)  affeata  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  128,190,775;  total  losses  paid 
from  organization  of  company,  $18, 928, 192. 

In  all  eases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— $ 50, 000. 

Lossea  incurred  during  the  year  (less  re-insurance)  ;  fire,  $581,298. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $101,800. 

Total  amount  loaned  to  directors  or  other  officers,  $41,824;  loaned  to  stockholders,  not 
officers,  $19,929. 

Business  in  the  State  of  Iowa  During;  the  Tear. 


Fire  Risks. 


Tornado. 


Aggregate. 


Risks  w  ri  tten 

Gross  amount  of  premiums  received . 

Losses  paid. 

incurred  


$1,085,700.00 
15,511.00 
11,117.00 
18,126.00 


$  122,100.00 
784.00 
885.00 
885.00 


$1,207,800.00 
16.245  00 
11,952.00 
18,961.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses,  $15,978. 


78  IOWA   INSURANCE   REPORT. 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

ALLEMANIA  FIRE  INSURANCE    COMPANY. 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  W.  StemhEtsr.  First  Vice  President,  Jwo.  Walkjch. 

Secretary,  O.  W.  Hammer. 

[Incorporated,  April  1,  1868.  Commenced  business,  July  1,  1868. 1 

Home  office,  845  Fourth  Ave. ,  Pittsburg,  Pennsylvania. 

Oapital  Stook. 

Amount  of  capital  paid  up  In  cash $     200,000.00 

Amount  of  net  ledger  assets,  December  81st,  of  previous  year .       000, 622. 88 

Income. 

Gross  premiums $   682,605.92 

Deduct  reinsurance  rebate,  abatement  and  return  premiums . .       18 1, 718. 87 


Total  premiums  (other  than  perpetuals) 


Interest  on  mortgage  loans $ 

Interest  on  collateral  loans    

Interest  on  bonds  and  dividends  on  stocks 

Interest  fiom  all  other  sources 

Gross  rents  from  company's  property 


Total  interest  and  rents 

Total  Income 

Disbursements. 

Gross  amoint  paid  for  losses  (Including  $26, 462. 29  occurring  In 

previous  years) $    208,540.32 

Deduct  amount  received  for  salvage,  $278.60;  and  fjr  reinsur- 
ance in  other  companies,  $16,371.70 16,650.80 


$ 

450,787.05 

$       22,168.44 

412.50 

6,638.00 

1,781.45 

3,6.6.58 

84,616.97 

$ 

485, 404. 08 

Net  amount  paid  for  losses $    101,899.96 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 16,000.00 

Commissions  or  brokerage 117,693.38 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents  , 

and  other  employes 27,598.85 

Bents 4,100.00 
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Repairs  and  expenses  (other  than  taxes)  on  real  estate $  716. 28 

Taxe<  on  real  estate 788.06 

All  other  taxes,  licenses  and  Insurance  department  fees 18,774.12 

Loss  on  *ale  or  maturity  of  ledger  assets 15,741.00 

All  other  disbursements:  advertising,  adjustments,  stationery, 

printing  and  general  expense 21,889.17 


Total  disbursements I     410,186.28 

Ledger  Assets. 

Book  value  of  real  es'ate  unincumbered $  85,462.17 

Mortgage  loan*  on  real  estate,  first  liens 406,925.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  18, 000. 00 

Bo.k  value  of  bonds,  excluding  interest,  131,800;  and  stocks, 

180,325.50 01,625.50 

Cash  in  company's  office,  $1,639.28;  deposited  in  bank,  |64, 248. 85.  $  63, 948. 18 

Agents'  balance*  representing  budness  written  subsequent  to 

October  1,  1908,  secured 52,168.65 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1903,  secured 49a  69 

Bills  receivable,  not  matured,  taken  for  marine  and  inland 

risks 50.00 

Other  ledger  assets 1,876.08 

Totalledger  assets $     675,541.17 

Non-Ledger  Assets. 

Interest  due,  1632. 50  and  accrued,  15, 091. 56  on  mortgages $  6, 224. 05 

Interest  on  bonds  and  stocks 444.00 

Interest  on  collateral  loans 874.00 

Rente  accrued  on  company's  property  or  lease 250.00 

Total $        7,292.05 

Market  value  of  real  estate  over  book  value 6, 747. 33 

Market  value  of  bonds  and  stocks  over  book  value 19,249.50 

Other  non-ledger  assets,  viz:  Deposit  Philadelphia  Underwrit- 
ers Association 100.00 


Grow  assets $     708.980.06 

Deduct  Assets  not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1908 $  490.69 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value 1,878.08 

Total $         2,366.72 


Total  admitted  assets  $     706,553.33 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (due,  $5, 417. 50) ;  not  yet  due, 

$7.280.25. $      12,697.75 

To  gross  claims  for  loose*  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 21, 168.90 

Gross  claims  for  losses  resisted 1.16J.00 

Total $     35,026.65 
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Deduct  reinsurance  due  or  accrued 2, 715. 62 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $268, 728. 85 ;  unearned  premiums  (50  per  cent)  —  $    131, 864. 17 

Gross  premiums  (less  reinsurance;  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $464, 118. 77,  unearned  premiums  (pro 
rata) 289,696.04 

Total  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 

or  accrued 

Reinsurance  premiums 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $   200,000.00 

Surplus  over  all  liabilities. 100,525.76 

Surplus  as  regards  policy-holders 

Total  liabilities 


82.811.0& 


$     S7l,5«0.2I 

1,667.55 
$      406, 087. 58 


$     800.625.7fr 


*      706,663.3*. 


Risks  and  Premiums. 


Amount. 

Premiums. 

In  force  December  81.  1902. 

$    65,180,474.00 
47,115,090.00 

$    661, 142  96 

642.505.9g 

Total 

$  102,296,564.00 
31,917,159.00 

$    70,878,405.00 
5,&9j,b88.00 

$1,233, 648. 8& 

Deduct  exnirations  and  cancellations 

440,675.45 

In  force  December  81,  1903 

$    792,978.48 

65.181.81 

S    64,988,017.00 

$    727, 842. 12 

General  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
3 1st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer-No. 

Total  premiums  received  from  organization  of  company,  $7, 777, 851.85;  total  losses  paid 
from  organization  of  company,  $8, 866, 215. 68. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to 
that  which  the  original  company  would  have  been  required  to  charge  had  it  retained  the 
risks,    lias  this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— $25, 000. 

Losses  incurred  during  the  year  (less  reinsurance),  fire,  $197,414.84. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $48,600. 

Total  amount  loaned  to  directors  or  other  officers,  $28,000;  loaned  to  stockholders,  not 
officers,  $8,250. 
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Business  in  the  State  of  Iowa  Darin?  the  Year. 


Fire  Risks. 


Risks  written 

Uross  amount  of  premiums  received 
paid 

incurred   


$  1,861,728.00 
82,474.96 
14,486.65 
18.510.74 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction 
for  losses,  dividends,  commissions,  or  other  expenses,  $82, 474. 96. 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

AMERICAN   INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Massachusetts,  made  to  the  Auditor  of  State  of 

the  State  of.  Iowa,  pursuant  to  the  laws  thereof. 

President,  Frakcis  Phabody.  Secretary,  HbnbtS.  Bean. 

[Incorporated  June  12,  1818.  Commenced  business,  June  18,  1818.] 

Home  office,  90  Killy  Street,  Boston,  Massachusetts. 

Capital  Stook. 

Amount  of  capital  authorized $  900,  (XXX  00 

Subscribedfor 800,000.00 

Amount  of  capital  paid  up  in  cash 800,000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year. .  708, 686. 49 
Leas  the  difference  between  gross  premiums  in  course  of  collec- 
tion treated  as  agents'  balances  last  year  and  the  actual  bal- 
ance   75,327.89 

Total $     681,:J38.60 

Income. 

Gross  premiums $     877, 1C0. 12 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums . .       149, 641 .  72 

Total  premiums  (other than  perpetuals $     627,618.40 

Interest  on  mortgage  loans $  660.00 

Interest  on  bonds  and  dividends  on  stocks 25,457.40 

Interest  from  all  other  sources 866.71 

Total  interest  and  rents $       26,874.11 
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Profit  on  sale  or  maturity  of  ledger  assets 46,782.50 

From  all  other  sources :    Additional  receipts  from  liquidated 

bank  stock,   $870.00;  dividends  on  underwriters'  salvage 

company  stock,  150.00 820.00 


Totallncome $   601,506.01 

Disbursements. 

Gross  amount  paid  for  losses  (including  $44,767. 45  occurring  in 

previous  years) $     235,185.53 

Deduct  amount  received  for  salvage,  $466. 51,  and  for  reinsur- 
ance in  other  companies,  $31,835.97 31,792.48 


Net  amount  paid  for  losses $     253,393.06 

Paid  stockholders  for  interest  on  dividends  (amount  declared 

during  the  year) 21,000.00 

Commissions  or  brokerage 132,897.59 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents  and 

all  other  employes 19,622.78 

Rents 2,140.00 

All  other  taxes,  licenses  and  insurance  department  fees  12, 689. 18 

All  other  disbursements,  underwriters,  boards,  office  supplies 

and  miscellaneous  expenses 41,840.41 


Total  disbursements $     483,063.01 

Ledger  Assets. 

Mortgage  loans  on  real  estate,  first  liens $  32,000.00 

Book  value  of  bonds,  excluding  interest,  $450, 044. 25,  and  stocks, 

$178,584.50 632,628.75 

Cash  in  company's  office,  $4, 108. 05 ;  deposited  in  bank,  $23, 07 1. 06  27, 174. 1 1 
Agents'  balances  representing  business  written  subsequent  to 

October  1, 1903,  secured 58,047.74 


Total  ledger  assets $     749, 85a  60 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $  246.94 

Interest  accrued  on  bonds  and  stocks 5,812.28 


Total $        6, 05a.  22 

Market  value  of  bonds  and  stocks  over  book  value 82, 025.76 


Gross  assets $     837,985  67 

Total  admitted  assets 837,985.67 

Liabilities. 

•Gross  loses  adjusted  and  unpaid,  not  yet  due $        7,924.47 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 29, 660. 92 


Total $       87,585.30 

Deduct  reinsurance  due  or  accrued 6, 277. 45 


Net  amount  of  unpaid  losses  and  claims $       31,307.94 
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Gross  premiums  (less  reinsurance)  received  and  receivable 
npon  all  unexpired  risks,  running  one  year  or  less  from 
dale  of  policy,  including  interest  premiums  on  perpetual 
Are  risks,  $414, 027. 81;  unearned  premiums  (60  per  cent) $     207, 018. 60 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  more  than  one  year 
from  date  of  policy,  $298,006.27;  unearned  premiums  (pro 
rata) 160,918.61 

Total  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 
or  accrued 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers. 

Reinsurance  premiums 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $     800,000.00 

Surplus  overall  liabilities 126,699.66 

Surplus  as  regards  policy-holders 

Total  liabilities 


$     876,927.27 

1,790.86 

648.44 
661.61 

$     411,88601 


$     423,699.56 
$     887,935.97 


Bisks  and  Premiums. 


Hire  Risk*. 


Premiums 
Thereon. 


In  force  on  the  81st  day  of  Deoember,  in  last  year's  state- 
ment  

Written  or  renewed  during  the  year 


Total    

Deduct  those  expired  and  marked  off  as  terminated , 


In  force  at  end  of  year.... 
Deduct  amount  reinsured 


Net  amount  in  force. 


$ 

7 


$ 
$ 


68,277,669 
52,872,872 


111,149,941 
44,796,702 


66,861,289 
7,455,189 


58,896,100 


$  603,585.09 
677, 160. 12 


$1,870,696.21 
566,184.10 


$  805,511.11 
93,475.53 


f  712,085  58 


General  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $14, 501, 200 ;  total  losses  paid 
from  organization  of  company,  $9, 189,418. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  reinsurance  a  reserve  equal  to  that  which  the 
original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has  this 
been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— $34, 000. 

Losses  incurred  during  the  year  (less  reinsurance),  fire,  $251,762.85. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $56, 000. 
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Business  In  the  State  of  Iowa  During'  the  Year. 


Fire  Risks. 


Risks  written  

Gross  amount  of  premiums  received 

Losses  paid 

Losses  incurred 


516,166.00 
7,117.71 
1,884  11 
1,884.11 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

AMERICAN  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  Jersey,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  E.  O.  Dorxmub.  First  Vice  President,  C.  A.  Liohthtpk. 

Secretary,  Jab.  H.  Worden.        Second  Vice  President,  P.  L.  Hoaducy. 

[Incorporated  February  20,  1846.  Commenced  business  April  1,  1846.] 

Home  sffloe,  70  Park  Place,  Newark,  New  Jersey. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $     600,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year . .    4, 427, 846.93 

Income. 

Gross  premiums I  2,871,718.82 

Deduct  reinsurance  rebate,  abatement  and  return  premiums . .       666, 402. 06 

Total  premiums  (other  than  perpet aals) $1, 816, 316. 36 

Interest  on  mortgage  loans $      79,624.89 

Interest  on  bonds  aud  dividends  on  stocks 84,781.86 

Gross  rents  from  company's  property 11,692.06 

Total  interest  and  rents $    176,097.80 

Profit  on  sale  or  maturity  of  ledger  assets 181,281.67 

Total  income $2,178,644.88 
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Disbursements. 

Gross  amount  paid  for  losses  (Including  $98, 912. 08  occurring  in 

previous  years) I     881,412.12 

Deduct  amount  received  for  salvage,  $4, 727. 07 ;  and  for  reinsur- 
ance in  other  companies,  $128, 875. 60 188,102.57 


Net  amount  paid  for  losses $     728,800.65 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year),  $96,000.00    $    96,497.80 

Paid  policy-holders  for  dividends 545.00  97,042.80 

Commissions  or  brokerage          470,211.88 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 100,649.77 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 4, 406. 02 

Taxes  on  real  estate 6,010.81 

All  other  taxes,  licenses  and  insurance  department  fees  68, 082. 29 

Loss  on  sale  or  maturity  of  ledger  assets 1, 510. 58 

All  other  disbursements:  Advertising,  printing,  stationery, 
postage,  express,  traveling,  legal  and  miscellaneous  ex- 
penses     125,457.69 

Fees  to  agents 8,847.21 


Total  disbursements $1,596,029.05 

Ledger  Assets. 

Book  value  of  real  estate  unincumbered $  447,000.00 

Mortgage  loans  on  real  estate,  first  liens 1,565,982.91 

Book  value  of  bonds,  excluding  interest,  $1,945,472.26;  stocks, 

$478,137.30 2,418,510.15. 

Cash  in  company 's  office,  $1, 176. 89 ;  deposited  in  bank,  $248, 48a  83  249, 660. 27 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908,  secured 179,768.01 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,  1908,  secured 8,846.59 

Bills  receivable,  taken  for  fire  risks 151,699.78 


Total  ledger  assets $  5,006,462.71 

Non-Ledger  Assets. 

Interest  due,  $8, 175. 08,  and  accrued,  $  17, 676. 83  on  mortgages . .  I  25, 851. 86 

Interest  accrued,  $81,221.89  on  bonds  and  stocks 31, 221.89 

Rentsdue 475.40 


Total $       57,548.65 


Gross  assets $5,064,011.88 

Deduct  Assets  Not  Admitted. 

Agents'    balances,     representing    business    written  prior   to 

October  1,  1903 $        8,846.59 

Bills  receivable,  past  due,  taken  for  fire  risks 18,566.47 

Depreciation  from  book  value  of  ledger  assets  to  bring  same 

to  market  value,  viz :    Stocks  and  bonds  carried  below  cost  89, 450. 15 


Total $       61,863.21 


Total  admitted  assets  $  5,002,148.15 
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Liabilities. 

Gross  losses  adjusted  and  unpaid  not  yet  due $  10.177.64 

Gross  claims  for  losses  in  process  of  adjustment,  or  In  sus- 
pense, including  all  reported  and  supposed  losses 168, 721,06 

Qross  claims  for  losses  resisted 5.6C0.00 

Total $     184.8W.20 

Deduct  reinsurance  due  or  accrued 26,728.16 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  Including  interest  premiums  on  perpetual 
Are  risks,  1864, 204. 61 ;  unearned  premiums  (60  per  cent). ...  $   482, 102. 81 

Qross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  12, 886, 287. 68 ;  unearned  premiums  pro  rata ...    1, 686, 188. 78 

Total  unearned  premiums  as  computed  above 

Gash  dividends  remaining  unpaid,  to  stockholders,  $401.06;  to 
policy-holders,  $106.00 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 

Total  amount  of  all  liabilities  except  capital 

Oapi  al  actually  paid  up  in  cash I     600,000.00 

Surplus  over  all  liabilities 2,166,876,66 

9  orpins  as  regards  policy-holders 

Total  liabilities 

Risks  and  Premiums. 


$      167,676.06 


$2,068,241.08- 


604.05- 


9,761.41 


$  2,286,272.6a 


2,766,875.55- 
$5, 002, 14*.  16. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  81st  day  of  December,  in  last  year's  state- 
ment   

Written  or  renewed  during  ihe  year 

Total 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force 


$         886,440,816 
207, 249, 88  J 


642,696  646 
169,823,433 


872,876,213 
24,884,179 


848,041,084 


$8,622,227.85 
2,871.718.32 


$6,998,946.17 
1,988,117.27 


$4,060,828.90 
810,886.76 


18.750.442  14 


General  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  Decembt  r 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  thi*  statement? 

Answer—No. 

Total  premiums  received  from  organization  of  company,  $17,604,662. 42;  total  losses  paid 
from  organization  of  com;  any,  $7, 674, 862. 83. 

In  all  ca*es  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 
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Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  In  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-  admitted  companies  ? 

Answer— 1200, 000. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company? 

Answer— $10, 958. 7a 

Net  cash  participating  premiums  received  during  the  year  $396.00. 

Losses  incurred  during  the  year  (less  reinsurance) ;  fire,  $789  002. 80. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $75, 905. 

Business  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Rsks  written 

Oro  s  amount  of  pre  miums  re  eived . 

Losses  paid 

incurred    


$  64,891.86 

91,881.19 
43,109.79 
41,753.88 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deductlo  i  for 
losses,  dividends,  commissions,  or  other  expenses,  $91,831.19. 


ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

AMERICAN  CENTRAL  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Missouri,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Oso.  T.  Cram.  Vice  President,  R.  T.  Campbell. 

Secretary,  John  H.  Adams.  Vice  President,  Davr  Robiok. 

Assistant  Secretaries,  Frank  B.  Cram  and  Conrad  Roeder. 

[Incorporated,  February,  1853.  Commenced  business,  February,  1853.  ] 

Home  office,  415  Locust  street,  St.  Louis,  Missouri. 

Capital  Stook. 

Amount  of  capital  paid  up  In  cash $    1, 900, 000. 00 

Amount  of  net  ledger  assets,  December  31st,  of  previous  year.    2, 983, 804. 37 

Income. 

Gross  premiums $  2,495.727.97 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       634, 606. 30 

Total  premiums  (other  than  perpetuals) $  1,861,219.67 
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Interest  on  mortgage  loans $  3, 101. 73 

Interest  on  collateral  loans  16,011.40 

Interest  on  bonds  and  dividends  on  stocks 126, 025. 48 

Interest  from  all  other  sources 8,901.01 


Total  interest  and  rents ..  ■•  $     140,420.57 


Totalinconie $2,010,640.24 

Disbursements. 

Gross  amount  paid  for  losses  ^including  $104,4*3.47  occurring 

in  previous  years) $     010,035.81 

Deduct  amount  received  for  salvage,  $7,365.70;  and  for  rein- 
surance in  other  companies,  $95,045.67 102,411.46 


Net  amount  paid  for  losses . 


Paid  stockholders  for  interest  or  dividends  (amount  declared 
during  the  year,  $100,000) 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  employes 

All  other  taxes,  licensed  and  insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements :  World's  Fair.Jl  500:  postage,  express, 

exchange  and  telegraph,  $14,609.37;  advertising,  $1,184. 88; 

general  expenses,  $170, 419. 68 


Total  disbursements 


$ 

817,521.35 

180,000.00 
851,614.06 

00,230.80 

41.f09.20 

5,000.00 

03.75 

187,655.88 

$  1,682,728.18 

Ledger  Assets. 


Mortgage  loans  on  real  est  Ue,  first  liens $        0, 500. 00 

Loans  secured  by  pleigeof  bond*,  stocks  or  other  collaterals. .  421,500.00 
Book  value  of  bond-,  excluding  interest,   $1,654,960.00;  and 

stocks,  $354,452.00 ...    2,518,412.00 

Cash  in  company's  office,   $3,997.2?;  deposited  In  bank,  $174, • 

647.81 178,645.04 

Agents'  balances  representing  business  written  subsequent  to 

October  J,  1903,  secured 238,468.44 


Total  ledger  assets $  3,861,525.48 

Non-Ledger  Assets. 
Market  value  of  Vonds  and  stocks  over  book  value $     487,476.75 

Deduot  Assets  Not  Admitted. 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  t  > 

market  valne $       81,278.75 


Total  admitted  assets $  8.817.72&48 

Liabilities. 

Gro*s  lowsadj  us  red  and  unpaid $  32,084.79 

Gross  claims  for  losses  in  process  of  adjustment,   or  in  sus- 
pense, including  all  reported  and  supposed  losses 140,985.10 

Gross  claims  for  los*cs  resisted 11,198,15 


Total $      185,11804 
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Deduct  reinsurance  due  or  accrued 23,202.90 

Net  amount  of  unpaid  losses  and  clalma 

Oroes  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  riskB,  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  f  1, 290, 903.00 ;  unearned  premiums  60  per  oent $     646, 496. 96 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from 
date  of  policy,  $1, 299, 928. 78,  unearned  premiums  pro  rata. . .       724, 047. 67 

Total  unearned  premiums  as  computed  above 

Commissions,  brokerage  and  other  charges  due  or  o  become 
due  to  age) a ts  and  brokers 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $  1,000,000.00 

8arplus  over  all  liabilities 1,249,697.86 

Surplus  as  regards  policy-holders 

Total  liabilities  

Bisks  and  Premiums. 


$      161,916.74 


$  1,370,444.62 

86,770.26 
$  1,668,130.62 


$2,249,607.86 
$8,817,728.48 


Fire  Risks. 


Premiums 
Thereon. 


In  force  December  81,  1902. 
Written  or  renewed  in  1906. 


Total 

Deduct  expirations  and  cancellations. 


In  force  December  31,  1903. 
Deduct  amount  reinsured. . 


Net  amount  in  force 


$182,968,864 
200, 67*,  008 


$358,656,872 
146,548,187 


$287,112,785 
17,130,966 


$219,981,750 


$2, 166,918. 98 
2,496,727.97 

"$4,662,641.96 
1,846,987.77 


$2,816,704.18 
226,781.50 


$2,690,922.68 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  clo3e  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $26, 664, 01 1. 47 ;  total  losses  paid 
from  organization  of  company,  $13,046,448.86. 

Losses  incurred  during  the  year  (less  reinsurance),  fire,  $864, 460. 50. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $145, 6G0. 

Total  amount  loaned  to  directors  or  other  officers,  $165,000. 

Business  in  the  State  of  Iowa  During1  the  Tear.    • 


Fire  Risks. 


Tornado. 


Aggregate. 


Risks  written 

Gross  amount  of  premium  i  received 

Losses  paid 

Losses  incurred  


$  1,351,266.00 

18,918.66 

17.898.75 

9,387.27 


$  165,540.00 
939.08 
119.66 
248.66 


$  1,606,796.00 

19,857.78 

17,517.40 

9,685.92 
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ANNUAL  STATEMENT 


For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

AMERICAN    FIRE   INSURANCE   COMPANY, 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Thomas  H.  Montgomery.  First  Vioe  President,  John  H.  Packard,  Jr. 

[Incorporated,  February  28,  1810.  Commenced  business,  March  12,  1810.  ] 

Home  office,  808-810  Walnut  street,  Philadelphia,  Pa. 

Capital  Stock. 

Amount  of  capital  stock  authorized $    500,000.00 

Subscribed  for 500,000.00 

Amount  of  capital  paid  up  in  cash 500,000.00 

Amount  of  net  ledger  assets,  December  81st,  of  previous  year.    2,476,020.22 

Inoome. 

Gross  premiums $2,065,450.49    ' 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       880, 892. 28 


Total  premiums  (other  than  perpetuate) $  1, 648, 567. 21 

Deposit  premiums  written  on  perpetual  risks  (gross) 28, 781. 70 

Interest  on  mortgage  loans $  88,811.24 

Interest  on  collateral  loans 11,856.04 

Interest  on  bonds  and  dividends  on  stocks 42, 754. 70 

Interest  from  all  other  sources 148.81 

Gross  rents  from  company's  property,  including  $6,000  for  com- 
pany's own  occupancy 9,900.84 


Total  interest  and  rents  . .  $     102,970.68 

Profit  on  sale  or  maturity  of  ledger  assets 9, 186.78 

From  all  other  sources:  Grain  perpetual  policies  canceled, 
$1,892.57;  policies,  surveys  and  transfers,  $410.50;  ground 
rents,  $250.68 2,558,75 


Total  income $  1,791,960.07 
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Disbursements . 

Gross  amount  paid  for  losses  (including  $144, 882.82  occurring  in 

previous  years) $   880,147.07 

Deduct  amount  received  for  reinsurance  in  other  companies ...         76, 160.48 


Net  amount  paid  for  losses $     764.S86.64 

Deposit  premiums  returned. 24,125.68 

Paid  stockholders  for  Interest  or  dividends  (amount  declared 

during  the  year) 80,000.00 

Commissions  or  brokerage 878,084.91 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 127,778. 98 

Bents 6,000.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 7,964.94 

Taxes  on  real  estate 2,892.57 

All  other  taxes,  licenses  and  insurance  department  fees 87,748. 67 

Loss  on  sale  or  maturity  of  ledger  assets 1,847. 71 

All  other  disbursements:  Doubtful  accounts  charged  off, 
18,884.83;  advertising,  printing  and  stationery,  $20,866.66; 
legal  expense,  $800. 81 ;  furniture  and  fixtures,  $259. 90 ;  mis- 
cellaneous, $48,880.96 76,668.21 


Total  disbursements $1,448,698.11 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $   896,080.21 

Mortgage  loans  on  real  estate,  first  liens 761,212.40 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  160, 210. 00 
Book  value  of  bonds,   excluding  interest,   $1,188,961.09;  and 

stocks,  121,562.60 1,160,528.59 

Cash  in  company's  office,  $8, 217.21 ;  deposited  in  bank,  $S7, 228.00  106, 440. 21 
Agents'  balances  representing  business  written  subsequent  to 

October],  1906 228,889.66 

Other  ledger  assets,   viz:    Interest  and  rents  due,  $2,081.21; 

ground  rents,  $18,000 20,061.21 


Total  ledger  assets * $2,824,887.18 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $     11,806.57 

Bents  accrued  on  company's  property  or  lease 2,159.29 


Total $       13,965.86 

Market  value  of  bonds  and  stocks  over  book  value 27,151.87 

Gross  assets $  2,865,504.41 

Liabilities. 

Gross  loss  adjusted  and  unpaid  (due,  $23,607.62;  not  yet  due 

$25,666.60) $       52,268.22 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 104,964.66 

Gross  claims  for  losses  resisted 16,288.89 


Total.    $    173  501.26 
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Deduct  reinsurance  due  or  accrued 6,816.74 

Net  amount  of  unpaid  losses  and  claims $       186,685.52 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $1,174,008.90;  unearned  premiums   (50  per  cent).  $   587.001.05 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $1,156,686.96,  unearned  premiums 
(pro  rata).... $  654,072.08 

Total  unearned  premiums  as  computed  above $  1, 241 ,  074. 08 

Amount  reolaimable  by  the  insured  on  perpetual  fire  insurance 

policies,   being  (00  and  95)  per  cent  of  the  premium  or 

depo-lt  received  . 571,056.02 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 81,664.06 

Total  amount  of  all  liabilities  except  capital $  2, 011, 47&  68 

Capital  actually  paid  up  in  cash $     500,000.00 

Surplus  over  all  liabilities 354,025.78 

Surplus  as  regards  policy-holders $      854, 025.78 

Total  liabilities $  2,865,504.41 

Risks  and  Premiums. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  i he  81st  day  of  December,  in  last  year's  state- 
ment  

Written  or  renewed  during  the  year 


Total 

Deduct  those  expired  and  marked  off  as  terminated 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured . . 


Net  amount  in  force . 


$ 
$ 


206,845,506 
150,808,985 


856,649,678 
142,218,804 


$       214,480,274 
26,880,015 

$       187,556,259 


$2,486,013.01 
2, 035, 45V.  49 


$4,521,472.50 

1,878,571.50 


$2,642,901.(0 
812,210.74 

$2,830,690  26 


Perpetual  risks  not  included  above,  $22, 411, 877.00;  premiums  on  same,  $625,807.88. 

General  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  olose  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer—No. 

Total  premiums  received  from  organization  of  company,  $42,845,801.62;  total  losses 
paid  from  organization  of  company,  $'24,624,898.23. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— $80, 000. 

Losses  Incurred  during  the  year  (less  reinsurance);  fire,  $777,289.84. 
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Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $26, 600. 
Total  amount  loaned  to  directors  or  other  officers,  12,410;  loaned  to  stockholders,  not 
STOOl 

Business  in  the- State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  received. 

Lneseapald 

Losses  incurred , 


$4,635,280.00 
57,846.56 
28,898.24 
20,615.27 


ANNUAL  STATEMENT 
Por  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

ANCHOR  FIRE  INSURANCE  COMPANY, 

Organised  under  the  laws  of  the  State  of  Ohio,  made  to  the  Auditor  of  State,  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  M.  Dohvillt  Vice  President,  F.  D.  Pbtotice. 

Secretary,  William  Wood. 

[Incorporated,  September  80,  1901.  Commenced  business  January  1,  1902.] 

Home  office.  288-280  West  Fourth  street,  Cincinnati,  Ohio. 

Capital  Stock. 

Amount  of  capital  stock  authorized $  200,000.00 

Subscribed  for 200,000.00 

Amount  of  capital  paid  up  in  cash 200.000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year . .  440, 006.57 

Income. 

Gross  premiums $     524,621.06 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums. .       106, 218. 44 

Total  premiums  (other  than  perpetuals) $     418,807.62 

Interest  on  mortgage  loans $  4,441.61 

Interest  on  collateral  loans 7,810.00 

Interest  from  all  other  sources 766.74 

50.00 


Total  interest  and  rents 12,668.85 

Total  income. $     480,875.97 
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Disbursements. 


Gross  amount  paid  for  losses  (including  $84,000. 10  occurring  in 

previous  years) $     246,116.85 

Deduct  amount  received  for  salvage,  $154. 71 ;  and  for  reinsur- 
ance in  other  companies,  $6, 640. 40 6,706.11 


Net  amount  paid  for  losses. 


Commissions  or  brokerage * 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 

Rents  

All  other  taxes,  licenses  and  insurance  department  fees  

A*l  other  disbursements:    Traveling,   $5,650.93;  advertising, 

$1, 034. 49 ;  stationery,  $1, 042. 31,  and  other  expenses 


Total  disbursements. 


$     230,321.74 
107,400  54 

26,754.84 
1.200. 00 
9, 55a  41 

13,024.58 

$     307,280.11 


Ledger  Assets. 


Mortgage  loan9  on  real  estate $  98,167.85 

Book  value  of  bonds 203,600.76 

Cash  in  company's  office,  $9,814. 60 ;  deposited  in  bank,  $95, 408. 66.  105, 228  46 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908,  secured 67,430.46 

Agents'  balances,  representing  business  written  prior  to  Oc- 
tober 1,  1908,  secared 16,200.40 


Total  ledger  assets. 


$     479,622.43 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages $        4,967.18 

Interest  due  and  accrued  on  bonds  and  stocks 4,307.08 


Total. 


Market  value  of  bonds  and  stocks  over  book  value 

Other  non-ledger  assets,  viz:    Furniture  and  fixtures, 


Gross  assets. 


9.264.26 

1,887.84 
2,088.61 


$     492,812.84 


Deduot  Assets  Not  Admitted. 


Furniture,  fixture  and  safes $        2,088.01 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1908 15,200.40 


Total. 


Total  admitted  assets. 


$       17,230.01 
$     475,573.68 


Liabilities. 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses $     12, 103. 91 

Gross  claims  for  losses  resisted 4,000.00 


Total $     I6.10a.91 
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Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable  up- 
on all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
Are  risk?,  1830, 724  60 ;  unearned  premiums  (60  per  cent) $     178, 962. 25 

Oross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $61,861.2";  unearned  premiums  (pro 
rata) 41,865.86 

Total  unearned  premiums  as  computed  above 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $    200,000.00 

Surplus  over  all  liabilities 22, 168.40 

Surplus  as  regards  policy-holders 

Total  liabilities 

Bisks  and  Premiums. 


16,103.01 


$     219,727.60 


17, 57a  72 
$     258,405.23 


$     222, 168. 40 
$     475,578.68 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  December,  in  last  year's  state- 

$        28,968,172 
57,929,f75 

$    410,146.68 

524,621.06 

Total       

$        81,896,167 
56,696,828 

$    934,666.74 

Dfduot  tho*tft  expired  and  marked  off  as  terminated 

511.710.08 

In  force  at  end  of  the  year 

$        26,801,889 
806,426 

$    422.956.66 

4,870.87 

$         24,994,913 

$    418.U85.79 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  clo?e  of  business  December 
3 1st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement  ? 

Answer— No. 

Total  premiums  received  from  organization  of  company  (less  reinsurance),  $868, 561. 96 ; 
total  losses  paid  from  organization  of  company,  $421, 602. 16. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risk.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies  ? 

Answer— $5, 000. 

Lasses  incurred  during  thelyear  (less  reinsurance) ;  fire,  $221,425. 55. 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value,  $126, 000. 

Business  in  the  State  of  Iowa  During  the  Year. 


Fire  Risks. 


Risks  written 

(iross  amount  of  premiums  received. 

Loose*  paid 

incurred     


694,888.00 

14,686.00 

6,515.11 

4,884.52 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31 ,  1903,  of  the  condition  and  affairs   of   the 

ATLAS  ASSURANCE   COMPANY,  Limited. 

O.gan  sed  under  the  laws  of  Grtat  Britain,  made  to  the  Auditor  of  State  of  the  S  ate 

of  Iowa,  pursuant  to  the  lawj  thereof. 

J.  M.  Netubuhgkb,  United  States  Manager. 

[Incorporated,  1808.  Commenced  bu-iness  in  United  States,  1888.  ] 

U.  S.  office,  815  Dearborn  Street,  Chicago,  Illinois. 

Capital  Stock. 

Amount  of  net  ledger  assets,  December  8 1st  of  previous  year .  .$  1, 237. 060. 78 
Less  commission  on  premiums  in  course  of  collection  December 

81,1902 20,401.79 

Total $1,807,648.00 

Inoome. 

Gross  premiums $1,180,420.06 

Deduct  reinsurance,  rebate,  abatement  and  return  premium*.       200, 574. 14 

Total  premiums  (other  than  perpetuate) $     880,845.04 

Interest  on  bonds  and  dividends  on  stocks $       28,596.30 

Interest  from  all  other  sources 774.80 

Total  interest  and  rents $       29,840,28 

Profit  on  sale  or  maturity  of  ledger  assets 14,000.00 

From  all  other  sources,  amount  received  from  head  office 56, 829.27 

Total  income $    000,615.49 

Disbursements. 

Gross  amount  paid  for  losses  (including  $87, 010. 86  occurring  in 

previous  years) $     561,960.83 

Deduct  amount  received  for  salvage,  $6, 524. 15,  and  for  reinsur- 
ance in  other  oompanies,  $28,499.62 84,988.72 

Net  amount  paid  for  losses *     627,096.11 
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Commissions  or  brokerage -  $     101,284.67 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 55,162.00 

Rents 4,881.18 

All  other  taxes,  licenses  and  insurance  department  fees 22, 832. 50 

All  other  disbursements 118,422.53 


Total  disbursements  $     914,618.99 

Ledger  Assets. 

Book  valne  of  bonds,  excluding  interest      $1,075,148.75 

Gash  in  company's  office,  $1, 171. 19 ;  deposited  in  bank,  $7B,  990. 97.         78, 162. 16 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908,  secured 122,918.07 

Other  ledger  assets,  viz:  Due  from  Kings  County  Fire  Insur- 
ance Company 6,916.51 


Total  ledger  assets $  1,288,145.49 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds  and  stocks $       12,258.81 

Total 12,258.31 

Grow  assets $  1,295,408.80 

Deduct  Assets  Not  Admitted. 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 
market  value,  viz:  Bonds,  $15,116.25;  National  Bank  of 
Illinois,  $698.21 15,809.46 


Total  admitted  assets $1,279,094.8 

Liabilities. 

Qrosa  losses  adjusted  and  unpaid,  not  yet  due $  6,235.33 

To  gross  claims  for  losses  in  prooess  of  adjustment,  or  in  sus- 
pense. Including  all  reported  and  supposed  losses 68,950.61 

Oro  s  claims  for  losses  resisted 8,649.07 


Total $       78,786.06 

Deduct  reinsurance  due  or  accrued 5,805.01 

Net  amount  of  unoaid  losses  and  claims... $      67,980.05 

Gross  premiums  (less  reinsurance)  received  and  receivable  up- 
on all  unexpired  lire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
lire  risks,  $708, 697. 72 ;  unearned  premiums  (50  per  cent) $   854, 298.85 

Gross  premiums  (less  reinsurance)  received  and  receivable  up- 
on all  unexpired  lire  risks,  running  more  than  one  year 
from  date  of  policy,  $540,985.78,  unearned  premiums  (pro 
rata) 279,108.78 

Excess  of  original  premiums  over  amount  received  for  reinsur- 
ance, $1,28497;  unearned  premiums  (pro  rata),  included 
above :.. 


Total  unearned  premiums  as  computed  above $    683,407.68 

Reinsurance  premiums 4,618.01 


Total  amount  of  all  liabilities  except  capital $     706,000.69 
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Capital  actually  paid  op  In  cash,  deposit  with  New  York $  WO, 000. 00 

Surplus  orer  all  liabilities 378,698. 66 

Surplus  as  regards  policy-holders 

Total  liabilities 


$     573,598,65 
S  1,270,504.84 


Risks  and  Premium*. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  81st  day  of  December,   of  the  previous 

•    'year 

Written  or  renewed  during  the  year 

Total 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  year 

Deduct  amo ant  reinsured 

Net  amount  in  force  


$ 

T 


i 
i 


111,108,874 
100,887,050 


811,990,888 
101,670,842 


110,411,001 
0,828,644 


101,087,447 


$1,856,532.16 
1,188, 42a  06 


12,546,968.24 

1,177,888.44 


81,868,063.80 
118, 58a  80 


SI.  249, 588. 60 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  bu  Ints*  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  18,488, 07a  75  (earned);  total 
losses  paid  from  organization  of  company,  $4, 667, 487. 88. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  In  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  injured  In  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  In 
admitted  or  non-admitted  companies? 

Answer— 185, 60a 

Lo3sea  incurred  during  the  year  (less  reinsurance),  Are  $511, 014. 81. 

Business  in  she  State  of  Iowa  During:  the  Tear. 


Fire  Ri  ks. 


Ri>ks  written 

Gross  amount  of  premiums  received. 

Losses  paid ^.. , 

Losse**  incurred ....        ....        .... 


604,061.00 
8,618.  4 

11,067.82 
1.K74  f8 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

BRITISH   AMERICA   ASSURANCE  COMPANY, 

Organized  under  the  laws  of  the  Dominion  of  Canada,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Hon.  G«o.  A.  Oox.  First  Vloe  President,  J.  J.  Ksmrr. 

Secretary,  P.  H.  Sims. 

[Incorporated,  February  IS.  1888.  Commenced  business,  June  19,  1886.  ] 

Home  office,  18  and  20  Front  street,  Bast,  Toronto,  Province  of  Ontario. 
Amount  of  net  ledger  assets,  December  31st  of  previous  year . .  $  1, 833, 387  56 

Income. 

Marine  and 
Fire.  Inland. 

Gross  premiums $1,668,894.44    $   822,768.06 

Deduct  reinsurance,  rebate,  abatement  and  return 

premiums 408,746.90        68,981.98 

Total  premiums  (other  than  perpetuate) ...  I  1, 290, 647 .  64  $   269, 886. 14-$  1, 610, 883. 68 
Interest  on  bonds  and  dividends  on  stocks 87,863.16 

Total  Income $1,647,786.84 

Disbursements. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses $   710,707.74    $   294,817.49 

Deduct  amount  received  for  reinsurance  in  other 

companies 63.244.61  71,284.83 

Net  amount  paid  for  losses $647,463.18     $228,582.66-$     871,045.79 

Remitted  to  home  office 70,924.42 

Commissions  or  brokerage 278,646.17 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 64,760.41 

All  other  taxes,  licenses  and  insurance  department  fees 42, 181. 26 

All  other  disbursements 111,033.31 

Total  disbursements $  1,488,696.86 
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Ledger  Assets. 

Book  value  of  bonds,   excluding  interest,   $1,057,011.56;  and 

stocks,  $9,960.00 $  1,066,071.56 

Cash  deposited  in  bank 160,780.71 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1008,  secured 204,834.79 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,  1908,  secured 1,001.90 


Total  ledger  assets $  1,442.629.0ft 

Non-Ledger  Assets. 

Interest  due,  $7,568.20  and  accrued,   $4,275.00  on   bonds  and 

stocks $     11,88820 


Total $       11,888.20 

Gross  assets $  1,464,362.25 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Oc- 
tober 1,  1908 $        1,001.90 

Depreciation  from  book  value  ef  ledger  assets  to  bring  same  to 

market  value 26,066.87 


Total $       27,057.86 

Total  admitted  assets $1,427,804.89 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $  29,288.81 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 68, 1 18. 78 

Oross  o  aims  for  losses  resisted 8,879.11 


Total $    100,786.14 

Net  amount  of  unpaid  losses  and  claims $     100,786.14 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  1  no  lading  interest  premiums  on  perpetual 
fire  risks,  $929,256.86;  unearned  premiums  (50 per  oent. )....  $  464,628.18 

Gross  premiums  (le*s  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $650,854.44,  unearned  premiums  (pro 
rata)        ...  ..       848,247.02 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  inland  navigation  risks, 
$47,847.00;  unearned  premiums  (50  per  cent.) 28,078.50 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  time  hull  marine  risks, 
$84,516.98;  unearned  premiums  (50 per  cent) 17,267.99 

Ocean  cargo  risks 965.08 


Total  unearned  premiums  as  computed  above $    849,  T71 . 77 


Total  amount  of  all  liabilities  except  capital $    950. 567. 91 

Surplus  as  regards  policyholders 476.746.98 


Total  liabilities  $  1,427,804.89 
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Bisks  and  Premiums. 


Fire  Risks. 

Premiums 
Thereon. 

Marine  and 
Inland  Risks. 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  Decern* 
Written  or  renewed  during  year. 

$     118,257,606 
128,596,886 

$1,509,682.87 
1,658,294.44 

$        8,899,016 
88,322,072 

$       89,449.48 
822,75106 

Deduct  those  expired  and  marked 
off  as  terminated 

*     288,856,500 
111,891,670 

$8,162,827.51 
1,498,195.79 

$       42,221,088 
83,784,180 

$     412,207.49 
829,879.48 

S     127,464,930 
7,103,040 

$1,669,681.52 
89,620  72 

$        8,486,908 

$       82,828.06 

Net  amount  in  force. . . 

$     120,860,990 

$1,680,110.80 

$         8,«F,908 

$       82828.06 

General  Interrogatories. 

Hare  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slat  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement  ? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  in  the  United  States, 
$22, 794,873. 84;  total  losses  paid  from  organization  of  company,  $14, 674, 848. 26. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done  ? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be 
In  admitted  or  non-admitted  companies  T 

Answer--$25,000. 

Losses  incurred  during  the  year  (less  reinsurance) :  Fire,  $647,046.21;  inland  marine, 
$69,179.93;  ocean  marine,  $154,778.87. 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value,  $60, 550. 
Business  In  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Bisks  written 

Gross  amount  of  premiums  received. 

Losses  paid    

Losses  incurred 


$  1,870,265.00 
21,888.28 
18,802.58 
18,814.68 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduotion 
for  losses,  dividends,  commissions  or  other  expenses,  $21,686. 48. 
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ANNUAL    STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

BRITISH  AMERICAN  INSURANCE  COMPANY  OP  NEW  YORK, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the- 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  B.  J.  Knowlbs.  First  Vice  President,  Fred  B.  Cabpbntbb. 

Secretary,  W.  T.  Blaokwbuu 

[Incorporated  February,  1896.  Commenced  business  February,  1S96.  ] 

Home  office,  46-49  Cedar  street,  New  York. 

Capital  Stock. 

Amount  of  capital  stock  authorized $  200,000.00 

Subeoribedfor    300,000. 00 

Amount  of  capital  paid  up  in  oash 200,000.00 

Amount  of  net  ledger  assets,  December  81st,  of  previous  year,  424,766.68 

Jnoome. 

Gross  Premiums $    422,206.66 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       101,229.09 


Total  premiums  (other  than  perpetuals) $     820,979.67 

Interest  on  bonds  and  dividends  on  stocks $       11,982.14 

Interest  from  all  other  sources 888.28 


Total  interest  and  rents 12,880.4* 

Total  income 333.799.99 

Disbursements. 

Gross  amount  paid  for  losses  (including  $11,821.81  occurring  in 

previous  years) * 8    166,191.46 

Deduct  amount  received  for  salvage,  $1,407.84;  and  for  rein- 
surance in  other  companies,  19,784.56 11,192.89 


Net  amount  paid  for  losses $  164,990.07 

Commissions  or  brokerage 96,299.07 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents  and 

other  employes 9,662.78 

Rents ....  • 1,846.2$ 

All  other  taxes,  licenses  and  insurance  department  fees 4, 689. 18 

All  other  disbursements 10,916.82 


Total  disbursements $   278,261.60 
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Ledger  Assets. 

Book  value  of  bonds,    excluding  interest,     $177,800.00;    and 

stocks,  $188, 88a 80 $     8W.680.80 

Gash  in  company's  office,  $1, 729.  OS ;  deposited  in  bank,  $92, 977. 15        84, 707.08 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1906,  secured 08,917.09 

Total  ledger  assets $     480,901.97 

Non-Ledger  Assets. 

Interest  due,  $700. 00  and  accrued,  $2, 148. 81  on  bonds  and  stocks.  $       2, 848.81 

Total : $        2,848.81 

Gross  assets 438,148.28 

Deduct  Assets  Not  Admitted. 

Market  value  of  bonds  and  stocks  under  book  value $       22, 189. 56 

Total $       22,189.65 


Total  admitted  assets $     460,958.78 

Liabilities. 

Grose  losses  adjusted  and  unpaid,  not  yet  due $  732.18 

Gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, Including  all  reported  and  supposed  losses 80, 109. 88 

Total $     80,841.61 

Deduct  reinsurance  due  or  accrued 4, 563.15 

Net  amount  of  unpaid  losses  and  claims $       26,288.88 

Gross  premiums  (less  reinsurance)  received  and  receivable  up- 
on all  unexpired  Are  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $  269, 797  78 ;  unearned  premiums  (50  per  cent) ....  $    129, 893. 89 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $83, 681. 21 ;  unearned  premiums  (pro 
rata) $     52,105.65 

Total  unearned  premiums  as  computed  above. $     182, 004. 54 

Commissions,   brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 2,646. 50 

Return  premiums,  $15, 506. 91 ;  reinsurance  premiums,  $771. 68 ... .  16, 275. 59 


Total  amount  of  all  liabilities  except  capital $     227,208.99 

Capital  actually  paid  up  in  cash.  $   200,000.00 

Surplus  over  all  liabilities 33,749.74 

Surplus  as  regards  policj -holders $     283,749.74 


Total  liabilities $     460,968.78 
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Bisks  and  Premiums. 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  December  of  the  preceding 

$    26,871.249.00 
85,887,872.00 

$    280,806.68 

422,208.66 

Total 

$    62,358,621.00 
82,076,267.00 

$    712,016.80 

886,883.84 

$    29.282,864.00 
2,478,209.00 

•    875,681.46 

T^educt  Anoint  reinsured , , .  ■,  -   -       

82.i52.46 

$    26.800,146.00 

S    843.428.00 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $1, 187, 092. 66 ;  total  losses  paid 
from  organisation  of  company,  $658, 604. 54. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— 126,000. 

Losses  incurred  during  the  year  (less  reinsurance);  fire,  $162,605.61. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $179,000. 

Business  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid 

Looses  incurred 


876,108.00 
5,787.47 
2,648.88 
2,898.27 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction 
for  losses,  dividends,  commissions,  or  other  expenses,  $5,787.47. 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

CITIZENS  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Missouri,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa  pursuant  to  the  laws  thereof. 

President,  Sol.  &.  Waggoner.  First  Vice  President,  Uivbs  Campbell. 

Secretary,  John  H.  Carb. 

[Incorporated  1837.  Commenced  business  1837.] 

Home  office.  Century  Building,  St.  Louis,  Mo. 

Capital  Stock. 

Am  mnt  of  capital  stock  authorized $  200  000.00 

8ub-ctib«»d  lor 200,000.00 

Amount  of  cajJ  al  paid  up  in  cash 200,000.00 

Amount  of  net  ledger  assets,  December  8  st  of  previous  year . .  606, 728. 54 

Income. 

Marine  nnd 
Fire.  Inland. 

Gross  premiums $2,116,105.29    $  517.19 

Deduct  reinsurance,  rebate,  abatemen    and  re- 
turn premiums 1,664,764.22  362.03 

Total  premiums  (other  than  perpetuab) $     451,854.07    $  155. '6   $     461,509.28 

Interest  on  mortgage  loans 10,774.14 

Interest  on  bonds  and  dividends  on  stocks  10,890.00 

Total  Interest  and  rents $       21,164.14 

From  all  other  sources:    From  stockholders  for  credit  of  sur- 
plus   50,000.00 

Total  income $     522,678.97 

Disbursements. 

Fire. 
Gross  amount  paid  for  losses  (including  $119, 909.86  occurring  in 

previous  years) $     889,871.04 

Deduct  amount  received  for  salvage,  $6,074.68;  and  for  reinsur- 
ance in  oth-r  companies  $64,004.60 662, 169.16 

Net  amount  paid  for  losses $     227,204.(6 
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Commissions  or  brokerage ! 

8alaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes .'. 

Rents 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  llcen*  es  and  insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements:    Printing  and  stationery,  12,191.12; 

legal  expense,    $234.68;    furniture   and   fixtures,   $888.17; 

Sundries,  $81,800.64 

Total  disbursements 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $  4, 877.00 

Mortgage  loans  on  real  estate,  first  lens 241,070.00 

Book  value  of  bonds,  excluding  interest 236,616.00 

Cash  in  company's  office,  $61. 45 ;  deposit  ed  in  bank,  $91, 164. 20  . .  91, 216. 65 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1903,  secured 186,403.66 

Total  ledger  assets 

N  on-Ledffer  Assets. 

Interest  due,  and  accrued,  on  mortgage 4 $        8,800.00 

Interest  due,  and  accrued,  on  bonds  and  stocks 2, 416. 00 

Total 

Gross  assets. 

Deduot  Assets  Not  Admitted. 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 
market  value,  viz :    Loss  in  market  value  of  bonds 

Total  admitted  assets 

Liabilities. 

Gross  losses  adjust ei  and  unpaid  not  yet  due $  16, 810.06 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, Including  all  reported  and  supposed  losses 184, 668. 54 

Gross  claims  for  losses  resisted 9,469.27 

Total $    160,842  84 

Deduct  reinsurance  due  or  accrued 118,290.68 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable  up- 
on all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  Interest  premiums  on  perpetual 
fire  risks,  $850, 478 ;  unearned  premiums  (50  per  cent) $    175, 286. 60 

Gross  premiums  (less  reinsurance)  received  and  receivable  up- 
on all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $226,146,  unearned  premiums  (pro 
rata.) 181,586.42 


84, 443. 94 

84,  yaw 

2,046.01 
10.60- 
12.7I> 
15,710.81 
109.5* 


84.119.4e 


$     896,220.7ft. 


$      780.lSl.2i 


5  716.00 


$      785,fc97.->l 


8,475.00- 


$     73  .\422. 21 


42.052.2S 
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Bxoees  of  original  premium?  over  amount  received  for  rein- 
surance, 17(1, 600;  unearned  premiums  'pro  rata.) $  407.00 

Total  unearned  premiums  as  computed  above 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $   200.000.00 

Surplus  over  all  liabilities 188, 140.03 

Surplus  as  regards  policy-holders 

Total  liabilities 

Bisks  and  Premiums. 


$     807,220.02 
$     84d.282.18 


$     888,140.06 


$     782,422.21 


Fire  Risks. 

Premiums 
Thereon. 

Marine 

and  Inland 

Risks. 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  December, 
in  last  Tear's  statement 

$     122,014,188 
142,822,872 

$',841,459.77 
2,116,108.29 

Written  or  renewed  during  the  year. . . 

$117,268.00 

$        617. 19 

Total 

$     266,486,506 
121,620,060 

18,057,668.06 
1,026,865.00 

$117,268.00 
117,268.00 

$        517. 19 

Deduct  those  expired  and  marked  off  as 

617. 19 

$     148,815,586 
102,329,870 

$2,081,208.06 
1,464,684,06 

TWwinAt.  amnnnt  reinsured 

Net  amount  in  force 

$      41,485,666 

$    576,619.00 

General  Interrogatories. 

Have  the  book*  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement  f 
Answer— No. 

Total  premiums  received  from  organization  of  company,  cannot  tell;  total  losses  paid 
from  organization  of  company,  $4, 477, 990.64. 

In  all  case*  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 


Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies  f 

Answer— $10,000. 

Losses  incurred  during  the  year  (less  reinsurance)  fire,  $287, 192. 29. 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value,  $199, 800. 


Business  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Risks  written 

Oross  amount  of  premiums  received 

Loosen  paid 

Losses  incurred. 


$  «L, 470, 268. 00 

22.976.06 

12,266.62 

6, 949. 95 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

COMMERCIAL  UNION  ASSURANCE  COMPANY  (Limitrd), 

Organized  under  the  laws  of  Great  Britain,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

Manager,  A.  H.  Wrat, 
[Incorporated  September  28, 1861.      Commenced  business  in  United  States,  January,  1871.] 
Home  office,  In' United  States,  corner  Pine  and  William  streets,  New  York. 
Amount  of  net  ledger  assets,  December  3 1st  of  previous  year,  $  8,780,719.99 

Income. 

niM  Marine 

J,lre-  and  Inland. 

Gross  premiums S  4, 081, 79a  15    $     266,80a  60 

Deduct  reinsurance,  rebate,  abatement  and  re- 
turn premiums 1,211,824.87  52,222.69 


Total  premium*  (other  than  perpetuals) .  $  2, 820, 405. 78  $     208, 577. 91-1  3, 023, 983. 60 

Interest  on  mortgage  loans 7,607.78 

Interest  on  bonds  and  dividends  on  stocks. 68,464.78 

Gross  rents  from  company's  property,  Including  115, 500  for 

company's  own  occupancy 66,979,69 


Total  Interest  and  rents 183,132.20 


Total  income $  8,157,116.88 

Disbursements. 

Fire. 


Marine 
and  Inland. 


Gro~s  amount  paid  for  losses  (including  $818,- 

908. 87  occurring  in  previous  years) $1,640,062.45    $     225,60&58 

Deduct  amount  received  for  salvage,  $18,528.61; 

and  for  reinsurance  in  other  companies,  $  180,  - 

506.88 140,406.86  88,621.11 


Net  amount  paid  for  losses $1,490,678.50    $  186,970.47    $1,686,663.06 

Deposit  premiums  returned 966.56 

Commissions  or  brokerage 592,498.70 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 144.887.47 

Rents,  lnoludlng  $15,600  for  company's  own  occupancy 18,162.82 
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Repairs  and  expenses  (other  than  taxes)  on  real  estate , 88, 801. 75 

Taxes  on  real  estate 11,860.90 

All  other  taxes,  licenses  and  insurance  department  fees 76, 265  86 

Loss  on  sale  or  maturity  of  ledger  assets,  remitted  home  office.  198, 608 .  80 

All  other  disbursements 140,804.09 


Total  disbursements $2,858,074.90 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $  782,537.11 

Mortgage  loans  on  real  estate,  first  liens 112,000.00 

Book  value  of  bonds,   excluding  interest,    $1,856,611.88;  and 

stocks,  $257,687.50 2,114,299.88 

Cash  in  company's  office,  f  10, 496.74 ;  deposited  in  bank, $142,027 .72  452, 524. 46 

Agents'  balances  representing  business  written  subsequent  to 

October  1, 1903*  secured 698,503.88 

Agentb'  balances  representing  business  written  prior  to  Octo- 
ber 1, 1903,  secured       12,194.81 

Bills  receivable,  not  matured,  taken  for  marine  and  inland 

risks 8,242.68 

Bills  receivable,  taken  for  fire  risks 8,049.87 

Other  1«  dger  assets,  via :  Due  for  reinsurance  or  paid  losses, 
$1,868.79;  due  from  Palatine  Insurance  Company  of  Man- 
chester (since  paid),  $4,500;.... 6,863.79 


Total  ledger  assets $4,084,754.88 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $  1, 627. 60 

Interest  due  and  accrued  on  bonds  and  stocks 1,760.00 

Interest  due  and  accrued  on  other  assets 20416 

Rents  due  and  accrued  on  company's  property  or  lease 8, 654.28 


Total $       12,285.89 

Market  value  of  real  estate  over  book  value 105,661.68 

Market  value  of  bonds  and  stocks  over  book  value  104,894.87 


Oross  assets  $4,806,946.22 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1908 12,194.31 


.  Total  admitted  assets f  4,294,751.91 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) f  106, 228. 88 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 2,881.97 

Gross  claims  for  losses  resisted 864.85 


Total $     880,860.88 

'Deduct  reinsurance  due  or  accrued -27,994.56 


Net  amount  of  unpaid  losses  and  claims $     862,865.82 
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Gross  premiums  (leas  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risk*,  running  one  year  or  leas  from 
date  of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  12,270,987.94:  unearned  premiums  (6j  percent) $  1,185.188.97 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  12, 181, 190.84;  unearned  premiums  (pro 
rata) 1,124,465.56 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  inland  navigation  risks, 
$6P,949.60;  unearned  premiums)  (50  percent) 81,974.80 

Gross  premiums  (less  reinsurance  (  cash  and  bills)  received  and 
receivable  upon  all  unexpired  marine  risks,  112,231.76;  un- 
earned premiums  (100  per  cent) 42,281.76 

Total  unearned  premiums  as  computed  above 12, 383, 856. 09 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance 
policies,  being  90  per  cent  of  the  premium  or  deposit  re- 
ceived   105,58114 

Oommissionss,  brokerage  and  other  chrtrges  due  or  to  become 

due  to  agents  and  brokers    63,017.14 

Return    premiums,    $12,288.02;  reinsurance   premiums    184, • 

389.98 46,626.85 

Tot al  amount  of  all  liabilities  exoept  capi  >al $  2, 901, 908. 04 

Surplus  over  all  liabilities $  1,892,848.87 

Surplus  as  regards  policy  holders $     1,892,848.87 

Total  liabilities $     4,294,751.91 


Risks  and  Premiums. 


Fire  Risks. 

Premiums 
Thereon. 

Marine  and 
Inland  Risks. 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  Decern- 
Written  or  renewed  during  the 

$440,4^8,688.00 
886,087,564.00 

$4,745,671.66 
4,061,780.16 

$    2,869,920.00 
98, 451, 640. 00 

$       67,196.70 
266,80a  60 

Total.            

$776,446,202.00 
843,806,634.00 

$8,777,401.81 
8,975,968.40 

$100.814,fi00i  00 

95,751,996.00 

$    5,062,664.00 
468,248.00 

$     822,996.80 

Deduct  those  expired  and  marked 

210, 459.  €9 

In  force  at  the  end  of  the  year    . 
Deduct  amount  reinsured 

$182,639,518  00 
85,614,858.00 

$1,801,488.41 
849,870.68 

$4,451,568.78 

$     112,587.21 
6,855.85 

Net  amount  in  f oroe       

$397, 124.  €65. 00 

i    4.504,821.00 

$      106.1S1. 36 

General  Interrogatories. 


Have  the^pks  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last,  for  thejjnrpose  of  making  any  entry  that  affect*  this  statement  f 

Answer— No. 

Total  premiums  received  from  organization  of  company,   $62, 262, 963. 19;  total  losses 

paid  from  organization  of  company,  $38, 075, 549. 31. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  thai 
which  th"  original  company  would  have  been  required  to  charge  had  it  retained  the  risks. 
Has  this  been  done?  * 

Answer— Yes. 
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Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

An*  wer— $75, 000. 

Losses  incurred  during  the  year  (less  reinsurance) :  Fire,  $1, 495, 283. 59;  inland  marine, 
4145, 217. 67 ;  ocean  marine,  $22, 890. 02. 

Business  in  the  State  of  Iowa  During  the  Tear. 


Fire  Bisks. 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid 

Losses  incurred 


$  1,621,577.00 
25,488.17 
20,020.27 

*  1H.802.30 


Tornado. 


Aggregate. 


$  150.900.00 
918.95 
213.74 
213.74 


1,772,477.00 
20,867.12 
20,284.01 
20,0V.  04 


ANNUAL    STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

CONCORDIA  FIRE  INSURANCE  COMPANY, 

Organised  under  the  laws  of  the  State  of  Wisconsin,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Gbobgb  Bbumdeb.  First  Vice  President,  John  Sohbobdbb. 

Secretary,  Fbabk  Damkoehleb. 

[Incorporated  March  7,  1870.  Commenced  business,  March  22,  1870.  ] 

Home  office,  corner  West  Water  and  Wells  streets,  Milwaukee,  Wisconsin. 

Capital  Stock. 

Amount  of  capital  stock  authorized $    500,000.00 

Subscribed  for 200,000.00 

Amount  of  capital  paid  up  in  cash 200,000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year . .       993, 791. 01 

Income. 

Gross  premiums $     968,462.81 

Deduct   reinsurance,    rebate,    abatement    and    return    pre- 
miums         880,690.72 

Total  premiums  (other  than  perpetuate) $     687,772,09 

Interest  on  mortgage  loans. $       21,827. 86 

Interest  on  bonds  and  dividends  on  stocks 16,026  92 

Gross  rents  from  company's  property, 1,404. 90 

Total  interest  and  rents $      88,759.18 
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From  all  other  sources :    Amount  collected  for  premium  previ- 
ously reported  uncollectible 


Total  income. 


71.66 


S     076,602. 82 


Disbursements. 


Gross  amount  paid  for  losses  (including  $58, 558.69  occurring  in 

previous  years) $ 

Ded  ict  amount  received  for  salvage,  $2,864. 18;  and  for  reinsur- 


ance ti  om  other  companies,  $110, 866. 21. 


Net  amount  paid  for  losses . 


Paid  stockholders  for  interest  or  dividends 

Commissions  or  brokerage t 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  employes 

Rents ......  ...  ...     . ...... 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

All  other  taxes,  licenses  and  Insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets :  Loss  on  sale  of  real 
estate,  $24. 86 ;  loss  on  uncollectible  premium,  $886. 71 

All  other  disbursements:  Advertising,  printing  and  station- 
ery, $16,554.23;  legal  expenses,  $2,198.28;  miscellaneous, 
$.'»,<vn>.e8 


466,979.60 
112,780.89 


Total  disbursements . 


$    854,240.21 

12,000.00 
180,488.48 

83,140.00 

2,  am  00 

510. 17 
28,856.80 

861.57 


47,418.20 
$     650,389.48 


Ledger  Assets. 


Book  value  of  real  estate,  unincumbered $  16,492.04 

Mortgage  loans  on  real  estate,  first  liens  452,880.00 

Book  value  of  bonds,  excluding  interest 840,875^04 

Cash  In  company's  offloe.  $1,880.92 ;  deposited  in  bank,  $58,662. 88  69, 998. 80 
Agents*  balances  representing  business  written  subsequent  to 

Octobor  1,  1908,  secured 141,818.62 


Total  ledger  assets 


$  1,011,004.  40 


Non-Ledger  Assets. 


Interest  due  and  accrued,  on  mortgages 

Interest  due  and  accrued,  on  bonds  and  stocks 


Total, 


Market  value  of  real  estate  over  book  value 

Other  non-ledger  assets,  viz :   Amount  due  from  other  compa- 
nies for  reinsurance  on  losses  paid 


Gtross  assets 


4,041.99 
6,874.18 


$       10,416.17 
507.9^ 

7,169.88 
*  1,029,098.86 


Deduot  Assets  Not  Admitted. 


Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 
market  value,  viz.    On  bonds 

Total  admitted  assets 


12,522.99 


$  1,016,076.87 
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Liabilities. 


Gross  losses  adjusted  and  unpaid $  29,786. 08 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  or  supposed  losses 86, 248. 26 

Gross  claims  for  losses  resisted 8,600.00 

Total $     78,684.28 

Deduct  reinsurance  due  or  accrued 21, 162. 60 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  unearned  premiums  (50  per  cent) $   208, 688. 82 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  unearned  premiums  (pro  rata) "  870. 715. 64 

Total  unearned  premiums  as  computed  above, 

C  ommisslons,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  or  brokers 

All  other  liabilities,  vis :  Reinsurance  due  other  companies . . 

Tot  a  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $    200,000.00 

Surplus  over  all  liabilities. 184,850.26 

Surplus  as  regards  policy-holders 

Total  liabilities 

Bisks  and  Premiums. 


52,421.6* 


538,404.46 

• 
31,798.28 
14,160.74 

$     681,725.12 


834,860.20 
$  1,016,575.97 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  81st  day  of  December,  In  last  year's  state- 
ment  

Written  or  renewed  during  the  year 

Total 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force 


$ 

7 


$ 
$ 


110,666,776 
76, 668,090 


196,188,776 
73,761,868 


122,428,412 
19,524,249 


10 '.904, 163 


$1,870, 724.  fl» 
968,462.81 


$2,889,187.20* 
926,629.67 


$1,412,667.68 
262,88149 


$1,150,228.0*- 


General  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December* 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $9, 188, 296. 01 ;  total  losses 
paid  from  organisation  of  company,  $4, 816, 414. 86. 

In  all  cases  where  the  company  ha*  assumed  risks  from  another  company,  there  should' 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  whicbr 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done  ? 

Answer— Yes. 
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Largest  gross  aggregate  amount  insured  in  any  one  hazard  located'  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies  ?      f 

Answer— $20,000. 

Losses  incurred  during  the  year  (less  reinsurance);  fire,  $348,888. 14. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $108, 900. 

Total  amount  loaned  to  directors  or  other  officers,  $5, 000. 

Business    in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid 

Losses  incurred 


$.4, 210, 90S.  00 
61,261.01 
28,276.98 
24,88*80 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 
CONNECTICUT  PIRE  INSURANCE   COMPANY, 

Organized  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President.  J.  D.  Browke.  Secretary,  Chablks  R.  Burt. 

[Incorporated,  June,  1860.  Commenced  business,  July,   1850.  ] 

Home  office,  61  Prospect  street,  Hartford,  Connecticut. 

Capital  Stock. 

Amount  of  capital  stock  authorized $1,000,000.00 

Subscribed  for 1,000,000.00 

Amount  of  capital  paid  up  in  cash 1,000,000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year . .      4, 445, 481 .  65 

Income. 

Gross  premiums $3,496,007,05 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       615, 658.96 

Total  premiums  (other  than  perpetual) $2  890,418.10 
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Interest  on  mortgage  loans $     64,782.56 

Interest  on  bonds  awl  dividends  on  stocks 122,079.14 

Interest  from  all  other  sources 2,379.84 

Gross  rents  from  company's  property 4,177.68 

Total  Interest  and  rents $     108,429.21 

Profit  on  sale  or  maturity  of  ledger  assets 7, 244, 69 

Total  Income $  8,061,086.90 

Disbursements. 

Gross  amount  paid  for  losses  (inoludlng  1207, 182. 42,  occurring 

in  previous  years) $1,686,848.04 

Deduct  amount  received  for  salvage,  $10, 247. 78 ;  and  for  reinsur- 
ance in  other  companies,  $111,966.49 122,218.27 

Net  amount  paid  for  losses $1,414,629.77 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 100,000.00 

Commissions  or  brokerage 587.800.24 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employee 202,827.64 

Rents 10,961.29 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 8, 176. 06 

Taxes  on  real  estate 8,t80.87 

All  other  taxes,  licenses  and  insurance  department  fees 90, 898. 42 

All  other  disbursements 178,465  76 

Total  disbursements $2,587,868.66 

Ledger  Assets. 

Rook  value  of  real  estate,  unincumbered $  192,800.00 

Mortgage  loans  on  real  estate,  first  liens 1,188,260.00 

Book  value  of  bonds,   excluding  interest,    $2,626,484.11;    and 

stocks,  $475,616.84 8,000,960.95 

Cash  in  company's  office,  $889. 48;  deposited  In  bank,  $804, 818. 78  804, 708. 16 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1903,  secured 94,881.46 

Agents*  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908,  secured 8,243.87 

Bills  receivable,  taken  for  fire  risks 9,866.56 

Total  ledger  assets $  4,989,160.00 

Non-Ledger  Assets. 

Market  value  of  bonds  and  stocks  over  book  value $     106,696.06 

Other  non-ledger  assets,  viz:  Gross  premiums  (excluding 
return  premiums  and  reinsurance)  in  course  of  collection 
December  81st,  no  more  than  three  months  due $   227, 000.00 

Deduct  cost  of  collection,  commissions,  brokerage  and  other 

$     93,000.00-       184,000.00 


Grose  assets $  5,179,848.05 
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Deduct  Assets  Not  Admitted. 


Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1906 $       8,348.87 

BUls  receivable,  past  due,  taken  for  Are  risks 4,667. 88 


Total. 


Total  admitted  assets. 


7,811.26 


$5,172,086.80 


Liabilities. 


Gross  losses  adjusted  and  unpaid  not  yet  due $  57,807.88 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, inoluding  all  reported  and  supposed  losses 185, 064. 40 

Oross  claims  for  losses  resisted 27,658.00 


Total $     271,130.86 

Deduct  reinsurance  due  or  accrued 25,487.40 


Net  amount  of  unpaid  losses  and  claims . 


Qross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  lire  risks,  running  one  year  or  less  from  date 
of  policy,  inoluding  interest  premiums  on  perpetual  Are 
risks,  $1, 827, 616. 89 ;  unearned  premiums  (60  per  cent) $     018, 008. 45 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $2,962,036,64;  unearnedp  remlums  (pro 
rata)  1,571,010.04 


Total  unearned  premiums  as  computed  above. 


Total  amount  of  liabilities  except  capital. 


$     245,682.9ft 


Capital  actually  paid  up  in  ca*h $  1,000,000.00 

Surplus  over  all  liabilities 1,441,486.85 


Surplus  as  regards  policy-holders. 


Total  liabilities. 


2,484,918.40 
$  2,780,551.46 


2,441,485.85 
I  5,172,086.80 


Risks  and  Premiums. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  31st  day  of  December,  in  last  year's  statement 
Written  or  renewed  daring  the  year 

Total 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force .   . 


$ 

7 


$ 
T 


880,118,004 
961,486,967 


6*1, 600, 061 
280,258.665 


411,841,476 
21,896,015 


899,447.661 


$4,660,782.86 
8,496,067.06 

$8,146,849.40 
8,066,100.28 


$5,080,749.12 
289,975.60 


$4. 79a  778. 68 
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General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  olese  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $87,084,798.77;  total  losses 
paid  from  organization  of  company,  $20, 672, 800. 66, 

In  all  en  poo  where  the  eempany  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which  the 
original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has  this 
been  done? 

Answer—- Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

AnBwer-$196,000. 

Losses  incurred  during  the  year  (less  reinsurance) ;  fire,  $1, 429,392.26. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $27, 400. 

Total  amount  loaned  to  directors  or  other  officers,  $84, 000;  loaned  to  stockholders,  not 
officers,  $18,000. 

Business  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  received. 

Losses  paid 

incurred 


$  8,206,002.00 
49,746.00 
22,795.00 
27,911.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses,  $49,746. 


ANNUAL  STATEMENT 

t 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

CONTINENTAL   INSURANCE   COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Henrt  Bvahs.  Secretary,  B.  L.  Ballard. 

[Incorporated,  November,  1862.  Commenced  business,  January,  1858.] 

Home  office,  46  Cedar  Street,  New  York  City,  New  York. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $  1,000,000.00 

Amount  of  ledger  assets  December  81st,  of  previous  year 18, 150, 869. 06 
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Inoome. 


Gross  premiums $  6,818,382.09 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       965,867.06 


Total  premiums  (other  than  perpetual*) , 


$  6,862,065.61 


Interest  on  mortgage  loans $  1, 574. 28 

Interest  on  bonds  and  dividends  on  stocks 418,210. 10 

Interest  from  all  other  sources 82,604. 18 

Gross  rents  from  company's  property 70,068.80 


Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets 


Total  inoome 


$     617,471.8ft 
846,612.62 

16,726,749.99 


Disbursement*. 


Gross  amount  paid  for  losses  (including  $402,078. 46  occurring  in 

previous  years) .' $  2,802,926.88 

Deduct  amount  received  for  salvage,  $10, 197. 67;  and  for  reinsur- 
ance in  other  companies,  $112,657.00 122,814.07 


Net  amount  paid  for  losses . 


Paid  stockholders  for  interest  or  dividends  (amount  declared 
during  the  year) 

Scrip  or  certificates  of  profits  redeemed  in  cash 

Interest  paid  to  soripholders 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  olerks,  agents 
and  other  employes 

Rents 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  Insurance  department  fees 

All  other  disbursements :  Advertising,  printing  and  station- 
ery, $51*996.64;  furniture  and  fixtures,  $1,784.41;  legal  ex- 
penses, $4,688.88;  miscellaneous,  $241,782.60 


Total  disbursements. 


$2,680,112.81 


800,000.00 

814.00 

.80 

1,267,049.66 

424,769.45 

8,490.00 

81,916.62 

14,549.24 

141,069.89 


800,196.08 
$5,168,457.00 


Ledger  Assets. 


Book  value  of  real  estate  unincumbered $  1,118,000.00 

Mortgage  loans  on  real  estate  first  liens 62, 150. 00 

Book  value  of  bonds,  excluding  interest,  $2, 518, 047 ;  and  stocks, 

$8,947,483.14 11,460,580.14 

Cash  in  company's  office,  $7, 689. 42 ;  deposited  in  bank  $800, 864. 11       808, 60S.  58 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1906 770,089.28 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  190B 96,685.81 

Bills  receivable  taken  for  fire  risks 427,858.81 

Total  ledger  assets 


$14,706,662.07 
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Non-Ledger  Assets. 

Interest  doe  and  accrued  on  mortgages $  803,07 

Interest  due  and  accrued  on  bonds  and  stocks 82,986.50 

Rents  due  and  accrued  on  company's  property  or  lease 1, 686. 67 

Total $       85,481.24 


Gross  assets $14,794,086.81 

Deduot  Assets  Not  Admitted. 

Agents*  balances,  representing  business  written  prior  to  Octo- 
ber lt  1906 $       96,685,81 

Bills  receivable,  part  due,  taken  for  fire  risks 383, 815. 28 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value,  viz:    Bonds  and  stocks 172,015. 14 

Total $     601,915.68 


Total  admitted  assets $14, 192, 177. 68 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses $     447,586.96 

Gross  claims  for  losses  resisted 47,701.00 

Total $     495,237.96 

Deduct  reinsurance  due  or  accrued ' 80,844.78 

Net  amount  of  unpaid  losses  and  claims $     464,896.28 

Gross  premiums  (lees  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $8, 522, 414 . 28 ;  unearned  premiums  (50  per  cent) . .  $  1,761, 207. 14 

G  oss  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one  year 
from  date  of  policy,  $7, 825,923. 64 ;  unearned  premiums  (pro 
rata) 8,885,207.22 

Total  unearned  premiums  as  computed  above $  5,646,414.36 

Principal  unpaid  on  scrip  or  certificate  of  profits  authorized  or 

.   ordered  to  be  redeemed 27,524.00 

Interest  due  or  accrued  remaining  unpaid *  6, 082. 02 

Cash  dividends  remaining  unpaid  to  stockholders 75. 00 

Salaries,  rente,  expenses,  taxes,   bills,   accounts,   fees,   etc., 

due  or  accrued 15,000.00 

Commission?,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 150,688.27 

Belnsurance  premiums 18,077.22 

All  other  liabilities,  viz :    Reserve  for  contingencies 800, 000. 00 


Total  amount  of  all  llabilties  except  capita  1 $  6, 628, 749. 1 0 

Capital  actually  paid  up  in  cash $  1,000, 000  00 

Surplus  over  all  liabilities 6,568,428.58 

Surplus  as  regards  policy-holders 7,568,428.58 


Total  liabilities $14,192,177.68 
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Bisks  and  Premiums. 


Fire  Risks.    |    *fi£™ 

• 

In  force  on  the  81st  day-  of  December,  in  last  year's  statement 
Written  or  renewed  during  the  year 

$   082,765,884 
061,890,663 

$  10,115,656.27 
6,318,882.69 

Total 

fl,  644, 086, 686 
668,862,484 

$  16, 938, 98a  96 
5,762,681.60 

Deduct  those  expired  and  marked  off  as  terminated 

$1,061,284,061 
26,828,191 

$  11,171,807.46 
823,969.64 

SI,  086. 895, 881 

t  10,848.887.98 

General  Interrogatories. 


December 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  basin* 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement  T 

Answer— No. 

Total  premiums  received  from  organization  of  company,  196,978,686.80;  total  losses 
paid  from  organization  of  company,  $62, 847, 869. 69. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 


Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer-tl00,000. 

Losses  incurred  during  the  year  (less  reinsurance),  fire,  |2, 728, 205. 76 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $155, 800. 

Total  amount  loaned  to  directors  or  other  officers,  $1, 000. 

Amount  of."  Special  Reserve  Fond, "  according  to  said  law,  deposited  with  the  Insur- 
ance Department  of  the  State  of  New  York. 

Answer-$600,000. 

Amount  of  * '  Guaranty  Surplus  Fund, "  as  provided  for  by  said  law. 

Answer— $600, 000. 

Business  in  the  State  of  Iowa  During;  the  Tear. 


Fire  Risks. 


Bisks  written 

Premiums  received. 

Losses  paid        

Losses  incurred...  . 


$16,003,481.00 

185,697.94 

98,846.64 

04,862.48 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  commissions  or  other  expenses,  $184, 224. 97. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

THE  DELAWARE  INSURANCE  COMPANY  OP  PHILADELPHIA, 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Tattnall  Paulding.  Vice  President,  Charles  H.  Yabnall. 

Secretary,  Henby  Lylbubn. 

[Incorporated  April,  10,  1885.  Commenced  business  August  6,  1885.] 

Home  office,  Third  and  Walnut  streets,  Philadelphia,  Pennsylvania. 

Capital  Stook. 

Amount  of  capital  paid  up  in  cash $     700,875. 00 

Amount  of  ledger  assets  December  81st,  of  previous  year 1, 819, 404. 54 

Inoome. 

Fire. 

Gross  premiums $  1,128,027.67 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       258,887. 17 

Total  premiums  (other  than  perpetuate) .; $     880,680.50 

Deposit  premiums  written  on  perpetual  risks  (gross) 8,141.41 

Interest  on  mortgage  loans $  5,285.76 

Interest  on  collateral  loans 11,915.68 

Interest  on  bonds  and  dividends  on  stocks 87,002.18 

Interest  from  all  other  sources 1,777.57 

Gross  rents  from  company's  property,  including  $6, 200  for  com- 
pany's own  occupancy 8,774.28 

Total  interests  and  rents $       64,755.86 

Profit  on  sale  or  maturity  of  ledger  assets 2,878. 11 

From  other  sources:    Profit  and  loss 20.90 

Total  income $     945,426.28 

Disbursements. 

Fire. 
Oroas  amount  paid  for  losses  (Including  $38, 566. 06  occurring  In 

previous  years) ....I    485,604.96 

Deduct  amount  received  for  reinsurance  in  other  companies ...         46, 026. 18 

Net  amount  paid  for  losses $     889,578.78 
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Deposit  premiums  ret  urn  ed 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

daring  the  year) 

Commissions  or  brokerage       ; 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 

Rents,  including  $0, 200  for  company's  own  occupancy 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Advertising,  printing  and  stationery 

Furniture  and  maps  

Miscellaneous 


Total  disbursements 


$        4,129.57 

28,115.00 
223,791.34 

62,232.98 
8,041.44 
7,108.34 
2,162.02 

22,949.28 
9,254.43 
8,506.18 

83,961.32 

$     794,829.6* 


Led/rer  Assets. 

Book  value  of  real  estate  (unincumbered) $  200,000.00 

Mortgage  loans  on  real  estate,  first  liens    149,700.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals.  286, 000.00 
Book  value  of  bonds  excluding  interest,  9981, 909. 69 ;  and  stocks, 

$40,876.00 972,284.89 

Cash  in  company's  office,  $621. 84 ;  deposited  in  bank,  $48, 480. 66.  44, 101. 89 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  190S 168,514.61 

Other  ledger  assets 400.00 


Total  ledger  assets 


S  1,770,001.19 


Non-Ledger  Assets. 

Interest  accrued  on  mortgages $  1,681.68 

Interest  accrued  on  bonds  and  stocks   8,383.82 

Interest  accrued  on  other  assets 242. 46 

Rents  accrued  on  company's  property  or  lease 670.00 


Total. 


Other  non-ledger  assets,  viz:   Perpetual  premiums  In  course 
of  collection    


Gross  assets. 


15,827.41 


894.00 


$  1,78*.  722. 60 


Deduot  Assets  Not  Admitted. 


Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value,  viz:    Stocks  and  bonds f     11,51301 


Total - 


Total  admitted  assets 


Liabilities. 


Gross  losses  adjusted  and  unpaid,  not  yet  due S  600.00 

Gross  claims  for  losses  in  process  of  adjustment,  or  In  suspense, 

including  all  reported  and  supposed  losses 79, 895.00 

Gross  claims  for  losses  resisted 3, 890.00 


Total 

Deduct  reinsurance  due  or  accrued 

Net  amount  of  unpaid  losses  and  claims 


88,785.00 
11,936.00 


11,513.01 
I  1,775, 209. 59 


72,550JX> 


IOWA  IN8UEANCE   BEPORT. 


123 


Gross  premiums  (leas  reinsurance),  received  and  receivable 
upon  all  unexpired  flre  risks,  running  one  year  or  leu  from 
date  of  policy,  including  interest  premiums  on  perpetual 
flre  risks,  1612, 802. 67;  unearned  premiums  (60  per  cent) $     906, 431. 88 

Gross  premiums  (less  reinsurance),  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $741,748.79;  unearned  premiums  (pro 
rata) 888,088.18 

Total  unearned  premiums  as  computed  above 

Amount  reclalmable  by  the  Insured  on  perpetual  flre  insur- 
ance policies,  being  (90  and  95)  per  cent  of  the  premium  or 
deposit  received 

Gash  dividends  remaining  unpaid,  to  stockholders 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash. $     702,875.00 

Surplus  over  all  liabilities 158,980.29 

Surplus  as  regards  policy-holders 

Total  liabilities 


$     094,517.46 


116,916.80 
77.  CO 

29,348.04 

$     913,404.80 


861,805.29 
$  1,775,209.69 


Bisks  and  Premiums. 


Fire  Bisks. 


Premiums 
Thereon. 


In  force  on  the  31st  day  of  December,  in  last  year's  state- 
ment .............. 

Written  or  renewed  during  the  year 

Total 

Deduct  those  expired  and  marked  off  as  terminated 


In  force  at  end  of  the  year.... 
Deduct  amount  reinsured. 

Net  amount  in  force    ...  . 


$  180,690,088.00 
89,979,249.00 


$220,669,287.00 
86,868,656.00 


$  184,800,732.00 
16,289.026.00 


$    118,511,706.00 


$1,474,262.09 
1,128,027.67 


$2,602,289.76 
1,068,100.21 


$  1,649,189.66 
194,678.09 


$1,854,611.46 


Perpetual  risks  not  included  above,  $4, 523,681. 00;  premiums  on  same,  $129,622.84. 

General  Interrogatories. 


Have  the  book*  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  stateme.it  ? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $86,264,601;  total  losses 
paid  from  organization  of  company,  $21,448, 642. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  It  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer-$20,000. 

Losses  incurred  during  the  year  (less  reinsurance) ;  flre,  $422, 062. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $90, 125. 

Total  amount  loaned  to  directors  or  other  officers,  $36, 000. 
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Business  in  the  State  of  Iowa  Daring;  the  Tear. 


Fir©  Risks. 


Risks  written 

Gross  amount  of  premiums  received. 

Losses  paid 

Losses  incurred 


$    1,460,  £00. 00 

10,207,06 

4.86L82 

7,146.68 


ANNUAL  STATEMENT. 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

DETROIT  FIRE  AND  MARINE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Michigan,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Wm.  A.  Moors.  Vice  President,  C.  L.  Ahdbxws. 

Secretary,  A.  H.  MoDoneix. 

[  Incorporated,  February  1, 1866.  Commenced  business,  March  14,  1806.  ] 

Home  office,  91  Grlswold  Street,  Detroit,  Michigan. 

Oapital  Stock. 

Amount  of  capital  paid  up  in  oash $     600.000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year  .    1, 608, 744. 27 

Income. 

Marine  and 
Fire.  Inland. 

Gross  premiums $     443,244.75    *       84,778,81 

Deduct  reinsurance,  rebate,  abatement  and  re- 
turn premiums 108,876.97  11,048.23 

Total  premiums  (other  than  perpetuals).  $     883,887.78   $       78,782.69   $     412,600.87 

Interest  on  mortgage  loans 41,96& 49 

Interest  on  collateral  loans 948.84 

Interest  on  bonds  and  dividends  on  stocks 8,66826 

Interest  from  all  other  sources 11,709. 10 

Gross  rents  from  company's  property 7,049.51 

Total  interest  and  rents $       70,220.70 

From  all  other  sources,  commissions  on  unpaid  return  pre- 
miums and  reinsurance,  premiums  due  December  31,  1902..  1,960.04 

Total  income $   484,771.11 
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Disbursements. 

Marine  and 

Fire.  Inland. 

Gross  amount  paid  for  losses  (including  $41, 820. 28 

oocuring  in  previous  years) $     180.221.38   $      62,671.06 

Deduct  amount  received  for  salvager  $8,662.60; 

and  for  reinsurance   In  other  companies, 

$21,220.70 17,-647.72  12,286.64 


Net  amount  paid  for  losses $     162,678.(16   $       60,496.02    $     218,100.68 

Paid  stockholders  for  Interest  or  dividends  (amount  declared 

during  the  year) 60,000.00 

Commissions  or  brokerage 68,666.41 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 28,880.84 

Bents 8,000.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 8,614.86 

Taxes  on  real  estate 1,601.67 

All  other  taxes,  licenses  and  insurance  department  fees 20,606.45 

Loss  on  sale  or  maturity  of  ledger  assets 28, 682. 84 

All  other  disbursements:  Printing,  stationery,  etc.,  $22,222.74; 

commissions  due  December  81,  1902,  but  since  paid  $12, 287. 86  84, 620. 10 


Total  disbursements $     461,060.84 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $  806,660.75 

Mortgage  loans  on  real  estate,  first  liens. 606,160.14 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  66, 470. 50 

Book  value  of  bonds,   excluding  interest 884,918.70 

Ceeh  in  company's  office, $4, 841. 18;  deposited  in  bank,  $86,218.68  41,060.71 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908,  secured. 46,154.00 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908,  secured 4,066.80 

Bills  receivable,  not  matured,  taken  for  marine  and  Inland  risks  685. 00 

Other  ledger  assets,  viz:    Advances  on  losses 1,442.85 


Total  ledger  assets $  1,541,545.54 

Non-Ledger  Assets. 

Interest  due,  $11 ,  951, 28  and  accrued,  $674. 57  on  mortgages $  12, 625. 80 

Interest  accrued,  $5,629.41  on  bonds  and  stocks 5,629,41 

Interest  due,  $78. 88  and  accrued  $625, 48  on  collateral  loans 704. 86 

Interest  due,  $1, 009. 44  and  accrued,  $1, 940. 68  on  other  assets. . .  2, 960. 12 


Total $       21,909.69 

Market  value  of  bonds  and  stocks  over  book  value 750.00 


Grow  assets $  1,664,205.28 

Dsduot  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,1908 $         4,033.89 

Bills  receivable,  past  due,  taken  for  fire  risks 280.00 


Total „ $         4,816.39 


Total  admitted  assets $  1,550,880.84 
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Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $  12,999.96 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losaes 49, 300. 49 

Gross  claims  for  losses  resisted 4,092.17 

Total $     66,892.61 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less  from 
date  of  policy,  including  Interest  premiums  on  perpetual 
fire  risks,  $262, 786. 86 ;  unearned  premiums  (60  per  cent) $    126, 892. 92 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $267,779.70;  unearned  premiums  (pro 
rata) 144,980.29 

Gross  premiums  (less  reinsurance) (cash  and  bills)  received  and 
receivable  upon  all  unexpired  inland  navigation  risks, 
$54, 096. 08 ;  unearned  premiums  (60  per  cent) 27, 018.02 

Total  unearned  premiums  as  computed  above 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $     600,000.00 

Surplus  over  all  liabilities 695,126.00 

Surplus  as  regards  policy- holders 

Total  liabilities 


$       66,802.61 


$     298,871.23 
$     864,768.84 


$  1,196,126.00 
$  1,550,889.84 


Bisks  and  Premiums. 


• 

Fire  Risks. 

Premiums 
Thereon. 

Marine  and 
Inland  Risks 

Premiums 
Thereon. 

In  force  on  the  8Ut  day  of  December 
in  last  year's  statement 

$41,196,220 
86,460,288 

$  457,893.58 
442,244.76 

$    1,087,566 
0,823,177 

$     51,808.89 

Written  or  renewed  during  the  year. 

84,778.81 

Total 

$  77,646,608 
29,860,061 

$900,188.88 
840,406.88 

$    7,410,748 
4,960,186 

$    186,587.20 

Deduct  those  expired  and  marked  off 

72,505.03 

In  force  at  end  of  the  year 

$  48,286,422 
8,347,767 

$  659.782.45 
89, 166.69 

$    2,460,607 
1,249,664 

$     64,082,17 

9,986.14 

$  44,911,665 

$620,666.76 

$    1,211,048 

$      64,006.03 

General  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
8 1st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement T 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $3, 788, 910. 77 ;  total  losses  paid 
from  organization  of  company,  $4, 420, 590. 46. 

Largest  gross  aggregate  amount  Insured  In  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— $87, 600. 
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Losses  Incurred  during  the  year  (less  re-Insurance)  ;  Are,  $158,940. 60;  inland  marine, 
$68,852.85. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $109, 450. 
Total  amount  loaned  to  directors  or  other  officers,  $56,200. 

Business  In  the  State  of  Iowa  During:  the  Tear. 


Fire  Risks. 


Bisks  written  

Gross  amount  of  premiums  received . 

Lessee  paid 

Losses  incurred 


$  547,68a  00 
7,120.81 
6,511.22 
3,118.72 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

EQUITABLE  FIRE  AND    MARINE   INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Rhode  Island,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Frsd.  W.  Arnold.  Secretary,  J  as.  E.  Tillirghast. 

[Incorporated,  May,  1859.  Commenced  business,  September,  I860.] 

Home  office,  Huston  House  street ,  Providence,  Rhode  Island. 

Capital  Stock. 

▲mount  of  capital  stock  authorized $     500,000.00 

Subscribed  for 400,000.00 

Amount  of  capital  paid  up  in  cash 400,00000 

Amount  of  net  ledger  assets,  December  81st  of  previous  year  .    1, 073, 646.14 

Income. 

Marine  and 
Fire.  Inland. 

Oroas  premiums  $  1,021, 14a 87    $   24,068.88 

Deduct  reinsurance  rebate,  abatement  and  return 

pemiunu 188,076.97  1,846.65 

Total  premiums  (other  than  perpetuals) $   888,066.90    $    23,641.78—$     861,708.68 

Interest  on  mortgage  loans $  7,701.04 

Interest  on  collateral  loans 6,888.81 

Interest  on  bonds  and  dividends  on  stocks 24, 456. 26 

Interest  from  all  other  sources 188.01 

Gross  rents  from  company's  property 5, 168. 75 

Total  interest  and  rents $      44,297.87 
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Profit  on  sale  or  maturity  of  ledger  assets 

From  all  other  sources:  Accounts  previously  charged  profit 
and  loss  collected  during  year,  $6.88;  stock  underwriters 
salvage  corps  reinstated  during  year  as  * '  asset, "  $500 ;  pre- 
viously charged  profits  and  loss 


Total  income. 


875.00 


606.8& 


$      907,387.8a 


Disbursements. 

Marine  and 
.   Fire.  Inland. 

Gross  amount  paid  for  losses  (including  1880.76 

occurring  in  previous  years)... $    463,224.06    $     17,747.99 

Deduct  amount  received  for  Balvage  $8, 142. 18;  and 
for  reinsurance    in    other    companies,    $16,- 
280.31 21,985.92  2,486.52 


Net  amount  paid  for  losses $    481,288.14    $     15.811.47-$     446,549.61 


Paid  stockholders  for  interest  or  dividends  (amount  declared 
during  the  year) 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  employes 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees,  

All  other  disbursements:  All  other  office  and  agency  expen- 
ses, $45,483.22;  premiums  on  investments  made  during  year 
charged  profit  and  loss,  $2,865.27;  bad  and  doubtful  ac- 
counts charged  profit  and  loss,  $169.26;  bills  receivable,  not 
allowed  as  "asset,"  $520.00;  loans  on  foreclosure  of  "Ag- 
nes Barnes"  mortgage,  $217. 99 


28,000.00 
186,182.11 

50.27S.Or 
4,072.82 
1,975.  OS 

25.275.67 


48.760.73 


Total  disbursements . 


$     791, 069. 05 


Ledger  Assets. 


Book  value  of  real  estate,  unincumbered $  120,000.00 

Mortgage  loans  on  real  estate,  first  liens 176,560.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals.  188,000.00 
Book  value  of  bonds,  excluding  interest,  $847,000.00;  and  stocks 

$241,500.00 588,600.00 

Gash  in  company's  office,  $246.72 ;  deposited  in  bank,  $29, 660. 10. . .  29, 886. 82 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1906,  secured 183,805.20 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908,  secured 2,815.89 

Bills  receivable,  not  matured,  taken  for  marine  and  inland 

risks 927.20 


Total  ledger  assets. 


$  1,189.994.91 


Non-Ledger  Assets. 


Rents  accrued  on  company'*  property  or  lease $ 


Total 

Market  value  of  bonds  and  stocks  over  book  value    . . 

Gross  assets  


■  *  *  •  •  t 


770.00 


$  770.00 

61,985  00 

$  1,252,749.91 


IOWA   INSURANCE   REPORT. 


129 


Deduot  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber lt  1903 


Total  admitted  assets. 


2,816.69 


$  1,250,484.22 


Liabilities. 

Gross  losses  adjusted  and  unpaid  not  yet  due $  8,951.00 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 80, 8 10. 00 

Oross  claims  for  losses  resisted 7,029.00 


Total $      71,290.00 


Net  amount  of  unpaid  losses  and  claims. 


Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  one  year  or  less  from 
date  of  policy,  including  Interest  premiums  on  perpetual 
fire  risks,  1867,482.80;  unearned  premiums  (60 per  cent) $     338,74'.  40 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $442,281  54;  unearned  premiums  (pro 
rata) $     244,894.24 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  marine  risks,  $14,017.86; 
unearned  premiums  (60  per  cent) 7,008.98 

Gross  premiums  (less  reinsurance)  (cash  bills)  received  and 
receivable  upon  all  unexpired  marine  risks,  $1,289.90;  un- 
earned premiums  100  per  cent 1,289.90 


Total  unearned  premiums  as  computed  above. 


Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., due 
and  accrued 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 

Beturn  premiums,  $6, 000 ;  reinsurance  premiums,  $1, 000 


Total  amount  of  all  liabilities  except  capital . 


Capital  actually  paid  up  in  cash $ 

Surplus  over  all  liabilities 

Surplus  as  regards  policy-holders 


400,000.00 
185,778,49 


Total  liabilities. 


$      71.290.CC 


$     686,884.47 

4,000.00 

16,986.28 
6,000.00 


$  684,680.78 


•    566,778.49 
$  1,260,484.22 


Risks  and  Premiums. 


Fire  Risks. 


Premiums 
Thereon. 


Marine  and 
Inland  Bisks. 


Premiums 
Thereon. 


In  force  on  th°  81st  day  of  De 
cember,     In    la*t    year's 
statement 

Written  or  renewed  during 
the  year 

Total    

Deduct    those   expired    and 
marked  off  as  terminated. 

In  force  at  the  end  of  the  year 
Deduct  amount  reinsured.... 

Net  amount  In  force 

9 


$       80,707,917 
74,716,869 


156,424,276 
64,506,216 


$      90,919,080 
8,740,290 


87,178,770 


1,007,882.80 
1,021,148.87 


2,028,976.07 
870,640.08 


1,162,888.61 
42,672.27 


$    1,109,76484 


266,102 
1,610,865 


1,866,467 
1,612,164 


254,808 
6,200 


248,103 


15,221.81 
24, 988. » 


40,209.69 
24,688.90 


16,600.76 
268.00 


15,267.76 
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General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  oloae  of  business  December 
Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement  ? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $9, 181, 870. 40 ;  total  losses  paid 
from  organization  of  company,  $6, 488, 685. 66. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risk.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies  ? 

Answer— 180,000. 

Losses  inourred during  the  year  (less  reinsurance);  Are,  $417,351.14;  ocean  marine, 
$16,888.47. 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value,  $76,000. 

Business  in  the  State  of  Iowa  During-  the  Tear. 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  received  — 

Losses  paid .. .  

Losses  Inourred 


681, 68A  00 
7,044.66 
7,498.51 
2,448.88 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

FARMERS  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Wm.  H.  Mili/eb.  Vice  President,  D.  H.  Dstwillkr. 

Secretary,  E.  K.  McConkst. 

[Incorporated,  April  6,  1858.  Commenced  business  May  16,  1868.  ] 

Home  office,  York,  Pennsylvania. 

Amount  of  net  ledger  assets,  December  81st,  of  previous  year.  .$     748, 828. 42 

Income. 

Fire. 

Gross  premiums $     680,847.06 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.         70, 676. 82 


Total  premiums  (other  than  perpetuals) $     510,272.74 
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Interest  on  mortgage  loans $  9,828,87 

Interest  on  collateral  loans 1,897.83 

Interest  on  bonds  and  dividends  on  stocks 15,605.84 

Interest  from  all  other  sources    .        922.60 

Gross  rents  from  company's  property,   including  $1,800  for 

company's  own  occupancy 2,967.00 


Total  interest  and  rents 

From  all  other  sources :    Discount  on  loesses. 


Total  income. 


81,816.22 
967.24 


$     551,676.20 


Disbursements. 


Gross  amount  paid  for  losses  (including  $46, 651. 20  occurring  in 

previous  years) $   266,596.48 

Deduct  amount  received  for  salvage,  82,908.02,  and  for  reinsur- 
ance In  other  companies,  $4,058.91 6,961.98 


Net  amount  paid  for  losses 


Commissions  or  brokerage  

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 

Rents  for  company's  own  occupancy 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

All  other  disbursements 


Total  disbursements. 


$     250,684.60 
121,819.44 

86,689.00 

1,800.00 

8,000.00 

474.01 

11,060.92 

42,484.82 

$     479,462.19 


Ledger  Assets. 


Book  value  of  real  es'ate  unincumbered $  41,500.00 

Mortgage  and  judgment  loans  on  real  estate,  first  liens 189, 006. 09 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  68, 000. 00 
Book  value  of  bonds,  excluding   interest,    $142,181.88;    and 

stocks,  $197,961.61 840,118.89 

Gash  in  company's  office,  $900.00;  deposited  in  bank,  $92, 896, 48 . . .  98, 798. 42 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908,  secured 62,007.56 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908,  secured 4,888.18 

Other  ledger  assets,  viz:    Certificates  of  deposit 16,548.85 


Total  ledger  assets. 


$     815,936.43 


Non-Ledger  Assets. 


Interest  due,  $2, 743. 66  and  accrued,  $8, 965. 45  on  mortgages  and 

judgments $  6,728.71 

Interest  accrued  on  bonds  and  stocks 1,654.90 

Interest  due,  $1 ,  846. 00  and  accrued,  $986. 19  on  collateral  loans  . .  2, 881 .  19 

Bents  accrued  on  company's  property  or  lease 47.88 


Total    

Market  value  of  bonds  and  stocks  over  book  value , 


10,762.68 
66,882.71 


$     898,081.77 
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Deduct  Assets  not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1908 $         4,883.13 

Total  admitted  assets $     888,148.64. 

Liabilities. 

Gro?e  lospes  adjusted  and  unpaid  not  yet  due. $  14  284. 17 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  louse* 25, 100. 00 

Gross  c' aims  for  losses  resisted 7,966.00 

Total $       47,868.17 

Net  amount  of  unpaid  looses  and  claims $       47,858.17 

Gross  Dremlums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
Are  risks,  $888, 680. 09 ;  unearned  premiums  (60  per  cent). ...  $    163, 840. 34 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  Are  risks  running  more  than  one  year  from 
date  of  policy,  1532, 623. 06 ;  unearned  premiums  pro  rata 282, 97  7. 09 

Total  unearned  premiums  as  computed  above $     446,317.43 

Amount  reclalmable  by  the  insured  on  perpetual  Are  insurance 
policies,  being  96  per  cent  of  the  premium  or  deposit  re- 
ceived   8, 749.69 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 11,197.08 

All  other  liabilities,  viz:    Taxes  (estimated) 5,000.00 

Total  amount  of  all  liabilities  except  capital $     518,628.21 

Surplus  over  all  liabilities $     874,625.43 

Surplus  as  regards  policy-holders 874,525.48 

Total  liabilities $     888.14S.64 

Risks  and  Premiums. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  81st  day  of  December,  in  last  year's  state- 
ment   

Written  or  renewed  during  the  year 


Total 

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  the  year . 
Deduct  amount  reinsured. 


Net  amount  in  force. 


04,775,964 
44.514.70J 


109,290,664 
40,464,818 

an    Ana    flMas) 

68,886,086 
687,974 


68,248,862 


I    816,843.311 
639,847.95 


$1,406,691.32 
689,769.79 


$    866,921.63 
7,612.62 


I    859,806.91 


Perpetual  risks  not  included  above,  $180, 125.    Premiums  on  same,  $894,704, 
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General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
ZUt  last,  for  the  purpose  of  making  any  entry  that  affects  thi*  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $10, 779, 200. 00;  total  losses  paid 
from  organisation  of  company,  $7, 848, 124. 00. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 


Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer- 110,000. 

Looses  incurred  during  the  year  (less  reinsurance),  fire,  1266, 176. 

Total  amount  loaned  to  directors  or  other  officers,  $21, 000. 

Business  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Risks  written 

Ureas  amount  of  premiums  received 

paid 

incurred      


$    1,526,609.00 

28,474.01 

18,199.18 

9,062.28 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

FIRE  ASSOCIATION  OF  PHILADELPHIA, 

Organised  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  B.C.  Iavrv.  First  Vice  President,  T.  H.  Condbbman. 

Secretary,  M.  G.  Oabriguis.  Second  Vice  President,  Wm.  Muib. 

Pncorporated,  March  27, 1820.  Commenced  business,  September  1,  1817.] 

Home  office,  407  and  400  Walnut  street,  Philadelphia,  Pennsylvania. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash I     600,000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year. .    5, 861, 760. 66 
Deduct  expenses  or  agency  balance 192, 005. 68 

Total $6,669,764.97 
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Income. 

Fire. 

Grose  premiums $  4,878,486.59 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums. .    1, 265, 100. 18 


Total  premiums  (other  than  perpetuals) $  3,628,383.46 

Deposit  premiums  written  on  perpetual  risks  (gross) 52, 392.  €9 

Interest  on  mortgage  loans $  72,668.64 

Interest  on  collateral  loans 8,079.08 

Interest  on  bonds  and  dividends  on  Btocks 146,742.75 

Interest  from  all  other  sources 8,163.80 

Gross  rents  from  company's  property 80. 188,78 


Total  interest  and  rents $     260,833.06 

Profit  on  sale  or  maturity  of  ledger  assets 606.42 

From  all  other  sources :    Earned  deposit  premiums 8, 770. 58 


Totalincome $  3,940,985.15 

Disbursements. 

Fire. 
Gross  amount  paid  for  losses  (including  $320, 504. 71  occurring  in 

previous  years) $2,092,682.40 

Deduct  amount  received  for  salvage,  121, 988. 86 ;  and  for  reinsur- 
ance in  other  companies,  1388, 476. 45 805,414.81 


Net  amount  paid  for  losses $  1,787,247.59 

Deposit  premiums  returned , 72, 165.97 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 200,000.00 

Interest  paid 8,870.73 

Commissions  or  brokerage          898,317.77 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 801,984.76 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 18, 483. 12 

Taxes  on  real  estate 8,754.26 

All  other  taxes,  licenses  and  insurance  department  fees 82, 717. 27 

All  other  disbursements  (give  items  and  amounts) :    Printing 

and  stationery,  122,601.20;  miscellaneous,  166,850.78;  profit 

audioes,  $2,504.98 PO.465.91 


Total  disbursements $8,458,917.87 

Ledger  Assets. 

Book  value  of  real  estate  unincumbered $     485,616.46 

Mortgageloans  on  real  estate,  first  liens 1,881,656.99 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  269, 975.00 
Book  value  of  bonds,  excluding  interest,  $3,029,953.98;  stocks, 

$307,690.84 8,887,550.82 

Cash  in  company's  office,  $55, 914. 47 ;  deposited  in  bank,  $219, 413. 67  275, 828. 14 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908,  secured 506,665.84 


Total  ledger  assets %  6,156,792.76 
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Non-Ledger  Assets. 

Interest  due,  110,082.50,  and  accrued,  %  16,070.  OS  on  mortgages.  I  26,162.61 

Interest  doe  112, 787. 00  accrued,  $11, 806. 28  on  bonds  and  stocks  . .  24, 082. 28 

Interest  due,  134. 75  and  accrued,  $1, 028. 06  on  collateral  loans . .  2, 007. 80 
Rente  due,  $2,020. 50  and  accrued,  $289.88  on  company's  property 

or  lease 2,810.83 

Total I       64,502.07 

Market  value  of  real  estate  over  book  value 4,711.04 

Market  value  of  bonds  and  stocks  over  book  value 126,008.68 

Other  non-ledger  assets,  viz:    Due  from  other  companies  for 

reinsurance  or  losses  paid 8,788.80 


$6,845,748.74 

Deiuot  Assets  Not  Admitted. 

Company's  stock  owned $       12,000.00 

Miami  Valley  Insurance  Company  stock 1, 260. 00 

Total $       18,840.00 


Total  admitted  assets $  6,882,40874 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $  140,982.70 

dross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses. 195, 496.48 

dross  claims  for  losses  resisted. 89,088.09 

Total $     876,412  22 

Deduct  reinsurance  due  or  accrued 86,781.46 

Net  amount  of  unpaid  losses  and  olaims %     889,680.76 

Oross  premiums  (less  reinsurance)  received  ar.d  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $2,642,586;  unearned  premiums   (50  per  cent) $  1,821,298.00 

Qross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from 
date  of  policy,  $2, 695, 966. 93,  unearned  premiums  pro  rata. . .    1, 899, 099. 62 

Total  unearned  premiums  as  computed  above $  2,720,892,62 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance 
policies,  being  90  and  95  per  cent  of  the  premium  or  deposit 
received  1,853,527.48 


Total  amount  of  all  liabilities  except  capital $  4,910,600.81 

Capital  actually  paid  up  in  cash $     500,000.00 

Surplus  over  all  liabilities 921,802.93 

Surplus  as  regard*  policy-holders $  1,421,802.98 


Total  liabilities    $6,882,408.74 
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Risks  and  Premiums. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  81st  day  of  December,  In  last  year**  state- 
meat 

Written  or  renewed  during  the  year 


Total 

Deduct  those  expired  and  marked  off  as  terminated 


In  force  at  the  end  of  the  year . 
Deduct  amount  reinsured 


Net  amount  in  force. 


I 

T 


$ 

$ 


400,764,420 
888,006,124 


814,657,668 
886,668,406 


470,089,148 
80,618,668 


480,476,600 


$  5,601,642.80 
4,878,485.6* 


110,880,127.98 
4,548,006.86 


6,887,082.10 
408.460.16 

$M88.OT1.94 


Perpetual  risks  not  included  above  $86, 868, 648.    Premiums  on  same,  92, 016, 804. 18. 


General  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  168,277,246;  total  losses  paid 
from  organization  of  company,  $86,082,248. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes.  • 

I  'Osaes  incurred  during  the  year  (less  reinsurance),  Are,  $1,886, 186. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $80, 600. 


Business  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid 

Losses  incurred 


8, 108, 686. 00 
51,144.19 
80,088.88 
26,461.58 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of   the 

FIREMEN'S  INSURANCE   COMPANY,  * 

* 

O  gan'sed  under  the  laws  of  the  State  of  New  Jersey,  made  to  the  Auditor  of  S  ate  of  tfee 

8  ate  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Daniel  H.  Dunham.  First  Vice  President,  Charles  Colykr. 

Secretary,  A.  H.  Hassisqbb. 

[Incorporated,  December 8,  1855.  Commenced  bu4ne3«,  Decembers,  1865.] 

Home  offioe,  781-786  Broad  street,  Newark,  New  Jersey. 

Capital  Stook.  ' 

Amount  of  capital  paid  up  in  cash $       1,000,000 

Amount  of  net  ledger  assets,  December  81st  of  previous  year. .  $  2, 081. 177. 20 

Inootne. 


• 


Fire. 

Gross  premiums $     908,487.09 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       180,829.44 

Total  premiums  (other  than  perpetuals) $     816,107.65 

Interest  on  mortgage  loans $       69,067.61 

Interest  onbonds  and  dividends  on  stocks 68,410.86 

Gross  rents  from  company  *s  property 10,696.25 

Total  interest  and  rente $     148,186.22 

From  all  other  sources:   Cash  from  unknown  sender 6.00 

Total  income $    959,249.87 

Disbursements. 

Fire. 
Gross  amount  paid  for  losses  (including  $51, 547. 00  occurring  in 

previous  years) $     847,082.81 

Deduct  amount  received  for  salvage,  1900. 92,  and  for  reinsur- 
ance in  other  companies,  $18,528.89 19,429.81 

Net  amount  paid  for  losses $     827,058.5 


$       100,000.00 
193,383.45- 

86,839.72 
1,686.79 
9,651.17 

21,867.14 
1,844.42 

44,988.15 

$     737,364.84 
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Paid  stockholders  for  interest  or  dividends  (amount  declared 
during  the  year) 

Commissions  or  brokerage 

Salaried,  fees  and  all  other  charges  of  officers,  clerks,  agents  and 
all  other  employes 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets  

All  other  disbursements:  Agency  expenses,  $25,680.18;  adjust- 
ment expenses,  $7,912.47;  general  expenses,  $11,895.50 

Total  disbursements 

Ledger  Assets. 

i 

Book  value  of  real  estate,  unincumbered $     122,188.50 

Mortgage  loans  on  real  estate,  first  liens 1,484,715.61 

Book  value  of  bonds,  excluding  interest,  $722, 000. 00,  and  Brooke, 

$889,800.00 1,111,800.00 

Cash  in  company's  office,  $2, 671. 07 ;  deposited  in  bank,  821, 510. 88        24, 181. 45 
Agents'  balances  representing  business  written  subsequent  to 

October  1, 1908,  secured 150,282.27 

Total  ledger  assets $  2, 848, 062.7* 

Non-Ledger  Assets. 

Interest  due,  $2, 162. 50,  and  accrued,  $18, 490. 68  on  mortgages. . .  $       20, 663. 18 

Interest  accrued  on  bonds  and  stocks 8,687.50 

Rents  due 81.66 

Total, $       29,422.29- 

Market  value  of  real  estate  over  book  value 447,475.00 

Other  non- ledger  assets,  viz:     Due  from  other  companies  for 

reinsurance  on  losses  already  pai4 762.88 


Gross  assets $  8,820, 722.85. 

Liabilities. 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses $  55, 824. 84 

Gross  claims  for  losses  resisted 5,965.84 

Total $  61,789.68 

Deduct  reinsurance  due  or  accrued  2,948.71 


Net  amount  of  unpaid  losses  and  claims $        58,840.97 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  Interest  premiums  on  perpetual 
fire  risks,  $546, 655. 14 ;  unearned  premiums  (50  per  cent) $   278.  827.57 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $786, 182. 88,  unearned .  premiums 
(prorata) $  395,908.02 

Total  unearned  premiums  as  computed  above. $      669, 280. 59 
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Principal  unpaid  on  scrip  or  certificate  of  profits  authorized  or 
ordered  to  be  redeemed 

Interest  due  or  accrued,  remaining  unpaid 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers  

Beturn  premiums,  $18, 588. 16 ;  reinsurance  premiums,  $11, 906. 09 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $1,000,000.00 

Surplus  over  all  liabilities 1,628,288.88 

8urplus  as  regards  policy-holders 

Total  liabilities 


1,887.00 
494.22 

81,464.44 
80,628.26 


792,486.47 


$  2,628,286.88 


$  3,820,722  84 


Bisks  and  Premiums. 


Fire  Bisks. 


Premiums 
Thereon. 


In  force  on  the  81st  day  of  Deoember,  in  last  year's  state- 
ment  

Written  or  renewed  during  the  year 


Total 

Deduct  those  expired  and  marked  off  as  terminated 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured . . 


Net  amount  in  force . 


$ 

7 


$ 

$ 


129,606,088 
77,610,680 


207,218,718 
64,606,416 


142,607,297 
7,488,897 


186,178,  400 


$1,195,662.89 
996,487.09 


$2,191,999.98 
840,669.06 


$1,861,480.92 
66,696.40 

$1,281,887.52 


General  Interrogatories. 

Hare  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $11,156  273.85;  total  losses 
paid  from  organization  of  company,  $5, 801, 480. 64. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— 125, 000. 

Losses  incurred  during  the  year  (less  reinsurance);  fire,  $882, 500. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $284,700. 

Business  In  the  State  of  Iowa  During  the  Tear. 


Fire  Bisks. 


written 

amount  of  premiums  received 

paid * .•*».',;»... 

incurred ....        

f      ft  *• 


$  1,412,050.00 

17,147.28 

4,519.42 

6,797.75 
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ANNUAL  STATEMENT 
For  the  year  ending:  December  31,  1903,  of  the  condition  and  affairs  of  the 

FIREMAN'S  FUND   INSURANCE   COMPANY, 

Organized  under  the  laws  of  the  State  of  California,  made  to  the  Auditor  of  State  of  the 

S'ate  pf  Iowa,  pursuant  to  the  laws  thereof. 

President,  William  J.  Dutton.  First  Vice  President,  Barnard  Fatmonyills. 

Secretary,  Lou^s  Weinman*.      Second  Vice  President,  J.  B.  Lktibon. 

[Incorporated,  May  8,  1868.  Commenced  business,  June  18,  1863.  ] 

Home  office,  401-7  California  street,  San  Francisco,  California. 

Capital  Stook. 

Amount  of  capital  stock  authorized $  1,000,000.00 

Subscribed  for 1,000,00a  00 

Amount  of  capital  paid  up  in  cash 1,000,000.00 

Amount  of  ledger  assets,  December  81st,  of  previous  year 4, 978, 466. 02 

Income. 

Marine  and 
Fire.  Inland. 

Gross*  premiums $8,987,682.64   $1,066,887.19 

Deduct  reinsurance,  rebate,  abatement  and  re- 
turn premiums 1,212,840.64  680,072.21 


Total  premiums  (other  than  perpetuals) $2,724,792.10   $  684,864.98   $8,280,167.08 

I n t erest  on  mortgage  loans 16, 870. 86 

Interest  on  collateral  loans 12,177. 18 

Interest  on  bonds  and  dividends  on  stocks 149,196.89 

Interest  from  all  other  sources 9,124.82 

Gross  rents  from  company's  property,  inoludlng  $8,400.00  for 

company's  own  occupancy 26,260.26 


Total  interest  and  rents 211,680.45 

Total  lnoorae $8,470,787.68 

Disbursements. 

Marine  and 

Fire.  Inland. 

Gross  amount  paid  for  losses  (inoludlng  $268, 189. 22 

occuring  In  previous  years) $1,601, 06a  17    $702,686.89 

Deduot  amount  received  for  salvage,  $46, 700. 79,  and 

for  reinsurance  in  other  companies,  $302, 942 .  68 .     897, 892. 10       461, 261. 27 


Net  amount  paid  for  losses $1,298,668.07    $811,884.62   $1,606,062.69 
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Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year)    $     120,000.00 

Commissions  or  brokerage 484,745.61 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents  and 

o^her  employes 287,706.99 

Rents  for  company's  own  occupancy 8,400.00 

Taxes  on  real  estate 11,621.21 

All  other  taxes,  licenses  and  insurance  department  fees 67, 476. 86 

Loss  on  sale  or  maturity  of  ledger  assets 29,574.06 

All  other  disbursements,  viz:    Advertising,  printing  and  sta- 
tionery, 127, 400.88 ;  profit  and  loss,  $6, 24a  90 ;  legal  expenses, 

$4,289.43;  miscellaneous,  1178,804.58 216,245.09 


Total  disbursements $  2,880,828.50 

Ledger  Assets. 

Book  value  of  real  estate  unincumbered I     588,000.00 

Mortgage  loans  on  real  estate,  first  liens 188,812.50 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  462, 500. 00 

Book  value  of  bonds,  excluding  interest,  $2, 191, 516. 25,  and  stocks, 

$1,196,871.46 8,886,887.71 

Cash  in  company's  office,  $15, 468.89 ;  deposited  in  bank,  $295, 916.46  311, 885.85 

Agents  balances  representing  business  written  subsequent  to 

October  1,  1908,  secured 657,808.82 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908,  secured 44,765.45 

Bills  receivable,  not  matured,  taken  for  marine  and  inland 

risks....         46.8C002 

Bills  receivable,  taken  for  fire  risks 7,415.06 

Other  ledger  assets,  viz:    Due  on  open  accounts  from  other 

companies  on  losses  paid 15,145.72 


Total $6,668,520.63 

Less  ledger  liabilities,  viz :  Special  deposits,  $84, 126. 96 ;  all  other, 

$6,968.72 40,090.68 


Total  ledger  assets $5,618,429.95 

Non-Ledger  Assets. 

Interest  due,  $724.82 ;  and  accrued  $696.88  on  mortgages $       1, 420. 15 

Interest  due,  $700.00;  and  accrued,  $1,687.80,  on  collateral  loans        2,387.80 


Total $        3,767.45 

Market  value  of  bonds  and  stocks  over  book  value 216,542.29 


Gross  assets $  5,883,729.69 

Dednot  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1908. $        44,766.45 

Depredation  from  book  value  of  ledger  assets  to  bring  same 

to  market  value,  viz :    Real  estate 15,000.00 


Total $       59,766.45 


Total  admitted  assets $  5,778,964.24 
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Liabilities. 

Gro  s  losses  adjusted  and  unpaid,  not  yet  due $  66,644.86 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 282, 241. 72 

Gross  claims  for  looses  resisted 4,660.00 

Total $    848,488.08 

Deduct  reinsurance  due  or  accrued 101,866.10 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on  perpet- 
ual Are  risks,  $1, 078,660.08 ;  unearned  premiums  (60  per  cent)  $   080, 270. 06 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  Are  risks,  running  more  than  one  year  from 
date  of  policy,  $2, 091, 800. 84 ;  unearned  premiums  (pro  rata)    1, 112, 058. 82 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  mariae  risks,  9284, 008. 83; 
unearned  premiums  ( 100  per  oent ) 284, 808. 83 

Total  unearned  premiums  as  computed  above 

Commission,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 

Total  amount  of  all  liabilities  except  capital  ....    

Capital  actually  paid  up  in  cash $  1,000,000.00 

Surplus  ov*r  all  liabilities 2,111,863.86 

Surplus  as  regards  policy-holders 

Total  liabilities 


$     242,080.08 


$2,886,242.11 


84,287.80 
$  2,682,610.89 


$3,111,868.36 
$6,778,9^4.24 


Risks  and  Premiums. 


Fire  Risks. 

Premiums 
Thereon. 

Marine  and 
Inland  Risks. 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  Decem- 
ber, in  last  year's  statement 

Written  or  renewed  during  the 

$341,676,247.00 
304,836,272.00 

$4, 258, 66a  06 
8,037.682.76 

$8,196,238.74 
8,468,282.04 

$18,107,762.00 
167,696,684.00 

$     416, 62a  81 
1,066.887.19 

Total 

$646,061,519.00 
280,699,004.00 

$170,708,287.(0 
159,128,412.00 

$  1,481,867.60 
1,006,814.76 

Deduct  those  expired  and  marked 

$866,462,616.00 
48,514,065.00 

$4,788,041.70 
668,181.48 

$  11,670,875.00 
4,168,670.00 

$     886,042.74 
16a  184.41 

Net  amount  in  force 

$816,047,660.00 

$4, 068, 86a  97 

1    7,427,106.00 

$     284,008  88 

General  Interrogatories. 


Have  the  books  of  the  oompany  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  oompany,  $46, 228, 406.47 ;  total  losses  paid 
from  organization  of  company,  $24, 096, 933.71. 
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In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
t>e  charged  In  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  woald  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— f  125, 000. 

Losses  Incurred  during  the  year  (le3s  reinsurance),  Are,  $1, 888, 787. 80;  ocean  marine, 
4316,855.14. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $105, 500. 

Total  amount  loaned  to  directors  or  other  officers,  $18,000;  loaned  to  stockholders,  not 
officers,  115,000. 

Business  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Marine  and 
Inland  Risks. 


Tornado 
Risks. 


Aggregate. 


Risks  written 

Gross  amount  of  premiums  re- 
ceived  

Losses  paid 

Incurred 


$  1,024,000.00 

24,668.88 
25,071.72 
15,610.78 


6,880.00 

19.84 
158.92 
158.92 


$  98,881.00 

535.84 
268.49 
268  49 


$    2,028,479.00 

25,148.84 

25,494.18 

16,083  14 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction  for 
losses,  dividend*,  commissions,  or  other  expenses,  $25, 148.81. 


ANNUAL  STATEMENT 


For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 
FRANKLIN  FIRE  INSURANCE  COMPANY  OF  PHILADELPHIA, 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Jab.  W.  McAllister.  Vice  President,  Geo.  F.  Reg  eh. 

Secretary,  B.  T.  Gmssoit. 

[Incorporated,  April  22,  1829.  Commenced  business,  June  1829.] 

Home  office,  431  Walnut  street,  Philadelphia,  Pennsylvania. 

Capital  Stock. 

Amount  of  capital  stock  authorized    $     400,000.00 

Subscribed  for 400,000.00 

Amount  of  capital  paid  up  in  cash 400,000.00 

Amount  of  net  ledger  assets,  December  81st,  of  previous  year .    3,022,627.71 
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Inoome. 

Gross  premiums $    911,270.03 

Deduct  reinsurance  rebate,  abatement  and  return  premiums . .       186, 278. 60 


Total  premiums  (other  than  perpetuals) 


Deposit  premiums  written  on  perpetual  risks  (gross) 

Interest  on  mortgage  loans $ 

Interest  on  collateral  loans 

Interest  on  bonds  and  dividends  on  stocks 

Interest  from  all  other  sources 

Gross  rents  fi  om  company's  property 

Total  interest  and  rents 

From  all  other  sources :    Transfer  fees  on  perpetual  policies. . . 

Total  Inoome 


Disbursements. 

Gross  amount  paid  for  losses  (including  $66, 078. 17  occurring  in 

previous  years) $   896,608.20 

Deduct  amount  received  for  salvage,  |2, 681. 15;  and  for  reinsur- 
ance in  other  companies,  $42,967.06 44,948.20 


$ 

$         6,881.10 

2,662.86 

107,887.85 

1,297.08 

6,188.64 

726,936.68 
6,483.69 

$ 

128,762.48 
1,889.00 

$ 

856,581.66 

Net  amount  paid  for  losses .    $    860,666.00 

Deposit  premiums  returned. 88,189.85 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 80,000.00 

Commissions  or  brokerage 171,622.79 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and- other  employes 86,686.60 

Rents 2,160.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 8, 078. 67 

Taxes  on  real  estate 8, 287. 28 

All  other  taxes,  licenses  and  insurance  department  fees 21, 649. 7ft 

Loss  on  sale  or  maturity  of  ledger  assets 7, 469.68 

All  other  disbursements:     Incidental    expenses,    $7,728.91; 

advertising,  printing  stationery,  $7, 966. 78 ;  agency  expenses 

$64,878.28 80,568.96 


Total  disbursements $     794, 127. 82 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $     214,418.26 

Mortgage  loans  on  real  estate,  first  liens 90, 898. 00 

Loans  secured  by  pled  ge  of  bonds,  stocks  or  other  collaterals . .  80, 000. 00 
Book  value  of  bonds,  excluding  interest,   $2,474,849.06;  and 

stocks,  $72,529.75 2,646,877.81 

Cash  in   company's  office,   $2,741.86;  deposited  in  bank,  $78,- 

689.62 79,480.87 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908,  Becured 128,467.10 


Total  ledger  assets $  8,066,082.04 
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Non-Ledger  Assets. 


Interest  scorned,  $1, 865. 47  on  mortgages 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  oyer  book  value , 


Gross  assets. 


1,868.47 
19,781.74 
86,807.19 

$8,141,694.44 


Liabilities. 


Groas  losses  adjusted  and  unpaid,  not  yet  dne $ 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 

Oroas  claims  for  losses  resisted 


Total 

Deduct  reinsurance  due  or  accrued. 


Net  amount  of  unpaid  losses  and  claims. 


81,006.78 


44,669.80 
1,946.00 


2, 06U  96 


Gross  premiums  (loss  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
lire  risks,  $627, 287. 14 ;  unearned  premiums  (60  per  cent)  —  $   288, 648.67 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $767,241.21,  unearned  premiums  (pro 
rata) 


887,876.91 


Total  unearned  premiums  as  computed  above. 


Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance 
policies,  being  96  per  cent  of  the  premium  or  deposit  re- 
ceived, $869,178.87;  90  per  cent,  $690,481.69 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 


67,624.68 


66,478.68 


Total  amount  of  all  liabilities  except  capital . 


$     661,520.48 

949,660.46 

29,854.84 

$  1,696,606.86 


Capital  actually  paid  up  in  cash $    400,000.00 

Surplus  over  all  liabilities 1,046.066.68 


Surplus  as  regards  policy-holders. 


Total  liabilities. 


1,446,086.68 
*$  8,141,694.44 


Bisks  and  Premiums. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  81st  day  of  December,  in  last  year's  statement. . 
Written  or  renewed  during  the  year 

Total 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  year 

Deduct  amount  reinsured. 

Net  amount  in  force 


$108,981,800 
69,971,692 


$178,902,892 
68,112,467 


$110,790,486 
6,189,177 


$106,661,268 


$1,177,807.96 
911,270.06 


$2,069,077.96 
804,649.68 


$  1,284,528  85 
6-S664.98 


$  1,224,968.89 
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,  General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer—No. 

Total  premiums  received  from  organization  of  company,  $84,914,788.17;  total  losses 
paid  from  organization  of  company,  $18, 455. 826. 47, 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies  ? 

Answer— 140,000. 

Losses  incurred  during  the  year  (less  reinsurance),  fire,  $864, 068. 85. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $20,000. 

Business  in  the  State  of  Iowa  Daring;  the  Tear. 


Fire  Risks. 


Risks  written 

Qro?s  amount  of  premiums  received. 

Losses  paid 

Losses  incurred , 


$905,065.00 

11,868.16 

4,446.47 

4,677.53 


ANNUAL  STATEMENT 
For  the  year  ending;  December  31,  1903,  of  the  condition  and  affairs  of  the 

GERMAN  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  O.  O.  Collman.  Vice  President,  Hknrt  Batch. 

Secretary,  Wm.  Trkitboh. 


• 


[Incorporated,  February,  1866.  Commenced  business,  October,  1866.  ] 

Home  effloe,  0,  11  and  18  North  Galena  avenue,  Freeport,  Illinois. 

Capital  Stook. 

Amount  of  capital  stock  authorised I     600,000.00 

Subscribed  for  200,000.00 

Amount  of  capital  paid  up  in  cash 200,000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year . .    4, 191, 667. 60 
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Income. 

Fire. 
Gross  premiums $  8,628,279.86 

Deduct  reinsurance  rebate,  abatement  and  return  premiums. .'      678, 974. 19 

, » 

Total  premiums  (other  than  per  pet  aals) $  2,955.605.67 

Interest  on  mortgage  loans I  106. 820. 26 

Interest  on  collateral  loans 425.00 

Interest  on  bonds  and  dividends  on  Btocks 52, 64a  88 

Interest  from  all  other  sources 5,021.19 

Qross  rents  from  company's  property 8,161.68 

Total  interest  and  rents $    164,469.00 

From  all  other  sources 782.4ft 


Total  income *  8,120,767.18 

Disbursements. 

Fire. 

Gross  amount  paid  for  losses  (including  1151, 668. 48  occurring  in 

previous  years)  $  1,850,846.78 

Deduct  amount  received  for  salvage,  $6, 004. 69 ;  and  for  reinsur- 
ance in  other  companies,  $58,832.86 64,827.04 

Net  amount  paid  for  losses $  1,286,019.74 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year)  40,000.00 

Commissions  or  brokerage  754,828.59 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 168,467.58 

Repairs  and  expenses  (other  than  taxes)  on  real  estate,  $491.  £2; 

completing  New  Orleans  building,  |6, 121. 6fl 5,612.78 

Taxes  on  real  estate 825.11 

All  other  taxes,  licenses  and  insurance  department  fees 70, 7 16. 74 

Loss  on  sale  or  maturity  of  ledger  assets 4,841.02 

All  other  disbursements 185,285.88 


Total  disbursements $2,515,596.89 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $  88, 700. 00 

Mortgage  loans  on  real  estate,  first  liens  2  499, 258.48 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals. .  7, 700. 00 

Book  value  of  bonds,   excluding    interest,  $1,225,971.25;  and 

totocks,  $262,866.66 1,478,887.91 

Cash  in  company's  office,  $88,249.84;  deposited  in  bank,  $276,- 

826.86 810,075.69 

Agents'  balanoes  representing  business  written  subsequent  to 

October  1.  1906,  secured 844,881.17 

Agents'  balanoes  representing  business  written  prior  to  Octo- 
ber 1,  1908,  secured * 12,782.79 

Bills  receivable,  taken  for  fire  risks 66,088.70 

Total  ledger  assets >  4,798,827.74 
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Non-Lodger  Assets. 

Interest  due,  $5, 672. 17  and  accrued,  $61, 460. 80  on  mortgages ....  $       07, 031 .  V 

Interest  accrued  on  bonds  and  itooks 13,728.47 

Interest  accrued  on  collateral  loans 238.68 

'  Total 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets 

Deduct  Assets  Not  Admitted. 

■ 

Agents'  balances,  representing  business  written  prior  to  Ooto- 

ber  1,  1908 $     12,782.70 

Bills  receivable,  past  due,  taken  for  fire  risks 680. 50 

Total 

Total  admitted  assets 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $  75,026.06 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 04, 828. 82 

Gross  claims  for  losses  resisted 12,497.92 

Total $    182,847.80 

Deduct  reinsurance  due  or  accrued 5.588.77 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (lesi  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  rlakp,  running  one  year  or  less  from 
date  of  policy,  lnoludlng  interest  premiums  on  perpetual 
fire  risks,  $1, 776, 120. 66 ;  unearned  premiums  (60  per  oent ) . .  $   888, 060. 33 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $3,898,652.42;  unearned  premiums  (pro 
rata) 2,090,076.67 

Total  unearned  premiums  as  computed  above 

All  other  liabilities,  viz:  Reserve  retained  for  M union  re- 
insurance  

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $     200,000.00 

Surplus  over  all  liabilities 1,608,606.61 

Surplus  as  regards  policy-holders   

Total  liabilities 


$       80, 901.  IS 
46,101.25 

$4,923,920111 


i3,8iai 


$  «\910,6G6.tt 


$     176,768.61 


$2, 987, 136.  •» 


48,111.7ft 
$  8k  207,  Oil.  21 


1,708,606.61 
$  4,910,606.88 
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Risks  and  Premiums. 


Fire  Bisks. 


Premiums 
Thereon. 


la  force  on  the  81st  day  of  December,  in  last  year's  state- 
ment   

Written  or  renewed  during  the  year 

Total 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force 


$ 
I 


809,027,007 
261,880,161 


660,406,168 
215,650,087 


444,840,121 
4,686,090 


440,162,181 


15, 161, 77a  68 
8,628,479.86 


98,790,250.44 
8,068,571.01 


$5,781,679.48 
61,906.86 


$5,669,778.07 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $36, 948, 720. 07 ;  total  losses 
pedd  from  organization  of  company,  $17, 750, 017. 07. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 


Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— $10, 000. 

Ijosses  incurred  daring  the  year  (less  reinsurance) ;  fire,  $1, 811, 114.84. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $85, 000. 

Total  amount  loaned  to  directors  or  other  officers,  $14, 500 ;  loaned  to  stockholders,  not 
$28,600. 

Business  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Tornado. 


Aggregate. 


written 

amount  of  premiums  received . . 

pasd. 

Incurred 


$15,798,029.00 

216,499.66 

100,740.84 

96,421.76 


$6,875,472.00 
50,780.72 
21,914.92 
21  914.92 


$22,178,501.00 
266,280.88 
122,665.76 
120,886.68 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction  for 
dividends,  commissions,  or  other  expenses,  $266,280.88. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

GERMAN  FIRE  INSURANCE   COMPANY, 

Organised  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Bxbnabd  Cbbmbb.  Vice  President,  Joseph  Miller. 

Secretary,  Chas.  Gbbmeb. 

[incorporated,  May  1,  1876.  Commenced  business,  May  10,  1876.] 

Home  office,  corner  Bridge  and  Washington  streets,  Peoria,  Illinois. 

Capital  Stock. 

Amount  of  capital  stock  authorized $  200,000.00 

Subscribed  for    200,000.00 

Amoantof  capital  paid  up  in  cash 200.000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year . .  547, 020. 08 

Income. 

Fire. 

Gross  premium $     485.908.ft0 

Delnet  reinsurance,  rebate,  abatement  and  return  premiums . .        64, 020. 84 


Total  premiums  (other  than  perpetual*) $     871,886.78 

Interest  on  mortgage  loans $  18,072.01 

Interest  on  collateral  loans.... 8,000.00 

Interest  on  bonds  and  dividends  on  stocks 8,106.00 

Qross  rents  from  company's  property 469.78 


Total  interest  and  rents 24,707.79 


Total  income $     836,608.65 

Disbursements. 

Fire. 
Gro34  amount  paid  for  losses  (including  $11, 798. 47  occurring  in 

previous  years) $     127,115.28 

Deduct  amount  received  for  reinsurance  in  other  companies. . .  742. 19 


Net  amount  paid  for  losses 126, 378.00 
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Paid  stockholders  for  interest  or  dividends  (amount  declared 
during  the  year) 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  employee 

Rents 

Taxes  on  real  estate 

All  other  taxes,  licensee  and  insurance  department  fees 

All  other  disbursements 

Total  disbursements- 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $  7.000.00 

Mortgage  loans  on  real  estate,  first  liens. 276,686. 19 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  71, 088. 99 
Book  value  of  bonds,  excluding  Interest,  160,96a  00;  and  stocks, 

$107,709.56 168,669.66 

Cash  in  company's  office,  $8,  868. 10;  deposited  in  bank,  196, 289. 27  99, 667. 87 
Agents'  li^iMMi—  representing  business  written  subsequent  to 

October  1,  1908,  secured 68,721.92 

Total  ledger  assets 

Non-Ledg-er  Aasets. 

Interest  accrued  on  mortgages $        8, 116. 98 

Interest  accrued  on  bonds  and  stocks 2, 617. 47 

Interest  accrued  on  collateral  loans 2, 241.60 

Total 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due. $        7,996.00 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 10,000.00 

Total $       17,996.00 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  Interest  premiums  on  perpetual 
fire  risks,  $260, 028. 58;  unearned  premiums  (60  per  cent) $     180, 014. 26 

Gross  premiums  (toss  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $248,179.40;  unearned  premiums  (pro 
rata) 149,998.02 

Total  unearned  premiums  as  computed  above 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $   200,000.00 

Surplus  over  all  liabilities. 208,287.19 

Surplus  as  regards  policy-holders 

Total  liabilities.  
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$       18,000.00 
102, 106.06 

7,289.00 

600.00 

48.27 

6,896.69 

16,517.06 

$     276, 88a  16 


666,784.02 


12,876.00 
21,686  46 


$     701,294.47 


17,996.00 


8     280,012.28 
$     298,007.28 


408,287.19 
$     701,294.47 
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Risks  and  Premiums. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  81st  day  of  December,  In  last  year's  statement 
Written  or  renewed  during  the  year 

Total 

Deduct  those  expired  and  mark  off  as  terminated 

In  force  at  end  of  the  year 

Deduct  amount  reinsured  

Net  amount  in  force     


$        28,435,210 
82,566,476 


56,901,686 
16.806.5U 


$        80,585,175 
805,680 

$         80,109,546 


I   800,642.10 
485,006.60 


$    786,548.70 
228, 127. « 


$    518,421.02 
6,218.89 


$    508,207.63 


General  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $4,408,233;  total  losses  paid 
from  organization  of  company,  $1, 5S5, 262. 

In  all  oases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurances  a  reserve  equal  to  that  which, 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  In 
admitted  or  non-admitted  oompanies? 

Answer— $10, 000. 

Losses  incurred  during  the  year  (less  reinsurance);  fire,  $188,816.81. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $158,264. 

Total  amount  loaned  to  directors  or  other  officers,  $28,000;  loaned  to  stockholders,  not 
officers,  $12,000. 


Business  in  the  State  of  Iowa  During'  the  Tear. 


Fire  Risks. 


Tornado. 


Aggregate. 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid 

Losses  incurred 


$1,88%  450. 00 
26,667.74 
10,781.89 
10,781.88 


86,600.00 
211.01 


$  1,870,050.00 
25,868.74 
10,781.88 
10,781.88 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31 ,  1903,  of  the  condition  and  affairs  of  the 

GERMAN iA  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Hugo  Bcbjjkas tt.      Vice  President*,  Fb.  yon  Bebfuth,  Geo.  B.  Edwards. 

Secretaries,  Chap.  Ruykhavsb,  Gubtav  Kbhb. 

[Incorporated,  March,  1860.  Commenced  business,  March,  1868.] 

Home  office,  <£-64  William  street,  New  York  City,  New  York. 

Capital  Stock. 

Amount  of  capital  stock  authorized $1,000,000.00 

Subscribed  f or 1,000,000.00 

Amount  of  capital  paid  up  in  cash 1,000,000.00 

Amount  of  net  ledger  assets,  December  81st,  of  previous  year  6, 412, 011. 84 

Income. 

Fire. 

Grow  premiums $  2,717.868.01 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       618,062.10 

Total  premiums  (other  than  perpetuate) $  2,101,600.81 

Interest  on  mortgage  loans $  16,546.80 

Interest  on  bonds  and  dividends  on  stocks 178,107.01 

Interest  from  all  other  sources 6,582.90 

Gross  rent  from  company's  property 24,  *t8, 87 

Total  interest  and  rents. $     220,820.98 

Profit  on  sale  or  maturity  of  ledger  assets 12,021.48 

Total  income $2,884,848.22 

Disbursements . 

Fire. 
Gross  amount  paid  for  losses  (including  $119, 228.04  occurring  in 

previous  years) $   908, 79a  00 

Deduct  amount  received  for  salvage,  $1,086.11;  and  for  rein- 

suranoe in  other  companies,  $105,067.85 107,068.06 

Net  amount  paid  for  losses $     801,788.04 
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Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) $     1(10,000.00 

Commissions  or  brokerage 484,816.90 

Salaries,  fees  and  all  other  charges  of  officers,   clerks,  agents 

and  all  other  employes 148,539.88 

Rents S2.088.71 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 16, 404. 60 

Taxes  on  real  estate 7,402.45 

All  other  taxes,  licenses  and  insurance  department  fees 54,781.41 

All  other  disbursements :  Profit  and  loss  account  items,  $18,- 
705. 85 ;  advertising,  agency  and  office  expenses,  board  ex- 
penses, lire  patrol,  postage,  printing  and  stationery,  sur- 
veys, legal  and  traveling  expenses,  $87,800.90 101,098.75 


Total  disbursements  $1,747,047.18 

Ledger  Aasets. 

Book  value  of  real  estate  unincumbered $  070,488.77 

Mortgage  loans  on  real  estate,  first  liens 876.600.00 

Book  value  of  bonds,  excluding  interest,  $1,709,894.87;   and 

stocks,  $2,564,877.46 4,274,271.78 

Oash  in  company's  office,  $6, 892. 98 ;  deposited  in  bank,  $339, 886. 44  846, 879. 42 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908,  secured 807,856.96 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908,  secured 3,091.70 

Other  ledger  assets,  viz :  Cash  in  hands  of  department  man- 
agers   22,720.40 


Total  ledger  assets $6,000,707.96 

Non-Ledger  Aaseta. 

Interest  accrued  on  mortgages $        8,168.11 

Rents  due,  $102.08;  and  accrued,  $1,761.64  on  company's  prop- 
erty or  lease •  1,86872 


Total 10,01&88 

Gross  assets $  6,010.724.81 

Deduot  Aaseta  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908 $        8,091.70 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value 167.799.48 


Total $     160,831.18 

Total  admitted  assets $6,849,888.68 

Liabilities. 

• 

Gross  losses  adjusted  and  unpaid,  not  yet  due $       68,861. 17 

To  gros  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 94, 787.78 

Gross  claims  for  losses  resisted 19,89400 


Total $     188,482.95 
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reinsurance  due  or  accrued I      86, 421,.  06 

Not  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  Including  interest  premiums  on  perpetual 
Are  risks,  $1, 212, 226. 84 ;  unearned  premiums  (50  per  cent) . .  I     606, 1 18 .  17 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $2, 019 ,827. 43,  unearned  premiums  'pro 
rata).... 1,571,930.87 

Total  unearned  premiums  as  computed  above 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers..  4 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $  1,000,000.00 

Surplus  over  all  liabilities 2,518,464.11 

Surplus  as  regards  policy-holders 

Total  liabilities 


$     148,061.89 


$2,178,048.74 


3, 26a  69 
$2,881,869.52 


$8,518,464.11 
$  5,849,883.68 


Bisks  and  Premiums. 


Fire  Risks. 


Premiums. 
Thereon. 


In  force  December  81st,  1902 

Written  or  renewed  in  1906 

Totals 

Deduct  expirations  and  cancellations 

In  force  December  81,  1908 

Deduct  amount  reinsured , 

Net  amount  1b  force 


$ 

T 


$ 

$ 


466,726,476 
280,878,508 


786,104,964 
242,567,186 


498,547,848 
89,060,806 


464,487,040 


[,021,751.44 
\  717, 658. 91 


$6,789,404.85 
2,175,886.06 


$4,664,038.29 
401,984.62 


$4,162.058  77 


General  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  olose  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement  ? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $41,050,178.18;  total  losses 
paid  from  organisation  of  company,  $20, 200, 067. 60. 

In  all  eases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that 
which  the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks. 
Has  this  been  done? 

Answer—Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— $100, 000. 

Losses  incurred  during  the  year  (less  reinsurance) :    Fire,  $826, 147. 79. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $209, 850. 
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Business  in  the  State  of  low*  During  the  Year. 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  received. 

Losses  paid 

incurred 


$  8,808,894.00 
47,814.69 
22,268.15. 
19, 148. 49 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction 
for  losses,  dividends,  commissions,  or  other  expenses,  $47,614.69. 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

GERMAN  ALLIANCE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  William  N.  Krsmer.  secretary,  Charles  G.  Smith. 

[Incorporated,  February,  1897.  Commenced  business,  February  8,  1897.  ] 

Home  office,  corner  Liberty  and  Nassau  streets,  New  York  City,  New  York. 

Capital  Stock. 

Amount  of  capital  paid  up  in  oash $     40J.000.00 

Amount  of  ledger  assets,  December  81,  1902 1,168,588.98 

Inoome. 

Fire. 

Gross  premiums $     641,867.66 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       111,918. 71 

Total  premiums  (other  than  perpetuals) $     429, 438. 9& 

Interest  on  bonds  and  dividends  on  stocks  $       68,448.42 

Interest  from  all  other  sources 770. 14 

Total  interest  and  rentH $       64,218.66 

Profit  on  sale  of  maturity  of  ledger  assets 1, 281.46 

Total  inoome $     484,638.96 

Disbursements. 

Fire. 
Gross  amount  paid  for  losses ;  (including  164,621.76  occurring 

in  previous  years) $   209,261.62 

Deduct  amount  received  for  salvage 4,120.82 

Net  amount  paid  for  losses $     205,141.20) 
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Paid  stockholders  for  Interest  or  dividends  (amount  declared 
dniing  the  year) 

Commission  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
or  other  employes 

All  other  taxes,  licenses  and  insurance  department  fees 


Total  disbursements , 


$       40,000.00 
06,766.15 

4,403.80 

80,486.08 

$     876,871.28 


Ledger  Assets. 


Book  value  of   bonds,    excluding    interest,    $650,456.92;  and 

stocks,  $531,228. 19 $1,187,684.11 

Cash  in  company's  office,  $1. 44;  deposited  in  bank,  $28, 430.84 . .         28, 482.28 
Agent*'  balances  representing  business  written  subsequent  to 

Octoberl,  1906 106,616.80 


Total  ledger  assets. 


$  1,271,781.69 


Non-Ledg-er  Assets. 


Interest  accrued  on  bonds  and  stocks 

Market  value  of  bonds  and  stocks  over  book  value. 


$         8,697.00 
28,799.89 

$  1,804,228  68 


Liabilities. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $     29,961.70 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  an£  supposed  losses 41, 252. 00 


Total 


Ntt  amount  of  unpaid  losses  and  claims, 


Gross  premiums  (loss  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $888, 333. 18;  unearned  premiums  (60  per  cent)  .  -    $    166,646. 66 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upo  i  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $260,866.81,  unearned  premiums  (pro 
rata) 188,740.17 


71,218.70 


71,218.70 


To'  al  linear  ned  premiums  as  computed  above 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 


Total  amount  of  all  liabilities  except  capital 


800,886.73 

81,221.68 
$     400,822.12 


Capital  actually  paid  up  in  cash $    400,000.00 

Surplus  over  all  liabilities 601,406.46 


Surplus  as  regards  policy-holders 


Total  liabilities 


901,406.46 
$  1,804,228.58 
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Risk*  and  Premiums. 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  31st  day  of  December,   In    last  year's  state- 

$  67,840,H25 
5U,  621, 325 

$    566,426.20 
541, 857.66 

Total 

$  106,461,650 
49,818,040 

$1,096,788.96 

Deduct  those  expired  and  marked  off  as  terminated 

502,635.01 

*     59,248,601 

$    694,148.04 

$     ®,  14*.  601  !  1    694,148  04 

General  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affeots  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  12,118,247.85;  total  losses 
paid  from  organisation  of  company,  $1, 110, 074. 64. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  sboulA 
be  charged  in  this  statement  on  account  of  such  reinsurances  a  reserve  equal  to  that 
which  the  original  company  would  hare  been  required  to  charge  had  it  retained  the  risks. 
Has  this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  t he- 
United  States,  without  any  reductions  whatever  for  reinsurance,  whether  the  same  be  inv 
admitted  or  non-admitted  companies? 

Answer— 125,000. 

Losses  incurred  during  the  year  (less  reinsurance),  fire,  1218, 181. 15. 

Total  amount  of  the  company's  stock  owned  by  the  direotors  at  par  value,  $69, 700. 


Business  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Tornado. 


Aggregate. 


Risks  written 

Gross  amount  of  premiums  received  . 

Losses  paid 

Losnes  incurred 


$     997,996.66 

14,891.76 

6,946.67 

4,262.66 


),200.00 
684.86 
.    2J.62* 
29.62 


1,047,136.66 

16,426.12 
6,976. 20 
4.292.27 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses,  $15,426.12. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

■ 

GERMAN  AMERICAN  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  8tate  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa  pursuant  to  the  laws  thereof. 

President,  William  N.  Krister.  Vice  President,  Louis  F.  Dommkrich. 

Secretary,  Ohxrlrs  O.  Smith. 

[Incorporated,  March,  1872.  Commenced  business,  March  7,  1872.  ] 

Home  office,  Corner  Liberty  and  Nassau  streets,  New  York  City,  New  York. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $1,600,000.00 

Amount  of  ledger  assets  December  81,  1902 9,808,189.25 

Lfesa  commission  on  agents'  balances  included  in  amount 
$809,498.38,  last  year's  statement,  to  place  agents'  balances 
this  year  and  hereafter  on  a  net  basis 166, 266. 21 

$9,662,984.04 
Increase  of  paid  up  capital  during  the  year 600,000.00 

Extended  at $10,162,984.04 

Income. 

Aa  shown  by  the  books  at  home  office  at  olose  of  business  December  81,  1903. 

Fire. 

Oroas premiums $  7,649,861.91 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.    2,717,884.44 

Total  premiums  (other  than  perpetuals) $  4, 982, 477. 47 


on  mortgage  loans , $  620.00 

Interest  on  bond*  and  dividends  on  stocks 884,785.68 

Interest  from  all  other  sources 16,021.19 

Gross  rente  from  company's  property 1,200.00 

Total  interest  and  rents $     402,626.87 

Profit  on  sale  or  maturity  of  ledger  assets 46,160.76 

From  all  other  sources:  In  payment  of  subscription  for  in- 
creased capital  stock  in  addition  to  the  $500, 000. 00,  as  above, 
$018, 680. 00;  uncolleotable  accounts  charged  to  profit  and  loss 
in  190B,  collected  in  19(6,  $486.88 914,166.82 

Total  income $6,294,821.91 
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Disbursement*. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  81,  1006. 

Fire. 
Grose  amount  paid  for  losses  (including  1465,481.81  occurring 

in  previous  years) $  3,063,923.88 

Deduct  amount  received  for  salvage,  $80,623.69;  and  for  rein- 
surance in  other  companies,  1754,178.13 784,801.82 

Net  amount  paid  for  losses $2,299,121.51 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 500,000.00 

Commissions  or  brokerage 898,147.88 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 224,630.07 

Rents .  88,874.56 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 164. 11 

All  other  taxes,  licenses  and  insurance  department  fees 128, 547. 14 

All  other  disbursements :    Advertising,  printing  and  stationery 

841,720.84;  furniture   and   fixtures,   85,181.29;  inspection, 

traveling,  and  other  miscellaneous  expenses,  $852, 906.86 —  899, 780. 99 

Total  disbursements $4,488,788.71 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $  15,000.00 

Mortgage  loans  on  real  estate,  first  liens 13,000.00 

Book  value  of  bonds,   excluding  interest,  $5,647,992.91;  and 

stocks,  $5,084.118.44 10,782,111.85 

Cash  in  company's  office  and  bank 480,620.77 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1903 766,142.72 

Agents*  balances  representing  business  written  prior  to  Octo- 
ber 1,  1903 7,642.40 

Total  ledger  assets $11,968,517.24 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages  $  196.00 

Interest  accrued  on  bonds  and  stocks  50,504. 75 

Interest  accrued  on  other  assets 2,649.09 

Total    $       53,848.84 

Market  value  of  bonds  and  stocks  over  book  value 66,062.65 

Gross  assets $12,081,948.78 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1908 , 7,642.40 

Total  admitted  assets $12,074,806.88 


IOWA   INSURANCE   REPORT. 


161 


Liabilities. 

Cross  leases  adjusted  and  unpaid,  not  yet  due $  184,821.00 

To  gross  claims  for  losses  In  process  of  adjustment,  or  In  sus- 
pense, includin  g  all  reported  and  supposed  losses 580, 906. 00 

Oross  calms  for  losses  resisted 49,047.00 

Total $    714,274  00 

Deduct  reinsurance  due  or  accrued 115, 818.75 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $8, 410,218.88;  unearned  premiums  (50  per  cent. ).  $1,703, 109. 19 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  14,449,878.76,  unearned  premiums  (pro 
rata)     ...« 2,398,076.10 

Excess  of  original  premiums  over  amount  received  for  reinsur- 
ance, 18,176.78;  unearned  premiums  (prorata) 924.98 

i  i 

Total  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 
or  accrued 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 

Return  premiums,  IS,  682. 10;  reinsurance  premiums,  $196, 412. 26 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $1 ,  500. 000. 00 

Surplus  over  all  liabilities 5,688,249.59 

Surplus  as  regards  policy-holders 

Total  liabilities 

Risks  and  Premiums. 


$      598,46025 


4, 102,  110.2b 


u.ssaor 

22,568.84 
200,094.8ft 

$4,941,06174 


7,  .33.249.59 

112,074,306.38 


Fire  Risks. 


Premiuma 
Thereon. 


In  force  on  the  31st  day  of  December,  in  last  year's  statement 
Written  or  renewed  during  the  year 

Total 

Deduct  those  expired  and  marked  off  as  terminated    

In  force  at  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force 


947,672,880 
797.413,686 


1,705.086,616 
681,088,273 


1,024,048,248 
189,762,148 


884,286,100 


$8,734,688.8* 
7,649,861.91 


$16, 884, 544. 7& 
6,728,808.51 


$  9, 666, 646L  22* 
1,789,664.08- 


$  7,866,002.14 


General  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement  t 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $70,118,888.58;  total  losses 
paid  from  organization  of  company,  $86,924, 818. 20. 

11 
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In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  In  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Ha* 
this  been  done  ? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be 
in  admitted  or  non-admitted  companies  ? 

Answer— $826, 000. 

Losses  incurred  during  the  year  (less  reinsurance):  Fire,  $2,884,889.08. 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value,  $230, 100. 

Business  in  the  State  of  Iowa  Darius;  the  Tear. 


Fire  Risks. 


Tornado. 


Aggregate. 


Risks  written •  

Qross  amount  of  premiums  received. 

Losses  paid 

Losses  incurred 


$5,786,784.81 
78,087.88 
34,272.09 
21.062.08 


$  504.605. 00 
3,634.48 
1,878.16 
1,878.16 


$   6,881,289.81 

81,671.86 
85, 661.  IS 
2a.0B0.11> 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction 
for  losses,  dividends,  commissions  or  other  expenses,  $8),  671. 86. 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  8tate  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Alfred  S.  Gillett.  First  Vice  President.  James  B.  Alvord. 

Secretary,  Edwin  F.  Merrtll.  Second  Vioe  President,  Heart  M.  Grate. 

[Incorporated,  March  26,  1863.  Commenced  business,  May,  1868.  ] 

Home  office,  668  Chestnut  street,  Philadelphia,  Pennsylvania. 

Capital  Stock. 

Amount  of  capital  authorized $   800,000.00 

Subscribed  for 900,000.00 

Amount  of  capital  paid  up  in  cash  800,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year.     1,928,062.23 

Income. 

Fire. 

Gross  premiums,  received  in  oash $     638,468.01 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums  .        125, 547.75 

Total  premiums  (other  than  perpetual*) $   407,  flU.  16 
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Deposit  premiums  written  on  perpetual  risks  (groas) $     24,647  90 

lateral  en  anrt*B*B  nana $  80,264.88 

Interest  on  collateral  loam 6,086.09 

Interest  on  bonds  and  dividends  on  stocks 86, 816. 68 

Interest  from  all  other  sources 1,100.72 

Oross  rents  from  company's  property,  including  16,000  for  com- 
pany's own  occupancy 19,811,69 


Total  interest  and  rents 8       92,968.00 

Profit  on  sale  or  maturity  of  ledger  assets 1,704.88 

From  all  other  sources :    Assignments,  $1,286.60;  commission, 

cancellation  and  reinsurance,  $9,862.86 11,097.86 


Total  income $     688,229.80 

Disbursements. 

Fire. 
Oro  s  amount  paid  for  losses  (inoluding  $87,476.98  occurring 

in  previous  years)  $    212,779.42 

Deduct  amount  received  for  salvage,  $788. 19 ;  and  for  reinsur- 
ance In  other  companies,  $20,688.89 21,267.06 


Net  amount  paid  for  losses $     191,612.84 

Deposit  premiums  returned 84,681.40 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 66,000.00 

Commissions  or  brokerage 106,286.46 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 66,788.49 

Bents,  including  $5, 000  for  company's  own  occupancy 8, 667. 00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 6, 489. 41 

Taxes  on  real  estate 4,996.09 

All  other  taxes,  licenses  and  insurance  department  fees 17,687.76 

Loss  on  sale  or  maturity  of  ledger  assets,  remitted  home  office.  4, 480. 84 
All  other  disbursements :    General  expenses,  $16, 206. 66 ;  adver- 
tising, *  1. 215.44;  printing  and  stationery,  $6, 277. 80 ;  postage, 

$4,049.84 26,749.88 


Total  disbursements. $     618,024.10 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $  281,407.17 

Mortgage  loans  on  real  estate,  first  liens 642,860.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  80, 226. 00 

Book  value  of  bonds,  excluding  interest,  1818, 487 .06 ;  and  stocks, 

$169,371.83. 782,808.86 

Cash  in  company's  office,  $1, 885.28 ;  deposited  in  bank,  $36,545.94.  88, 481 .  17 

Agents'  balances  representing  business  written  subsequent  to 

October  1.190ft,  secured 44,878.88 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1906,  secured 8.029,67 

Bills  receivable,  taken  for  fire  risks 11,641.08 

Other  l«dger  assets,  viz:  Insurance  oompany's  building, 
*!,  586. 34;  Philadelphia  Fire  Underwriters,  $100.00;  per- 
petual reinsurance,  $6,426.91 8,121.25 


Total  ledger  assets $  1,948,287.9 
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Non-Ledger  Assets. 

■ 

Interest  accrued,  on  mortgages $  8,789.48 

Interest  accrued,  on  bonds  and  stocks 0,178.84 

Interest  accrued,  on  collateral  loans 1,186.41 

Rents  due  $488. 43,  and  accrued  $841. 40,  on  company's  property 

orlease , 824.01 

Total 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value  

Other  non-ledger  assets,   viz:     Commissions  on  return  pre- 
miums and  reinsurance 

Gross  assets 

Deduot  Assets  Not  Admitted. 

Company's  stock  owned $     44,825.00 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1003 

Bills  receivable,  part  due,  taken  for  Are  risks 1, 000. 00 

Total 

Total  admitted  assets 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses $       20, 288. 01 

Gross  claims  for  losses  resisted 4,051.80 

Total ..% ...  $     80,286.21 

Deduot  reinsurance  due  or  accrued 5, 287.00 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable  up- 
on all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $206, 004. 12 ;  unearned  premiums  (50  per  cent) ....  $    102, 052. 06 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $680, 455. 86;  unearned  premiums  (pro 
rata) 822,602.86 

Total  unearned  premiums  as  computed  above. 

Amount  reolalmable  by  the  Insured  on  perpetnaTfire  insurance 
policies  being  00  per  cent  of  the  premium  or  deposit  re- 
ceived  

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 
or  accrued 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 

Return  premiums,  $201. 40 ;  reinsurance  premiums,  $1 ,  767. 60 

Total  amount  of  all  liabilities  except  capital 


$       10,074.14 

51,502.08 
22,278.64 

622.47 

$2,042,751.1 


8,020.67 
58,654.67 


$  1,860,006.44 


24,008.21 


$      425,554.42 

$      682,266.80 

886.77 

1,607.50 
1,060100 

$  1,086,781.70 
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Capital  actually  paid  up  In  cash.  $   800,000.00 

Surplus  over  all  liabilities 002,834.66 

Surplus  as  regards  policyholders 

Total  liabilities 

Bisks  and  Premiums. 


$     902,864.66 
$  1,069,006.44 


Fire  Bisks. 

Premiums. 

$ 

96,866,887 
22,611,660 

$    906,606.82 
688,468.91 

1 

148,868,647 
62,426,290 

$1,442,164.78 
629,960.69 

$ 

96,448,267 

7,264,640 

$    912,214.04 
76,864.66 

$ 

89,188,617 

$   886,869.48 

In   force  Decembe*,  81,  1902 

Written  or  renewed  in  1903 

Totals 

Deduct  expiratione  and  cancellations 

In  force  December  31,  1906 

Deduct  amo  an  t  reinsured 

Ne*  amount  In  force    .  


General  Interrogatories. 


Hare  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  afreets  this  statement? 

Answer— No. 

To'al  premiums  received  from  organization  of  company,  $16, 869, 589. 80  (earned) ;  total 
losses  paid  from  organization  of  company,  $6, 401, 829. 62. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  injured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deduction  *  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  com  r  antes  t 

Answer— $180,000. 

Losses  incurred  during  the  year  (less  reinsurance),  fire  $186, 866. 56. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $48, 100. 


Business  in  she  State  of  Iowa  During'  the  Tear. 


Fire  Rika. 


Bl«ks  written 

Or*  as  amount  of  premiums  received. 

Losses  paid .-.. 

Incurred ....        .....      .... 


$    1,082,120.00 

18,664.86 

4,846.84 

8,817.19 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction 
for  losses,  dividends,  commissions,  or  other  expenses,  $10, 972. 75b 
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ANNUAL    STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

GLENS  FALLS  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  J.  L.  Ounhingham  .  Vice  President,  Stephen  Brown. 

Secretary,  R.  A.  Little. 

[Incorporated,  Maj,  1849.  Commenced  business,  May,  1850.  ] 

Home  office,  corner  Glen  and  Bay  streets,  Glens  Falls,  New  York. 

Capital  Stock. 

Amount  of  capital  stock  authorized $     200,000.00 

Subscribed  for 200,000.00 

Amount  of  capital  paid  up  in  cash 200,000.00 

Amount  of  net  ledger  assets,  December  81st,  of  previous  year,    8, 788, 808.20 

Income. 

Fire. 

Gross  premiums $  1,679,794.11 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       418,286.78 


Total  premiums  (other  than  perpetuals)       $1,261,608.88 

Interest  on  mortgage  loans $  63,661.92 

Interest  on  collateral  loans 200.00 

Interest  on  bonds  and  dividends  on  Btocks 94,604.17 

Interest  from  all  other  sources 22,629.47 

Gross  rents  from  company's  property 4,828.90 


Total  interest  and  rents $     176,824.45 

Profit  on  sale  or  maturity  of  ledger  assets 4,984.09 


Total  income $  1,442.826.88 

Disbursements. 

Fire. 
Gross  amount  paid  for  losses  (including  $50, 490.00  occurring  in 

previous  years) $   668,208.68 

Deduct  amount  received  for  salvage,  $1,864.98;  and  for  rein- 

surance  in  other  companies,  $103,848.21  106,196.19 


Net  amount  paid  for  losses $  653,010.44 
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• 
Paid  stockholders  for  Interest  or  dividends  (amount  declared 

during  the  year) 120,000.00 

OommisBtons  or  brokerage 810,891.20 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents  and 

other  employes 70,871.18 

Taxes  on  real  estate 8,482.78 

All  other  taxes,  licenses  and  insurance  department  fees 65,087.77 

All  other  disbursements 78,418.70 


Total  disbursements $1,206,662.17 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $  71,227.48 

Mortgage  loans  on  real  estate,  first  liens 880,129.08 

Loans  secured  by  pledge  of  bond**,  stocks  or  other  collaterals..  8,700.00 

Book  value  of  bonds,    excluding  interest,   $1,874,100.00;  and 

stocks,  8484,976.00 2,800,186.00 

Gash  in  company's  office,  12, 270. 70 ;  deposited  in  bank,  1628, 182. 76  680, 448.06 

Agents'  balances  representing  business  written  subsequent  to 

October  1, 1906,  secured 127,479.92 

Agents*  balances  representing  business  written  prior  to  Octo- 
ber 1,  1906 1,968.87 

Other  ledger  assets,  viz:    Bills  receivable  for  real  estate  sold..  900: 00 


Total  ledger  assets $  8,974,982.91 

Non-Ledger  Assets. 

Interest  due,  12,288. 86  and  accrued,  $840. 87  on  mortgages S        8, 123.78 

Interest  accrued  on  bonds 6,281.25 

Interest  accrued  on  other  assets 2,416.64 


Total $       10,821.68 

Market  value  of  bonds  and  stocks  over  book  value 82, 846.00 

Grose  assets I  4,068,649.68 


Deduct  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1908,  secured $        1,968.87 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 
market  value,  viz:  Contingent  depreciation  on  mortgage 
loans 20,000.00 


Total $       21,968.87 


Total  admitted  assets $4,046,661.16 


Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  jet  due $  25,798.26 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 48,195.00 

Btom  claims  for  losses  resisted 2,025  00 


Ttotal $       71,0ia28 


168 


IOWA    INSURANCE    REPORT. 


Deduct  reinsurance  dne  or  accrued 


15,225.22 


Net  amount  of  unpsid  losses  ard  claim 


Gross  premiums  (less  reinsurance)  received  and  receivable  up- 
on all  unexpired  Are  risks,  running  one  year  or  less  from 
date  of  policy,  including  Interest  premiums  on  perpetual 
fire  risks,  1864, 167. 62 ;  unearned  premiums  (60  per  cent) $    332,  OSS.  76 

Grose  premiums  (less  reinsurance)  received  and  receivable  up- 
on all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $1,786,650.49,  unearned  premiums  (pro 

i) 947.W2.27 


Total  unearned  premiums  as  computed  above 

Salaries,   rents,   expenses,   taxes,   I  ills,   accounts,  fees,  etc., 
due  or  accrued 


Total  amount  of  all  liabilities  except  capital. 


Oapltelactualiypaidupincash $   200,000.00 

Surplus  over  all  liabilities 2,475,877.09 


8uprplu9  as  regards  poll  y-holders . 


Total  liabilities 


55,788.04 


$1,280,016.08 


85,000.00 


$  1,870,801.07 


$2,675,877.00 
$  4,048,681.16 


Risks  and  Premiums. 


Fire  Risks. 


Premiums 
Thereon. 


la  force  on  the  81st  day  of   December  of  the  preceding 

year. 

Written  or  renewed  during  the  year 


Total 

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  the  end  of  the  year . 
Deduct  amount  reinsured 


Net  amount  in  force. 


$219,488,806.00 
183.205,530.00 


$  354,784,336.00 
112,877,233.00 


$241,907,101.00 
21,882,007.00 


$  220,025,094.00 


$2,469,741.86 
1,679,794.11 


$4,149,586.97 
1,894, 48a  61 


12,755,106.86 

805.i87.35 


$2,449,818.01 


General  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31s*  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer—Until  January  11th  for  receipt  of  agents  reports  and  mortgage  Interest. 

Total  premiums  reoeived  from  organization  of  company,  $23, 306, 942;  total  losses  paid 
from  organisation  of  company,  $10, 906, 534. 

Im  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 


Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— $25, 000. 

tasaes  incurred  during  the  year  (less  reinsurance);  fire,  $518,815.11. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $76, 780. 

Total  amount  loaned  to  directors  or  other  officers,  $7, 700. 
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Business  in  the  State  of  Iowa  Darin?  the  .Tear. 

Fire  Risks. 


written 

amount  of  premiums  received , 

paid 

incurred.*.. 


$  2,463,197.00 
26,829.52 
18,527.21 
18,527.21 


Premiums  collected  or  secured  in  cash  and  noted  or  credits,  without  any  deduction 
forAo«e9,  dividends,  commissions,  or  other  expenses,  $26,829.52. 


ANNUAL    STATEMENT 
For  the  year  ending  December  31,  1903,  of   the  condition  and  affairs  of  the 

GREENWICH  INSURANCE  COMPANY, 

Organised  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Mason  H  Stone. 
Assistant  Secretaries,  Walter  P.  Ward  and  William  Adams. 

[Incorporated,  May  5,  1884.  Commenced  business,  January  1,  1885.] 

Home  office,  81  Pine  street,  New  York  Oity,  New  York. 

Capital  Stock. 

Amount  of  capital  stock  authorized $   200.000.00 

Subscribed  for 200,000.00 

Amount  of  capital  paid  up  in  cash  200,000.00 

Amount  of  net  ledger  assets,  December  8 1st  of  previous  year . .    1, 736, 614. 68 

Income. 

Marine  and 
Fire.  Inland. 

Gross  premiums $2,467,234.67    $     211,705.01 

Deduct  reinsurance,  rebate,  abatement  and  re- 
turn premiums 712,779.84  16,504.73 

Total  premiums  (other  than  perpetuals) .  $  1, 744, 456. 83    $     195, 200. 28-$  1, 939, 656. 66 
Interest  on  bonds  and  dividends  on  stocks 64,478.56 

Total  income  $  2,004,129.11 
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Disbursements. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  (Including  $215,872. 16 

occurring  in  previous  years) $  1,218,01?.  72    $  145,037.18 

Deduct  amount  received  for  salvage,  181,080.87; 
and  for  reinsurance  from  other  companies, 
1227,859.82 286.878,17        28,147.02 


Net  amount  paid  for  losses $   982,130.55   $    122,480.16-11,101,609.71 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  theyear 20.CCO.OO 

Commissions  or  brokerage 895,274.42 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 168,  f 67. 68 

Rents 18,840.«fi 

All  other  taxes,  licenses  and  insurance  department  fees 58, 959. 80 

AU  other  disbursements 144,014. 


Total  disbursements $  1,906, 846. 7& 

Ledger  Assets. 

Book  value  of    bonds,  excluding   interest,    $182,242.88;    and 

stocks,  $1,170,168.68 $  1,852,411.54 

Cash  in  company's  office, $8, 257.49; deposited  in  bank,  $119, 14ft  40       127,897.89 

Agents'  balances  representing  business  written  subsequent  to 

October  J,  1906,  secured 92,410.08 

Agents'  business  representing  business  written  prior  to  Octo- 
ber 1,  1908,  secured 1,695.74 

Bills  receivable,  not  matured,  taken  for  marine  and  inland 

risks  7,980.56 

Other  ledger  assets,  viz :  Reinsurance  collectible  on  paid  losses, 
$28, 696. 16;  uncollected  premiums  other  than  agents'  bal- 
ances written  subsequent  to  October  1,  1903,  $227, 183.22;  un- 
collected office  premiums  written  prior  to  October  1,  1908, 
$2,851.91 953,561.28 


Total  ledger  assets $  1,835,897.04 

Non-Ledger  Assets. 

Interest  accrued  on  bonds  and  stocks  . .   $       11,625.00 

Market  value  of  bonds  and  stocks  over  book  value 266,908. 46 

Other  non-ledger  assets,  viz:    Commissions  on  unpaid  return 

premiums,  $8, 967. 87 ;  on  unpaid  reinsurance,  $6, 662. 68 10. 560. 00 


Gross  assets $  2,124,570.50 

Deduct  Assets  Not  Admitted. 

Agents'  balances  and  office  premiums,  representing  business 

written  prior  to  October  1,  1903 $        4,547.65 

Depredation  from  book  value  of  ledger  assets  to  bring  same  to 
market  value,  viz.  Reinsurance  collectible  in  companies 
not  admitted 18.88 


Total $        4,566.58 


Total  admitted  assets $2,120,008.97 
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Liabilities. 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including;  all  reported  and  supposed  losses  280,961. 10 

Gross  claims  for  losses  resisted 18,900.00 

Total $     266,861.10 

Deduct  reinsurance  due  or  accrued 86,550.88 

Net  amount  of  unpaid  losses  and  claims 

OrooB  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual  Are 
risks,  $1, 187, 938. 29 ;  unearned  premiums  (5o  per  cent) $     569, 966  C4 

Gross  premiums  (le*s  renisurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $1, 561, 255. 21 ;  unearned  premiums  (pro 
rata) 820,281.84 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  u^on  all  unexpired  inland  navigation  risks, 
$112,608.98;  unearned  premiums)  (50  percent) 56,801.97 

Rxeess  of  original  premiums  over  amount  received  and  for 

reinsurance,  $4, 289. 45 ;  unearned  premiums  (pro  rata) 1, 061. 94 

Total  unearned  premiums  as  computed  above 

Amount  reolaimable  by  the  Insured  on  perpetual  fire  insurance 
policies,  being  90  per  cent  of  the  premium  or  deposit  re- 
ceived  

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 
or  accrued 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers    

Return  premiums,  122,785.00;  reinsurance  premiums  126,- 
200.54 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $     200,000.00 

8urplus over  all  liabilities 158,168.77 

Surplus  as  regards  policy-holders 

Total  liabilities 


$     220,810.77 


$  1,446,562.89 

961.50 

5,000.00 

40,000.00 

49,085.54 

8  1,761,840.20 


S     858,168.77 
8  2,120,008.97 


Bisks  and  Premiums. 


Fire  Risks. 

Premiums 
Thereon. 

Marine  and 
Inland  Risks. 

Premiums 
Thereon. 

la  force  on  the  81st  day  of  Decem- 
ber, 1902,  in  last  year's  state- 

$     854,852,455 
268,977,846 

18, 051, 26U  24 
2,457,284.67 

$         2,768,972 
61,028,298 

$      105, 174. 75 

Written  or  renewed  during  the 

211,705.01 

TotaL    

Deduct  those  expired  and  marked 
off  as  terminated 

$     628.829,801 
277,034,268 

15,5.8,494.91 
2,8?2,247.01 

$       58,792,278 
50,609,610 

$     816,879.76 
202,948.88 

In  force  at  the  end  of  the  year    . 

$     846,745.588 
44,682,965 

$3,186,247.90 
487.059.40 

$        8,182,668 
29,500 

$      118,936.48 
1,882.50 

$     802,212,596 

$2,699,188.50 

$         8, 158. 168 

$      112,603.98 
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General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement  ? 

Answer-  No. 

Total  premiums  received  from  organization  of  company,  $23, 870, 180. 08 ;  total  losses  paid 
from  organization  of  company,  $17,080,861.74. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  bee  i  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies  ? 

Answer— $80,000. 

Losses  incurred  during  the  year  (less  reinsurance)  Are,  $997,071.70;  Inland  marine, 
$128,946.67. 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value,  $104, 000, 

Business  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 

Tornado. 

Aggregate. 

Gross  amount  of  premiums  received 

$  2,881,707.00 
28.821.27 
11,067.75 
11,868.02 

$       146,000.00 

72464 

87.98 

87.96 

$  2,478.707.00 
24,546.01 

11,106.78 
11,406  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses,  $24, 646. 91.  . 


ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

HAMBURG  BREMEN  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  Hamburg,  Empire  of  Germany,  made  to  the  Auditor  of 

State  of  the  State  of  Iowa  pursuant  to  the  laws  thereof. 

President,  A.  Hammaoheb.  United  States  Branch  Manager,  F.  O.  ArrsLD. 

Managing  Director,  Svon  DoaRiEW. 


[Incorporated,  1864. 


Commenced  business,  January  1,  1856.] 


H  >me  office,  No.  4  Henberg,  Hamburg,  Germany. 


Capital  Stook. 


Amount  of  net  ledger  assets,  December  8 1st  of  previous  year  ..61, 666, 219. 10 
Deduct  commission  liability  as  per  statement  of  1902 42, 218. 44 


Extended  at, 


6  1,628,006.76 
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Inoome. 

Fire. 

Oron premiums $  2,049,281.80 

Deduct   reinsurance,    rebate,    abatement    and    return    pre- 
miums         860,800.18 


Total  premiums  (other  than  perpetuate). 


Interest  on  collateral  loans 

Interest  on  bonds  and  dividends  on  stocks 
Interest  from  all  other  sources 


Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets . 


Total  income. 


$  1,697,431,26 


.$  186.85 

66,480.62 

2,064.77 


58,570.64 
60.26 


$  1,756,061.16 


Disbursements. 

Fire. 
Gross  amount  paid  for  losses  (including  $78,874.18  occurring  in 

previous  years) $     800,111.10 

Deduct  amount  received  for  salvage,  18,681.10;  and  for  reinsur- 
ance in  other  companies,  $37,110.99 48,702.18 


Net  amount  paid  for  losses. 


Remittances  to  home  office 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes  

Rents,  including  18, 088. 68  for  company 's  own  occupancy 

All  other  taxes,  licen-  es  and  insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements 


Total  disbursements. 


$     855,318.92 

105,064.75 
853,710.50 

181,281.61 

14,068.28 

80,  48.01 

7,762.61 

02.601.82 

S  1,609,575.04 


Ledger  Assets. 

Book  value  of  bond*,    excluding  interest,    $1, 564,020. 72,    and 

stocks $  1,664,020.72 

Gash  deposited  in  bank 68,477.:$ 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1003,  secured 168,654.81 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,  1006,  secured 2,488.55 


Total  ledger  assets. 


I  1,770,400.07 


Non-Ledger  Assets. 


Interest  due,  and  accrued,  on  bonds  and  stocks  . . . 
Market  value  of  bonds  and  stocks  over  book  value. 


O 


$       10,715.00 
87,410.28 

$  1,886,616.50 


Deduot  Assets  Not  Admitted. 

Agents'  balances,  representinglbuslness  written  prior  to  Oc- 
tober 1,  1008 


2,488.65 


Total  admitted  assets. 


$  1,884,177.05 


174 


IOWA   INSURANCE   REPORT. 


Liabilities. 

Oro98  losses  adjusted  and  unpaid  not  jet  due I  18, 146.00 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 74, 185. 00 

Gross  claims  for  losses  resisted 17,600.00 

Total  $    100,780  00 

Deduct  reinsurance  due  or  accrued 6,180.00 

Net  amount  of  unpaid  losses  and  claims $     101,  C00. 00 

Gross  premiums  (less  reinsurance)  received  and  receivable  up- 
on all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
Are  risks,  unearned  premiums  (50  per  cent) $   650, 579. 42 

Gross  premiums  (less  reinsurance)  received  and  receivable  up- 
on all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $1, 288, 140. 88,  unearned  premiums  (pro 
rata.) 842,806.88 

Total  unearned  premiums  as  computed  above 1, 202, 886. 25 

Total  amount  of  all  liabilities  except  capital I  1, 8)7, 485. 25 

Surplus  over  all  liabilities 8   488,092.70 

Su  r  plus  as  regards  policy-holders 498, 682. 70 

Total  liabilities $1,834,177.96 

Risks  and  Premiums. 


Fire  Rfcks. 


Premiums 
Thereon. 


In  force  December  HI.  1902. . 
Written  or  renewed  In  1903. 


Total  

Deduct  expirations  and  cancellations. 


In  force  December  81, 1908. 
Deduct  amount  reinsured 


Net  amount  in  force  December  81, 1908. 


$  189,041.937.00 
149,486,017.00 


$888,627,944.00 
188,792,401.00 


$104,785,648.(0 
7,080,910.00 


$  197,674,688.00 


$2,414,243.06 
2,048,281.89 


$4,462,474.47 
1.884,281.94 


$2,628,242.58 
90,988.87 


$2,587,808.06 


General  Interrogatories. 

Have  tho  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No.  , 

Total  premiums  received  from  organization  of  oompany,  $27, 102, 692. 67;  total  losses  paid 
from  organization  of  company,  $  16, 847, 901 .  48. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  In  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  oompany  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Ye*. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— $25,000. 

Losses  incurred  during  the  year  (less  reinsurance),  Are,  $850,258.92. 
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Business  in  in*  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Risks  written 

Oross  amount  of  premiums  received 

Losses  paid 

Losses  incurred. 


$    1,028,880.00 

18.9u6.10 

5,780.98 

0.750,98 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction  for 
lotsei,  dividends,  commissions,  or  other  expenses,  $10,9)8.19. 


• 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

HANOVER   FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Chables  A.  Shaw.  Vice  President,  Joseph  T.  Low. 

Secretary,  Joseph  M    Cord. 

[Incorporated,  April,  1852.  Commenced  business,  April,  1852.  ] 

Home  office,  84  Pine  street,  New  York  City,  New  York. 

Capital  Stook. 

Amount  of  capital  stock  authorized $  1,000  000.00 

Subscribed  for 1,000,000.00 

Amount  of  capital  paid  up  in  cash 1, 000,000.00 

Amount  of  ledger  assets,  last  year's  statement 8,231,507.12 

Deduct  amount  used  to  increase  agents'  balances  to  gross  pre- 
miums as  then  required 54,977.55 

Actual  ledger  assets,  December  81,  1902 1  8,288,529.67 

Income. 

Fire. 

Oross  premiums $  4,268,746.85 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums. .    1, 864, 511. 98 

Total  premiums  (other  than  perpetual*)..... $2,889,288.92 

Interest  on  mortgage  loans $  175. 00 

Interest  on  collateral  loans 12.86 

Interest  on  bonds  and  dividends  on  stocks 108,770.67 
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Interest  frora  all  oi  her  sources 8,556.76 

Groes  rente  from  company's  property,  including  112,000  for 

company's  own  occupancy 29,088.14 


Total  Interest  and  rents $     141,597.98 


Total  Income $3,080,881.86. 

Disbursements. 

Fire. 
Grois  amount  paid  for  losses  (including  $265, 876. 84  occurring; 

in  previous  years) $  1,695,852.24 

Deduct  amount  received  for  salvage,  $25, 429. 44 ;  and  for  reinsur- 
ance in  other  companies,  $288,608.08  809,087. 52 


Net  amount  paid  for  losses $  1,286,814.7* 

Paid  stockholders  for  Interest  or  dividends  (amount  declared 

during  the  year) 100,000.00 

Commissions  or  brokerage 687,872.68 

Salaries,   fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 214,044.27 

Rents,  including  $12, 000  for  company's  own  occupancy 16, 046. 2ft 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 6, 416b  6ft 

Taxes  on  r>al  estate 9,079.7T 

All  other  taxes,  licenses  and  Insurance  department  fees 6i,  187. 43 

Loss  on  sale  or  maturity  of  ledger  assets 5.229,13 

All  other  disbursements 282,697. » 


Total  disbursements $2,489,887.02 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $     663,854  59 

Mortgage  loans  on  real  estate,  first  Lens 3,500.00 

Book  value  of  bonds,  excluding  interest,   $1,844,604.77;  and 

stocks,  81,195,854.08 2,589,958.80 

Gash  In  company's  office,     $22,547.26;    deposited  In  banks, 

$199,248.98 221,791.24 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908,  secured 168,212.27 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,  1908,  secured 586.05 

Other  ledger  assets 190,571. 45 


Total  ledger  assets $  3, 787. 974. 40 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $  14.58 

Interest  due  and  accrued  on  bonds  and  stocks 20,885.74 

Rents  due  on  company's  property  or  lease 456.00 


Total $       20,856.82 

Market  value  of  real  estate  over  book  value 29,681.26 

Market  value  of  bonds  and  stocks  over  book  value 210,285.96 

Other  non-ledger  assets,  viz :    Reinsurance  due  on  paid  losses. .  18, 896. 17 


Gross  assets $  4,062,648.0ft 


IOWA  IN8URANCE   REPORT. 


177 


Deduct  Assets  Not  Admitted. 


Agents'  balances,  representing  business  written  prior  to  Oc- 
tober 1,  1906 


Total  admitted  assets . 


586.06 


$  4,062,067.04 


Liabilities. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $  78,849.89 

To  gross  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense, Including  all  reported  and  supposed  losses 248, 871. 77 

Gross  claims  for  losses  resisted 82,238.43 


Totsl $    869,460.14 

Deduct  reinsurance  due  or  accrued 49,160.60 


Net  amount  of  unpaid  losses  and  claims 


$     810,899.64 


Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $2, 074, 106. 11;  unearned  premiums  (60  per  cent) ...  $1, 087, 068. 66 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $1 ,  881, 028. 61 ;  unearned  premiums  (pro 
rata) 1,086,206.83 

Sxeess  of  original  premiums  over  amount  received  for  rein- 
surance SI, 282. 96; unearned  premiums  (prorata) 272.85 


Total  unearned  premiums  as  computed  above. 


Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 

Return  premiums,  12, 276. 80 ;  reinsurance  premiums,  $7,607.69. 


Total  amount  of  all  liabilities  except  capital 


$2,073,582.2* 


88,114.2? 
9,883.8* 

$  2,481,829.66 


Capital  actually  paid  up  in  cash $1,000,000.00 

Surplus  over  all  liabilities 680,227.49 


Surplus  as  regards  policy-holders, 


Total  liabilities 


$  1,680,227.49 
$4,062,067.04 


Bisks  and  Premiums. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  81st  day  of  December  of  the  preceding  year . . . , 
Written  or  renewed  daring  the  year 


TotaL    

Deduct  those  expired  and  marked  off  as  terminated 


In  force  at  the  end  of  the  year 
Deduct  amount  reinsured 


Net  amount  in  force. 


$884,886,826.60 
486,670,860.60 

$820,007,186.10 
866,41^,274.49 


$468,687,911.61 
68,616,986.67 


$406  070,974.94 


$  8,856,076.6? 
4, 268, 746. 8& 


$8,106,822  47 
8,649.025  7& 


$4,550,760.7* 
604,667.00 


$8,965,129172 
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General  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement  T 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $13, 425, 686. 48 ;  total  losses 
paid  from  organization  of  company,  $24, 629, 476. 21. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  In  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  It  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  In  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deduction  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies  ? 

Answer— S100, 000. 

Losses  incurred  during  the  year  (less  reinsurance) :    Fire,  $1, 818, 815.40. 


Business  in  the  State  of  Iowa  Dozing'  the  Tear. 


Fire  Risks. 

Tornado. 

Aggregate; 

Risks  written 

i 

$2,891,004.00  !  $     208,364.00 
42,804.81  1             1,416.09 
25,844.96  i                471.00 

$    8,094,868100 

Losses  paid        

44,909.90 
2ft,  816. 86 

17.278.95 

471.90 

17,7WX8S 

ANNUAL  STATEMENT 


For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 
HARTFORD  FIRE   INSURANCE    COMPANY, 

Organized  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of  Stale  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 


President,  Gbobgk  L.  Ohasb. 

Secretary,  P.  0.  Rotcb. 


First  Vice  President,  Charlks  B.  Ohas». 
Second  Vice  President,  R.  M.  Bissau 


Incorporated,  May,  1810. 


Commenced  business,  August,  1810. 


Home  office,  63  Trumbull  street,  Hartford,  Connneotiout . 


Capital  Stook. 


Amount  of  capital  paid  up  in  cash $  1,250,000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year ..  11,098, 858.99 
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Income. 

Fire. 

Gross  premiums $12,485,278.48 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.    2,881,487.77 


Total  premiums  (other  than  perpetual*) $10, 078, 700. 71 

Interest  on  mortgage  loans $  87,272.05 

Interest  on  collateral  loans r 240. 00 

Interest  on  bonds  and  dividends  on  stocks 870,08112 

Interest  from  all  other  source* 10,171.51    . 

Gross  rents  from  company's  property 18,755.14 


Total  Interest  and  rents $     486,478.72 

Profit  on  sale  or  maturity  of  ledger  assets 12,950.00 

Prom  all  other  sources :    Agents'  balances  previously  marked 

off. 112.28 


Total  Income $10,528,826.80 

Disbursements. 

Fire. 
Gross  amount  paid  for  losses  (Including  $753,294.83  occurring 

in  previous  years) A $  5,417,740.06 

Deduct  amount  received  for  reinsurance  in  other  companies. . .       840, 616. 68 


Net  amount  paid  for  losses $6,068,124.03 

Paid  stockholders  for  interest  or  dividends 487,600.00 

Commissions  or  brokerage 1,861,175.89 

Salaries,  fees  and  all  tother  charges  of  officers,  clerks,  agents 

and  other  employes 600,609.66 

Taxed  on  real  estate 8,774.56 

All  other  taxes,  licenses  and  insurance  department  fees 298, 215. 62 

Loss  on  sale  or  maturity  of  ledger  assets 50, 000.00 

All  other  disbursements 761,118.97 


Total  disbursements $9,129,498.52 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $  900,288.90 

Mortgage  loans  on  real  estate,  first  liens. 784, 860.00 

Loans  secured  by  pledge  of  bonds  stocks  or  other  collateral  —  4, 800. 00 
Book  value  of  bonds,  excluding  interest,  $7,797,065.98;  and 

btocks,  $1,492,681.46 9,259,717.44 

Cash  in  company's  office,  $85,991.71;  deposited  in  bank,  $448,- 

082.79 479.074.50 

Agents'  balances  representing  business  written  subsequent  to 

October  1, 1906,  secured 1,02a  800. 00 

Other  ledger  assets,  viz:    Printing  plant 24,187.82 


Total  ledger  assets $12,430,687.16 

Non-Ledger  Assets. 

Interest  due,  $2, 981. 85 :  and  ace  ued,  $9, 842.83  on  mortgages  . .  .$        9, 774. 28 

Interest  accrued  on  collateral  loans 47.72 

Bents  accrued  on  company's  property  or  lease 1,983.19 

Total $       11,755.14 
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Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 

Other  non-ledger  assets,  viz:  Gross  uncollected  premiums 
December  81st  not  more  than  three  months  due  not  debited 
to  authorized  agents,  $1,117,000.00;  Market  value  of  print- 
ing plant  over  book  value,  $2, 408. 61 ;  reinsurance  due  on 
losses  paid,  $16,687.86 

Gross  assets , 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due> $  297,264.88 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 572,006.60 

Gross  claims  for  losses  resisted 85,662.89 

Total $     064,822.82 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $7, 660, 898.  t>9 ;  unearned  premiums  (60  per  cent) . .  $  8, 780, 196. 95 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  more  than  one  year 
from  date  of  policy,  $8,867,780.66:  unearned  premiums,  pro 
rata 4,278,846.64 

Total  unearned  premiums  as  computed  above. 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 

Return  premiums 

Total  amount  of  all  liabilities  except  capital. 

Capital  actually  paid  up  in  cash ....$1,260,000  00 

Surplus  over  all  liabilities  8,987,796.87 

Surplus  as  regards  policy-holders 

Total  liabilities 


40,261.10 
t24.157.41 


1,186.001.47 
$14,642,962.28 


954,822.82 


$  8,058,542.60 


167,108.20 
179,686.80 

$  9,856,155.41 


$5,187,796.87 
$14,512,952.28 


Risks  and  Premiums. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  81st  day  of  December  of  the  preceding  year. 
Written  or  renewed  during  the  year 

Totil 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force 


$1,299,687,264.00 
907,546,827.00 


$2,207,088,091.00 
897,871,125.00 


$1,809,211,966.00 
18,068,134.00 


$1,206,548,882.00 


$1&587,916.45 
12,485,278.48 


$27,973,194.98 
11,864,967.96 

$16,108,206.98 
190,062.43 


$16,918,124.56 
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General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $148,200,457.08;  total  losses 
paid  from  organization  of  company,  $88, 748,084.09. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— $160,000. 

Losses  incurred  during  the  year  (less  reinsurance),  fire,  $6, 105, 141. 45 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $101, 000. 

Business  In  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  received. 

Los*espaid 

Losses  incurred  


$  11,708,440.00 

100, 568.82 

80,427.40 

78,887.42 


Premiums  collected  or  secured  in .  cash  and  notes  or  credits,  without  any  deduction 
for  loses,  dividends,  commissions,  or  other  expenses,  $100, 552. 82. 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

HOME  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  John  H.  Washburn. 

First  Vice  President,  Elbbidob  Q.  Snow.    Second  Vice  President,  Frb  dbbic  0.  Bubwbll  . 

Secretaries,  Abbnnah  M.  Bubtis,  William  H.  Ohbnet. 

[Incorporated,  April,  1858.  Commenced  business,  April  13,  1858.  ] 

Home  office,  56  Cedar  street,  New  York  City,.  N.  Y. 

Capital  Stock. 

Amount  of  capital  stock  authorized $  8,000, 000.00 

Subscribed  for 8.000,000.00 

Amount  of  capital  paid  up  in  cash 8,000,000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year.  15, 144, 215. 12 
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Inoome. 

Marine  and 
Fire.  Inland. 

Groas  premiums $11,911,886.48    $     540,467.76 

Dednet  reinsurance,  rebate,  abatement  and  re- 
turn premiums 4,006, 100. 57  278, 100. 00 


Total  premiums  (other  than  perpetuate) .$  7, 818, 768. 91  $     882,  SOL  10-1  8, 078, 120. 01 

Interest  on  mortgage  loans 0, 159. 29 

Interest  on  bonds  and  dividends  on  stocks 521, 002. 02 

Interest  from  all  other  sources 18, 427. 82 

Gross  rents  from  company's  property,  including  010, 000  for 

company's  own  occupancy 7 108,400.38 


Total  interest  and  rents. 


Profit  on  sale  or  maturity  of  ledger  assets 

From  all  other  sources :  Profit  and  loss  account. 


$     709,049.58 

52,504.00 
0,212.71 


Total  income. 


$  8,843.880.28 


Disbursement*. 

Marine  and 

Fire.  Inland. 

Gross  amount  paid  for  losses  (including  $987,- 

708.21  occurring^  previous  years) $  6,217,145.85    $     849.854.12 

Deduct  amount  received  for  salvage,  $78, 515.80, 

and  for  reinsurance   in    other  companies, 

$1,700,284.08 1,828,717.12  159.082.78 


Net  amount  paid  for  losses $8,690,428.28    $     190,791.80-$  3,781,219.69 


Paid  stockholders  for  interest  or  dividends  (amount  declared 
during  the  year) 

Commission  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  employes 

Rents,  including  $10, 000  for  company's  own  occupancy 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements 


Total  disbursements. 


420,00a  00 
1,490,944.38 

484,480.20 
72,100.80 
39,928.88 
20,538.17 

191,877.12 
11,500.00 

584,289.97 

$  7,082,825.04 


Ledger  Assets. 

Book  value  of  real  estate  unincumbered $  1, 698,892. 08 

Mortgage  loans  on  real  estate,  first  liens 91,200.00 

Book  value  of  bonds,   excluding  interest,   $5,892,971.14;  and 

stocks,  $7,146,480.28 13,038,481.40 

Cash  deposited  in  bank 1,178,708.90 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908,  secured 608,988.06 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1, 1908,  secured 6,632.47 

Bills  receivable,  taken  for  fire  risks 620.13 

Other  ledger  assets,  viz:    Counter  and  office  premiums,  uncol- 
lected   488,608.85 


$10,(05,778.88 


Total  ledger  assets. 


$16,906,778.88 
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Non-Ledger  Assets. 

accrued  on  mortgagee $          1, 971. 60 

▼sine  of  bonds  and  stocks  over  book  value 1,421,881.18 


Gross  assets $18,829,679.04 

Deduot  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1908 $         6,682.47 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value 288,262.68 

Total $     288,785.06 


Total  admitted  assets $18,040,796.99 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $    263,696.80 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 1,489,863.94 

Gross  claims  for  losses  resisted 62,819.87 

Total $1,766,777.11 

Deduct  reinsurance  due  or  accrued 776,706.46 

Net  amount  of  unpaid  losses  and  claims $     979,071.66 

Gross  premiums  (less  reinsurance)  received  and    receivable 

upon  all  unexpired  Are  rl«ks,  running  one  year  or  less  from 

date  of  policy,  including  interest  premiums  on  perpetual 

fire  risks,  $6, 266,  $K ;  unearned  premiums  (60  per  cent) $2, 628, 108. 00 

Gross  premiums  (less  reinsurance)  received   and  receivable 

upon  all  unexpired  fire  risks,  running  more  than  one  year 

from  date  of  policy,  $7,147,286,  unearned  premiums  (pro 

rata) 8,788,829,00 

Gross  premiums  (less  reinsurance)  (cash  anji  bills)  received 

and  receivable  upon  all  unexpired  inland  navigation  risks, 

$240,401;  unearned  premiums  (50  per  cent)  120,201.00 

Gross  premiums  (less  reinsurance)   (cash  and  bills)  received 

and  receivable  upon  all  unexpired  marine  risks,  $65,680; 

unearned  premiums  (100  per  cent) 66,680.00 

Total  unearned  premiums  as  computed  above $  6, 687, 618. 00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due 

or  accrued,  reserve  for  taxes 86,000.00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 88, 149. 66 

Reinsurance  premiums 731,206.29 


Total  amount  of  all  liabilities  exoept  capital $  8,466,042.50 

Capital  actually  paid  up  in  cash $8,000,000.00 

Surplus  over  all  liabilities. 6,574,751.49 

Surplus  as  regards  policy-holders 9,674,751.49 


Total  liabilities $18,040,796.99 
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Risk*  and  Premiums. 


Fire  Risks. 


Prt-miuuis 
Thereon. 


Marine  and 
Inland  Risks. 


Premiums 
Thereon. 


In  foroe  on  the  81st  day  of  Decem- 
ber, in  last  year's  statement. . 
Written  or  renewed  during  year. 

Total 

Deduct  those  expired  and  marked 
off  as  terminated 

In  force  at  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  In  force. . . 


1,298,947,408*18,071,500.00$ 
1,109,796,221  11,911,806.48, 


2,403,702,090 
1,016,911,715 


$ 

$  1,192,419,710 


1,447,790,976 
256,871,259 


$24,983,806.48:$ 
10,864,481.48 


$14,828,934.00 
2,226,493.00 


$12,408,441.00 


19,018,464 
61,706,910 


80,719,864 
08,092.581 


17,020,883 
6,766,021 


11.270,812 


$     618,028.00 
540,407.76 


$  1,058,490.70 
018,170.76 


$     445,314.00 
149,283.00 


$     296.081.00 


Oeneral  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  bosines3  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  thl*  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $156,173,181.19;  total  losses 
paid  from  organization  of  company,  $89,094,792.46. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  shou'd 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
shis  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  State*,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— $800, 000. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company? 

Answer-ll,  161,847.66. 

Losses  incurred  during  the  year  (less  reinsurance);  fire,  $3,947,145.40;  inland  marina 
S220.064.02. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $192, 200. 

Business  in  the  State  of  Iowa  During;  the  Year. 


Fire  Ri-ks. 


TOsks  written       

tiross  amount  of  preminms  received 

Losses  paid 

bosses  incurred ,.. 


$  12,011,006.00 

188,382.06 

88,908.00 

77.12a  64 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

INSURANCE  COMPANY  OP  NORTH  AMERICA. 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Charles  Platt. 
Vic©  President,  Eugene  L.  Ellison.  ,  Secretary,  OrevilleE.  Fryer. 

Second  Vice  President,  Benjamin  Bush.     Assistant  Secretary.  T.  Hottard  Wright. 

Marine  Secretary,  Henry  W.  Farnum. 

[Incorporated,  April  14, 1794.       Commenced  business  as  an  association,  in  1792.] 

Home  office,  282  Walnut  street,  Philadelphia,  Pennsylvania. 

Capital  Btook. 

Amount  of  capital  paid  up  in  cash $3,000.000. 00 

Amount  of  ledger  assets,  December  81st  of  previous  year 10, 826, 645. 63 

Income. 

Oross  premiums $  6,814,116.65    $  2,166,788.29 

Deduct  reinsurance,  rebate,  abatement  and  re- 
turn premiums 1,820,081.75  847,588.66 


Total  premiums  (other  than  perpetuate) .  $  4, 994, 084. 80    $  1, 819, 199. 68-$  6, 618, 284. 48 

Deposit  premiums  written  on  perpetual  risks  (gross) 24, 077 .46 

Interest  on  mortgage  loans 56,788.82 

Interest  on  collateral  loans 27,878.76 

Interest  on  bonds  and  dividends  on  stocks 269,076.94 

Interest  from  all  other  sources 19,070.81 

Oross  rents  from  company's  property,  including  811,000  for 

company's  own  occupancy 87,978.09 


Total  interest  and  rents $     409,727.41 

Proflt  on  sale  or  maturity  of  ledger  assets 7,796.80 

Perpetual  permits,  transfer  fees  and  earned  deposits 2,088.05 

Dividends  from  bad  debts  previously  charged  off,  etc 794. 81 


Total  income $7,257,718.46 
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Disbursements. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses $  2,888,776.79    $  1,828,224.05 

Deduct  amount  received  for  salvage,  $M7, 110.60; 
and  for  reinsurance  in  other  companies, 
$461,464.47 849,278.09  289,801.98 


Net  amount  paid  for  losses $2,489,602.70    $  1,868,922.07-$  8,853, 434.7T 

Deposit  premiums  returned 22, 152.  ST 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year,  I860, 000) 30O,OML8» 

Commissions  or  brokerage 1,368,8?5l8*v 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 419.24^.01 

Rents,  including  $11, 000  for  company's  own  occupancy 81,681.  If* 

Repairs  and  expenses  'other  than  taxes)  on  real  estate 13, 612. 48- 

Taxes  on  real  estate .     9,rtlO.  71 

All  other  taxes,  licenses  and  insurance  department  fees 144, 482.84 

Loss  on  sale  or  maturity  of  ledger  assets 28, 89P.69 

Advertising,  printing  and  stationery 40, 687. 83 

Legal  expenses .* 6,467.9* 

Miscellaneous 202, 96ft.  4» 

Reduction  in  book  value  of  sundry  investments 85,442.3* 

Bad  debts  charged  off 456.8a 


Total  disbursements $  6,529,161.! 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $     602,180.00 

Mortgage  loans  on  real  estate,  first  liens,  $962, 658. 04 ;  other  than 

flrst,$3,880 966,088.04 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  704, 700. 00 
Book  value  of  bonds,   excluding  interest,   $6,126,149.82;  and 

stocks,  $572,700 6,698,849.82 

Cash  in  company's  office,  $8,049.67;  deposited  in  bank,  $1,060,- 

845.51 1,088,895.18 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1903 980,361.61 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,1908. 80,875.09 

Bills  receivable,  not  matured,  taken  for  marine  and  inland 

risks .' 85,628.97 

Other  ledger  assets,  viz :    Book  accounts  due  company,  $1, 040.59; 

reinsurance  claims  on  losses  paid  (marine),  $2, 628. 88 8, 668. 92 


Total  ledger  assets $11,056, 197.  IS 

Non-Ledffer  Assets. 


Interest  due,  $1,580.98,  and  accrued,  $5,171.40,  on  mortgages. . .  $        6, 

Market  value  of  bonds  and  stocks  over  book  value 228, 452. 28 

Cross  assets $11,290,401.74 
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Deduot  Assets  Not  Admitted. 


Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1908 $       80,875.00 

Loans  on  personal  security,  endorsed  or  not 46.00 


Total. 


Total  admitted  assets. 


80,420.00 


$11,250,981.66 


Liabilities. 


Gross  losses  adjusted  and  unpaid,  due  and  to  be- 
came due       $ 

Grass  claims  for  losses  In  process  of  adjustment, 
or  in  suspense,  including  all  reported  and 
supposed  losses 

Gross  claims  for  loss  resisted 


Fire. 
180,611.37 


Marine 
and  inland. 


809,825.21    $     844.000.00 
46,888.42 


Total $     486,726.00    $     844.000.00 


Deduct  reinsurance  due  or  accrued,   $47, 726. 00; 
and  salvage  claims,  $85,000.00 


47,726.00 


85,000.00 


Net  amount  of  unpaid  losses  and  claims.  $     489,000.00   $     259,000.00—$     698,000.00 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  $3,890,898.83,  unearned  premiums  (50  per 
cent)     $1,696,196.66 

Gross  premiums  received  and  receivable  upon  all  unexpired 
fire  risks,  running  more  than  one  year  from  date  of  policy, 
$4,380,877.07,  unearned  premiums  (pro  rata) 2,247,292.82 

Gross  premiums  (cash  and  bills)  received  and  receivable  upon ' 
all  unexpired  inland  navigation  risks;  unearned  prem- 
iums (100  per  cent) 

Gross  premiums  (cash  and  bills)  received  and  receivable  upon  , 
all  unexpired  marine  risks;  unearned  premiums  (100  per  ; 
cent) ) 


> 


864,472.00 


Total  unearned  premiums  as  computed  above 


Amount  reclaimable  by  the  insured  on  perpetual  fire  insur- 
ance policies,  being  90  and  95  per  cent  of  the  premium  or 
deposit  received 

Cash  dividends  remaining  unpaid,  to  stockholders, 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 
or  accrued 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 

Reinsurance  premiums 


$  4,806,960.96 


770,947.17 
48.20 

227.68 

40,000  00 
21,812.84 


Total  amount  of  all  liabilities  except  capital. 


$  6,837,991.82 


Capital  actually  paid  up  in  cash $8,000,000.00 

Surplus  over  all  liabilities 2,421,990.88 


Surplus  as  regards  policy-holders. 


$5,421,990.33 


Total  liabilities. 


$11,269,96165 
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Risks  and  Premiums. 


Fire  Risks. 

Premiums 
Thereon. 

Marine  and 
Inland  Ri»ks 

Premiums 
Thereon. 

In  force  on  the  31st  of  December, 
in  Is- 1  year'-  statement 

Written  or  renewed  during  the 
year 

*     000,810,801 
519,102,488 

$  1,179,978,289 
496,214,660 

$   7,709,720.17 
0,814,110.66 

f     6,506,614 
401,928,114 

$     862,119.00 
2,166,738  29 

Total 

Deduct  tho^e  expired  and  marked 
off  as  terminated 

$  14,068,836.72 
6,814,066,46 

$  408, 428, 728 
401,067,887 

$2,5*8,857.29 
2,164,886.29 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

$     084,768,079 
48,899,262 

$    8,209,780.27 
648,60*87 

$     6,760,841 

$     864,472.00 

$     080,869,417 

$    7,721,270.40 

$     6,760.841 

$     864,472.00 

Perpetual  Business. 


Amount  of 
Risks. 


Total 
Deposits. 


Perpetual  risks  in  force  on  the  Slst  day  of  December  of  the 

previous  year 

Perpetual  ritfks  written  during  the  year 


Total 

Deduct  those  marked  off  as  canceled. 


Net  amount  in  force. 


$88,505,616.01 
777,666.25 


$  84,288, 078.28 
817,009. 19 


183,466,064.07 


$846,772.12 
24,077.46 

$  870,849.68 
22,162.57 


$  848,697.01 


Losses  incurred  on  perpetual  risks  during  the  year 19,882.89 

Losses  paid  on  perpetual  risks  during  the  year $8,412. 89 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  lqpt,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $168,602,709.47;  total  losses 
paid  from  organization  of  company,  $115,609, 126.78. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  shall 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  In 
admitted  or  non-admitted  companies. 

Answer— Probably  $160, 000. 

Losses  Incurred  during  the  year  (less  reinsurance),  flre,  $2,564,502.70;  inland  marine 
and  ocean  marine,  $1,268,922.07. 

Total  amount  of  the  company's  stock  owned  by  the  d  rectors  at  par  value,  $34, 150. 

Total  amount  losned  to  directors  or  other  officers,  949,000;  loaned  to  stockholders,  not 
officers,  $106,500. 

Business  in  the  Stite  of  Iowa  During  the  Tear. 


Risks  written 

Premiums  received. 

Losses  paid 

Losses  incurred 


Fire  Risks. 


$  4,676,257.00 
60,088.78 
17,148.78 
22,788.66 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

LAW  UNION  AND    CROWN   INSURANCE   COMPANY, 

Organised  under  the  laws  of  the  Kingdom  of  Great  Britain  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

United  States  Trustee,  William  H.  Wallace. 

United  States  Trustee,  Tbbadwsll  Cleveland. 

United  States  Trustee,  Henbt  H.  Sall. 

(.Incorporated,  1825.  Commenced  business,  July,  1897.  ] 

United  States  office,  85  Pine  street,  New  York  City,  New  York. 

Capital  Stock. 

Amount  of  net  ledger  assets,  December  81st,  of  previous  year.  $     688, 514. 12 
Uncollected  premiums  of  last  year  to  bring  balance  to  conform 

to  new  style  of  statement 82,897.68 


Total $     686,911.75 

Income. 

Fire. 

Gross  premiums $    583,855.20 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.        167, 064. 64 


Total  premiums  (other  than  perpetuate) $     869,800.66 

Interest  on  bonds  and  dividends  on  stocks $     19,659.24 

Interest  from  all  other  sources .  8,450.00 


Total  interest  and  rents  .. $       19,659.24 

Profit  on  sale  or  maturity  of  ledger  assets,  United  States  bonds  3,460.00 

from  all  other  sources:    Received  from  home  office 168, 66a  27 


Total  Income $     661,478.16 

Disbursements. 

Fire. 

Gross  amount  paid  for  losses  (including  $26, 669. 29  occurring  in 

previous  years) $     196,150.13 

Deduct  amount  received  for  salvage,  $1, 212. 60 ;  and  for  reinsur- 
ance in  other  companies,  $28,222.42 24,485.02 


Net  amount  paid  for  losses $     170,715,11 
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Remitted  to  home  office 

Commissions  or  brokerage  —         

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  employes 

Rents  : 

All  other  taxes,  licenses  and  insurance  department  fees 

All  other  disbursements :  Boards,  traveling,  exchange,  print- 
ing, stationery,  advertising,  maps,  postage,  telegrams,  le- 
gal and  miscellaneous  office  expenses 


Total  disbursements. 


78*510.06 
100,787.77 

8,080.86 
1, 248.02 
0, 048.04 


10,560.87 
$     876,717.22 


Ledger  Assets. 


Book  value  of  bonds,  excluding  interest,  $626, 070. 75;  and  stocks, 
$163,031.75 $ 

Gash  deposited  in  bank 

Agents'  balances  representing  business  written  subsequent  to 
October  I,  1808,  secured 

Agents'  blaances  representing  business  written  prior  to  Octo- 
ber 1,  1903,  secured 


Total  ledger  assets. 


706,802.60 
26,079.86 

62,288.88 

47.00 


$     881,667.00 


Non-Ledger  Assets. 


Interest  accrued  on  bonds  and  stocks $        8,004.17 

Interest  accrued  on  other  assets 87.02 


Total. 


Qross  assets, 


8,181.19 


$     889,848.88 


Deduct  Assets  Not  Admitted. 


Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908    $  47.00 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value,  viz :    Bonds  and  stocks 85,000.00 


Total, 


Total  admitted  assets. 


86,047.00 


*     854,201.88 


Liabilities. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $  8, 884.28 

To  gross  claim  a  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 18. 879. 29 

Oross  claims  for  losses  resisted 11,881.25 


Total 

Deduct  reinsurance  due  or  accrued 


88,124.77 
3,478.50 


Net  amount  of  unpaid  losses  and  claims. 


Gross  premiums  (less  reinsurance)  received  and  receivable  up- 
on all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  1317, 109.40 ;  unearned  premiums  (60 per  cent)  . . .  .$ 


168,684.78 


29,051.27 


IOWA   INSURANCE   RKPORT. 


191 


premiums  (less  reinsurance)  received  and  receivable  up- 
on all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $148,060.10;  unearned  premiums  (pro 
rata) $       75,666.51 

Total  unearned  premiums  as  computed  above 

Return  premiums,  $1,006;  reinsurance  premiums,  $6,606.77  ..  . 

Total  amount  of  all  liabilities  except  capital 

-Statutory  deposit $     200,000.00 

Surplus  over  all  liabilities 882,686.60 

^Pnrpl  us  as  regards  policy  -holders 

Total  liabilities 

Bisks  and  Premium*. 


$      284,261.24 
7,612.77 

$     271.615.28 


$     682,688.60 
$     854,201.88 


Amount. 


Premiums. 


In  force  on  the  31st  day  of  December,  in  last  year's  state- 
ment  

Written  or  renewed  during  the  year 


Tfctal 

Oeduct  those  expired  and  marked  off  as  terminated. 


in  force  at  end  of  the  year 
Deduct  amount  reinsured. 

Net  amount  in  force 


$  133, 75?,  588.  CO 
151,700,160.00 


$285,521,742.00 
184,225,152.00 


$  151,20ri,5P0.a0 
25, 599, 512.  CO 


$1,481,180.77 
1,626,860.07 


$8,036,400.74 
1,440,614.86 


$1,615,075.89 
228.466.84 


$  125,697,078.00  I  $1,887,519.55 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  b  tat  em  en  t  ? 

Answer— No. 

Total  premiums  received  from  United  States  branch,  $2,036, 937. 8S;  total  losses  paid 
by  United  States  branch,  $1, 103, 674. 87. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  State?,  without;  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
-admitted  or  non-admitted  companies? 

Answer— $25,000. 

Losses  incurred  during  the  year  (less  reinsurance),  fire,  $174, 144.60. 

Business  in  the  State  of  Iowa  During'  the  Year. 


Fire  Risks. 


Bisks  written 

Gross  amount  of  premiums  received. 

paid 

incurred  


175,888.00 
8,881.94 
6,491.58 
2,170.58 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction  for 
,  dividends,  commissions,  or  other  expenses,  $3,881.94. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

LIVERPOOL  AND  LONDON  AND  GLOBE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the- 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Henry  W.  Eaton.  Secretary*  Qkobgb  W.  Hott. 

[Incorporated,  1896.  Commenced  business,  1897]. 

Home  office,  45  William  street,  New  York  City,  New  York. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $   200,000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year  . .       466, 008. 06 

Income. " 

Fire. 

Gross  premiums $    872,144.08 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums  .        172, 189.86 

Total  premiums  (other  than  perpetuals)  $     199,964.71 

Interest  on  bonds  and  dividends  on  stocks % $     18,648.00 

Interest  from  all  other  sources 740.19  ' 

Total  interest  and  rents 14,288.19 

Total  income |     214,242  90 

Disbursements. 

Fire. 
Gross  amount  paid  for  losses  (including  $26,221.76  occurring  in 

previous  years) $    182,769.91 

Deduct  amount  received  for  salvage,  $348.48;  and  for  reinsur- 
ance in  other  companies,  $46,968.79 47,282.22 

Net  amount  paid  for  losses' $       85,487. 6t 

Paid  stockholders  for  interest  or  dividends 9,825.00 

Commissions  or  brokerage 96,429.88 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents, 

and  other  employes 4, 786. 69 

A 11  other  taxes,  licenses  and  insurance  department  fees d,  880,82 

All  other  disbursements 6, 1T6.66 

Total  disbursements $     149,684.94 
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Ledger  Assets. 

Book  value  of  bonds,  excluding  interest,  $818, 142. 28 ;  and  stocks, 

$94,837.60 $    412,979.78 

Cash  deposited  in  bank 57, 046. 51 

▲gents'  balances  representing  business  written  subsequent  to 

October  1,  1908,  secured 69,798.53 

▲gents'  balances  representing  business  written  prior  to  Octo- 
ber 1, 1908,  unsecured 441.20 


Total  ledger  assets $    530, 261.02 

Deduct  ▲•sets  Not  Admitted. 

▲gents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1906 $  441.20 

Depreciation  from  book  value  to  ledger  assets  to  bring  same  to 

market  value 21,048.48 


Total S    21,489.(W 

Total  admitted  assets *      $    606,771.84 

Liabilities. 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, Including  all  reported  and  supposed  losses $     28, 620. 00 

Gross  claims  for  losses  resisted 2,000.00 


Total $     80,620.00 

Deduct  reinsurance  due  or  accrued 6,712.00 


Net  amount  of  unpaid  losses  and  claims $       28,908.00 

Gross  premiums  (less  reinsurance)   received   and  receivable 

upon  all  unexpired  fire  risks,  running  one  year  or  less  from 

date  of  policy,  including  interest  premiums  on   perpetual 

fire  risks,  $166, 786. 24 ;  unearned  premiums  (50  per  cent) $     82, 893. 12 

Gross  premiums  (less  reinsurance)  received    and  receivable 

upon  all  unexpired  fire  risks,  running  more  than  one  year 

from  date  of  policy,   $104,716.12;  unearned  premiums  (pro 

i) 56,018.28 


Total  unearned  premiums  as  computed  above     $     188, 911. 40 

Commissions,  brokerage  and  other  charge**  due  or  to  become 

due  to  agents  and  brokers 4,  IW.&f 

Due  and  to  become  due  for  borrowed  money ] 

All  other  liabilities,  viz:    Reserve  for  liabilities,   contingent  I  9,000.00' 

but  not  apparen,  $4,000 j 

Total  amount  of  all  liabilities  except  capital $     176, 929. 88* 

Capital  actually  paid  up  in  cash $    200,000.00 

Surplus  over aU liabilities 132,842.01 


Surplus  ss  regards  policy-holders $     882,842.01 


Total  liabilites $     508,771.34 
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Bisks  and  Premiums. 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  December,  in  last  year's  statement. 
Written  or  renewed  daring  the  year 

$20, 486,288. 00 
25,697,528.00 

$    290,252.97 
872.144.06 

Total 

W8, 088, 811. 00 
22,520,010.00 

S    062.867.06 

•Deduct  those  expired  and  marked  off  as  terminated 

804,401.87 

In  force  at  end  of  year 

128,568,801.00 
6,806,264.00 

$    357.996.66 

Deduct  amount  reinsured ..........  .....  .. 

87,496.80 

$18,197,587.00 

$    270,502.86 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,   $698, 881. 47 ;  total  losses  paid 
from  organization  of  company,  $295, 442.79. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
ibe'charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
tht  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.    Has 
thislbeen  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
-admitted  or  non-admitted  companies? 

Answer— $10,000. 
£j  Losses  incurred  during  the  year  (less  reinsurance) :    Fire,  $92, 807. 69. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $3,600, 

Business  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risk*. 


Risks  written 

Gross  amount  of  premiums  written 

txtsses  paid 

Losses  Incurred — 


257,964.00 
8,515.29 
1,180.18 
8,065  CO 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

UNITED  STATES  BRANCH  LIVERPOOL  AND  LONDON  AND  GLOBE 

INSURANCE  COMPANY , 

Organized  under  the  laws  of  the  Kingdom  of  Great  Britain,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Resident  Secretary  of  the  Chicago  branch,  W.  8.  Wabbbn. 

[Incorporated,  1898,  Commenced  business,  in  United  States,  184a  ] 

United  States  office,  45  William  street,  New  York  City,  New  York. 

Amount  of  net  ledger  assets,  December  31st  of  previous  year .  .$10,881, 801. 27 

Income. 

Fire. 

Grose  premiums $10,662,180.75 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.    8,604,627.01 

Total  premiums  (other  than  perpetuals) $  6,357,658.74 

Deposit  premiums  written  on  perpetual  risks  (gross) 4, 829.02 

Interest  on  mortgage  loans $     180, 140.64 

Interest  on  bonds  and  dividends  on  stocks 180,418.88 

Interest  from  all  other  sources 25,099. 71 

Gross  rents  from  company's  property,  including  $48, 254. 50  for 

company's  own  occupancy 98,441.68 

Total  interest  and  rents $     882,100.86 

Profit  on  sale  or  maturity  of  ledger  assets 85, 880. 80 

From  all  other  sources:    Life  income,  $1,891.86.  received  from 

home  office,  $5,817.58 7, 208.94 

Total  income $  7,286,672.86 

Disbursements. 

Fire. 
Gross  amount  paid  for  losses  (including  $598, 838, 28  occurring  in 

previous  years) $  4,828,566.06 

Deduct  amount  received  for  salvage,   $71,861.80;  and  for  rein- 
surance in  other  companies,  $779,896. 69 861,750.98 

Net  amount  paid  for  losses $  3,476,815.10 

Deposit  premiums  returned 17,472.82 

Commissions  or  brokerage r 1, 129, 875. 76 
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« 
Salaries,  fees  and  all  other  charges  of  officer .<*,  clerks,  agents  or 

other  employes $     877,131.05 

Rents,  Including  $48, 264.50  for  company  'a  own  occupancy 67, 757. 86 

Taxes  on  real  estate 80,880.17 

All  other  taxes,  licensee  and  insurance  department  fees 148, 829. 5? 

Loss  on  sale  or  maturity  of  ledger  assets 8,611. 45 

All  other  disbursements:  Life  expenditure,  $10,680.06;  remit- 
ted to  home  office,  $619, 698. 85;  all  other  disbursements,  $877,  * 
160.25 1,007,874.7ft 


Total  disbursements $6,249,248.64 


Ledger  Assets. 

Book  value  real  estate,  unincumbered $  1,827,751.08 

Mortgage  loans  on  real  estate,  first  liens 8,498,750.00 

Book  value  of  bonds,   excluding  interest,   $8,847,781.48;   and 

stocks,  $8*8,057.11 8,706,788.60 

Cash  in  company's  office,   $8,680. 42 ;  deposited  in  bank,  $1,808,  - 

632.92 1,817,183.84 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1903 1,649,648.94 

Agents  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908 18,608.64 


Total  ledger  assets $11,918,625. 

Non-Led  fer  Assets. 

Interest  due,  $  4, 908. 26;  and  accrued,  $40,  628. 80 on  mortgages. .  $       46, 486. 06 

Interest  accrued  on  other  assets 188.90 

Rents  accrued  on  company's  property  or  lease 10,000.00 


Total $       66,628.96 

Market  value  of  real  estate  over  book  value 88,261.92 

Market  value  of  bonds  and  stocks  oyer  book  value 60, 667.66 

Other  non-ledger  assets 2,843.02 


Gross  assets $12,076,522.14 

Deduot  Assets  Not  Admitted. 


Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1908 $       18,608.64 


Total  admitted  assets $12,066,918.60 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  notyetdue $  24.10 

To  gross  claims  for  losses  In  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 1,128,772.48 

Gross  claims  for  losses  resisted 87,250.00 


Total... $  1,181, 046.  SB 

Deduct  reinsurance  due  or  accrued 429,885.89 


Net  amount  of  unpaid  losBea  and  claims $     751,210.64 
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Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $5,010,282,40,  unearned  premiums 
(prorata) $2,6X6*141.20 

Gross  premiums  (less  re-insurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  inland  navigation  risks, 
$5,183,783.66;  unearned  premiums  (60 per  cent) 2,789,296.94 


Total  unearned  premiums  as  computed  above . 


Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance 

policies    

Net  premium  reserve  and  all  other  liabilities,  except  capital, 

under  the  life  insurance  or  any  other  special  department. . . 
Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  broken 

Return  premiums  180, 000. 00;  reinsurance  premiums  $227, 122. 68  } 

Doe  and  to  become  due  for  borrowed  money J 

All  other  liabilities  viz:    Reserve  for  liabilities,  contingent  j 

but  not  apparent,  $20,000.00 J 


$  5,274,488.14 

278,828.80 

50,720.76 

225,560.28 

807,122.58 


Total  amount  of  all  liabilities  except  capital $  6, 896, 876. 15 

Surplus  over  all  liabilities $5,160,542.35 


Surplus  as  regards  policy-holders. 
Total  liabilities 


$6,160,542.85 
$12,066,918.60 


Risks  and  Premiums. 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  December,  last  .year's  statement. 

$l,0b9,814.170 
996,884,801 

$  11.104,166.28 
10,552,180.75 

Total 

$2,065,196,971 
888,706,407 

$21,656,846.96 
9,158,681.45 

$1,201,496,664 
242,966,662 

$12,497,665.58 
2,828,599.48 

$    958,557,912 

$  10.174,066.06 

Perpetual  risks  not  included  above,  |9, 187, 761 ;  premiums  on  same,  $292, 972. 42. 

General  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  in  United  States  from  organization  of  company,  $154, 226, 654.01 ; 
total  losses  paid  in  United  States  from  organization  of  company,  $92, 168, 692. 88. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Tee. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deduction  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer- $400, 000. 

Losses  Incurred  during  the  year  (less  reinsurance)  including  tornado,  $8,600.42;  flre 
$8,608,888.19. 
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Business  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Tornado. 


Aggregate. 


Rlakfl  written 

Gross  amount  of  premiums  received . 

Losses  paid  

Losses  incurred  


16,177,884.00 
66,010.79 
25,888.70 
90.658.70 


$    237,918.00 

1,787.91 

181.79 

181.79 


$6,465,747.00 
66,798.70 
25,665.40 
80.840.49 


ANNUAL  STATEMENT 


For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

LONDON    ASSURANCE    CORPORATION, 

Organized  under  the  laws  of  the  Kingdom  of  Great  Britain,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 


Governor,  Henry  Gosohek. 


United  States  Manager,  Charles  L.  Cafe. 


Incorporated,  1720. 


Commenced  business,  in  United  States,  1872. 


Home  office,  44  Pine  street,  New  York  City,  New  York. 

Amount  of  net  ledger  assets,  Deoember  81st  of  previous  year..!  2,711,846.60 

Inoome. 

Fira.  Marine 

*lpe-  and  InUnd. 

Gross  premiums $1,908,508.40   $     906,80d.44 

Deduct  reinsurance,  rebate,  abatement  and  re- 
turn premiums 497,888.81  496,970.67 


Total  premiums  (other  than  perpetuals).  $  1, 405, 62a  09   $     409, 885. 77—|  1 ,  814, 955. 86 


Interest  on  bonds  and  dividends  on  stocks. 
Interest  from  all  other  sources 


86,429.77 
1,484.22 


Total  interest  and  rents 

From  all  other  sources :    Received  from  home  office . 


I       87,863.99 
5,944.70 


Total  income. 


$  1,908,764.66 


Disbursements. 


Fire. 


Marine 
and  Inland. 


Gross  amount  paid  for  losses  (including  $125,- 

612. 67  occurring  in  previous  years) $     808,889.20    $     619,941.97 

Deduct  amount  received  for  salvage,  $11,918.28; 

and   for  reinsurance   in   other    companies, 

$407,121.71 185,164.91  818,880.06 


Net  amount  paid  for  losses $     678,184.29    $     208,081.94—$     879,246.28 
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Commissions  or  brokerage 848,807  8T 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 111,866.12" 

Rents 14,724.91 

All  other  taxes,  licenses  and  insurance  department  fees 58, 087. 62" 

All  other  disbursements :    Advertising,  printing,  postage,  etc. , 

$110,894.62;  remitted  to  home  office,  1828,194.51 444,689.1ft 


Total  disbursements $  1,863,250.88 

Ledger  Assets. 

Book  value  of  bonds,  excluding  interest $  2,177,526.18 

Gash  in  company's  office,'  $2,187.90;  deposited  in  bank,   $286,- 

350.14  288.688.04 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1903,  secured 293,627.47 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,  1908,  secured 7,268.68 


Total  ledger  assets $  2,706,860.2? 

Non-Ledger  Assets. 

Interest  accrued,  $5, 914. 59  on  bonds  and  stocks $        5,914.69 

Interest  accrued,  $272. 40  on  other  assets 272.40 


Total $         6.186.9* 

Other  non-ledger  assets 88,056.1a 

Grose  assets $  2,811,105.86 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Oc- 
tober 1,1908 $        7,268.68 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value 44,462.88 


Total $       51,781.01 


Total  admitted  assets .    $  2,759,874.8ft 

Liabilities. 

Otobs  losses  adjusted  and  unpaid,  not  yet  due $     18, 964. 00 

To  gross  claims  for  looses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 145. 168. 00 

Gross  claims  for  losses  resisted 16,977.00 


TotaL $    181,104.00 

Deduct  reinsurance  due  or  accrued 27,519.00 


Net  amount  of  unpaid  losses  and  claims $     153,56&OG> 


Gross  premiums  (less  reinsurance)  received  and  receivable 
uoon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $992,460.50;  unearned  premiums  (50  percent)...  $    496,290.25 
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Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  more  than  one  year 
from  date  of  policy,  $1,276,518.52;  unearned  premiums  ^ro 
rata) W8.885.52 

Gross  premiums  (lest  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  Inland  navigation  risks, 
$19,618.74;  unearned  premiums  (50 per  cent) 9,756.87 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  marine  risks,  $62,776.68; 
unearned  premiums  (85  per  cent) 68,875.68 


Total  unearned  premiums  as  computed  above 


Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 
or  accrued 

Commissions,  brokerage  and  other  oharges  due  or  to  become 
due  to  agents  and  brokers * 

Return  premiums,  $12.94;  reinsurance  premiums,  $60,418.08... 


Total  amount  of  all  liabilities  except  capital. 


Capital  actually  paid  up  in  cash $   510,000.00 

Surplus  over  all  liabilities 778,491.72 


$  1,228,248.27 


16,601.57 

27,046.77 
50,481.08 

$  1,470,882.68 


8urplas  as  regards  policy-holders , 


Total  liabilities 


$  1,288.491.72 
$  2,759,874  85 


Risks  and  Premiums. 


Fire  Risks. 

Premiums 
Thereon. 

Marine  and 
Inland  Risks 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  December 
Written  or  renewed  during  the  yea-. 

$223,071,456 
124,474,488 

$2,875,806  00 
1,906,508.40 

$4,279,800.40 

1,778,296.48 

$21,914,891 
174.764,661 

$    102,674.18 
906,806.44 

Total 

$847,545,889 
122,521,191 

$196,669,542 
182,296,278 

$1, 008,88a  57 

Deduct  those  expired  and  marked  off 
as  terminated 

884,120.91 

In  force  at  end  of  the  year 

$225,024,096 
21,114,807 

$2,501,010.97 
282,006.96 

$  14,876,269 
8,247,966 

$    124,750,66 

42,469.29 

$  208.910,891 

$2,268,974,02 

$  11,128,806 

$     82,290.87 

General  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $25,  If 0, 764 ;  total  losses  paid 
from  organization  of  company,  $14,319,978. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  boon  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yea. 

Largest  gross  aggregate  amount  insured  in  ar  y  one  hazard  located  anywhere  in  the 
Unit t^  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— $50,000. 

losses  incurred  during  the  year  (less  reinsurance);  Are,  $668,696.29;  inland  marine, 
$52. 928  65 :  ocean  marine,  $167, 268. 29. 
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Business  In  the  State  of  Iowa  During*  the  Tear. ' 


Fire  Risks. 


written  

amount  of  premiums  received . 

paid 

incurred 


$    1,841,261.00 

20,4*8.82 

8,602  86 

7,280.86 


Premiums  collected  or  secured  in  ca-  h  and  notes  or  credit*,  without  any  deduction  for 
>,  dividends,  commissions,  or  other  expenses,  $20, 468. 32. 


ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

LONDON  AND  LANCASHIRE  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  Great  Britain,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

Manager,  Archibald  G.  McIlwaiftb,  Jr. 

t 

(Incorporated,  1861.  Commenced  business,  in  United  States,  1878.  J 

Home  office,  Nos.  57-59  William  street,  New  York  City,  New  York. 

Amount  of  net  led  ger  assets,  December  81st  of  previous  year ...  $  2, 662, 577. 97 

Income. 

Fire. 

Oross  premiums $  2,760,461.28 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       862,907.44 


Total  premiums  (other  than  perpetuate) $  1, 906, 468. 79 

Interest  on  bonds  ard  dividends  on  stocks  68,614.58 

interest  from  all  other  sources 834.52 

Ones  rente  from  company's  property,  including  $10, 850  for  com- 
pany's own  occupancy 18,806.51 


Total  interest  and  rents $       87,255.56 

Profit  on  sale  or  maturity  of  ledger  assets > 1,600.28 


Total  income $1,995,328.68 

Disbursements . 

Fire. 
Oross  amount  paid  for  losses  (including  $119, 266. 26  occurring  in 

previous  years) $1,057,057  48 

Deduct  amount  received  for  salvage,  $6, 750. 28,  and  for  reinsur- 
ance In  other  companies,  $107,040.65 208,790.01 


Net  amount  paid  for  losses $     853,266.57 


202  IOWA    INSURANCE    REPORT. 

Commissions  or  brokerage $     877,698.84 

Salaries,  fees,  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 143.C86.23 

Rents,  including  $10, 850  for  company's  own  occupancy 22, 485. 22 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1 1 ,  300. 10 

Taxes  on  real  estate 4,201.41 

All  other  taxes,  licenses  and  insurance  department  fees 64, 427.6ft 

Loss  on  sale  or  maturity  of  ledger  assets 268, 713. 00 

All  other  disbursements  178,208.19 


Total  disbursements $  .1,908, 512. 5» 

Ledger  Assets. 

Book  value  of  real  estate $     300,000.00 

Book  value  of  bo  ads,  excluding  interest,  SI,  884, 647. 67,  and  stocks, 

19,760.60 1,874,40807 

Cash  In  company's  office,  $15,727.82;  deposited  in  bank,  $161,- 

666.79 177,884.11 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1906,  secured 294,448.78 

Agents' balances  representing  business  written  prior  to  Octo- 
ber 1,  1903,  secured 6,492.81 

Bills  receivable,  taken  for  Are  risks  2,826.81 

Other  ledger  assets,  viz:  Cash  in  hands  of  United  States  trus- 
tees, $75, 000. 00;  cash  In  hands  of  special  agents,  $823. 29 ;  bal- 
ances due  from  other  companies,  $24,510.09  100,888.88 


Total  ledger  assets $  2,754,893.9* 

Non-Ledger  Assets. 

Interest  due,  $15,916.00;  and  accrued,  $10,257.60  on  bonds  and 

stocks $  26,172.60 

Interest  accrued  on  other  assets 2,669.79 

Rents  due  on  company's  property  or  lease 1,646.04 


Total $       80,487.i$ 

Market  value  of  bonds  and  stocks  over  book  value 8, 181. 4S> 

Other  non-ledger  assets,  viz :  Commissions  on  unpaid  return 
premiums  and  reinsurance,  $6,476.60;  due  from  other  com- 
panies for  reinsurance  on  paid  losses,  $8, 746. 01 15, 222.61 


Gross  assets $  2,808,286.83 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1906 T $  5,492.81 

Unadmitted  ledger  assets,  cash  In  hands  of  special  agents 828. 29 

Balances  due  from  other  oompaniea 847.86 


Total $         6,668.45 


Total  admitted  assets $2,801,621.87 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (due,  $18,638;  not  yet  due, 

$4,800) $  22,938.00 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 90, 719. 91 

Gross  claims  for  losses  resisted 22,437.22 


Total $     136,095.13 
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Deduct  reinsurance  due  or  accrued . 


19,816.11 


Net  amount  of  unpaid  losses  and  claims    

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  one  year  or  less  from 
date  of  policy,  Including  interest  premiums  on  perpetual 
fire  risks,  $1, 887. 611. 60;  unearned  premiums  (50  per  cent) . .  $     608, 805. 75 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $1,856,578  80:  unearned  premiums  (pro 
rata) 968,259.76 


Total  unearned  premiums  as  computed  above 

Return  premiums,  $1,918.66;  reinsurance  premiums,  $82,838.42. 


Total  amount  of  all  liabilities 
Surplus  as  regards  policy-holders , 


Total  liabilities 


$      116,279.02 


$  1,647,065.51 
84,282.07 


$  1,797,628.60 
1,008,995,27 

$  2,801,621.87 


Bisks  and  Premiums. 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  December  in  last  year's  statement. 

$888,486,717.00 
259,458,581.00 

$8,554,827.60 
2,769,461.28 

Total ..                                       ..-..- 

$647,895,298.00 
285,088,101.00 

$  6  828,788.88 

Deduct  those  expired  and  marked  off  a*  terminated 

2;  611, 207. 08 

$882,812,197.00 
45,844,465.00 

$8,712,581.80 
468,891.50 

$886,967,78200 

$8,244,190.80 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer—No. 

Total  premiums  received  from  organization  of  branch,  $88,949,966.78;  total  losses  paid 
from  organization  of  branch,  $21, 127,961.86. 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located  anywhere  in  the 
United  States  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— $150, 000. 

Losses  incurred  during  the  year  (less  reinsurance),  fire,  $844, 058. 86. 

Business  in  the  State  of  Iowa  During*  the  Tear. 


Fire  Risks. 


RiskB  written 

Gross  amount  of  premiums  received. 

Losses  paid 

Incurred 


$  1,834,080.00 

18,53851 

6,767.04 

2,899.04 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

LUMBERMAN'S  INSURANCE  COMPANY, 

» 
Organised  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Lewis  Davis.  Vice  President,  Oliver  H.  Hill.. 

Secretary,  Oliver  H.  Hill. 

[Incorporated,  June  2,  1878.  Commenced  basinets,  December  11,  1878.] 

Home  office,  427  Walnut  street,  Philadelphia,  Pennsylvania. 

Capital  Stook. 

Amount  of  capital  stock  authorized $   600,000.00 

Subscribed  for 250,000.00 

Amount  of  capital  paid  up  in  cash 160,000.00 

Amount  of  net  ledger  assets 1,226,918.21 

Income. 

Fire. 

Qross  premiums $     297,688.72 

Deduct  reinsurance,  rebate,  abatement  and  return  preminms . .        82, 576.06 

Total  premiums  (other  than  perpetuals) 

Deposit  premiums  written  on  perpetual  risks  ( gross) 

Interest  on  mortgage  loans $ 

Interest  on  collateral  loans .. 

Interest  on  bonds  and  dividends  on  stocks 

Interest  from  all  other  sources 

Qross  rents  from  company's  property,   Including  $1,200  for 

company's  own  occupancy 

Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets 

From  all  other  sources:     Transfers,   $187.60;  ten   per  cent, 
$466.67  


Total  income, 


$ 

216,112.87 
4,480.69 

$       11,260.29 

8,281.64 

86,686.99 

489.88 

18,689.26 

$ 

66,806.66 

400.00 

594,17 

f 

286,898.9ft 

Disbursements. 

Gross  amount  paid  for  losses  (including  $24, 160.80  occurring  in 

previous  years) $     126,976,88 

Deduct  amount  received  for  salvage,  $612.01;  and  for  rein- 
surance in  other  companies,  $17,825.63 18,487.5ft 


Not  amount  paid  for  losses $     108,688.84 
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Deposit  premiums  returned 

Paid  stockholders  for  interest  or  dividends  (amount  declared 
during  the  year) 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents  or 
other  employes 

Bents,  for  company's  own  occupancy    

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate....  

All  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements :  Fire  patrol,  $1, 267. 90;  tariff,  associa- 
tion, $2,544.77 ;  advertising,  $887.20;  miscellaneous,  $5,484.69 


Total  disbursements , 


I  9,764.68 

25,000.00 
58,218.28 

14,220.00 
1,200.00 
-  5.998.67 
2,644,67 
6,827.28 
2,840.86 

9,674.66 

$     244,911.64 


Ledger  Assets. 


Book  value  of  real  estate,  unincumbered $  161,165.82 

Mortgage  loans  on  real  estate,  flr3t  liens 199,600.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals. .  74, 700. 00 
Book  value  of  bonds,  excluding  interest,  $762, 964. 64;  and  stocks 

$28,004.00 786,968.64 

Gash  in  company 's  office,  $267. 08 ;  deposited  in  bank,  $24, 066. 68  24, 812. 71 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908,  secured 21,15298 


Total  ledger  assets. 


$  1.266,899.66 


Non-Ledger  Assets. 


Interest  due,  $182.00  and  accrued,  $8, 016. 62  on  mortgages $        8, 147. 62 

Interest  due  and  accrued  on  collateral  loans  901.77 

Bents  due  and  ac?rued  on  company's  property  or  lease 460. 00 


Total. 


Market  value  of  bonds  and  stocks  over  book  value 

Other  non-ledger  assets,  viz:    Amount  reclaim  able  on  perpet- 
ual policies  on  property  owned  by  company 


Gross  assets. 


$        4,509.29 
89,808.46 

837.50 

$  1,311,549.80 


Deiuct  Assets  Not  Admitted. 


Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 
market  value,  viz:    Real  estate 


Total  admitted  assets . 


19,066.82 


$  1,292,484.48 


Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due. $  10, 864  74 

To  gross  claims  for  losses  In  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 14, 097. 11 

Gross  claims  for  losses  resisted 480.00 


Total $       24,891.86 

Deduct  reinsurance  due  or  accrued 6,182.97 

Net  amount  of  unpaid  losses  and  claims 


18,769.88 
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Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $166, 410. 40;  unearned  premiums  (60  per  cent) $       82, 705. 30 

Gross  premiums  (less  reinsurance),  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $168,641.05;  unearned  premiums  (pro 
rata) 87,284.46 

Total  unearned  premiums  as  computed  above 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insur- 
ance policies,  being  00  per  cent  of  the  premium  or  deposit 
received 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due 
or  accrued 

Commissions,  brokerage  and  other  charges  due  or  to  beoome 
due  to  agents  and  brokers 

Return  premiums,  $140 ;  reinsurance  premiums,  $768.08 

Total  amount  of  all  liabilities  except  capital.   

Capital  actually  paid  up  in  cash $     250, 000. 00 

Surplus  over  all  liabilities 628,610.50 

Surplus  as  regards  policy-holders 

Total  liabilities 

Bisks  and  Premiums. 


$     109,980.66 

221,949.97 

1,688.25 

675.14 
906.08 

$      418,861.98 


878,619.50 
$  1,292,484.48 


Fire  Risks. 

Premiums 
Thereos. 

In  force  on  the  8lst  day  of  December,  in  last  year's  state- 

$    82,891,589.00 
28,990.180.00 

$    887,164.56 
2OT,688.?2 

Total  

$    56,881,769.00 
24,114,608.00 

$    684,848.28 
291,296.42 

$    82,267,176.00 
4,788.886.00 

$    896,646.86 
59,504.61 

Deancfc  amount  reinsured  -  -  -  -        -  -  -  ,■ ,  T  - . , 

$    27,478,840.00 

$   888,962.85 

Perpetual  risks  not  included  above,  $8,951,788.00;  premiums  on  same,  $246,611.06. 


General  Interrogatories. 

Have  the  book*  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement  ? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $8,210,196;  total  losses 
paid  from  organization  of  company,  $1,719,678. 

In  all  oases  where  the  company  has  assumed -risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
thls.beendone? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer -$16, 000. 

Losses  incurred  during  the  year  (less  reinsurance) ;  fire,  $105, 126. 75. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $58, 976. 

Total  amount  loaned  to  directors  or  other  officers,  $10,000;  loaned  to  stockholders,  not 
officers,  $8,500. 
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Business  In  the  State  of  Iowa  During;  the  Tear. 


Fire  Risks. 


Risks  written 

Oross  amount  of  premiums  received. 

Losses  paid 

incurred 


757,256.69 

11,065.40 

2,745.70 

6.778.64 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

MANCHESTER  ASSURANCE  COMPANY, 

Organized  under  the  laws  of  the  Kingdom  of  Great  Britain,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

United  States  Manager,  Ol'OROE  S.  A.  Youhg. 

[Incorporated  in  the  year  1824.      Commenced  business,  in  United  States,  1890.] 

Home  office,  40  and  51  Wall  street,  New  York  City,   New  York. 

Amount  of  ledger  assets  December  81st,  of  previous  year $  1, 514, 059. 61 

Inoome. 

Fire. 

Oross  premiums $  1,966,281.88 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       588, 846. 20 


Total  premiums  (other  than  perpetuals) $  1,881,885.13 

Interest  on  bonds  and  dividends  on  stocks $      56, 880. 72 


Total  interests  and  rents 56,880.72 

From  all  other  sources :    Received  from  doubtful  accounts 586. 97 


Total  income $  1,488,802.82 

Disbursements. 

Fire. 
Oross  amount  paid  for  losses  (including  $111, 836. 25  occurring  in 

previous  years) ....  $   842,648.91 

Deduct  amount  received  for  salvage,  $5,272. 69;  and  for  reinsur- 
ance m  other  companies,  $88, 87L  66 98,644.85 


Net  amount  paid  for  losses $     748,904.56 
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Commissions  or  brokerage 887,882.84 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employee 110,009.62 

Rents 18,062.7* 

All  other  taxes,  licenses  and  insurance  department  fees 41, 808. 8* 

Loss  on  sale  or  maturity  of  ledger  assets 80L6T 

All  other  disbursements.... 258,487.0ft 


Total  disbursements  8  1,510,650.8* 

Ledger  Assets. 

Book  value  of  real  estate  (unincumbered) 8       1,200.00 

Book  value  of  bonds  excluding   interest,    81,817,968.85;  and 

stocks,  891,980.00 1,409,948.86 

Cash  in  company's  office,  $937. 48 ;  deposited  in  bank,  8108, 8 14. 65  104, 80S.  18 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1903 206,798.22 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,  1908,  secured 4,459.98 

Bills  receivable,  taken  for  Are  risks 841.42 

Total  ledger  assets  8  1,726,048.1ft 

Non-Ledger  Assets. 

Interest  due,    8400.00  and  aocrued,  818,054.17  on  bonds  and 

stocks I       18,454.17 

Total 8       18, 464.  IT 

Market  value  of  real  estate  over  book  value 800.00 

Other  non-ledger  assets,  vU:    Due  from  other  companies  for 

reinsurance  on  losses  already  paid 6ff.  9ft 


Gross  assets *  1, 740,870,2* 

Deduot  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Oc- 
tober 1,  1906 8        4,459.98 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value,  viz:    Stocks  and  bonds 1,688.86 

Total 8        6,1«.» 


Total  admitted  assets 8  1,784,2SLM 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due 8  26, 881.66 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses. 69, 502. 29 

Gross  claims  for  losses  resisted 22, 742. 00 

Total 8    118»126.96 

Deduct  reinsurance  due  or  accrued 18,177,06 

Net  amount  of  unpaid  losses  and  claims 8     104,969»ft 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less  from 
date  of  policy,  including  Interest  premiums  on  perpetual 
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Are  risks,  $1, 068, 516. 66 ;  unearned  premiums  (50  per  cent) .    |    541, 758. 83 
Gross  premiums  (lesa  reinsurance)  received  and   receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  9968, 225. 77 ;  unearned  premiums  (pro 
rata) 492,158.58 

Total  unearned  premiums  as  computed  above 

Reinsurance  premiums 

Total  amount  of  all  liabilities  except  capital 

Surplus  as  regards  policy-holders 

Total  liabilities ' 


$  1,033,916.91 
20,780.87 

$  1,160,646.68 
574,575.24 

$  1,784,221.92 


Bisks  and  Premiums. 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  December,  in  last  year's  statement 
Written  or  renewed  during  the  year 

1    195,578,862 
151,864,929 

1    2,802,480.97 
1.965,281.88 

Total 

$    846,938,291 
167,515,296 

$    4,267.662.80 

Deduct  those  expired  and  marked  off  as  terminated 

1,952,128.75 

Deduct  Amount  reinsured,   .,.,,..,..... . 

$    189,422,995 
20.5i7.737 

$    2,815,588.55 
268.796.12 

I    168,895,208 

t    2,046,742.48 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  S 19, 019, 929;  total  losses  paid 
from  organization  of  company,  $11, 651, 847. 71 . 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— 125, 00a 

Losses  incurred  during  the  year  (less  reinsurance),  Are,  1780,057. 14. 

Business  In  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  received. 

Losses  paid  

incurred       


$     759,579.00 

12,«78.15 

IK, 897.63 

5,777.99 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  commissions  or  other  expenses,  $12,678.15* 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition   and  affairs  of  the 

MECHANICS    INSURANCE    COMPANY, 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Simon  J.  Martin.  Vice  President,  Charles  J.  Gallagher. 

Secretary,  John  A.  Snyder. 

[Incorporated,  April  18,  1854.  Commenced  business,  May  4,  1854.] 

Home  office,  600  Walnut  street,  Philadelphia,  Pennsylvania. 

Capital  Stock. 

Amount  of  capital  stock  authorized $  250, 000. 00 

Subscribed  for 250,000.00 

Amount  of  capital  paid  up  in  cash. 250,000.00 

Amount  of  ledger  assets  December  8lst,  of  previous  year 982, 555.50 

Less  difference  between  gross  and  net  agents'  balances,  Decem- 
ber 31,  1902 906,680.88 

Income. 

Fire.    , 

Gross  premiums $     426,185.87 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.         97, 074. 45 


Total  premiums  (other  than  perpetuals) $     329,110.92 

Deposit  premiums  written  on  perpetual  risks  (gross)    17, 897. 20 

Interest  on  mortgage  loans $  14,211.99 

Interest  on  collateral  loans 875.07 

Interest  on  bonds  and  dividends  on  stocks 20, 028. 70 

Interest  from  all  other  sources 511.71 

<Gross  rents  from  company's  property,  including  $2, 500  for  com- 
pany's own  occupancy 5,80a21 


Total  interest  and  rents $       40,485.68 

JTrom  all  other  sources,  transfers 836*00 


Total  income $    887,778.80 

Disbursement*. 

Fire. 
Gross  amount  paid  for  losses  (including  $21,966.07  occurring  in 

previous  years) $      186,804.84 

Deduct  amount  received  for  salvage,  $4, 806. 81;  and  for  reinsur- 
ance in  other  companies,  $19,806.53 24,612.39 


Net  amount  paid  for  losses $     160,692.46 
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Deposit  premiums  returned $        8,486.07 

Paid  stockholders  for  Interest  or  dividends  (amount  iTne*Mtnl 

during  the  year) 20,000.00 

Commissions  or  brokerage 90,261.68 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes  16,860.92 

Rents  for  company's  own  occupancy 2,600.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1,469.68 

Taxes  on  real  estate 1,062.28 

All  other  taxes,  licenses  and  insurance  department  fees 10, 726. 86 

Loss  on  sale  or  maturity  of  ledger  assets 302.62 

All  other  disbursements :    Office  and  agency 18, 179. 80 


Total  disbursements $     330,010.06 


Ledger  Assets. 

Book  value  of  real  estate  unincumbered $  78,686.80 

Mortgage  loans  on  real  estate  first  liens 281, 136. 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral*.  64, 100. 00 
Book  value  of  bonds,  excluding  Interest,  $288, 676. 00 ;  and  stocks, 

$170,277.00 468,858.00 

Cash  In  company's  office,  $886  96 ;  deposited  in  bank  $37, 462. 49 . . .  38, 239. 45 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908          88,909.35 

Other  ledger  assets,  viz :  Home  office  premiums  in  course  of 
collection,  $4, 659  48 ;  perpetual  deposits  in  course  of  collec- 
tion, $1, 281. 00 ;  perpetual  reinsurance  deposits,  $3, 485. 02. . .  9, 425. 50 


Total  ledger  assets  $     964,399  10 

Non-Ledger  Assets. 

Interest  due,  $1,816.00,  and  accrued,  $2, 876. 22  on  mortgages.  ..$  4,191.22 

Interest  accrued  on  bonds  and  stocks 8.467.47 

Interest  accrued  on  collateral  loans 961.83 

Rents  due 120.00 


Total $         8,710.02 

Market  value  of  bonds  and  stocks  over  book  value 26, 795.75 


Gross  assets $     999,904.87 

Deduct  Assets  Not  Admitted. 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value    $        2, 686.80 


Total $         2,686.80 

Total  admitted  assets $     997,218.07 

Liabilities. 

Gross  losses  adjusted  and  unpaid  not  yet  due $  19,863.38 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 17, 954. 16 

Gross  claims  for  losses  resisted 700.00 

Total $       38,517.54 
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Deduct  reinsurance  due  or  accrued 


8,746.66 


Net  amount  of  unpaid  losses  and  claims. 


Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  Are  risks,  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  Are 
risks,  1222,811.84;  unearned  premiums  (60  per  cent) $     111,  165.67 

Uross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $187,701,97;  unearned  premiums  (pro 
rata)  : 100,170.29 


Total  unearned  premiums  as  computed  above. 


Amount  reciaimable  by  the  Insured  on  perpetual  fire  insurance 
policies,  being  90  and  96  per  cent  of  the  premium  or  deposit 
received 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 

Return  premiums,  126. 71 ;  reinsurance  premiums,  170. 68 


Total  amount  of  liabilities  except  capital. 


Capital  actually  paid  up  in  ca-h $     260,000.00 

Surplus  over  all  liabilities 219,068. 98 


Surplus  as  regards  policy-holders. 


Total  liabilities, 


84,770.98 


211,825.96 


280,962.37 

1,008.54 
96. 2» 

$      628, 164. 14 


469,053.93 
$      997,218.07 


Risks  and  Premiums. 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  31st  day  of  December,  in  last  year's  statement 

S         85,802,887 
88.824,235 

1    418,280.46 
426,ifc5.3? 

Total 

$         69,627,072 
28,885.641 

*    844,465.83 
876,305  93 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  year 

$         40,741.431 
4,872,483 

$    468,159.90 
58.146.69 

1         36.868,948 

$    410,013.31 

General  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  14,628,391.07;  total  losses 
paid  from  organization  of  company,  $2, 576, 845. 38. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which  the 
original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has  this 
been  done? 

Answer— Yes 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— 115, 000. 
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Losses  Incurred  daring  the  year  (leas  re-insurance)  ;  tire,  $168,198.77. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $52, 525 ; 
loaned  to  stockholders,  not  officers,  115, 500. 

Business  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid j  1,469.82 

Losses  incurred....  I  3,187.84 


858,646.08 
12,146.76 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

MERCANTILE  FIRE   AND    MARINE    INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Massachusetts,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Geo.  T.  Cram.  Secretary.  James  Simmon. 

Vice  President,  James  Simpson.  Assistant  Secretary,  P.  B.  Walker. 

[Incorporated,  February  11,  1828.  Commenced  business,  May,  1823.] 

Home  office,  47  Kllby  street,  Boston,  Massachusetts. 

Capital  Stock. 

Amount  of  capital  stock  authorized $  400,000.00 

Subscribed  for 400,000.00 

Amount  of  capital  paid  up  in  cash 400,000  00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year  .  777, 781 .80 

Income. 

Fin*. 

Oross  premiums  $     760,611.80 

Deduct  reinsurance,  rebate,  abatement  and  return  pemiums..       538, 885. 8H 

Total  premiums  (other  than  perpetuals) $     166, 675. 91 

Interest  on  mortgage  loans $  7, 294. 02 

Interest  on  collateral  loans 480.00 

Interest  on  bonds  and  dividends  on  stocks 19, 760. 19 

Interest  from  all  other  sources 1, 494. 61 

Total  interest  and  rents $       29,088.02 

Profit  on  sale  or  matui  ity  of  ledger  assets 892.78 

Total  income I      196,608. 66 
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Disbursements. 

Gross  amount  paid  for  losses  (Including  155,702. 00  occurring  in 

previous  years) % 

Deduot  amount  received  for  reinsurance  in  other  companies. . . 


Net  amount  paid  for  losses. 


Paid  stockholders  for  interest  or  dividends  (amount  declared 
during  the  year) 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  employes 

Rente 

All  other  taxes,  licenses  and  insurance  department  fees,  

Loss  on  sale  or  maturity  of  ledger  assets. 

All  other  disbursements 

Total  disbursements 


Fire. 

340,017.14 
121,160.78 


218, 86ft.  41 


82,000.00 
81,088.20 

16,287.78 

2,796.09 

10,964.91 

762.60 

14,769.69 

$     829,606.48 


Ledger  Assets. 


Mortgage  loans  on  real  estate,  first  liens $  196,600.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals.  12,000.00 
Book  value  of  bonds,  excluding  interest,  $288, 718. 75;  and  stocks 

138,742.97 327,466.72 

Cash  in  company's  office,  $2, 169 .  82 ;  deposited  in  bank,  $60, 074.27.  62, 288. 69 
Agents*  balances  representing  business  written  subsequent  to 

October  1,  1908,  secured 57,691.78 


Total  ledger  assets. 


$     644,882.04 


Non-Ledger  Assets. 


Interest  accrued  an  mortgages I        1,297. 24 

Interest  accrued  on  bonds  and  stocks 8.566.66 

Interest  accrued  on  collateral  loans 186.67 


Total 

Market  value  of  bonds  and  stocks  over  book  value . 

Gross  assets 


$  5,020.56 

84,055.28 


$     788,987.8* 


Liabilities. 


To  gross  claims  for  losses  in  process  of  adjustment,  or  In  sus- 
pense, including  all  reported  or  supposed  losses %       58,666. 88 

Gross  claims  for  loase*  resisted 7, 195.00 


Total 

Deduct  reinsurance  due  or  accrued 


$     65,860.88 
48,244.06 


Net  amount  of  unpaid  losses  and  claims. 


Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  9226, 842.75  unearned  premiums  (50  per  cent) $    118, 421. 88 


22,616.82 
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Gross  premiums  (leas  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $180, 103. 19  unearned  premiums  (pro 
rata) $ 


Total  unearned  premiums  as  computed  above, 


Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fe  s,  etc.,  due 
or  accrued 

Total  amount  of  all  liabilities  except  capital 


79,485.82 


Capital  actually  paid  up  in  cash $    400,000.00 

Surplus  over  all  liabilities. 117, 419. 87 


Surplus  as  regards  policy-holders. 
Total  liabilities 


$      192,906.70 


1,044.49 
$     216,668.01 


$     517,419.87 
$""788,987.88 


Riska  and  Premiums. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  81st  day  of  December,  in  last  year's  state- 
ment   • 

Written  or  renewed  during  the  year 

Total 

Deduct  those  expired  and  marked  off  as  terminated 

la  force  at  end  of  the  year 

Dedact  amount  reinsured 

Net  amount  in  force 


$ 
$ 


$ 
$ 


64,606,686 
54,866,668 


119,468,189 
49,228,153 


70,285,086 
42,746,574 


27,488,462 


$  784,167.17 
750,611.80 


$1,584,768.47 
658,258.26 


$    881,515.21 
524,567.27 


$    356,947.94 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  'the  close  of  business  December 
Slat  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $11,800,240.00;  total  losses 
paid  from  organization  of  company,  $6, 844, 471. 00. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done  ? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies  ? 

Answer—  $40,000. 

Losses  incurred  during  the  year  (less  reinsurance);  fire,  $221,819. 96. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $142, 800. 

Total  amount  loaned  to  directors  or  other  officers,  $14, 000. 

Business   in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Bisks  written 

Gross  amount  of  premiums  received 

Losses  paid 

Losses  incurred  


860,406.00 
6,068.7* 
4,785.18 
1,882.77 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  ot  the 

.  MICHIGAN  FIRE  AND  MARINE  INSURANCE  COMPANY,  * 

Organized  under  the  laws  of  the  State  of  Michigan,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  D.  M.  Ferry.  Vice  President,  F.  H.  Whttnet. 

Secretary,  K.  J.  Booth. 

[Incorporated,  1881.  (  Commenced  business,  1881.] 

Home  office,  100  Griawold  street,  Detroit,  Michigan. 

Capital  Stock. 

Amount  of  capital  paid  up  in  ca-th $     400,000.00 

Amount  of  ledger  assets,  December  8 1st  of  previous  year 858, 810. 03 

Income. 

Fire. 

Gross  amount  paid  for  losses $     573,588.20 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.        100,810.52 


Total  premiums  (other  than  perpetual  a) $     412, 768.68 

Interest  on  mortgage  loans $  81, 468. 39 

Interest  on  bonds  and  dividends  on  stocks 8,050.89 

Interest  from  all  other  sources 1,635.73 

Gross  rents  from  company's  property 8, 058, 00 


Total  interest  and  rents $       29,203.01 

Profit  on  sale  or  maturity  of  ledger  assets 50. 00 

From  all  other  .sources,  marine  salvage 4,270.92 


Total  income $     456,292.61 

Disbursemc  nts. 

Fire. 
Gross  amount  paid  for  losses  (including  124,803.31  occurring 

in  previous  years) $     241,446,24 

Deduot  amount  received  for  salvage,   $1,572.49;  and  for  rein- 
surance in  other  companies,  133,041  18 34,613.67 


Net  amount  paid  for  losses $     206,882.57 
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PUd  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) $       24,000.00 

OommiasionB  or  brokerage 92,469.99 

Salaries,  feea  and  all  other  charges  of  officers,  clerks,  agents 

*nd  other  employes 15,805.66 

Rtt*> 3,600.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1, 742. 86 

■*■*»  on  real  estate 1,966.78 

AU  other  taxes,  licenses  and  insurance  department  fees 16, 004. 83 

Ii09»  on  sale  or  maturity  of  ledger  assets 8, 496. 13 

All  other  disbursements 88,180.86 


Total  disbursements $     308,599.18 

Ledger  Assets. 

B**  value  of  real  estate,  unincumbered $       99,831.40 

Mortgage  loans  on  real  estate,  first  liens . ..       630,807.00 

B°°*  value  of    bonds   excluding    interest,    $70,000.00;    and 

'tocks,  $5,000.00 75,00000 

Cash  in  company's  office,  $3, 506. 03 ;  deposited  in  bank,  $38, 436. 09        41, 942. 12 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1903 61,990.67 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1, 1903,  secured 450.32 

Other  ledger  assets,  viz :  Due  from  others  than  agents,  $391. 75 ; 
State  insurance  Company  of  Philadelphia,  Pa. ,  $68  82;  Hart- 
ford Fire  Insurance  Company,  $27. 28 982.85 


Total  ledger  assets $       911,004.36 

Non-Ledger  Assets. 

Interest  due.  $3,507.74,  and  accrued,  $8,760.50,  on  mortgages. ..  $ 

Interest  accrued  on  bonds  and  stocks 

Interest  accrued  on  other  asset* 

Market  value  of  bonds  and  stocks  over  book  value 

Total 

^       <»ro*s  assets 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1908 $  45).82 

Depredation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value 63.82 


$   12,268.83 

878.61 

162.89 

3,488.50 

, 

$ 

13,304.83 

$ 

927,792.09 

Total $  514.14 

Total  admitted  assets $     927,278.55 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)    '. $  10, 697. 78 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 21, 046. 02 

Grow  claims  for  losses  resisted 1,900  00 


Total  $       33,648.80 
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Deduct  reinsurance  due  or  accrued $        3,454.96 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  leas  from 
date  of  policy,  including  interest  premiums  on  perpetual 
Are  risks,  $294, 108. 78 ;  unearned  premiums  (60  per  cent)  —  |     147, 051. 87 

Qross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  more  than  one  year 
from  date  of  policy,  1804,471.00:  unearned  premiums,  pro 
rata 165,636.82 

Total  unearned  premiums  as  computed  above 

Reinsurance  premiums 

Total  amount  of  all  liabilities  ezoept  capital* 

Capital  actually  paid  up  in  caah ....$     400,000.00 

Surplus  over  all  liabilities 179,808.88 

Surplus  as  regards  policy-holders 

Total  liabilities 


80,188.84 


$     312,578.69- 
4,708.19 

I     S47,4«9l7* 


I     579,806.83- 
S     927,278.55 


Risks  and  Premium*. 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  8 1st  day  of  December  of  the  preceding  year. 

$     48,879,950.00 
42,780,228.00 

$     590.688.4a 
573.588.2fr 

Deduct  those  expired  and  marked  off  as  terminated 

$     91,607,175.00 
37,788,872.00 

$  1,170.220.68 
604,051.84 

In  force  at  the  end  of  the  year 

I      58,868,808.00 
4,887,198.00 

$     606, 175. 29 

Deduct  amount  reinsured 

67,600. 50* 

$      49,081,105.00 

I     598,674.79 

General  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $7,538,074.82;  total  losses- 
paid  from  organization  of  company,  $4. 110,508. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer—Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— $10,000. 

Losses  incurred  during  the  year  (leas  reinsurance) ,  fire,  1210, 518. 10. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  1184, 150. 
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Business  In  the  State  of  Iowa  During-  the  Tear. 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  received. 

Losses  paid 

Losses  incurred 


$       £80,579.(0' 
8,077.16 
1,048  86 
164.80 


Premiums  collected  or  Beoored  in  cash  and  notes  or  credits,  without  any  deduction, 
for  looses,  dividends,  commissions,  or  other  expenses, $8, 577. 86. 


ANNUAL  STATEMENT 

Por  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

MILWAUKEE  PIRE  INSURANCE  COMPANY, 

Organised  under  the  laws  of  the  State  of  Wisconsin,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  William  L.  Jorsb.  Vice  President,  JohnC.  Dick. 

Secretary,  H.  A.  Nolte. 

[Incorporated,  March  22,  1806.  Commenced  boslness,  March  23,  1898.] 

Home  office,  442-444  City  Hall  Square,  Milwaukee,  Wisconsin. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash %        200,000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year.         514, 645. 46 

Income. 

Fire. 

Grow  premiums $     861 ,  007. 76 

Deduct     reinsurance,    rebate,     abatement  and  return   pre- 
miums   76,485.54 

Total  premiums  (other  than  perpetuals) $     274,572.2? 

Interest  on  mortgage  loans $       11,884. 60 

Interest  on  bonds  and  dividends  on  stocks 10, 628. 87 

Interest  from  all  other  sources 765.06 

Total  interest  and  rents %      22,728.64 

From  all  other  sources,   reserved,  retained  for  reinsurance 

companies 7,615.24 

Total  income $     804,911.10 
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Disbursements. 


Fire. 


Gross  amount   paid  for  losses    (Including  $  82,504.87  occur- 
ring in  previous  years) $      162,255.36 

Deduct  amount  received  for  salvage,  $855.28  and  for  reinsur- 
ance in  other  companies,  $18,893.88 14,253.50 


Net  amount  paid  for  losses $       148,001.9? 

Commissions  or  brokerage 75, 513. 01 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 14,886. 79 

Rents 700.00 

All  other  taxes,  licenses  and  insurance  department  fees 8,518.07 

All  other  disbursements 20,686. 16 


Total  disbursements $      268,251. 59 

Ledger  Assets. 

Mortgage  loans  on  real  estate,  first  liens $  227,464.58 

Rook    value  of  bonds,   excluding   interest,    $242,986.25;  and 

stocks,  $11,250.00  254,186.25 

Cash  in  company's  office,  $8, 128. 6H ;  deposited  In  bank.  $41, 948  82  45, 071 .  95 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1808,  secured 24,582.19 


Total  ledger  assets.... $     551,304.97 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $        2,285.52 

Interest  due  and  accrued  on  bonds  and  stocks 275.00 


Total $         2,560.52 

»  

Gross  assets $     558,885.49 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $  8, 187. 73 

To  gross  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 15, 099. 68 

Gross  claims  for  losses  resisted 1,500.00 


Total $     24,787.41 

Deduct  reinsurance  due  or  accrued 3, 448. 50 


Net  amount  of  unpaid  losses  and  claims $       21,313.91 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $195, 558. 77;  unearned  premiums  (50  per  cent) $       97, 776. 89 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $220,745.18;  unearned  premiums  (pro 
rata) 123,910.88 


Total  unearned  premiums  as  computed  above 221, 6$7. 77 
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All  other  liabilities,   viz:    Reserve  retained  for  reinsurance 
company 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash 200,000.00 

Surplus  over  all  liabilities 108,218.57 

Surplus  as  regards  policy-holders 

Total  liabilities 


7,615.24 


I  250,646.92 


$  308,218.57 
$  558,866.49 


Bisks  and  Premiums. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  81st  day  of  December,  in  last  year's  statement. 
Written  or  renewed  during  the  year 


TotaL    

Deduct  those  expired  and  marked  off  as  terminated 


In  force  at  the  end  of  the  year 
Deduct  amount  reinsured 


Net  amount  in  force. 


S  81,602,105.00 
27,906,958.00 


$59, 508, 06a  00 
21,486,234.00 


$  88,021,829.00 
3,515,986.00 


$84,505,843.00 


$  890,759.16 
851,007.76 


$  741,766.92 
282,924.89 


$  * 458,843.08 
42, 54a  08 


$   416,298.95 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement  ? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $  1,278,091.00;  total  losses 
paid  from  organization  of  company,  $647,913. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done  ? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deduction  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies  ? 

Answer— J  5, 000 . 

Losses  incurred  during  the  year  (less  reinsurance) :    Fire,   $136, 841 .  51 . 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $67, 870. 

Business  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid       

Lo**e*  incurred 


749,125.00 

10,879.44 

5,041.12 

4,812.04 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction  for 
looses,  dividends,  commissions,  or  other  expenses,  $10,879.44. 
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ANNUAL   STATEMENT 
?For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

MILWAUKEE   MECHANICS   INSURANCE  COMPANY, 

•  Organized  under  the  laws  of  the  State  of  Wisconsin,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  William  L.  Jones.  First  Vice  President,  John  C.  Dick 

Secretary,  Oscar  Grtbblino,       Second  Vice  President,  G.W.  Grosskptbach. 

[Incorporated,  February  15,  1852.  Commenced  business,  April  1,  It- 52.  J 

Home  office.  412  and  444,  City  Hall  Square,  Milwaukee,  Wisconsin. 

Capital  Stock. 

Amount  of  capital  stock  authorized $     200,000.00 

Subscribed  for  200,000.00 

Amount  of  capital  paid  up  in  cash 200.000.00 

Amount  of  net  ledger  assets,  December  8 1st  of  previous  year . .    2, 087, 090. 86 

Income. 

Fire. 

•  Gross  premium  * $  1,790,796.18 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums . .       456, 799. 65 

Total  premiums  (other  than  perpetuals) $  1,338,  *M.  53 

Interest  on  mortgage  loans $       58,883.10 

Interest  on  bonds  and  dividends  on  stocks 51,444.99 

Interest  from  all  other  sources 196.43 

Gross  rents  from  company's  property,  including  |2, 600.00  for 

company's  own  occupancy 4,371.00 

Total  interest  and  rents $     109,895.62 

From  all  other  sources:    Conscience  fund,  $75.00;  reserve  re- 
tained for  reinsurance  Increase,  $1,912.98 1,987.96 

Total  income $1,445,819.98 

Disbursements. 

Fire. 
Gross  amount  paid  for  losses  (including  $98,094.59  occurring  in 

previous  years) ... $     731,271.48 

Deduct  amount  received  for  Balvage,  $8, 050.72 ;  and  for  reinsur- 
ance in  other  companies,  $138,822.79 141,873.51 

Net  amount  paid  for  losses $     589, 397. 97 
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Paid  stockholders  for  interest  or  dividends  (amount  declared 

daring  the  year) $       80,700  00 

<Commiasioo8  or  brokerage 322, 670.84 

.Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 05,970. 07 

Rants,  including  $2, 600. 00  for  company's  own  occupancy 5, 786. 25 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 2, 052. 44 

Taxes  on  real  estate 088. 90 

All  other  taxes,  licenses  and  Insurance  department  fees 48, 087. 86 

All  other  disbursements 02,051. 56 


Total  disbursements. $  1,237,866. 89 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered I  48. 000. 00 

Mortgage  loans  on  real  estate,  first  liens 1, 256, 0U8. 89 

Book  value  of  bonds,  excluding  interest,    $1,245,858.75;   and 

stocks,  $51,850.00 :...  1,297,488.75 

Oash  in  company's  office,  $6, 691. 78;  deposited  in  bank,  $  101 ,  642. 76  107, 284. 54 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908,  secured 136,802.27 

Total  ledger  assets $2,894,983.95 

Non-Ledger  Assets. 

X  nterest  due,  $6, 400. 87 ;  and  accrued,  $18, 413. 27  on  mortgages . .  $  24, 814. 14 
Interest  accrued  on  bonds  and  stocks 6, 488. 83 

Total I       31,297.47 


Gross  assets $  2, 926, 281 .  42 

Liabilities. 

Cross  losses  adjusted  and  unpaid,  not  yet  due $  28, 445. 89 

Gross  claims  for  losses  in  process  of  adjustment,  or  in  suspense, 

Including  all  reported  and  supposed  losses P6, 764.89 

Gross  claims  for  losses  resisted 18, 186. 88 

Total $     108.89d.66 

Deduct  reinsurance  due  or  accrued 21. 393 > 6 

Net  amount  of  unpaid  losses  and  claims $       87,002.80' 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $346, 70S. 20 ;  unearned  premiums  (50  per  cent) $     423. 352. 60 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from 
date  of  policy,  $1,405,120.10  unearned  premiums  (pro  rata)     762,350.16 

Total  unearned  premiums  as  computed  above $  1, 185, 702. 76 

All  other  liabilities,  viz:    Reserve  retained  for  reinsurance ....  66, 866. 74 


Total  amount  of  all  liabilities  except  capital $  1, 889, 072. 80 
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Capital  actually  paid  up  in  cash $     200,000.00 

Surplus  over  all  liabilities 1,387,200.12 

Surplus  as  regards  policy-holders 

Total  liabilities 


$  1,687,200.12 
$  2,988,281.42 


Bleks  and  Premiums. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  81st  day  of  December,  In  last  year's  statement. . 
Written  or  ren ewed  durin  g  the  year 


Total 

Deduct  those  expired  and  marked  off  as  terminated 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured. 


Net  amount  in  force. 


$190,490,470 
180,687.254 


$827,177,740 
117,884.478 


1209,298,267 
22,910,926 


1186,882,842 


$2,840,624,77 
1,790,786.18 


$4,181,860196 
1,666,626.10 


$2,664,788.86 
812,910.56 


$2,251,826.80 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $19,786*846;  total  losses 
paid  from  organization  of  company,  $9,940,712. 

In  all  cases  where  the  company  has  assumed  risks  from  another  oompany,  there  should 
be  charged  to  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  oompany  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies  ? 

Answer— $10, 000. 

Losses  incurred  during  the  year  (less  reinsurance),  fire,  $678,806.19. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $61, 750. 

Total  amount  loaned  to  directors  or  other  officers,  $1, 000. 

Business  in  the  State  of  Iowa  During;  the  Tear. 


Fire  Risks. 


Rsks  written 

Gross  amount  of  premiums  rev  eived 

Losses  paid 

Losses  incurred 


$  8,448,526.00 
54,224.98 

18.120.15 
17,887.19 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31 ,  1903,  of  the  condition  and  affairs  of  the 

NATIONAL  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Jamzb  Nichols.  Secretary,  B.  R.  8tillman. 

[Incorporated,  Jane  4,  1800.  Commenced  business,  December  1,  1871.] 

If  ame  office,  05  Peart  street,  Hartford,  Connecticut. 

Amount  of  ledger  asvets  (as  per  balance)  December  81st  of  previous  year $  2, 808, 786.00 

Capital  Stock. 

Amount  of  capital  stock  authorized $  1,000, 000. 00 

Subscribed  for 1,000,000.00 

Amount  of  capital  paid  up  in  cash 1,000,000.00 

Amount  of  net  ledger  assets,  December  81st,  of  previous  year.    5,787, 108.19 

Income. 

Fire. 

Gross  premiums $5,765,068.66 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.    1,788, 851. 11 

Total  premiums  (other  than  perpetuals) $  8,070,101.45 

Interest  on  mortgage  loans t  20,626.16 

Interest  on  bonds  and  dividends  on  stocks 106,256.07 

Interest  from  all  other  sources 5,908.15 

Gross  rente  from  company's  property 18,878,81 

Total  Interest  and  rents $     258,145.60 

Profit  on  sale  or  maturity  of  ledger  assets,  United  States  bonds  198. 18 

Total  income $4,281,489.88 

Disbursements. 

Fire. 
Groat  amount  paid  for  losses  (including  $279, 785. 22  occurring  In 

prerious  years) $2,684,892.07 

Deduct  amount  received  for  salvage,  $8, 119. 04 ;  and  for  reinsur- 
ance in  other  companies,  $965,997.88 614,116.92 

Net  amount  paid  for  losses $2,080,276,15 

15 
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Paid  stockholders  for  interest  or  dividends  (amount  declared 

daring  the  year) $      1 20, 000. 00 

Commissions  or  brokerage 763,839.18 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 290,88173 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 4,966  81 

Taxes  on  real  estate 8,062.69 

All  other  taxes,  licenses  and  Insurance  department  fees 181, 138.88 

All  other  disbursements 284,876.80 


Total  disbursements $  6,021,918.02 

Ledger  Aetata. 

Book  value  of  real  estate  (unincumbered) $  898,660.17 

Mortgage  loans  on  real  estate,  first  liens 617, 715. 00 

Book  value  bonds,  excluding  interest,  $3, 5*7, 818. 80 ;  and  stocks, 

$1,020,086.08 4,616,848,88 

Cash  in  company's  office,  $1, 199. 90 ;  deposited  in  bank,  $886,579.90  886, 779. 80 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1906,  secured 871,250.67 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1, 1908,  secured 475.47 

Total  ledger  assets $6,886,714.89 

Non-Ledger  Asset*. 
Market  value  of  bonds  and  stocks  over  book  value $     166,884.62 


Gross  assets $6,608,009.01 

Deduot  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908    $  475.47 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value,  viz:    Real  estate. 88,794.96 

Total $       89,2W)l42 


m 


Total  admitted  assets... $6,468,828.59 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $  81, 924.77 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 299, 895. 34 

Gross  claims  for  losses  resisted 85,298.00 

Total $     417,118.11 

Net  amount  of  unpaid  losses  and  claims $     417,118.11 

Gross  premiums  (less  reinsurance)  received  and  receivable  up- 
on all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $2,031,819.57;  unearned  premiums  (50 per  cent)  ..$  1,465,909.79 

Grow  premiums  (less  reinsurance)  received  and  receivable  up- 
on all  unexpired  fire  rUks,  running  more  than  one  year 
from  date  of  policy,  $3,295,952.73;  unearned  premiums  (pro 
rata) $1,688,685.% 


IOWA   IN8URANCE   REPORT. 


227 


of  original  premiums  over  amount  received  for  reinsur- 
ance, 197,811.66;  unearned  premiums  (prorata. ) $       18,906.88 

Total  unearned  premiums  as  computed  above 

▲11  other  liabilities,  viz :  Reserve  fund  for  contingencies 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash. 1,000,000.00 

Surplus  over  all  liabilities 1,828,268.98 

Surplus  as  regards  policy-holders 

Total  liabilities 


J  8,178,451.65 
50,000.00 

$8,640,569.66 


$  2,888,254.98 
16,468,628.59 


Bisks  and  Premiums. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  81st  day  of  December,  in  last  year's  state- 
ment      

Written  or  renewed  during  the  year 

Total 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  year 

Deduct  amount  reinsured 

Nat  amount  in  force 


$   038,651,888.00 
486,612,055.00 


$1,170,268,898.00 
498,099,790.00 


$    677,164,108.00 
106,678,685.00 


$    570,486,468.00 


$6,978,86*.  78 
5,766,952.66 


$12,744,812  29 
6,288,451.20 


$7,506,861.09 
1,278,588.79 


$6,227,772.80 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  Deoember 
Slat  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $12,885,872.90;  total  losses 
paid  from  organization  of  company,  $22, 254, 248. 48. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— $100,000. 

Lo»sea  incurred  daring  the  year  (less  reinsurance) ;  fire,  $2,068,962.98. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $82, 900. 

Business  in  the  State  of  Iowa  During-  the  Tear. 


Fire  Risks. 


Tornado. 


Aggregate. 


Risks  written 

Gross  amount  of  premiums  received 

bosses  paid 

Losses  incurred 


$7,384,523.00 
98,601.89 
8.\  371.57 
H4.P0fi.27 


$  821,888.00 
4,234.17 
8.789.04 
8  889.04 


$8,156,861.00 

102,926.16 

86,160.61 

88,748  81 
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ANNUAL  STATEMENT 


For  the  year  ending  December  31,  1903,  of  the  condition  and  affaire  of  the 

NATIONAL  UNION  FIRE  INSURANCE  COMPANY, 

Organised  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  off 

the  State  of  Iowa,  pursuant  to  the  lawB  thereof. 


President,  Jar.  H.  Wtllook. 


Yloe  President,  A.  W.  Msltom. 


Secretary,  B.  E.  Oole. 


Incorporated,  February  14,  1001. 


Commenced  business,  March  1,  1001. 


Home  office,  401  Wood  street,  Pittsburg,  Pennsylvania 

Capital  Stock. 

Amount  of  capital  stock  authorized $  1,000,000.00 

Subscribed  for 750,000.00 

Amount  of  capital  paid  up  in  cash 750,000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year. .     1, 427, 778.04 


Income. 

Gross  premiums $ 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums. 


Fire. 

925,286.27 

212,022.18 


Total  premiums  (other  than  perpetual*). 


Total  interest  and  rents , 


Profit  on  sale  or  maturity  of  ledger  assets 

From  all  other  sources:    Bad  accounts,  etc.,  collected  . 


Total  income 


$     718, 214.  <» 


Interest  on  mortgage  loans $  15,604.00 

Interest  on  collateral  loans 2,600.00 

Interest  on  bonds  and  dividends  on  stock* 47,266.57 

Interest  from  all  other  sources 1, 210. 16 

Qross  rents  from  company's  property 548.76 


67, 18a  08 

1. 300. 00 
1,»0.42 


t     782,753.60 


Dlabureemente. 

Gross  amount  paid  for  losses  (including  151,110.60  occurring 
in  previous  years) $ 

Deduct  amount  received  for  salvage,  1060.78;  and  for  reinsur- 
ance in  other  companies,  $14,883.07 


Net  amount  paid  for  losses. 


Fire. 
284,671.82 

15,784.70 


$     268.ff7.12 
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Commissions  or  brokerage — 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 

Rents 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxed  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Lose  on  sale  or  maturity  of  ledger  assets. 

All  other  disbursements 


Total  disbursements. 


I     102, 490. 2& 

44,06a  51 

5,400.00 

400.92 

47.00 

81,884.78 

44,986.88 

88,891.41 

$     884,893.24 


Ledger  Assets. 


Book  value  of  real  estate,  unincumbered $  4,000.00 

Mortgage  loans  on  real  estate,  first  liens 291,822.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  60, 000. 00 
Book  value  of    bonds,  excluding   Interest,    $896,875.00;  and 

stocks,  8202,880.00 1,088,866.00 

Cash  in  company's  office,  $4,497.14;  deposited  in  banks,  $84,- 

151.08 88,848.28 

Agents'  balances  representing  business  written  subsequent  to 

October  1, 1908,  secured 92,897.88 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,  1908,  secured 886.78 

Other  ledger  assets,  vis:    Brokers' local  accounts 1,080.58 


Due  special  agents  for  December  salaries  and  expenses $        1, 601.08 

Total  ledger  assets 


$  1,627,489.48 


$  1,825,888.89 


Non-Ledger  Assets. 


Interest  ace  iued  on  mortgages 

Market  value  of  bonds  and  stocks  over  book  value. 


Gross  assets. 


$         4,779.11 
2,775.00 

$  1,638,392.50 


Deduet  Assets  Not  Admitted. 

Agents'  balances,  representing  businesss  written  prior  to  Oc- 
tober 1,  1908 


Total  admitted  assets. 


Liabilities. 


686.78 


$  1,632,756.77 


Gross  losses  adjusted  and  unpaid,  not  yet  due $  20, 212. 63 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 28, 546. 84 

Gross  claims  for  losses  resisted 3,260.00 


Total $     62,009.47 

Deduct  reinsurance  due  or  accrued  1,206.62 


Net  amount  of  unpaid  losses  and  claims . 


Gross  premiums  (less  reinsurance)  received  and  receivable 
open  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $688, 744. 62 ;  unearned  premiums  (60  per  cent) ....  $    266, 872. 31 


50,800.85 
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Salaried,  fees  and  all  other  charged  of  officers,  clerks,  agents 

and  other  employes .\ $       24,128.46 

Rants 48.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate *  616.87 

Taxes  on  real  estate 2,724.86 

All  other  taxes,  licenses  and  insu ranee  department  fees 6, 800. 79 

All  other  disbursements 11, 340.1* 


Total  disbursements t     2tK.647.0H 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered I  44, 100. 00 

Mortgage  loans  on  real  estate,  first  liens       177, 405. 00 

Book  -value  of  bonds,   excluding   interest,  $216,000.00;    and 

stocks,  Ifi6,550.00 271,650.00 

Ca«h  in  company's  office,  $690 . 78 ;  deposited  in  bank,  127, 148. 80.  27, 740. 68 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908.  secured,  $20,777  68;  unsecured,  $11,610.89..  32,888.02 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908,  secured,  $2,096,21;  unsecured,  $908.87 3,092.08 


Total  ledger  assets *      53d,  275. 72 

Non-Ledger  Assets. 

Interest  due,  $350. 00 ;  and  accrued,  $2, 242. 38  on  mortgages $  2, 5tf2 .  33 

Interest  due,  $2,519.50;  and  accrued,  $1,087.48  on  bonds  and 

stocks. 3,606.98 

Rents  due 149.05 


Total $         6.348.3B 

Market  value  of  real  estate  over  book  value 43,000.00 

Market  value  of  bonds  and  stocks  over  book  value 106,805.00 


Gross  assets , $      712,429.08 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1903 $         3,098.08 


Total  admitted  assets  $     709,337.00 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $  4, 229. 33 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 3, 662. 75 

Gross  claims  for  losses  resisted 613.73 


Total  $         8.496.81 

Deduct  reinsurance  due  or  accrued 23. 00 


Net  amount  of  unpaid  losses  and  claims $         8  470.  si 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $121, 927. 37 ;  unearned   premiums  (50  per  cent) . .  I       t<0.  i»63. 49 
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Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  morn  than  one  year 
from  dale  of  policy,  $151,408.31;  unearned  premiums  (pro 
rata) $ 


Total  unearned  premiums  as  computed  above. 


Cash  dividends  remaining  unpaid  to  stockholders 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due 

or  accrued 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 

Return  premiums,  $4,090.94;  reinsurance  premiums,  12,809.11. 


Total  amount  of  all  liabilities  except  capital. 


78,276.70 


Capital  actually  paid  up  in  cash $     250,000.00 

Surplus  over  all  liabilities 288,707.14 


Surplus  as  regards  policy-holders. 


Total  liabilities. 


$   189, 240.  SO 
7,028.25 

2,525.88 

6,746.48 
6,820.06 

$   170,629.86 


I   588,707.14 
$  709,387.00 


Risks  and  Premiums. 


Fire  Risks. 

Premiums. 
Thereon. 

In  force  on  the  81st  of  December  in  last  year's  statement.. .. 
Written  or  renewed  dnrinir  the  year . .           

$        88,806,677 
22,702,198 

$    276,794.89 
207, 47a  04 

Total.  .  ..' 

$        56,008,815 
21,751,281 

$    484,264.98 

197,585.28 

$        84,287,684 
1,848,848 

$    286,679.65 
18,348.97 

$        88,418,686 

$    278,385.68 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement  ? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $6,746,692,66;  total  losses 
paid  from  organization  of  company,  $2, 990, 867. 62. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that 
which  the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks. 
Has  this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— $26,  000l 

Looses  incurred  during  the  year  (less  reinsurance) :    Fire,  $85, 998. 95. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $27, 820. 

Business  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Bisks  written 

Gross  amount  of  premiums  received 

paid 

incurred 


448,996.00 
5,975.67 
2,266.10 
2.948.68 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

NEW  HAMPSHIRE  FIRE  INSURANCE   COMPANY, 

Organized  under  the  laws  of  the  State  of  New  Hampshire,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  taws  thereof. 

President,  Ubkbto  C.  Crosby.  First  Vice  President,  Nathan  P.  Hunt, 

Secretary,  Frank  W.  S  a  bob  ant. 

[Incorporated,  1869.  Commenced  business,  April,  1870] 

Home  office,  876  Elm  street,  Manchester,  New  Hampshire. 

Capital  Stook. 

Amount  of  capital  authorised $  1,000,000.00 

Subscribed  for A 1.000.000.00 

Amount  of  oapital  paid  up  in  cash 1,000,000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year. .  8, 107,  T68.05 
Deduct  the  difference  between  gross  and  net  agents'  balances 
December  81,   1002,   which   were  entered  gross  In  ledger 

assets,  per  letter  of  instructions  December  24,  1902 67, 018. 22 


Total $  3.040.754.83 

Inoome. 

Fire. 

Gross  premiums $2,040,409.38 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums  .       388,807.99 


Total  premiums  (other  than  perpetuate)   ?  1.70H.595.39 

Interest  on  mortgage  loans $  26.319.72 

Interest  on  collateral  loans 4,500.00 

Interest  on  bonds  and  dividends  on  stocks 109,103.86 

Gross  rents  from  company's  property 19,188.99 


Total  interest  and  rents $     t:>9, 112.57 

From  all  other  sources,  loss  and  gain  account 39.32 

_____         * 

Total  income $  1.865.797.28 

Disbursements.  . 

Fire. 
Gross  amount  paid  for  losses  (including  $169, 588. 28  occurring  In 

previous  years)  $   961,600.39 

Deduct  amount  received  for  salvage,  $4,237.06;  and  for  reinsur- 
ance in  other  companies,  $113,798.66 118,035.62 


Net  ameunt  paid  for  losses $     H43. 564. 77 
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Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) .  100,000.00 

Oommt—lonB  or  brokerage 412,848.77 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents, 

and  other  employes 76,078. 27 

BenU 9i5.6& 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 8,067.00 

Taxes  on  real  estate 3,062.60 

All  other  taxes,  licenses  and  insurance  department  fees 49,428,08 

Loss  on  sale  or  maturity  of  ledger  assets 88.885.02* 

All  other  disbursements:    Printing  and  advertising ;  fixtures, 

board  association,  miscellaneous 96,728.08 


Total  disbursements $1,670,001.83 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $  106,781.82 

Mortgage  loans  on  real  estate,  first  liens 437,200.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals  .  80, 000. 00 
Book  value  of  bonds,   excluding  interest,  #1,218,106,25;  and 

stocks,  $05.708.60 2,148.008.86 

Gash  in  company's  office,  $667. T8 ;  deposited  in  bank,  $211, 479. 44.  212, 047. 17  , 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908 171,617.64 


Total  ledger  assets $  8,230,560.28 

Non-Ledger  Assets. 

Interest  due,  andacorued,  on  mortgages $       4,815.00 

Interest  due,  and  accrued,  on  bonds  and  stocks    8,424.00 


Total $       13,289.00 

Market  value  of  bonds  and  stocks  over  book  value 622, 778. 66 

Other  non-ledger  assets,  viz :    Reinsurance  due  on  losses  paid.  1 1, 278. 7  7 


Gross  assets $  8,877,846.70 

Liabilities. 

Oross  losses  adjusted  and  unpaid,  not  yet  due $  109,847.32 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 144,427.00 

Gross  claims  for  losses  resisted 18,259.00 


Total $     267,083.82 

Deduct  reinsurance  due  or  accrued 86, 868. 27 


Net  amount  of  unpaid  losses  and  claims $     280,ls0.05 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on  per- 
petual fire  risks,  $1,228,016.88;  unearned  premiums  (50  per 
cent) , $     611,607.92 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $1,566,018.16,  unearned  premiums  (pro 
rata) ' '    ^9,908.69 


Total  unearned  premiums  as  computed  above $  1, 421, 416  51 
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Return  premiums  110, 580. 65;  reinsurance  premiums  $13, 167. 51 . . 

Total  amount  of  all  liabilities  except  capital  

Capital  actually  paid  up  in  cash $  1,000,000  00 

Surplus  over  all  liabilities 1,198, 546.08 

8urplu9  as  regards  policy-holders 

Total  liabilities 

Bisks  and  Premiums. 


32,704.0(1 


$  1,884,800.02 


*  2,188. 646. 08 
$  8,877,846.70 


I*ire  Risks. 

Premium* 
Thereon. 

In  force  on  the  81st  day  of  December,  last  year's  statement. 

$  286,274.844 
166,467,466 

$    2.866,608.06 
2,040,403.88 

Total :  

$    801,742,810 
148,682.805 

$    4,007,007.93 

Deduct  those  expired  and  marked  off  as  terminated 

1,025,628.15 

Deduct  amount  reinsured. 

S    248,200,415 
16,600,808 

$    2,081,870.18 
108,860.10 

$    227,600.017 

$    2,788,088.00 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance,  $103. 810. 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  in  United  States  from  organisation  of  oompany,  $22, 804, 804.48 : 
total  losses  paid  in  from  organization  of  company,  $12, 481, 687. 04. 

In  all  oases  where  the  cempany  has  assumed  risks  from  another  oompany,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  oompany  would  have  been  required  to  charge  had  it  retained  the  risks.  Hss 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deduction  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer-  $102, 810. 

Losses  Incurred  during  the  year  (less  reinsurance);  fire,  $021,712. 12. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $220,600. 

Total  amount  loaned  to  directors  or  other  officers,  2, 850 ;  loaned  to  stockholders,  not 
officers,  $4,000. 

Business  in  the  State  of   Iowa  During;  the  Tear. 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  received. 

Losses  paid 

inourred 


$2,177,882.00 
27,686.00 
16,802.00 
12,088.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,    without  any  deduction 
for  losses,  dividends,  commission ••,  or  other  expense^  $27,526.10. 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

NIAGARA  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of 

the  £tate  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Harold  Hkbrtck.  Vice  President,  Geo.  C.  Howk 

Secretary,  Geo.  W.  Dswbt. 

[Incorporated,  July,  1850.  Commenced  business,  August,  I860.] 

Home  office,  46-48  Cedar  street,  New  York  City,  New  York. 

Capital  Stook. 

Amount  of  capital  stock  authorized $  500,000.00 

Subscribed  for 500,000.00 

Amount  of  capital  paid  up  in  cash 500,000. 00 

Amount  of  net  ledger  assets,  December  81st,  of  previous  year  8,017,000  96 

Inoome. 

Fire. 

Gross  premiums I  8,853,667.58 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       865.089.89 

Total  premiums  (other  than  perpetuals) I  2,488,628.19 

Interest  on  mortgage  loans 4       14,196.87 

Interest  on  bonds  and  dividends  on  stocks Ill,  186.58 

Interest  from  all  other  sources 5,220.68 

Total  interest  and  rents. I     180,605.63 

From  all  other  sources:    Discounts ,  8,908.68 

Total  income. $  2,628,087.50 

Disbursements. 

Fire. 

Gross  amount  paid  for  losses  (occurring  in  previous  years) $  1, 295, 474. 88 

Deduct  amount  received  for  salvage,  $8,914.76;  and  for  rein- 
surance in  other  companies,  $146,849.11 166,768  87 

Net  amount  paid  for  losses $  1,189,710.4+5 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year,  $100,000) $      99,980.00 

Commissions  or  brokerage 612,628.87 
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Salaries,  fees  and  all  other  charges  of  officers,   clerks,   agents 

and  all  other  employes $     lh3.578.83 

Rents J4.289.92 

All  other  taxes,  licenses  and  insurance  department  fees 68, 696. 06 

Loss  on  sale  or  maturity  of  ledger  assets 98.037.65 

All  other  disbursements 141,977.84 


Total  disbursements $  2, 268, 852.53 

Ledger  Asset*. 

Mortgage  loans  on  real  estate,  flrat  liens $     844,000.00 

Book  value  of  bonds,  excluding  Interest,  $1,184,000.00;   and 

stocks,  $1,281, 000. 00 2,415,000.00 

Cash  In  company's  office,  $538. 85 ;  deposited  in  bank ,  $272, 808. 68.       272, 082. 06 

Agents'  balanoes  representing  business  written  subsequent  to 

October  1,  1008,  secured 886,969.77 

Agents'  balanoes  representing  business  written  prior  to  Octo- 
ber 1,  1908,  secured 2,260.58 


Total  ledger  assets $  8,971,191.33 

Non-Ledg;er  Assets. 

Interest  due  and  accrued  on  mortgages ..$        6,089.21 

Interest  due  and  accrued  on  bonds  and  stocks 6,550.00 

Interest  due  and  accrued  on  other  assets 560.95 


Total $       12,200.10 

Market  value  of  bonds  and  stocks  over  book  value 478, 640. 00 


Gross  assets *  $3,862,081.49 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1906 2,260.53 


Total  admitted  assets  $  8,853,761.96 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $  81,865.18 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 148, 908. 59 

Gross  claims  for  losses  resisted 27,496.00 


Total $     258,271.77 

Deduct  reinsurance  due  or  accrued 41,817.81 


Net  amount  of  unpaid  losses  and  claims $     216, 453.06 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  Including  interest  premiums  on  perpetual 
fire  risks,  $1, 826, 684 .40;  unearned  premiums  (50  per  cent). . . $     913, 292. 20 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $1, 890, 451. 71 ;  unearned  premiums  (pro 
rata) 1,028,484.13 


Total  unearned  premiums  as  computed  above f  1, 996, 7)6. 38 
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Cash  dividends  remaining  unpaid  to  stockholders $             20.  CO 

Total  amount  of  all  liabilities,  except  capital $  2,153  900.29 

Capital  actually  paid  up  in  cash t    500,000.00 

Surplus  over  all  liabilities. 1,206,561.67 

Surplus  as  regards  policy -holders 1,706.661.67 

Total  liabilities $8,850,761.96 

Risks  and  Premiums. 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  31st day  of  December.  1902 

$       864,243,824     $3,852,744.74 

Written  or  renewed  d urine1  the  vear  19u3 

277,822,911      3,858,567.58 

Total         ----.,, ... 

$       641,566,285     $7,206,812.82 

Deduct  those  expired  and  mark  off  as  terminated 

256,816,440  1    2.998.118.82 

1  14  818.  lflR.  50 

In  force  on  the  3lst  day  of  December,  1903 

$       886,249,795 

46,538*617  1       487.1117.80 

$       889,711,278 

1  $3,726,086.11 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  la*t,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $51, 227, 868. 59;  total  losses  paid 
from  organization  of  company,  $28, 120, 420. 42.. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  iu  this  statement  on  account  of  such  reinsurances  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  oharge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— $150, 000. 

Losses  incurred  during  the  year  (less  reinsurance);  fire,  $1, 171, 780. 27. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $172,860. 

Business  in  the  State  of  Iowa  During-  the  Tear. 


Fire  Bisks. 


Rfeks  written 

Gross  amount  of  premiums  received. 

Losses  paid 

Losses  incurred ... 


$  1,582,728.00 
28,678.58 
28,687.59 
16,906.29 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction 
for  losses,  dividends,  commissions  or  other  expenses,  $28,678. 53. 


240  IOWA   INSURANCE   REPORT. 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

UNITED  STATES  BRANCH  NORTHERN  ASSURANCE    COMPANY. 

Organised  wider  the  Uwb  of  the  Kingdom  of  Great  Britain  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

General  manager,  H.  E.  Wilson. 
Trustees  in  United  States,  Edward  Kreo,  New  York.  Cornelius  D.  Wood,  New  York 

Pneorporated,  1885.    Commenced  business,  1830.    Commenced  business  in  U.  8. ,  1876.] 

Principal  offices,  in  United  8tates,  No.  88  Pine  street,  New  York,  Geo.  W.  Ba.br,  Manager; 
No.  842  Monadnock  Block,  Chicago,  G.  fl.  Lkrmit,  Manager. 

Income. 

Fire. 

Gross  premiums $  8,386,678.13 

Deduct  reinsurance  rebate,  abatement  and  return  premiums..    1,061,496.38 


Total  premiums  (other  than  perpetaais) I  2,306.082.80 

Interest  on  bonds  aud  dividends  on  stocks $  98,184.60 

Interest  from  all  other  sources 1,168.28 

Gross  rents  from  company's  property 7,000.00 


Total  interest  and  rente $    108,847.78 

Received  from  head  office  during  the  year 8,460.29 


Total  income $2,419,800.82 

Disbursements. 

Fire. 
Gross  amount  paid  for  losses  (including  $147, 806. 46  occurring  in 

previous  years) $1,906,705.05 

Deduct  amount  received  for  salvage,  $7,239.28;  and  fjr  rein- 
surance In  other  companies, $228, 428. 86 285,668.09 


Net  amount  paid  for  losses $1,070, 086. 96 

Commissions  or  brokerage ..  381,122.99 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 181,419.48 

Rents,  including  $7, 000.  CO  for  company's  own  occupancy  15, 829. 10 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1, 359. 87 

Taxes  on  real  estate 4,164.09 

All  other  taxes,  licenses  and  insurance  department  fees 6ft,  152.96 

All  other  disbursements 699,821.65 


Total  disbursements $2,969,906.45 
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Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $      115,000.00 

Book  value  of  bonds,  excluding  interest,   $2,808,826.66;   and 

stocks,  $294,285-90 2,606,091.66 

Gash     In  company's  offices,     $7,717.03;  deposited  in  banks, 

$162,677.01 170,294,  94 

Agents'  balances  representing  business  written  subsequent  to 

October  1, 1908 , 497,800.86 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1.  1908 86.888.87 

Bills  receivable  taken  for  fire  risks 17,882.01 

Other  ledger  assets,  viz ;  Balances  due  from  special  agents 87. 40 


Total  ledger  assets $3,440,640.68 

Non-Ledger  Assets. 

Interest  due.  $1,000.00,  and  accrued,    $9,676.28  on  bonds  and 

stocks 10,676.28 

Market  value  of  real  estate  over  book  value 50,000.00 

Other  non-ledger  assets,  viz:    Due  from  other  companies  for 

commission  on  reinsurance  premiums,  $1,579.66;  due  from 

other  companies  for  reinsurance  on  losses  already  paid 

$170.76 1,760.41 


i 


Gross  assets $8,602,967.82 

Deduot  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1906 $       36,888.87 

Bills  receivable,  past  due,  taken  for  fire  risks .17,882.01 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value 46, 646.66 

Balances  due  from  special  agents 87.40 

Dae  from  other   companies  for  commission  on  reinsurance 

premiums 1,679.66 


Total 102,479.49 


Total  admitted  assets 8  8,400,487.88 

Liabilities. 

Gross  losses  adjusted  and  unpaid  not  yet  due $  74,727.74 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 161,696.22 

Gross  claims  for  losses  resisted 44, 76  5.94 


Total $     281,187.90 

Deduot  relnsuranceldue  or  accrued 17,204  77 


Net  amount  of  unpaid  losses  and  claims' $    268.968.18 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $2, 006, 269.01 ;  unearned  premiums  (60  per  cent). . .  $  1, 004, 1 34. 60 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  L$l,621, 726  78 ;  unearned  premiums  ( pro 
rata) 842,776  87 


Total  unearned  premiums  as  computed  above $  1,848, 910.87 

16 
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Salaries,  rents,  expenses,  taxes,  bills,  account*,  fees,  etc., due 
or  accrued 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 

Return  premiums,  188, 109. 05;  reinsurance  premiums,  $80, 0S4. 65 

All  other  Liabilities,   viz:    Miscellaneous    

Total  amount  of  all  liabilities     

Statutory  Deposit I 

Capital  actually  paid  up  In  cash  None  In  United  States 

Surplus  oyer  all  liabilities 


500.00 

70.886.C8 

110,004.50 

2.003.08 


$8,808,888.06 


200,000.00 
887,690.77 


Surplus  as  regards  policy-holders, 
Total  liabilities 


1,007,590.77 
$8,400,487.83 


Risks  and  Premiums. 


Amount. 


Premiums. 


In  force  on  the.  Slst  day  of  December,  in  last  year's  state- 
ment  

Written  or  renewed  during  the  year 


Total 

Deduct  those  expired  and  marked  off  as  terminated 


In  force  at  end  of  the  year 
Deduct  amount  reinsured. 


Net  amount  in  force 


$  286.680,000  00 
283,071,041.00 


$660, 601, 66a  00 
241,878,611.00 


$827,728,060.00 
10,444,028.00 


$808,288,111.00 


$8,  88,004  80 
8,88*.  678. 18 


$6,676,483.18 
2,866,618.42 


$8,718,8*4.70 
188.860.01 


$3,520,004.79 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  af  rer  the  close  of  business  December 
Slst  last,  for  the  purpose  of  making  any  entry  that  affeots  this  statement  ? 

Answer— No. 

Total  premiums  received  in  the  United  States  from  organization  of  company, 
$27,526,756.88;  total  losses  paid  in  the  United  States  from  organization  of  company, 
$16,064,588.72. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risk.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies  ? 

Answer-$100,000. 

Losses  incurred  during  the  year  (less  reinsurance);  fire,  $1,118,880.15; 

Business  In  the  State  of  Iowa  During;  the  Tear. 


FlreRfeks. 


Risks  written 

Gross  premiums  received 

Losses  paid        

Losses  incurred  


1.565, 85a  00 
25,486.75 
8, 471.08 
81. 966,96 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

UNITED    STATES   BRANCH  OP   THE   NORTH    BRITISH   AND 
MERCANTILE   INSURANCE    COMPANY, 

Organised  under  the  laws  of  the  Kingdom  of  Great  Britain,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  lawB  thereof. 

Manager,  E.  O.  Riohabds.  Assistant  Manager,  J.  F.  Hastings. 

[Established,  November,  1800. x 

Commenced  business  in  United  States,  August,  I860.] 

Principal  office  in  United  States,  76  William  street,  New  York  City,  New  York. 

Amount  ledger  assets  previous  year $  5,067,094.85 

Inoome. 

Gross  premiums $  4,979,589.18 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums . .    1, 281, 040.  GO 


Total  premiums  (other  than  perpetuals) $  8,007,648.54 

Deposit  premiums  written  on  perpetual  risks  (gross) 8, 807. 07 

Interest  on  bonds  and  dividends  on  stocks $  178,144.00 

Interest  from  all  other  sources 8, 400. 80 


Total  interest  and  rente $     181,004. 40 

Profit  on  sale  or  maturity  of  ledger  assets 414.20 


Total  income '  $8,888,004.27 

Disbursements. 

Gross  amount  paid  for  looses  (including  $854, 000. 18  ooouring  in 

previous  years) $  2,007,491.55 

Deduct  amount  received  for  salvage,  $11,290.88;  and  for  re- 
insurance in  other  companies,  $144,800.32 156,500.06 


Net  amount  paid  for  losses $  1,011,804.00 

Deposit  premiums  returned 130.00 

Commissions  or  brokerage 743,488.81 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 221,070.00 

Rents 17,002.50 

All  other  taxes,  licenses  and  insurance  department  fees 00, 780. 70 
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Loss  on  sale  or  maturity  of  ledger  assets $          4, 061. 26 

All  other  disbursements 174,840.66 

Profit  and  loss,  $16, 621. 97 ;  remitted  to  home  office,  $184, 480.44; 

remitted  under  treaty  contract,  $724.00 201,827.31 


Total  disbursements $3,376,109.73 

Ledger  Assets. 

Book  value  of  bonds,    excluding  interest,    $4,876,816.28;  and 

stocks,  $566,480.36 $5,448,266.60 

Cash  in  company's  offices,  $23,586.40;  deposited  in  bank,  $111 ,187.74       134, 724. 14 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1006 488,120.40 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1008. 11,651.68 

Other  ledger  assets,  viz :  Due  from  other  companies  for  re- 
insurance on  losses  paid,  $4,385.65;  Milwaukee  Under- 
writers Association,  $181.00;  Philadelphia  Underwriters 
Association,  $100.00;  Underwriters  Salvage  Company, 
$1,000.00 5,666.65 


Total  ledger  assets $  0,024,429.40 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds  and  stocks $       16, 883. 07 

Gross  assets $  6,045,822.58 

Deduot  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,1903 $       11,651.68 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  j 

market  value 90,779.59 


Total $      102,481. -T 

Total  admitted  assets $  5,942,  tfl.W 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (due,  $28,954  29;  not  yet  due, 

$12,751.68) $     41,705.97 

Gross  claims  for  losses  in  process  of  adjustment,   or  in  bus-  . 

pense,  including  all  reported  and  supposed  losses 810, 184. 69 

Gro<s  claims  for  losses  resisted 88, 991. 75 


Total $     390,882.41 

Deduct  reinsurance  due  or  accrued   89,219.31 


Net  amount  of  unpaid  losses  and  claim-* $     351,868.10 

Gross  premiums  (less  reinsurance)  received  and  receivable  up- 
on all  unexpired  fixe  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
Are  risks,  12, 802, 250. 86 ;  unearned  premiums  (50  per  cent)  . .  $1, 401, 125. 48 

Gross  premiums  (less  reinsurance)  received  and  receivable  up- 
on all  unexpired  Are  risks,  running  more  than  one  year 
from  date  of  policy,  $2, 934, 830.82 ;  unearned  premiums  (pro 
rata) 1,531,415.80 


Total  unearned  premiums  as  computed  above $2. 932, 541 .  23 
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Ajmount  r ©claimable  by  the  insured  on  perpetual  Are  insurance 
policies,  being  90  per  cent  of  the  premium  or  deposit  re- 
ceived.   $       18,845.44 

Total  amount  of  all  liabilities $  8,298,049.77 

Surplus  over  ail  liabilities  $8,644,841.49 

8uprplus  as  regards  policy-holders $  2,644,841.49 

Total  liabilities    $5,942,891.26 

Bisks  and  Premiums. 


• 

Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  December  in  last  year's  state- 

$    618,015.479.00 
485,883,258.00 

$  5,978,716.60 

Written  or  renewed  daring  the  year 

4,979,589.18 

Total  

$1,098,878,787.00 
476,551,82400 

$10,958,804.78 

4,777,555.09 

In  force  at  the  end  of  the  year ,. 

$    621,826,918.00 
52,914,129.00 

$6,180,749.64 

Deduct  amount  reinsured^. 

448,667.96 

$    568,912,784.00 

$  5,787,061.68 

General  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
91st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  in  United  States  from  organization  of  company,  $69, 978, 588. 60 ; 
total  losses  paid  in  the  United  States  from  organization  of  company,  $42, 896, 541. 48. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— $75, 000. 

Losses  incurred  during  the  year  (less  reinsurance);  fire,  $1, 865, 170.57. 


Business  in  the  State  of  Iowa  Daring  the  Tear. 


Fire  Bisks. 


Bisks  written 

Gross  amount  of  premiums  received . 

Losses  paid 

Losses  incurred....  


4, 670, 50ft,  00 
67,250.86 
25,599.70 
18,166.55 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

NORTHWESTERN  NATIONAL  INSURANCE  COMPANV. 

Organized  under  the  laws  of  the  State  of  Wisconsin,  made  to  the  Auditor  of  State  of  t In- 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Alfred  Jambs.  First  Vioe  President,  Wilfohd  M.  Patton. 

secretary,  Wm.  D.  Reed.  'Second  Vice  President,  A.  F.  Jamrk 

[Incorporated,  February,  20,  1809.  Commenced  business,  July!.  l*vQ  ] 

Home  office,  87  Michigan  street,  Mllwakee,  Wisconsin. 

Capital  Stock. 

Amount  of  capital  stock  authorized $1,000,000.00 

Subscribed  for 800,000.00 

Amount  of  capital  paid  up  in  cash 000,000.00 

Amount  of  ledger  assets,  December  Slst,  of  previous  year 3, 800, 045. 60 

Inoome. 

Fire. 

arose  premiums $1,672,860.49 

Deduct  reinsurance,  rebate,  abatement  and  re- 
turn premiums 100,178.46 


Total  premiums  (other  than  perpetuate). 

Interest  on  mortgage  loans $ 

Interest  on  bonds  and  dividends  on  stocks 

Interest  from  all  other  sources 


Total  interest  and  rents . 


Profit  on  sale  or  maturity  of  ledger  assets 

From  all  other  sources  amounts  received  on  accounts  hereto- 
fore charged  to  profit  and  loss 


Total  inoome , 

Disbursements. 

Fire. 
Gross  amount  paid  for  losses  (including  $64,638.06 

occuring in  previous  years) $    538,660.04    $        161.67 

Deduct  amount  received  for  salvage,  $1, 619. 62,    and 

for  reinsurance  in  other  com  panies,    $83, 886 .  78 .       40, 466. 85 


$  1 

3K2. 672.03 

$        41,   47.74 

88, 409. 11 

1, 798  55 

$ 

131. 450.40 

J,  466.60 

17.83 

$  1. 

5  7.606. » 

Marine  and 

Inland. 

Net  amount  paid  for  losses $     498,118,59    $         161.67    $     4»l,27*.26 
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Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) : $  90,000.00 

Commission  or  brokerage 861,606.87 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,   agents 

or  other  employes 187,068.91 

Rents,  including  $4, 800  for  company's  own  occupancy 12, 900. 00 

Taxes  on  real  estate 719.16 

All  other  taxes,  licenses  and  insurance  department  fees 49, 068. 87 

Loss  on  sale  or  maturity  of  ledger  assets 11,060.26 

All  other  disbursements  67,517.76 

Total  disbursements $1,218,814.60 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $       62,682.65 

Mortgage  loans  on  real  estate,  first  liens 1,008,000.00 

Book  value  of  bonds,   excluding  interest 2,182,081.57 

Gash  In  company's  office,  $15, 665. 46;  deposited  in  bank,  $185,  • 

416.25 160,881.71 

Agents*  balances  representing  business  written  subsequent  to 

October  1,  1006,  secured 224,191.44 


Total  ledger  assets $  8,612,887.27 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $        7,226.82 

Interest  accrued  on  bonds  and  stocks  9,088.29 


Total $       1(5,810.11 


Qrossassets $8,629,147.38 

Deduot  Assets  Not  Admitted. 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value $        9,161.67 


Total  admitted  assets $  8, 61 9, 9*5. 81 

Liabilities. 

Gro  s  losses  adjusted  and  unpaid,  not  yet  due $  7,162.74 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 66, 600. 83 

Gross  claims  for  lowes  resisted 4,850.00 


Total $     68,01157 

Deduct  reinsurance  due  or  accrued 3,853.88 


Net  amount  of  unpaid  losses  and  claims $       *»4, 160.24 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on  perpet- 
ual fire  risks,  $618,896.66 ;  unearned  premiums  (50  per  cent) . .  $    809, 447. 78 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from 
date  of  policy,  $2, 404, 881. 47 ;  unearned  premiums  (pro  rata)    1, 281, 854. 82 


Total  unearned  premiums  as  computed  above $  1, 690, 802. 10 
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Special  reserve $       200,000.00 

OonubisBion,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 41,865.80 

Return  premiums,  $18, 692. 87 ;  reinsurance  premiums,  $2, 760. 00  IP,  442. 37 

All  other  liabilities,  viz:  Due  special  agents,  $1,800.00;  attor- 
neys, $175. 00;  re-insurance,  $1,960.00 3,906.00 

Total  amount  of  all  liabilities  except  capital $  1 ,  920, 175. 60 

Capital  actually  paid  up  in  cash $     600,000.00 

Surplus  over  all  liabilities 1,099,810.21 

Surplus  as  regards  policy-holders $1  ,699,810.21 

Total  liabilities S  3.619,965.81 

Risks  and  Premiums. 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  December,  in  last  year's  state- 
ment             

$       307,b57,883     f3.ac&0ft&.fi0 

U6, 231, 087 

1,672,  b50. 49 

Total 

$       468,088,470 
136,066,905 

$4,580,916.89 

1,381,918.21 

in  force  at  end  of  the  year  19J8 

$       327,021,475 
17,994,209 

$3,190,000.18 

176,228.15 

$       309,027,266 

$8,123,777.03 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement  ? 

Answer—No. 

Total  premiums  received  from  organization  of  company,  $20,813,060.56;  total  losses 
paid  from  organization  of  company,  $9,902, 717. 18. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  ri«k*.  Has 
this  been  done? 

Answer— Tee. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— $26,000. 

Losses  Incurred  during  the  year  (less  reinsurance);  Are,  $482,484.33;  inland  marine, 
$161.67;  Tornado,  $15,602,34. 

Total  amount  of  the  company's  stock»owned  by  the  directors  at  par  value,  $215,000. 
Business  In  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Tornado. 


Aggregate. 


Risks  written 

Gross  amount  of  premiums  received. 

lespaid 

incurred 


$6,414,761.00 
78,001.10 
27,945.81 
a^,  692. 64 


$1,515,138.00 
8,697.22 
4,317  76 
4,899.06 


$  7.929,890.00 
;6, 69*82 
32,263.57 
38,091  70 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

United  States  branch  of  the 

NORWICH  UNION  FIRE  INSURANCE  SOCIETY  OP  ENGLAND. 

Organized  under  the  laws  of  the  Kingdom  of  Great  Britain,  made  to  the  Auditor  cf  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Manager  for  the  United  States,  J.  Montgomery  Harm. 

Trustees  in  the  United  States: 
A580N  W.  Hard.  J.  K&nnbdy  Tod.  W.  Emlbn  Roosevelt. 

[Incorporated,  1797.  Commenced  business  in  the  United  States,  1877.  ] 

Principal  office  in  the  United  States,  56  and  58  Pine  Street,  New  York  City,  New  York. 
Amount  of  ledger  assets  December  31st  of  previous  year,  92,908,786. 60. 

Inoome. 

Fire. 

Gross  premium- $2,698,486.90 

Deduct  reinsurance,  rebate,  aVatement  and  return  premiums.       658,584.74 


Total  premiums  (other  than  perpetual) $2.044,90r5ft 

Interest  on  mortgage  loans $       1,965.00 

Interest  on  bonds  and  dividends  on  stocks 63,687.71 


Total  interest  and  rents $       65,572.71 

Profit  on  Bale  or  maturity  of  ledger  assets 3, 843.75 


Total  income $  2,113,818.02 

a 

Disbursements. 

(iross  amount  paid  for  losses  (including  $147,173.79,  occurring 

la  previous  years) $1,  C84, 411. 45 

Deduct  amount  received  for  salvage,  |7, 820. 47 ;  and  for  reinsur- 
ance in  other  companies,  $179,986.00 187,806.47 


Net  amount  paid  for  losses $      896,604.98 

Commissions  or  brokerage 412.080.80 

Salaries,  fees  and  all  other  oharges  of  officers,   clerks,   agents 

and  other  employes 153,618.90 

Rente    18,809.06 

All  other  taxes,  licenses  and  insurance  department  fees 46, 501. 54 
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All  other  disbursements:  Advertl-ring  and  stationery,  $18,8*8.07; 

maps,   furniture  and  fixtures,    $17,976.96;  miscellaneous, 

179,066. 02 $        lla.8S6.tM 

Gash  remitted  to  home  office 169,372.51 

Oost  of  collection,  commission  and  brokerage  on  premiums  in 

course  of  collection  December  81,  1902 39,892  24 


Total  disbursements $  1,861,745.67 


Mortgage  loans  on  real  estate,  first  liens.... $      40,000.00 

Book  value  of  bonds,   excluding  interest,    $1,410,818.00;    and 

stocks,  $696,996.08 2,007,839.08 

Oash  in  company's  office,  $6, 638. 28;  deposited  in  bank,  $271,890.60       277, 478. 75 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1906 218,826.81 

Agents*  balances  representing  business  written  prior  to  Octo- 
ber 1,  1906 10,664.81 


Total  ledger  assets $2,551,808.95 

Non-Ledger  Assets. 

interest  accrued,  $160.00  on  mortgages $  160.00 

Interest  aeoraed.  $23,068.48  on  bonds  and  stocks 28,068.48 


Total $       &<.208.4s 

Market  value  of  bonds  and  stocks  over  book  value 61,215. 67 

Other  non- ledger  assets,  viz:    Commission  on  unpaid  return 

premiums  and  reinsurance  premiums 2,86ft  60 

Gross  assets $2642,093.70 

Deduot  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1903 10,664.31 


Total  admitted  assets M $  2,631,429. 3» 

Liabilities. 

Gross  losses  adj asted  and  unpaid,  not  yet  due      ..%  101, 997. 86 

To  gross  olaims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 72, 876 .  23 

Gross  claims  for  loues  resisted 21,882.32 


Total $     196,766  41 

Deduct  reinsurance  due  or  accrued 16,628.20 


Net  amount  of  unpaid  losses  and  claim* $      ISO  128.21 

Gross  premiums  (leas  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  less  from  date 
of  policy,  Including  Interest  premiums  on  perpetual  fire 
risks,  $1, 516, 812. 49 ;  unearned  premiums   (60  per  cent) $     758, 406. 25 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from 
date  of  policy,  $  1, 602, 626. 05,  unearned  premiums  ( pro  rata) .       797, 8  «.  34 

Total  unearned  premiums  a*  computed  above $  1, 566, 844, 59 
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Salaries,   rents,   expenses,,  taxes,  bills,  accounts,   fees,  etc. 

due  or  accrued 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  or  brokers 

Return  premiums,  17, 536. 99;  reinsurance  premiums  $2,651.05. . 


23,844.43 

7,4*4.06 
10.077.64 


Total  amount  of  all  liabilities $  1,778. 778.33 

Surplus  over  all  liabilities , $     861,661.01 


Surplus  as  regard*  policy-holders . 


Total  liabilities 


$      861,651.01 


$  2,6**1,429.39 


Risks  and  Premiums. 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  3 1st  d&v  of  December,  in  last  year'*  state- 
Written  or  reuewed  during  the  year 

$288,998,817.00 
281,281,708.00 

$3,076,462.81 
2,608,486.90 

Total    

$  618,280,626.00 
216,396,172.00 

$  5,774,898.61 

2,448,044.78 

$  901,886,868.00 
27,707,800.00 

$8,826,858.88 
807,616.84 

$274,178,068.00 

$8,019,888.64 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $29, 921, 188. 2 1 ;  total  losses  paid 
from  organization  of  company,  $17,881,129.87. 

In  all  cases  where  the  company  has  assumed  risks  from  another  companv,  there  should 
be  charged  lu  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 


Largest  gross  aggregate  amount  i mured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— $128, 000. 

Losses  incurred  during  the  year  (less  reinsurance),  fire,  916, 452. 32. 

Business  in  the  State  of  Iowa  During*  the  Tear. 


Fire  Risks. 


written —  

amount  of  premium?  received 

paid 

Incurred  .... 


2,223,958.00 
34.1W.74 
18,998.47 
13,664.77 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31,   1903,  of  the  condition  and  affairs  of  the 

ORIENT    INSURANCE    COMPANY, 

Organized  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Archibald  G.  MoIlwairs,  Jr.         Vice  President,  Charles  B.  Whitiko 

Secretary,  Jambs  Wtpbr. 

Incorporated,  June  28,  1867.  Commenced  business,  January,  1873. 

Home  office,  6  Haynee  street,  Hartford,  Connecticut. 

Capital  Stook.  j 

Amount  of  capital  stock  authorized $  2,000,000.00 

Subscribed  for 500,000.00 

Amount  of  capital  paid  up  in  cash 500,000.00 

Amount  of  net  ledger  assets,  December  3lst  of  previous  year. .    2,015,018.61 

Inoome. 

Fire. 

Gross  premiums $  1.518,784.21 

Deduct  reinsurance,  rebate,  abatement  and  return  premium*.        463,238.53 


Total  premiums  (other  than  perpetuals) $  1, 065, 550. 6a 

Interest  on  mortgage  loans I        2,562.42 

Interest  on  bonds  and  dividends  on  stocks 68, 91&  88 

Interest  from  all  other  sources '.  1.387.62 

Gross  rents  from  company's  property 2,249.21 


Total  interest  and  rents $       66,118.04 

Profit  on  sale  or  maturity  of  ledger  assets  2,212. 14 


Totalincome $1,182,980,81 

Disburaomenta. 

mi„  Marine  and 

Fire-  Inland. 

Gross  amount  paid  for   losses  (including   $70,- 

782. 60  occurring  in  previous  years) $     576,000.46    $        6,287.34 

Deduct  amount  received  for  salvage,   15, 426. 11 ; 

and   for  reinsurance   in   other    companies, 

171,847.00. 73,166,31  3.606,89 


Net  amount  paid  for  losses $     501,024.15    $         1,690,46—$     506.604  60 
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Paid  stockholders  for  interest  or  dividends  (amount  declared 

daring  the  year) $       50,00a  00 

Commission  or  brokerage 269,178.69 

Salaries,  fees  and  all  other  charges  of  officer*,  clerks,  agents  or 

other  employes 65,696.91 

Bente 4,879.60 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 934. 42 

Taxes  on  real  estate 681.50 

All  other  taxes,  licenses  and  insurance  department  fees 25, 184. 80 

All  other  disbursements 56,989.67 


Total  disbursem ents $     976, 641 .  49 

Ledger  Assets. 

Book  value  real  estate,  unincumbered $       65,880.04 

Mortgage  loans  on  real  estate,  first  liens 41, 159.00 

Book  value  of  bond9,   excluding  interest,   $1,536,274.18;  and 

stocks,  $283, 676. 96 1,769,951.14 

Gash  in  company's  office,   $4,686.89;  deposited  in  bank,  $132,- 

017.10 136,703.99 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1903  15»,880.07 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908 5,157.94 

Bills  receivable,  taken  for  fire  risks ....  128.75 


Total  ledger  assets $  2,171,257.93 

Non-Ledger  Assets. 

interest  due,  $  461 .  00;  and  accrued,  $1 ,  297. 04  on  mortgages $  1, 74a  01 

Interest  due,  $20,010.08;  and  accrued,  $7,580.71  on   bonds  and 

stocks. 27.540.79 

Interest  due,  $186.68  and  accrued,  $967. 86  on  other  assets 1, 104. 04 

Rents  accrued  on  company's  property  or  lease 88.00 


Total $       30,425.87 

Market  value  of  bonds  and  stocks  oyer  book  value.'. 12, 866.24 

Other  non- ledger  assets,  viz:    Reinsurance  due  on  paid  losses, 

$884. 27 ;  commissions  due  on  unpaid  return  premiums  and 

reinsurance,  $150.80 1,098,57 


Gross  assets $  2,216.648.61 

Deduot  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1908 5,157.94 


Total  admitted  assets $2,210,885.67 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (due,  $20, 118.00; not  yet  due, 

$21,885.42) $       41,948.42 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 90,858.85 

Grose  claims  for  losses  resisted 88,149.99 


Total $      166,451.76 


254 


IOWA   INBURANOE   REPORT. 


Deduct  reinsurance  due  or  accrued  $       20.888.00 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  1778, 068. 16 ;  unearned  premiums  (60  per  cent)  888, 089. 06 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fl.ro  risks,  running  more  than  one  year 
from  date  of  policy,  9877,012.08,  unearned  premiums  (pro 
rata) 470, 68©.  28 

Total  unearned  premiums  as  computed  above 

Return  premiums,  $247. 10;  reinsurance  premiums,  $8, 190. 11. . . 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash ,...$     500,000.00 

Surplus  over  all  liabilities 706,111.48 

Surplus  as  regards  policy-holders 

Total  liabilities 


$      146,118.67 


$     888,718.31 
8,487.21 

$  1,007,274.19 


1,208,111.41 


$  2,210,885. 


•  < 


Risks  and  Premiums. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  81st  day  of  December,  in    last  year's  state- 

ment 

Written  or  renewed  during  the  year 


Total 

Deduct  those  expired  and  marked  off  as  terminated. 


in  force  at  end  of  the  year. 
Deduct  amount  reinsured . . 


Net  amount  in  force . 


9    156,960,2H4 
117,171,616 


f   278,18,749 
117,908,508 


8    156,228,241 
18,269.267 


$    141,968,984 


$1,770,978.81 
1,518,784.21 


$3,299, 767.12 
1,466,068.98 


$l,h*i,699.14 
170,618.96 


$1,^68,080.19 


General  Interrogatories. 


Hare  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $26,889,968.91;  total  losses 
paid  from  organization  of  company,  $16, 846, 470. 08. 

In  all  canes  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurances  a  reserve  equal  to  that 
which  the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks. 
Has  this  i>een  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— $50,000. 

Looses  incurred  during  the  year  (lew  reinsurance),  fire,  $686,647.64;  Inland  Marine, 
$1,280.45 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $2,750. 
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Business  in  the  State  of  Iowa  During*  the  Year. 


FlreRkks. 


Risks  written ,  . 

Qross  amount  of  premiums  received 

LosRespaid  

incurred  .... 


«•*••• 


$       979,617.00 

18, 96a  68 

5,910.68 

6,901.18 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
I  <>-««*»,  dividends,  com  missions  or  expense*,  $13,968.59. 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 
PALATINE  INSURANCE  COMPANY  (Limited), 

Organised  under  the  laws  of  the  Kingdom  of  Great  Britain,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa  pursuant  to  the  laws  thereof. 

Manager,  A.  H.  Writ. 

[Incorporated,  August  22,  19X0.        Commenced  business  in  U.  8.  Jan'y  1,  1901. 

Home  office,  in  U.  S. ,  corner  Pine  and  William  streets,  New  York  City,  New  York. 

Capital  Stock. 
Amount  of  net  ledger  assets  December  31*  t  of  previous  year.  .  .$  1, 787, 774.47 

Income. 

Fire. 

a  roes  premiums $1,902,963.80 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       683,811.89 

Total  premiums  (other  than  perpetuals) $  1.270, 161. 41 

Interest  on  bond**  and- dividends  on  stocks $       88,082.80 

Interest  from  all  other  sources 8, 891. 88 

Total  interest  and  rente $       41,424.16 

Total  Income $  1,811,675.67 

Disbursements. 

Fire. 
Gross  amount  paid  for  losses  \inclcding  $96,161.17  occurring 

in  previous  years) $     714,064.41 

Deduct  amount  received  for  salvage,  $5,469.82;  and  for  rein- 
surance in  other  companies,  $99,716.23..... 105,185.66 

Net  amount  paid  for  losses $     608,878.86 
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Ooinml&sions  or  brokerage 

Salaries,  fees  and  all  other  charge*  of  officers,  clerks,  agents 

and  other  employes 

Bents 

All  other  taxes,  licenses  and  insurance  department  fees 

▲11  other  disbursements 


Total  disbursements 


I      284,789.06 

73,227.99 

7, 86a  61 

37,791.61 

128,724.86 


S  1,141.275.9* 


Ledger  Assets. 

Book  value  of  bonds,  excluding  interest,  $1, 407. 284. 51,  and  stocks, 

$110,987.50 $  1.518,222.01 

Gash  deposited  in  bank 190,192  92 

Agents'  balances  representing  business  written  subsequent  to 

October  1.  1908,  secured 246,860.18 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908,  secured 2,749.95 

Bills  receivable,  taken  for  Are  risks 50  00 


Total  ledger  assets $1,958,074.06 

Non-Ledger  Assets. 

Interest  accrued  on  bonds  and  stocks 

Other  non-ledger  assets,   vis:    Due  for  reinsurance  on  paid 
losses 


2,860.17 
4, 014.  Oil 


QroBS  assets. 


$  1.964,444. 29 


Deduct  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Oc- 
tober 1,  1908 $        2,749.96 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value 15,662.01 


Total. 


Total  admitted  assets. 


18,411.94 


$  1. 946,086. 88 


Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $  87,438.60 

To  gross  olalms  for  loose <  in  pro36S3  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 117, 108. 00 

Gross  claims  for  losses  resisted 13,760.00 


Total $    168,291.60 

Deduct  reinsurance  due  or  accrued 58,884.60 


Net  amount  of  unpaid  losses  and  claims . 


$     114,457.00 


Groi*  premiums  (les«  rsinsurancj)  received  and  receivable 
upon  all  unexpired  lire  risk^,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
lire  risks,  81, 013. 893. 30 ;  unearned  premiums  (50  per  cent ) . .  $    508, 949. 15 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  lire  risks,  running  more  than  one  year 
from  date  of  polioy,  $749,841.55;  unearned  premiums  (pro 
rata) 412,798.96 


Total  unearned  premiums  as  computed  above 


I     919,74*11 
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Salaries,  rents,  expanse?,  taxes,  bills,  accounts,  fees,  etc. ,  due 
or  accrued 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 

Return  premium?,  $6, 121.27 ;  reinsurance  premiums,  $24, 601. 78 

Total  amount  of  all  liabilities 

Surplus  over  all  liabilities*. 

Total  liabilities 

Risks  and  Premiums. 
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4,628.69 

28,854.66 
80,028.05 


$  1,003,201.81 
852,885. 0£ 

$  1,946,086.83- 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  th  '  81st  day  of  December,   in  last  year's  state- 
ment   

Written  or  renewed  during  the  year 


Total 


Deduct  those  expired  or  marked  off  as  terminated. 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured  

Net  amount  i  •  force 


$141,668,097.00 
148,884,619.00 


1285,647,716,00 
124,947,189.00 


$160,6X0,577.00 
20,201,712.00 


$140,898,865.00 


$      1,778,001.61 
1,902,968.80 

$     8,075,964.91 
1,688,404.18 


$     2,042,560.79 
279,820.88 


$      1,768, 239. 85- 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement  ? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $8, 516, 898. 43 ;  total  losses  paid 
from  organization  of  company,  $1,878, 140.41. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Tea. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— $50, 000. 

Losses  incurred  during  the  year  (less  reinsurance) ;  fire,  $618, 845. 88. 

Business  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Risks  written 

Oross  amount  of  premiums  received 

Losses  paid 

Losses  incurred 


699, 610. 8& 

10,212.0* 

7,842.4a 

5, 481.85' 
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ANNUAL  STATEMENT  # 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

PELICAN   ASSURANCE   COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

S*ate  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  A.  D.  Irving.  First  Vice  President,  B.  B.  Clabk. 

Secretary,  L.  P.  Bayard.  Second  Vice  President,  L.  P.  Batabd. 

[Incorporated,  March  7,  1899.  Commenced  business,  May  1,  1889.  ] 

Home  office,  47  Cedar  street,  New  York  City,  New  York. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $     209,000. 00 

Amount  of  ledger  assets,  December  81st,  previous  year 406,809. 78 

Income. 

Fire. 

Gross  premiums %     408,909.07 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.        184,828.05 


Total  premiums  (other  than  perpetuate) %     269,586.02 

Interest  on  bonds  and  dividends  on  stocks  $       12,744.54 


Total  interest  and  rentH %       12,7445! 


Total  income $     282,830.66 

Disbursements. 

Fire. 
Gross  amount  paid  for  losses  (including  128,898.17  occurring 

in  previous  years) $    167,944.11 

Deduct  amount  received  for  salvage,  $1, 111,66;  and  for  reinsur- 
ance in  other  companies,  $26,806.24 27,416.80 


Net  amount  paid  for  losses $     140,627.81 

Commissions  or  brokerage 72,465.47 

Salaries  fees  and  all  other  charges  of  officers,  clerks,  agents  and 

all  other  employes 24,783.37 

All  other  taxes,  licensee  and  insurance  department  fees 9, 166. 74 

Boss  on  sale  or  maturity  of  ledger  asaeta 8,318.23 

All  other  disbursements 7,7t&.78 


Total  disbursements $     262,976.90 
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Ledger  Assets. 

Book  value  of  bonds,  excluding  interest $  442,262.80 

Cash  deposited  In  bank 16,280.85 

Agents'  balances  representing  business  written  subsequent  to 

October  1, 1906,  secured 25,400.12 

Asents'  balances  representing  business  written  prior  to  Ootc- 

ber  1,  1903,  secured  ... 885.12 


Toial  ledger  assets $     484,724.89 

Non-Ledger  Assets. 

t 

Interest  accrued  on  bonds  and  stocks 4,091.96 

Other  non-ledger  assets,  viz:    Reinsurance  due  on  losses  al- 
ready paid 2.78 


Gross  assets *     488,819.07 

Deiuot  Assets  Not  Admitted. 

Agents'  balance?,  representing  business  written  prior  to  Octo- 
ber 1,  1908 $  885.12 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value 4,654.25 


Total $        5,489.87 

Total  admitted  assets $     488,829.70 

Liabilities. 


Grass  losses  adjusted  and  unpaid,  not  yet  due. $  6,104.00 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 28,284.00 

Gross  claims  for  losses  resisted 600.00 


Total $       29,888.00 

Deduct  reinsurance  due  or  accrued  5,988.53 


Net  amount  of  unpaid  losses  and  claims I        28,964.42 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  1282. 907. 10;  unearned  premiums  (50  per  cent) $    118. 488.55 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  197,811.56,  unearned  premiums 
(prorata) 61,888.42 

Excess  of  original  premiums  over  amount  received,  for  rein- 
surance $1,128. 01;  unearned  premiums  (prorata) 571.74 


Total  unearned  premiums  as  computed  above. $      171, 898. 71 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 

or  accrued 4,189.56 

Reinsurance  premiums 4,654.95 


Total  amount  of  aU  liabilities  except  capital $     204, 642. 64 
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Capital  actually  paid  up  In  cash $   200,00a  00 

Surplus  over  all  liabilities 78,687.06 

Surplus  as  regards  policy-holders 

Total  llabilites 

Risks  and  Premiums. 


$     278,687.06 
$     483,82c  70 


• 

Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  3 let  day  of  December,  in  last  year's  statement.. 
Written  or  renewed  during  the  >  ear 

$  82,601,485 
84,924,578 

$    880,405.98 
4CW.909.07 

Total 

167,526,058 
29,752,218 

$    734,815.00 

Deduct  those  expired  and  marked  off  as  terminated 

839,658.49 

$  87,778,840 
6.586,984 

1  81,286,856 

$    894, 65".  51 

Deduct  amount  rflnsnred , 

64,377.86 

$    880,278.66 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  1892,217.72;  total  losses  paid 
from  organization  of  company,  $486, 885. 17. 

In  all  cases  where  the  company  has  assumed  riska  from  another  company,  there  shall 
be  charged  in  this  statement  on  account  of  Buch  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer—  $7,  "600. 

Losses  incurred  during   the  year  (less  reinsurance),  fire,  $143,704.08. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $6, 500. 

Business  In  the  State  of  Iowa  During  the  Year. 


Fire  Risks. 


Risks  written 

Qroas  amount  of  premiums  received. 

Losses  paid 

Losses  Incurred  


183,69a  00 

2,835.76 

110.04 

110.04 


Premiums  collected  or  secured  in  casl^and  notes  or  oredits,  without  any  deduction  for 
oeses,  dividend*,  commissions,  or  other  expenses,  $2, 332. 76. 


IOWA  INSURANCE   REPORT.  261 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of   the 

PENNSYLVANIA  FIRE  INSURANCE    COMPANY, 

O  gan  zed  under  the  laws  of  the  State  of  Pennsylvania  made  to  the  Auditor  of  State  of 

the  S  ate  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  R.  Dale  Bknson.  Vice  President,  John  L.  Thomson. 

Secretary,  W.  Gardner  Crowell. 

[Incorporated,  March,  1825.  Commenced  business,  April,  1825.  ] 

Horn 9  office,  510  Walnut  street,  Philadelphia,  Pennsylvania. 

Capital  Stock. 

Amount  of  capital  stock  authorized $     400, 000. 00 

Amount  of  capital  paid  up  in  cash 400,000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year . .    5, 701,900. 10 

Income. 

Fire. 

Gross  premiums $  8,526,264.80 

Deduct  reinsurance  rebate,  abatement  and  return  premiums . .       016, 841. 10 


Total  premiums  (other  than  perpetuals) 


Deposit  premiums  written  on  perpetual  risks  (gross) 

Inte  est  on  mortgage  loans $ 

Interest  on  collateral  loans  ...   . 

Interest  on  bonds  and  dividends  on  stocks 

Interest  from  all  other  sources 

Gross  rents  from  company's  property 


Total  interest  and  rents 


Profits  on  sale  or  maturity  of  ledger  assets. 
From  all  other  sources :    Miscellaneous 


Total  income 

Disbursements. 

Fire. 

Gross  amount  paid  for  losses $  1,434,671.70 

Deduct  amount'  received  for  reinsurance  in  other  companies ...       141, 088. 76 


$       34,211.84 

80,495.68 

168,684.24 

2,204.23 

18,278.78 

$2,609,028.20 
84,048.91 

$     248,861.28 

2,600,04 
1,702.54 

$  2.897,180.07 

Net  amount  paid  for  losses  $1,202,737.04 
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Deposit  premiums  returned 

Paid  stockholders  for  interest  or  dividends 

Commissions  or  brokerage  

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements :  Supplies,  printing  and  miscellaneous 


Total  disbursements. 


$  26,286.® 
100,000. 00 
522,038.60 

171,000.00 

10,708.72 

4,465.99 

72,196.72 

*  15,681.08 

154,606.62 

$2,388,657.85 


Ledger  Assets. 


Book  value  of  real  es'ate  unincumbered $ 

Mortgage  loan*  on  real  estate,  first  lie  as 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals. . 

Book  value  of  bonds,  excluding  interest,  18,840,611.08;  and 
Btocks,  $128,608.10 

Cash  in  company's  office,  $1, 260.40;  deposited  in  bank,  $218, 008, 10 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1908,  secured 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908,  secured 


216,945  98 
746,599.99 
635,100.00 

8,978,214.13 
214,946.06 

890,228.99 

18,487.68 


Total  ledger  assets. 


$6,230,472.63 


Non-Ledger  Assets. 


Interest  accrued  on  mortgages 

Interest  accrued  on  collateral  loans. 


Total 

Market  value  of  bonds  and  stocks  over  book  value. 


Gross  assets 


5,991.76 
8,495  71 


9,487.47 
77,038.87 


$  6,316,907.17 


Deduct  Assets  Not  Admitted. 


Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1908. : $        18,437.68 

Depreciation  from  book  value  of  ledger  assets  to  bring  same 

to  market  value,  viz:    Real  estate 86,945.98 


Total. 


$       55,333.6* 


Total  admitted  assets. 


I  6,26l,6ia51 


Liabilities. 


Gross  losses  adjusted  and  unpaid $ 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 

Gross  claims  for  losses  resisted 


Net  amount  of  unpaid  losses  and  claims. 


22,076.40 

184,422.77 
18,002.28 


Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  leas  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $1, 916, 341. 84 ;  unearned  premiums  (50  per  cent)  . .  $   957, 670.67 


225,401.45 
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Gross  premiums  (lees  reinsurance;  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $2, 483,003. 16,  unearned  premiums  (pro 
rata) $  1,286,163.10 

Total  unearned  premiums  as  computed  above 

Amount  reclaimable  by  the  insured  on  perpetual  lire  insurance 
policies 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash %    400,000.00 

Surplus  over  all  liabilities 2,510.442.81 

Surplus  as  regards  policy-holders 

Total  liabilities 

Bisks  and  Premiums. 


$  2,243,888.86 

872,966  80 
$8,842,171.20 


$  2,010,442.31 
$  6,261,618.51 


• 

Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  December,  in  la>t  year'd  state- 

1482,562,840.00 
284,426.200.00 

$     4,658,888.75 

Written  or  renewed  during  the  year 

8,626,264.30 

Total 

$716,080,180.00 
268,006,285.00 

$     8,184,508.05 
8,208,781.16 

Deduct  those  expired  and  marked  off  as  terminated 

$452,002,805.00 
50,415,004.00 

$     4,060,816.80 
602.473.40 

$303,576,001.00 

$      4,878.348.40 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company  $48,032,084;  total  losses  paid 
from  organization  of  company,  $255, 186. 12. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  accqunt  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done  ? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— $60,000. 

Losses  incurred  during  the  year  (less  reinsurance),  fire,  $1,331,678.87. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $64, 800. 

Total  amount  loaned  to  stockholders,  not  officers,  $4, 000. 

Business  In  the  State  of  Iowa  During  the  Year. 


Fire  Risks. 


Tornado. 


Aggregate. 


Risks  written..  .  

Gross  amount  of  premiums  received. 

Losses  paid 

Losses  incurred  


$  2,036,178.00 
28,985.00 
10,773.(0 
14.008.00 


193,050.(0 

1,152.00 

351.00 

851.00 


2,220,228.00 
30,067.00 
20,126.00 
14,850.00 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

PHENIX  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

• 
President,  Geo.  P.  Sheldon.  Vice  President,  Geo.  Inoraham. 

Secretary,  Wm.  A.  Wright. 

[Incorporated,  September  10, 1838.        Commenced  business,  September  10, 1858.  ] 

Home  office.  No.  16  Court  Btreet,  Borough  of  Brooklyn,  City  of  New  York,  New  York. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash  $1,000,000.00 

Amount  of  net  ledger  assets,  December  31st,  of  previous  year .     6, 062, 074. 73 

Income. 

Fire. 

Gross  premiums $  6,440,924.02 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums . .    1, 270, 505. 68 

Total  premiums  (other  than  perpetuals) $  5, 161,418.34 

Interest  on  mortgage  loans $  3,451.25 

Interest  on  collateral  loans 4,256.95 

Interest  on  bonds  and  dividends  on  stocks 196,026.40 

Interest  from  all  other  sources  6T0. 56 

Gross  rents  from  company's  property,   including*  $5,200  for 

company's  own  occupancy 88,061.78 

Total  interest  and  rents $     241,436.94 

Profit  on  sale  or  maturity  of  ledger  assets 25,411.37 

Totalincome $6,428,266.65 

Disbursements. 

Fire. 
Gross  amount  paid  for  losses  (including  $265, 955. 16  occurring  in 

previous  years) $2,850,632.15 

Deduct  amount  received  for  salvage,  $8, 97a.  08 ;  and  for  reinsur- 
ance in  other  companies,  $203, 449. 42  ... 218,424.45 

Net  amount  paid  for  losses I  2,682,207.70 

Paid  stockholders  for  interest  or  dividends,   amount  declared 

during  the  year 100,000.00 

Commissions  or  brokerage  1,006,376.25 
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Sahriea,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employee $     890,091.64 

R  mil,  including  $5, 200  for  oompany's  own  occupancy 47, 576. 23 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 15, 054. 66 

Taxes  on  real  estate 6,079.68 

All  other  taxes,  licenses  and  insurance  department  fees 118, 518. 78 

Low  on  sale  or  maturity  of  ledger  assets 84,918.75 

All  other  disbursements 884, 431. 70 


Total  disbursements $4,745,155.29 

Ledger  Assets. 

Book  value  of  real  estate  unincumbered $  409,489.21 

Mortgage  loans  on  real  estate,  first  liens 52,100.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals. .  101, 860.00 

Book  value  of  bonds,   excluding  interest,   $1,870,551.10;  and 

stocks,  $3,887,838.45 5,258,889.55 

Gash  in  company's  office,  $2, 242. 70 ;  deposited  in  bank,  $781, 256. 54.  783, 499. 24 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908 666,620.50 

Other  ledger  assets,  viz :  Uncollected  office  premiums  on  busi- 
ness written  subsequent  to  October  1,  1908,  gross 68, 277. 59 


Total  ledger  assets $  7,335,186.09 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $  83S.  81 

Interest  accrued  on  bonds  and  stocks 4,758.82 

Rents  accrued  on  company's  property  or  lease 4, 714. 66 


Total $       10,811.29 

Market  value  of  real  estate  over  book  value 166,560.79 

Gross  assets $7,512,058.17 

Deduct  Assets  Not  Admitted. 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value $     104,966.55 


Total  admitted  assets $7,407,091.62 

Liabilities. 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses $    861 ,  952. 26 

Gross  claims  for  losses  resisted 29,761.50 


Total $    391,718.76 


Net  amount  of  unpaid  losses  and  claims $     891,718.76 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $2, 7d7, 206. 12 ;  unearned  premiums  (50  per  cent) ...  $1, 383, 601. 56 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $5, 887, 465. 98 ;  unearned  premiums  (pro 
oata) 2,871,945.99 
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Excess  of  original  premiums  over  amount  received  for  rein- 
surance, $323, 0S8. 42;  unearned  premiums  (pro  rate) $ 


71,118.86 


Total  unearned  premiums  as  computed  above 


Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc,  due 
or  accrued 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 

Re' urn  premiums,  $2,622.20;  reinsurance  premiums,  $606  26. .. 


Total  amount  of  all  liabilities  except  capital , 


$  4,828. 66.. M> 

« 

2.672.75. 

12,655.51 

3,188.6* 

$  4,7S6,W1.4? 


Capital  actually  paid  up  in  cash $  1,000,000.00 

Surplus  over  all  liabilities 1,670,200.16 


Surplus  as  regards  policy-holders 


Total  liabilities. 


2,670,800.15. 
$7,407,091.62 


Bisks  and  Premiums. 


Fire  Risks. 

Premiums 
Thereon. 

In  force  the  81st  day  of  December,  in  last  year's  statement .... 
Written  or  renewed  during  the  year 

$     772,090,885 
570,665  866 

$8,609,570  21 
6, 440, 924. 0& 

$  1,842,765,201 
576.601,029 

$15, 140, 404. 2* 
6, 141, 11U.28 

$     766,163,272 
46,272.106 

$  8, 900, 38a  05 

621,628.4ft 

Net  amount  in  force,  December  81,  1903 

$     710,801,166 

$8,477.7*7.4? 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $140,520,181.06;  total  lossea 
paid  from  organization  of  company,  $66, 714, 688. 14. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in. 
admitted  or  non-admitted  companies? 

Answer— $200, 000. 

What  amount  of  installment  notes  is  owned  and  now  held  by  (he  company  ? 

Answer— $128, 076. 27. 

Losses  incurred  during  the  year  (le»  reinsurance),   Arc,    $2,604,820.41. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $187,050. 

Business  in  ihe  State  of  Iowa  During*  the  Year. 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid 

Losaea  incurred 


5,7M,24aCO 
85,  Si.  SB 

8**88.7* 
80. 602.  eft 


Premiums  collated  or  secured  in  cish  aid  n  >tea  or  credits,  without  any  deduction  for 
losses,  dividends,  com  minion,  or  other  expenses,  $35,331.5$. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

PHCENIX  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  D.  W.  C.  Skilton.  Vice  President,  J.  H.  Mitchell. 

Secretary,  Edward  Milligan. 

[Incorporated,  May,  1854.  Commenced  basinet,  June,  1854. 3 

Home  office,  04  Pearl  street,  Hartford,  Connecticut. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash    $2,000,000  00 

▲mount  of  ledger  assets,  December  81st,  1902 4,748,612.04 

Inoome. 

Fire. 

Gross  premiums % $  4,276,029.42 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       724, 162. 19 

Total  premiums  (other  than  perpetuals) $8,551,887.28 

Interest  on  mortgage  loans $        5,048.75 

Interest  on  collateral  loans 1,404.89 

Interest  on  bonds  and  dividends  on  stocks 218,078.88 

Gross  rente  on  company's  property 16,418.65 

Total  interest  and  rents $     285,946.12 

Profit  on  sale  or  maturity  of  ledger  assets 18,898.26 

Total  income $  8,806,711.61 

Disbursements. 

Fire. 
Gross  amount  paid  for  losses  (including  $887, 488. 99  occurring 

in  previous  years) $  1,782,822.99 

Deduct  amount  received  for  salvage,  $9,986.08;  and  for  reinsur- 
ance in othe» companies,  $140,104.72  150,040.75 

Net  amount  paid  for  losses $  1,682,2*2.24 

Paid  stockholders  for  interest  or  dividends 240,000.00 

Commissions  or  brokerage 696,859.40 

Salaries,   fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 200,970.74 

Rents 11,908.6* 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 10, 014. 98 
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Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  asset s 

All  other  disbursements 


» •  •  •  •  •  t 


Total  disbursements. 


$        4,612.40 

113, 83a  43 

1.840,48 

811,721.00 

$  8,224,065.31 


Ledger  Assets. 


Book  value  of  real  estate  unincumbered $    861,442.05 

Mortgage  loans  on  real  estate,  first  liens 102,440.25 

Loans  sec a red  by  pledge  of  bonds,  stooks  or  other  collaterals  . .         81, 000. 00 
Book   value  of   bonds,  excluding  interest,  $1,006,950.02;   and 

Btocks,  $2,858,141.25 4,050,001.27 

Cash  in  company's  office,  $8,874.71;  deposited  in  bank,  $411,- 

182.89 ,...        419,587.10 

Agents*  balanoes  representing  business  written  subsequent  to 

October  1,  1908,  secured 820,264.76 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1, 1908,  unsecured 1,478.81 


Total  ledger  assets. 


15,826,258.34 


Non-Ledger  Assets. 

Interest  due,  $802  and  accrued,  $2, 286. 08  on  mortgages $  2, 588. 08 

Interest  accrued  on  bonds  and  stocks.. 46,767.00 

Interest  accrued  on  collateral  loans 1,545.71 

Interest  accrued  o  l  other  assets 1,640.00 

Rents  due,  $872.67  and  accrued,  $1,165.68  on  company's  prop- 
erty or  lea  *e 2,088.80 


Total. 


Market  value  of  bonds  and  stocks  over  book  value. 
Other  non-ledger  assets 


Gross  assets. 


$      54,579.04 

1,079, 606.73 
406,458.32 

$  6,866,901  43 


Deduct  Assets  Not  Admitted. 


A  gents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1908 $        1,478.81 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value 11,766.88 


Total 


Total  admitted  assets. 


$      18.2i0.14 
$  6,868,661.29 


Liabilities. 


Gross  losses  adjusted  and  unpaid  not  yet  due $  56,760.00 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 818, 208. 87 

Gross  claims  for  losses  resisted 83,633.00 


Total 

Deduot  reinsurance  due  or  accrued . 


$     406,586.87 
12,787.42 


Net  amount  of  unpaid  losses  and  claims 


$     886,706.95 
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Groee  premiums  (less  reinsurance)  received  and  receivable 
upon  All  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  Including  interest  premiums  on  perpetual 
fire  risks,  $2, 588. 688.66;  unearned  premiums  (60  per  cent) .  .$  1, 268, 816. 88 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  more  than  one  year 
from  date  of  policy,  12,858,804.48;  unearned  premiums  (pro 
rata) 1,487,851.66 


Total  unearned  premiums  as  computed  above. 


Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers. 

Return  premiums,  142,828.68;  reinsurance  premiums,  $12,022.69 


$  2,750,668.40 

71,826.00 
54,851.82 


Total  amount  of  all  liabilities  except  capital 


$8,272,644.76 


Capital  actually  paid  up  in  cash    $2,000,000.00 

Surplus  over  all  liabilities if?T 1,581,016.58 


Surplus  as  regards  policy-holders . 
Total  liabilities 


$  8,681,016.58 
$6,858,661.20 


Bisks  and  Premiums. 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  December  in  last  year's  statement. 

$501,627,401.00 
484,465,649.00 

$986,098,050.00 
447,617,576.00 

$  5,866,254.11 
4,680,580.74 

Total 

$10  046. 884. 85 

4,881,871.14 

$588,475,474.00 
24,560,826.00 

$  5, 664, 963. 71 

Deduct  amount  reinsured 

279,5*5.57 

$518,014,648  00 

$5,885,488.14 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company ,  $88, 896, 665.77;  total  losses  paid 
from  organization  of  company,  $51,802,2)2.15. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that 
which  tile  original  company  would  have  been  required  to  charge  had  it  retained  the 
risks.    Has  this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  State?,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— $180, 000. 

Losses  incurred  during  the  year  (less  reinsurance),  fire,  $1, 678, 684. 94. 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value,  $65, 200. 

Total  amount  loaned  to  directors  or  other  officers,  $87, 000 ;  loaned  to  stockholders,  not 
officers,  $46,000. 

Business  in  the  State  of  Iowa  During*  the  Year. 


Fire  Risks. 


Bisks  written 

Gross  amount  of  premiums  received. 


paid 

incurred. 


$  4,740,128.00 
58,888.62 
89,828.70 
80.887.84 
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ANNUAL    STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

U.  S.  BRANCH  PHOENIX  ASSURANCE  COMPANY  (Limited), 

Organized  under  the  laws  of  the  Kingdom  of  flfruut  Britain,  made  to  the  Auditor  of 

State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Manager,  A.  D.  Irving.  Assistant  Manager,  E.  B.  Oljlbk. 

Secretary,  A.  D.  Ibyino,  Jb. 

[Incorporated,  January  17,  1782.    Commenced  business  In  U.  8.,  October,  1879.] 

Head  office  in  United  States,  47  Cedar  street,  New  York  City,  New  York. 

Capital  Stock. 

Amount  of  net  ledger  assets,  December  Slst,  of  previous  year.$  8,052, 610. 64 

Income. 

Fire. 

Gross  premiums \ $8,855,189.97 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums     1,886,008.28 


Total  premiums  (other  than  perpetuals)       $  2, 470, 181. 74 

Interest  on  bonds  and  dividends  on  stocks 81,806.85 

Profit  on  sale  or  maturity  of  ledger  assets 16,817.45 


Total  income $2,568  806.04 

Disbursements. 

Fire. 
Qross  amount  paid  for  losses  (including  $476,028.95  occurring  in 

previous  years) .-. $2,248,913.24 

Deduct  amount  received  for  salvage,  $12, 280. 80 ;  and  for  rein- 
surance in  other  companies,  $771,870.48 783,678.78  ' 


Net  amount  paid  for  losses $  1,465,884.46 

Commissions  or  brokerage 498,680.92 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 186,378.81 

Rents 21, 64tt  00 

All  other  taxes,  licenses  and  insurance  department  fees 74,406.0 

Loss  on  sale  or  maturity  of  ledger  assets 188.55 

All  other  disbursements 861,060.24 


Total  disbursements $  2,571,484.50 
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Ledfer  Assets. 


Book  value  of  bonds,  excluding  interest $2,606,626.87 

Gash  in  company's  office,  $178 .  44 ;  deposited  in  bank,  $21, 840. 47;  . 

lnhandsof  United  States  trustees,  $285,518.86 807,088.77 

Agents*  balances  representing  baslness  written  subsequent  to 

October  1,  1906 187,210.08 

Agents'  business  representing  business  written  prior  to  Octo- 
ber 1,  1906,  secured    2,066.91 


Total  ledger  assets 


$8,049,982.08 


Noc-Ledger  Assets. 


Interest  due  and  accrued  on  bonds  and  stocks 

Other  non- ledger  assets,  viz:    Reinsurance  due  on  losses  al- 
ready paid 


Gross  assets. 


32,105.00 
2,648.15 


$3,084,685.28 


Deduct  Assets  Not  Admitted. 


Agents'  balances,  representing  business  written  prior  to  Oc- 
tober 1,  1906 $        2,(6691 

Depreciation  from  book  value  of  bonds 108,716.37 


Total, 


Total  admitted  assets 


$     106, 77a  28 
$2,978,911.96 


Liabilities. 


Gross  losses  adjusted  and  unpaid  not  yet  due $  66, 451. 00 

To  gross  claims  for  losses  In  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 446,816.92 

Gross  claims  for  losses  resisted 22,979.00 


Total t    685,746  92 

Deduct  reinsurance  due  or  accrued 294,186.00 


Net  amount  of  unpaid  losses  and  claims , 


$     241,610.92 


Grass  premiums  (less  reinsurance)  received  and  receivable  up- 
on all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
lire  risks,  $1 , 945, 482. 10;  unearned  premiums  (50  per  cent)  . .  $    972, 716. 04 

Gross  premiums  (less  reinsurance)  received  and  receivable  up- 
on all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $1,687,246. 10,  unearned  premiums  (pro 


> 


of  original  premiums  over  amount  received  for  reinsur- 
ance, 1756.90;  unearned  premiums  (pro  rata) 


858,895.17 


866.44 


Total  unearned  premiums  as  computed  above. 


Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fee3,  etc,   due 

or  accrued 

Reinsurance  premiums 

Total  amount  of  all  liabilities 


I  1,881,967.66 


8,048.16 
41,814.29 

$2,118,441.02 
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Surplus  over  amiabilities $    860,470.93 


Surplus  as  regards  policy-holders. 


Total  liabilities 


$     860, 47a  83 
$  2,078,911.95 


Risks  and  Premiums. 


Fire  RUks. 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  December  in  last  year'B  statement 
Written  or  renewed  during  the  y  t ar 

$491,171,516.00 
806,881,487.00 

$  4.911,715.16 
8.855,  lb9.97 

Total      

$798,058,008,00 
415,847,914.00 

S  8,706,905.  IS 
4.242,318,38 

Deduct  thoQe  expired  and  marked  off  ah  terminated  .  r  t 

1  n  force  at  the  end  of  the  year  ......" 

$332,706,089.00 
09,863,641.00 

S  4. 624. 586. 80 

891.UU8.60 

1812.841,448.00 

$  8.632.678.20 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

An-wer— No. 

Total  premiums  received  from  organization  of  company,  $41, 508, 497.75;  total  losses  paid 
from  organization  of  company,  $26, 182,682.93. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  In  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— $30, 000. 

Losses  incurred  during  the  year  (less  reinsurance),  fire,  $1,895, 162. 

Business  in  the  State  of  Iowa  During-  the  Year. 


Fire  Risks. 


Risks  written     

Gross  amount  of  premiums  received 

Losses  paid       

Losses  incurred 


$    1,076,023.00 

17,432.06 

5,384.09 

9.509.60 
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ANNUAL    STATEMENT 
For  the  year  ending  December  31,  1903,  of   the   condition  and  affairs  of  the 

PROVIDENCE-WASHINGTON  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Rhode  Island,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  Uwb  thereof. 

President,  J    H    DeWolf.  Vice  President,  J.  B.  Branch. 

Secretary,  Samuvl  G.  Hows. 

[Incorporated,  1799.  Commenced  business,  1799.] 

Home  office,  20  Market  square.  Providence,  Rhode  Island. 

Capital  Stock. 

Amount  of  capital  stock  authorized $  1,000,000.00. 

Subscribed  for 600,000.00 

Amount  of  capital  paid  up  in  cash 800,000.00 

Amount  of  net  ledger  asset),  December  8 1st  of  previous  year . .    1, 760, 717. 26 

Income. 

Marine  and 
Fire.  Inland. 

Gross  premiums $2,148,912.76    $     086,588.49 

Deduct  reinsurance,  rebate,  abatement*  and  re-     • 

turn  premiums 648,470.75  224,606.42 

Total  premiums  (other  than  perpetuate).  $  1, 495, 442. 01    $     412, 027. 07—1  1, 907, 469. OS 
Interest  on  bonds  and  dividends  on  stocks 98,666.87 

Total  income  I  2,001,126.4ft 

Disbursements. 

Marine  and 

Fire.  Inland. 

Gross  amount  paid  for  losses  (including  $266,- 

041. 65  occurring  in  previous  years) $1,018,410.71    $     467,125.96 

Deduct  amount  received  for  salvage,  $27,420.26; 

and  reinsurance  in  other  companies,   $882,- 

166.00 206,009.01  164,676.88 

Net  amount  paid  for  losses $     808,401.70   $     802, 549. 6»-$  1,110,961.88 

Paid  stockholders  for  interest  or  dividends 60,000.00 

Commissions  or  brokerage 387,146.06 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents  and 

other  employe* 130, 7T0.04 
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Rente   S         7,608.51 

All  other  t axob,  licences  and  insurance  department  fees 49, 955. 57. 

All  other  disbursements:    Balance  of  expense  account,  $89,- 

100.24;  cost  of  investments  over  book  value, $85, 908. 10. 175, 158.34 


Total  disbursements $  1,901. 590. H4 

Ledg-er  Assets. 

Book   value   of    bonds,    excluding  interest,   $627,440.00;  and 

stocks,  $855,200.00 $  1,482,040.00 

Oash  in  company's  office,  $420. 78 ;  deposited  in  bank,  $100, 154. 74       106, 575. 62 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908 

Agents'  balances  representing  business  written  prior  to  Ooto- 

berl,  1908 ; 

Bills  receivable,  not  matured,  taken  for  marine  and  inland 

risks 

Bills  receivable,  taken  for  fire  risks 

Other  ledger  assets,  viz:    Overdue  bills  receivable  on  marine 

risks 


228,681.60 

1,850.58 

88,847,26 
1,481.81 

775.00 

. 

$  1,850,251.  fr 

Total  ledger  assets 

Non-Ledger  Assets. 

Interest  due,  $7,584.65;  and  accrued,  $2,577.46  on  bonds  and 

stocks -10,112.11 

Market  value  of  bonds  and  stocks  over  book  value 584, 220. 00 


Grose  assets  $  2,8m,  583.97 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1908,  secured $         1,860.58 

Bills  receivable,  past  due,  taken  for  marine  risks 775.00 


Total $         2,125.58 

Total  admitted  assets $  2,892,456.99 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  due,  $12, 965. 17 ;  not  yet  due, 

$1,576.52 $  14,541.60 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 801 ,  198. 09 

Gross  c' aims  for  losses  resisted 16,619.92 


Total $    882,854.70 

Deduct  reinsurance  due  or  accrued 106, 174.40 


Net  amount  of  unpaid  losses  and  claims $     284,180.30 

Grose  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
Are  risks,  $1, 142, 892. 10 ;  unearned  premiums  (50  per  cent) . .  $    571, 196. 06 

Qross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $990,089.62,  unearned  premiums  (pro 
rata) 528,424.78 
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Gross  premiums  (lees  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  inland  navigation  risks,  $184,  - 
480.07;  unearned  premiums  (50  per  cent) $       67,240.08 

Grass  premiums  (leas  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  marine  risks,  $99, 447.46; 
unearned  premiums (50  per  cent)  on  time  hulls 65,610.60 

Excess  of  original  premiums  over  amount  received  for  reinsur-' 

ance,  $1,423.89; unearned  premiums  (prorata) 714.44 


Total  unearned  premiums  as  computed  above. 


Total  amount  of  all  liabilities  except  capital , 


•  1,218,185.80 
$1,442,866.10 


Capital  actually  paid  up  in  cash $    500.000.00 

Surplus  over  all  liabilities. 460,002.29 


Surplus  as  regards  policy-holders. 


$     960.002.29 


Total  liabilities 


Biska  and  Premiums. 


$  2,392,468.89 


Fire  Risks,    j  ^gJSo" 

Marine  and 
Inland  Bisks. 

Premiums 
Thereon. 

In  force  on  the  31st  day  of  Decem- 
ber, in  last  year's  statement. . 
Written  or  renewed  during  year. 

$     222,888,464 
202,665,846 

$2,510,888.80 
2,148,912.76 

$        7,786,015 
121,960,968 

$    807,087.58 
686;  688. 49 

A^^waswSt  •  •     »  •         «••••»■•                            •  •  •  • 

Deduct  those  expired  and  marked 
off  sua  terminated 

$     425,549,810 
190,887,408 

$4,664,796.56 
2,017,424.91 

$     129,696,968 
121,868,248 

$    948,671.07 
686,690.47 

Deduct  IPtmntint  rein*nir**l.  -,--.... 

$     284,711,902 
49,022,408 

$2,687,871.66 
504,989.98 

$        8,888,786 
1,909,254 

$    807,880.60 
78,968.07 

Net  amount  in  force. . .  . 

X      1.^5,689,404 

$2,132,481.72 

$        6,424,481 

$    288,927.58 

General  Interrogatories. 


December 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  basin* 
Sl«t  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement  ? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $48,241,016.61;  total  losses 
paid  from  organization  of  company,  $25, 478, 218. 64. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done  ? 

Answer— Yes. 

Largest  gross-aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be 
in  admitted  or  non-admitted  companies  ? 

Answer— $50,000. 

Losses  incurred  during  the  year  (less  reinsurance) :  Fire,  $809,670. 85;  ocean  marine, 
$272,581.81. 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value,  $31, 960. 


Business  in  the  State  of  Iowa  During;  the  Tear. 


Fire  Bisks. 

Tornado. 

Aggregate. 

Risks  written —                  

Gross  amount  of  premiums  received    

$  2,080,822.00 
22,485.86 
ly.757.14 
16,674.46 

$    74.550.00 

428.19 

79.74 

79.74 

$    2,156,872.00 
22,909.06 
19,886.88 
16,764.20 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

PRUSSIAN   NATIONAL  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  Kingdom  of  Prussia,  made  to  the  Auditor  of  8tate  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

United  States  Manager,  Tmo.  W.  Lbttor. 

[Incorporated,  1845.  Commenced  business  in  United  States,  1891  ] 

» 

Home  office,  315  Dearborn  street,  Chicago,  Illinois. 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year  .$     988,857.08 

Income. 

Marine  and 
Fire.  Inland. 

Grose  premiums $     900,286.34    S        2,881.96 

Deduot  reinsurance,  rebate,  abatement  and  re- 
turn premiums 231,992.14    


Total  premiums  (other  than  perpetuate)..  $     668,244.20   $        2,881.96—$     671,126.16 

Interest  on  bonds  and  dividends  on  stocks 27,934.78 

Gross  rents  from  company's  property  — 80.00 


Total  interest  and  rente $      27,964.78 

Total  income. $     699,090.94 

Disbursements. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  (including  156,466.08 

occurring  in  previous  years) $     858,538.40    $  78.25 

Deduct  amount  received  for  salvage,  $8,524.01; 
and  for  reinsurance  in  other  companies, 
$48,006.81 45,680  82    


Net  amount  paid  for  losses •     818,007.56    $  78.25-$     813,08188 

Paid  stockholders  for  Interest  or  dividends,  remitted  home 

office 1,997.99 

Commissions  or  brokerage .....  141,617.92 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 45,581.94 

Rents 3,000.00 

All  other  taxes,  licem  es  and  insurance  department  fees  19. 891 43 
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Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements 

Total  disbursements 

Ledger  Assets. 

Book  value  of  bond*,  excluding  interest f  890,824.11 

Gash  in  company's  office,  $1, 677.  :U ;  deposited  in  bank,  127, 776. 49  29, 462. 80 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1903,  secured      107,042.68 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,  1908,  secured 898.24 

Total  ledger  assets 

Non-Ledger  Assets. 

Interest  due,  and  accrued,  on  bonds  and  stocks $        9,071.56 

Total  

Other  non-ledger  assets 

dross  assets  

Deduct  Assets  Not  Admitted. 

Agents1  balances,  representing  business  written  prior  to  Oc- 
tober I.  1908    

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 
mark«'t  value 

Total 

Total  admitted  assets 

Liabilities. 

O  oss  losses  adjusted  and  unpaid,  not  yet  due $  88. 229.47 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, Including  all  reported  and  supposed  losses 46,008.06 

Gross  claims  for  losses  resisted 2,850.00 

Total $       82,082.68 

Deduct  reinsurance  due  or  accrued 9,896.47 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  1476, 507. 66 ;  unearned  premiums  (6u  per  cent) $     288, 258 .  77 

Gross  premiums  (less  renisurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  moro  than  one  year 
from  date  of  policy,  1649,628.88;  unearned  premiums  (pro 
rata) 289,868.72 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  marine  risks,  unearned 
premiums  (100  per  cent) 4.06 

Excess  of  original  premiums  over  amount  received  for  rein- 
surance, $186.00;  unearned  premiums  (prorata) 156.00 

Total  unearned  premiums  as  oomputed  above 
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874.12 
71,18a  81 


$  696,286.84 


$  1,096,712.68 


9,071.66 
692.63 


$  1,046,876.86 


$     896.24 

26,248.99 

$   27,142.28 

$  1,019,284.68 


72,186  06 


$   528,266.54 
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Salaries,  rents,  expenses,  taxes,  bills,  aoeounts,  fees,  etc. ,  due 

or  accrued 

Reinsurance  premiums 

Total  amount  of  all  liabilities 

Capital  actually  paid  up  in  cash,  United  States  deposit $     200,000.00 

Surplus  over  all  liabilities 308,402.40 

Surplus  as  regards  policy-holders 

Total  liabilities 

Risks  and  Premiums. 


$  796.37 

9,584,2c 

$      «10.882.2S 


S      408,402.40 


I  1.019,234.63 


Fire  Risks. 

Premiums 
Thereon. 

Marine  and 
Inland  Risks. 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  Decem- 
ber, in  last  year's  statement. . 

Written  or  renewed  during  the 
▼ear 

$80, 686, 75a  00 
64,881,016.00 

$1,040,610.68 
900,236.84 

$          1,765.00 
748,929.00 

$               9.60 
2,881.96 

Total.    ..      

$145,667,766.00 
53,888,847.00 

$1,940,746.92 
804,178.14 

$       750,694.00 
760, 154.00 

$         2,891.46 

Deduct  those  expired  and  marked 
off  as  terminated 

2,887.41 

In  force  at  the  end  of  the  year    . 
Deduct  amount  reinsured 

$87,179,419.00 
8,168,678.00 

$1,186,578.78 
110.442.85 

$             540.00 

$         *      4.06 

$79, 02a  746. 00 

$1.026, 18a  98 

$              540.00 

$                4.06 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  Dt»«t  mb<  r 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $6, 348, 866. 15:  total  losses  paid 
from  organization  of  company,  $2,966, 182. 06. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  th<>  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  ^ame  be  in 
admitted  or  non-admitted  companies? 

Answer— $20, 000. 

Losses  incurred  during  the  year  (less  reinsurance),  fire,  $825,597.65;  ocean  marine. 
8868.31. 

Business  in  the  State  of  Iowa  During  the  Year. 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid 

incurred  


Fire  Risks. 


$    1.346,129.00 

17,218.58 

9,988.38 

5,878,70 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

QUEEN  INSURANCE  COMPANY  OF  AMERICA, 

Organised  under  the  law*  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Edward  F.  Bbddall.  Vice  President,  George  W.  Burchell. 

Secretary,  NevettS.  Bartow. 

Manager,  P.  D.  McGregor,  Chicago,  Illinois. 

[Incorporated,  September  11,  1391.     Commenced  business,  September  11,  1891.] 

Home  office.  43  Cedar  street,  New  York  City,  New  York. 

Capital  Stock. 

Amount  of  capital  stock  authorized $     500, 000. 00       , 

Subscribed  for 500.000.00 

Amount  of  capital  paid  up  in  cash 500,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year . .    5, 664, 654. 20 

» 

Income. 

Fire.. 

Oroas  premiums $8,968,427.28 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.        978,841.06 


Total $8,010,086.20 

Less  1903  premiums  collected  in  1902 407.22 


Total  premiums  (other  than  perpetuals) 13,009,678.98 

Interest  on  mortgage  loans $       1,445.00 

Interest  on  bonds  and  dividends  on  stocks 191, 659. 92 

Interest  from  all  other  sources 4,707.07 

Gross  rents  from  company'^  property « 5,244,56 


Total  Interest  and  rents $     203.056.55 

Profit  on  sale  or  maturity  of  ledger  assets 00,037.46 


Total  income %  :i,272,772.99 

Disbursements. 

Fire. 
Gross  amount  paid  for  losses  (Including  1206,976.89  occurring 

in  previous  yean)  $1,674,598.19 

Deduct  amount  received  for  salvage,  $19,015. 30;  and  for  reinsur- 
ance in  other  companies,  $96,878.60 114,888.90 


Net  amount  paid  for  losses $  1,560,209.29 
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Paid  stockholders  for  interest  or  dividends  (amount  declared 
daring  the  year) 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 

'    Reats 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Amount  written  off  ledger  assets  t  >  profit  and  loss  accounts— 
bond  s....        

All  other  disbursements 


Total  disbursements 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $    160,900.25 

Mortgage  loans  on  real  estate,  first  liens 71,000.00 

Rook  value  of  bonds,   excluding  interest,   IB, 221, 147.78;  and 

stocks, $2, 078, 886. 6a 5,289,684.28 

Cash  in  company's  office,  $906.58 ;  deposited  in  bank,  $198,676.91. .  IKS 562. 44 
Agents'  balances  representing  business  written  subsequent  to 

Ootober  1, 1908,  secured 876.119.26 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908,  secured 1.976,60 


$ 

100,000  00 

651,156.27 

219,979.54 

28,286.72 

1,200.56 

665.88 

71.242  99 

60,360,43 

152,016.24 

$  2,843.216.36 

Total  ledger  assets $  6, 094,210. 83 

Non-Ledger  Assets. 

Interest  accrued,  on  mortgages $  1,868.28 

Interest  due,  $46, 844. 82  accrued,  $21 ,  746 .  24  on  bonds  and  stocks.  68, 601. 06 

Interest  due  on  other  assets 486. 05 


Total $        70.444.89 

Other  non  led  ger  assets,  via :  Due  for  reinsurance  on  losses  paid  2, 056 .  34 

• _^__ 

Gross  a«Pt*ts  $  6,166.711.66 

Deduct  Assets  not  Admitted. 

A  Rents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1903 1.975.60 


Total  admitted  assets $6,164,735.96 

Liabilities. 

Q'o<s  losses  adjusted  and  unpaid $  78.200.34 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, includin g  all  repo  rted  and  suppose  1  tosse  ■» 151, 089. 9*J 

Gross c' aims  for  losses  resisted 82,770.00 


Total $     262,010.88 

Deduct  reinsurance  due  or  accrued  24, 182. 48 


Net  amount  of  unpaid  lo-ses  and  claim-* $     287,877.  m5 

Gross  premium*  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risk",  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $2,242,668.89;  unearned  premiums  (5 J  per  cent).  .$  1,121,829.44 
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Gross  premiums  (leas  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running'  more  than  one  year  from 
date  of  policy,  •2,254,434. 13;  unearned  premiums  prorata...!  1,204,763.09 

To  al  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 

or  accrued 

Commission*,  brokerage  and  other  charge h  due  or  to  become 

due  to  agents  and  brokers 

Return  premiums,  $195,591;  reinsurance  premiums,  $26,792.32. 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $     500,000. 00 

Surplus  over  all  liab  lities 3,008,708.41 

Surplus  a  -  regard*  policy-holder* 

Total  liabilities 

Risks  and  Premiums. 


$  2,8*6,0*2.63 

61,018.51 

4,306.48 
31,?4&fc3 

I  2,061,027.55 


$  3  503  70S.  41 


$  6,164,735.96 


Fire  Risks. 

* 

Premiums 
Thereon. 

Id  force  on  the  31st  day  of  December,  in  last  year's  state- 
in*  nt .   .,.....,..,,                 -,-■---,,--,,.'-,- 

$  8*6,579,861.00 
808,815,249.00 

•4,485,460.58 

8,  MdS,  427.28 

To'al 

$  694,894,610.00 
287,448,216.00 

$8,468,887  86 

Deduct  those  expired  and  marked  off  as  terminated 

8,611,407.06 

$  407,451,894.00 
80,876,094.00 

$4,857,420.81 
860,829.79 

$  377,075,80000 

14.497,091.02 

General  Interrogatories. 

Have  the  books  of  the  com  .any  been  kept  ope  a  after  the  close  of  busings*  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer — No. 

Total  premiums  received  from  organization  of  company,  |28, 415, 852. 59 ;  total  losses 
paid  from  organization  of  company ,  113, 7 12, 194. 26. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this)  statement  on  account  of  snch  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  8tates,  without  any  deduct! jns  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non- admitted  companies? 

Answer— $213. 600. 

Losses  incurred  during  the  year  (less    reinsurance);    flre,     $1,541,346.86;  tornado 
$6,519.96. 

Total  amount  of  the  company'*  stock  owned  by  the  directors  at  pir  value,  $7,000. 

Business  in  the  State  of  Iowa  During  the  Year. 


Fite  Ri  ks. 


Tornado. 


Aggregate. 


Ri-ka  wri'en 

Qr<  as  amount  of  premiums  received 

Losses  paid  ...  

Lease  ■  incurred  


2,: J  3,853.00 
87. 022. 6 1 
24..W4.38 
22.0H3.W 


$  337,250.00 
1,982.95 
1,591.60 
1,601.60 


2,721,108  00 
38,955.64 
25,985.98 
23,685.26 


Premiums  collected  or  secured  Jn  cash  and  notes  or  credits,  without  aiy  deduction 
for  losses,  dividends,  commissions,  or  other  expanses,  $38,955.64. 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

RELIANCE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  Stat*  <>t 

the  State  of  Iowa  pursuant  to  the  laws  thereof. 

President,  William  Chubb.  Vice  President,  John  Qi*adik<;. 

Secretary,  Chab.  J.  Wtrter,  Jr. 

[Incorporated,  April  21,  1841.  Commenced  business,  August  9,  1844.] 

Home  office,  429  Walnut  street,  Philadelphia,  Pennsylvania. 

Capital  Stock. 

Amount  of  capital  stock  authorised $     900,000.00 

Subscribed  for 800,000i00 

Amount  of  capital  paid  up  in  cash 800,000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year. .    1, 006, 887. 27 

Inoome. 

Fire. 

Gross  premiums $     760,488.78 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums  .        188, 401.00 


Total  premiums  pother  than  perpetuate) $     572,007.7* 

Deposit  premiums  written  on  perpetual  risks  ( gross) 7, 5Kt  ;# 

Interest  on  mortgage  loans $        8,546.87 

Interest  on  bonds  and  dividends  on  stocks      29,068.06 

Qroes  rents  from  company's  property,  including  $2,000.00  for 

company's  own  occupancy 7,004.60 


Total  interest  and  rente 44.614.  m 

Profit  on  sale  or  maturity  of  ledger  assets 1.20U.W 

From  all  other  sources  271.  K) 


Total  income S      625, 687  ** 

Disbursements. 

iiross  amoint  paid  for  lo»es  (including  139, 017. 6 » occurring  in 

previous  year*)     $     295,388.69 

Deduct  amount  received  for  salvage,  12, 448.61 ;  and  for  reinsur- 
ance in  other  companies,  $45,771.95. 48,020.56 


Net  amount  paid  for  losses I     24?..flb.U> 
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Deposit  premiums  returned $        5.288.27 

Paid  stockholders  for  interest  or  dividends,   amount  declared 

during  the  year 21,000.00 

Commissions  or  brokerage 151,601.47 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 29,811.02 

Beats  for  company's  own  occupancy 2, 000. 00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 4,868.6? 

Taxes  on  real  estate 1,787.10 

All  other  taxes,  licenses  and  insurance  department  fees 14. 888. 26 

Loss  on  sale  or  maturity  of  ledger  assets,   premiums  over  par 

value,  bonds  bought        1.962.50 

All  other  disbursements 39,466.55 


Total  disbursements $     518,996.7 


Book  value  of  real  estate,  unincumbered I  118,860.(15 

Mortgage  loans  on  real  estate,  first  liens 168,660.00 

Book  value  of  bonds,  excluding  interest,  $708, 740.60 ;  and  stocks, 

$4,260.00 706,990.50 

Gash  in  company's  office,  $1, 824. 66;  deposited  in  bank,  $69, 494. 94  71, 819. 60 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908,  secured 56.217.38 


Total  ledger  assets $  1,112,048.13 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $         1,512.98 

Rents  accrued  on  company'**  property  or  lease 320. 7u 


Total $         1,838.68 

Market  value  of  bonds  and  stocks  over  book  value 29,429.50 

Other  non-ledger  assets,  viz :  Gross  premiums  in  course  of  col- 
lection December  81,  1908,  $49,962,60;  deposits  on  perpetual 
policies  on  real  estate  owned  by  company,  $870. 00 50, 849. 50 


Gross  assets $1,194,160.81 

Deduct  Assets  Not  Admitted. 

Company's  stock  owned $         1,620.00 

Real  estate   2,860.65 


Total $         :J,980.G5 


Total  admitted  assets $  1,190, 180. 1« 

Liabilities. 


Gross  losses  adjusted  and  unpaid  not  yet  due $  14,276.20 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 68, 988. 44 

Ohms  claims  for  losses  resisted 1.600.00 


Total $     60,764.64 
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Deduct  reinsurance  due  or  accrued $         6, 002  84 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable  up- 
on all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  Interest  premiums  on  perpetual 
fire  risks,  $4 18, 490. 76 ;  unearned  premiums  (50  per  cent) . . . .  $    300, 345. 88 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $451, 827. 44 ;  unearned  premiums  (pro 
rata) 247,819.76 


Total  unearned  premiums  as  computed  above. 


Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance 
policies  being  90  and  95  per  cent  of  the  premium  or  deposit 
received 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 

Total  amount  of  all  liabilities  except  capital 


Capital  actually  paid  up  in  cash $     300,000.00 

Surplus  over  all  liabilities  220,623tSU 


Surplus  as  regards  policy-holders . 


Total  liabilities. 


Bisks  and  Premiums. 


63,701.80 


$      456.666.14 

136,111.57 

18,278.06 

I      669,656.66 


$      520.523.60 


S  1,190,180.16 


Fire  Risks. 

Premium  <. 
Thereon . 

In  force  on  the  8lst  day  of  December 

$         72,037,272 
60.045,003 

$    886,271.95 

767,440  2H 

•       182,742.275 
51,987,062 

$1,608,712.28 
689,080.64 

$         80,755,223 
7,808,384 

$    964,681.89 

91,868.19 

$         73,446,885 

$    873.318.20 

Perpetual  risks  not  included  above,  $5,351,694;  premiums  on  same,  $149  506.92. 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  Deoember 
:Ust  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $6, 796, 874 ;  total  losses  paid 
from  organization  of  company,  $4, 109,955. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to 
that  which  the  original  company  would  have  been  required  to  charge  had  it  retained  the 
risks.    Has  this  been  done  ¥ 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  S  ates,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies  ? 

Answer— $10,000. 

Losses  incurred  during  the  year  (less  reinsurance) ;  fire  $267, 182. 90. 

Total  amount  of  the  company's  stook  owned  by  the  direotors  at  par  value,  $44, 900. 
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Business  in  the  State  of  Iowa  Darin?  the  Year. 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  received. 

Losses  paid 

Locoes  Incurred 


$    1,112,086.00 

14,054.89 

8,518.02 

2474.46 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction 
or  losses,  dividend*,  commission*,  or  other  expenses,  114,874.03. 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

ROCHESTER   GERMAN   INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Hon.  Frederick  Cook.  First  Vice  President,  Eugene  H.  Satterlee. 

Secretary,  H.  F.  Atwood.        Second  Vice  President,  Albrxcht  Vogt. 

[Incorporated,  February  16,  1872.        Commenced  business,  February  28,  1872.  ] 

Home  office,  corner  Irving  place  and  Main  street,  Rochester,  New  York. 

Capital  Stock. 

Amount  of  capital  stock  authorized $   .  200,000.00 

Subscribed  for 200,000.00 

Amount  of  capital  paid  up  in  cash 200,000.00 

Amount  of  net  ledger  assets 1,409,606.08 

,    Inoome. 

Fire. 

Gross  premiums    $1,477,400.28 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums . .       478, 684 .  84 

Total  premiums  (other  than  perpetuals) *     908,874.44 

Interest  on  mortgage  loans $  17,861.67 

Interest  on  bonds  and  dividends  on  stocks 26,072.00 

Interest  from  all  other  sources... 3,686.78 

Gross  rente  from  company's  property 9,995.06 

Total  interest  and  rents $       67,11651 

Total  Inoome $  1,065,989.95 
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Disbursements. 


Qross  amount  t  aid  for  losses  (including  |71, 297.27  occurring  In 

previous  years) $     682,911,88 

Deduct  amount  received  for  salvage,  $1,782.76;  and  for  rein- 
surance In  other  companies,  $106,228. 56. 107,008.81 


Net  amount  paid  for  losses. 


Paid  stockholders  for  Interest  or  dividends  (amount  declared 
during  the  year) 

Commissions  or  brokerage 

Salaries,  fees,  and  all  other  charges  of  officers,  clerks,  agents 
and  other  employes 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

All  other  disbursements    


•  •  •  •  • 


Total  disbursements. 


$     425,905.0? 

90,000.00 
901,189.01 

90.61&  98 

0,09a  88 

4,829.89 

24, 120.76 

77,808.26 

I     902,715.84 


Ledger  Assets. 


Book  value  of  real  estate,  unincumbered - $     267,810.91 

Mortgage  loans  on  real  estate,  first  liens 868, 347. 10 

Book  value  of  bonds,  excluding  interest,  $424, 764. 66 ;  and  stocks, 

$191,488.60 t$18,193.00 

Cash  in  company's  office,  $1,616.60;  deposited  in  bank,  $201,- 

296,08 202,912.68 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908,  secured 122,615.89 


Total  ledger  assets 


$  1,602,879.64 


Non- Ledger  Assets. 


Interest  due,  $1, 917. 85  and  accrued,  $6, 872. 28  on  mortgages S 

Interest  due,  $2,826,00;    and  accrued,  $4, 286. 60  on  bonds  and 
stocks 


8.289.68 


7,187.50 


Total 

Market  value  of  bonds  and  stocks  over  book  value. 


Gross  aspets. 


$       15, 477.  U 
27,881.94 

$  1,005,688.71 


Liabilities. 


Gross  lotuses  adjusted  and  unpaid,  not  yet  due $  13, 518.20 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 76, 779. 79 

Gross  claims  for  losses  resisted 12,486.48 


Total 

Deduct  reinsurance  due  or  accrued. 


102,729.47 
25,940.68 


Net  amount  of  unpaid  losses  and  claims. 


Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  Including  interest  premiums  on  perpetual 
fire  risks,  $783,896. 18;  unearned  premiums  (50  per  cent) $ 


366,949.09 


76  738.89 
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Groas  premiums  (less  reinsurance),  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $688,842.28;  unearned  premiums  (pro 
rata) $     888,812.62 

Total  unearned  premiums  as  computed  above 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $     200,000.00 

Surplus  over  all  liabilities 572,604.67 

Surplus  as  regards  policy-holders 

Total  liabilities 


$      765,761.61 


548.64 


S      888,094.04 


$      772,694.67 
I  1,606,688.71 


Risks  and  Premiums. 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  December,  in  last  year's  state- 
ment             .... 

$  118,624,916.00 
110,629,240.00 

$1,425,866.84 

1,477,409.28 

Total 

Deduct  those  expired  and  marked  off  as  terminated 

$229,264,166.00 
95,868,906.00 

$2,002,764.62 
1,288,186.89 

$  188,890,261.00 
16,288.828.00 

m 

$1,664,677.78 
286,887.27 

Deduct  sunount  reinsured ....           

Net  amount  In  force       

$  117,606,428.00 

$1,427, 74a  46 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
3lst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement  ? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $11,799,276.40;  total  losses 
paid  from  organization  of  company,  $3, 879, 664. 11 . 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  In  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— $10,000. 

Losses  incurred  during  the  year  (less  reinsurance) ;  fire,  $422, 686. 88. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $87, 226. 

Total  amount  loaned  to  directors  or  other  officers,  $28, 600 ;  loaned  to  stockholders,  not 
officer*,  $34, 100. 

Business  in  the  State  of  Iowa  During  the  Year. 


Fire  Risks. 


Risks  written  

Gross  amount  of  premiums  received , 
Losses  paid.  

incurred 


$    1,500,679.00 

23,729.84 

7,850  60 

7,221.82 
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ANNUAL    STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

U.  S.  BRANCH  ROYAL  INSURANCE    COMPANY,   OP  LIVERPOOL, 

ENGLAND. 

* 

Organised  under  the  laws  of  the  Kingdom  of  Great  Britain,  made  to  the  Auditor  of  Stafc* 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Trustees  in  the  United  States— New  York  Life  Insurance  and  Trust  Oo. ,  New  York  City. 

(.Incorporated,  Hay  81,  1845.      Commenced  business,  in  United  States,  in  1851.  ] 

Managers  for  Western  Department,  Law  Brothers,  Chicago. 

General  Attorney  for  the  United  States,  E.  F.  Bbddaxi*. 

Principal  office  in  United  States,  No.  5 J  Wall  Street,  New  York  City. 

Amount  of  ledger  assets  December  31,  1902 $  7,600,077.65 

Income. 

Fire. 

Gross  premiums  written  or  renewed  during  the  year $  7, 300, 711.  (H 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.    2,467,317.83 


Total  premiums  (other  than  perpetuate) $  4,842,980.23 

Deposit  premiums  written  on  perpetual  risks  (gross) 5,753  27 

Interest  on  mortgage  loans  $  85,207.12 

Interest  on  bonds  and  dividends  on  stocks  140,662.47 

Interest  from  all  other  sources 15,519.96 

Gross  rents  from  company's  property,  including  $17, 183. 88  for 

company's  own  occupancy 188,128.20 


Total  Interest  and  rents I     320,508.75 

Received  from  home  office 563,765.90 


Total  income I  5,741,420,55 

Disbursements. 

Fire. 
Gross  amount  paid  for  losses  (including  $550, 222. 52  occurring  in 

previous  years) $8,888,879.78 

Deduct  amount  received  for  salvage,  $30, 580. 50;  and  for  reinsur- 
ance in  other  companies,  $880,  900l  94 610,080.44 


Net  amount  paid  during  the  year  for  losses $2,478,888.84 

Deposit  premiums  returned 10,458.18 

Commissions  or  brokerage    864,178.50 
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Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes $     395,261.27 

Bents,  including  $17, 188.  83  for  company  '9  own  occupancy 43, 638. 75 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 67, 807. 18 

Taxes  on  real  estate 17,079.46 

All  other  taxes,  licenses  and  insurance  department  fees 152, 087. 54 

Remitted  to  home  office 554,425.06 

All  other  disbursements 290,081.68 


Total  disbursements  $  4, 973*,  919. 81 

Ledger  Assets. 

Book  value  of  real  estate  (unincumbered) $  2,174,460.48 

Mortgage  loans  on  real  estate,  first  liens 821,000.00 

Book  value    of  bonds  excluding    interest,    $4,268,000.00;   and 

stocks,  $222,168.43 4, 485, 15a 43 

Canh  In  company's  principal  office,  New  York  Olty,  $3, 681. 40 ; 
cash  belonging  to  the  company  deposited  in  banks  and  trust 
companies  and  In  branch  offices 706,371.18 


Total $     710,052.58 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1903 750,974.21 

Agents'  balance*  representing  business  written  prior  to  Oc- 
tober 1,   1908,  secured 15,884.45 

Other  ledger  assets,  viz:    Amount  receivable  under  perpetual 

policies 1,158.64 


Total  ledger  assets  $  8,458,178.69 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $  759.69 

I  nterestdue,  and  accrued,  on  bonds  and  stocks 52,985.15 

Interest  due  and  accrued  on  other  assets    20.00 

Rents  due  and  accrued  on  company's  property  or  lease 7, 574. 22 


Total $       61,289.06 

Other  non-ledger  assets,  viz:    Due  from  other  companies  for 

reinsurance  on  losses  already  paid 43,299.58 


Gross  assets $8,562,767.88 

Deduot  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Oc- 
tober 1,  1903 $       15,884.45 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value,  viz:    On  bonds 26,999.48 


Total $       42,388.98 


Total  admitted  assets  $  8,520,888.40 

Non-Ledger  Liabilities. 

Grose  losses  adjusted  and  unpaid  (due  $48,522.54;  not  yet  due 

$9,902.02) $       53,424.56 

Gross  claims  for  losses  in  process  of  adjustment,  or  In  suspense, 

including  all  reported  and  supposed  losses 479,522. 41 

Gross  claims  for  losses  resisted 64,259.50 


Total $     597,206.47 

19 


290 


IOWA    INSURANCE    REPORT. 


Deduct  reinsurance  due  or  accrued $     ldS.80B.14 


Net  amount  of  unpaid  losses)  and  claims. 


Gross  premiums  (less  reinsurance)  received  and  receivable  up- 
on unexpired  fire  risks,  running  one  year  or  less  from  date 
of  policy,  inducing  interest  on  perpetual  fire  risks;$3,  439,  - 
903.93,  unearned  premiums  (60  per  cent)  $  1,710,001.06 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $4,887,008.81 ;  unearned  premiums  (pro 
rata) 2,682,440.41 

Excess  of  original  premiums  over  amount  received  for  rein- 
surance, $42, 706. 80;  unearned  premiums  (pro  rata) It*,  508. 88 


Total  unearned  premiums  as  computed  above 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insur- 
ance policies,  being  86  and  05  per  cent  of  the  premium  or 
deposit  received 

Net  premium  reserve  and  all  other  liabilities,  except  capital, 
under  the  life  Insurance  department 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due 
or  accrued 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 

Return  premiums,  $20,897.20;  reinsurance  premiums,  $76,535.77 


Total  amount  of  all  liabilities , 
Surplus  over  all  liabilities 


Total 


$     434,808.** 


$  4,812,060.25 


104.104.88 

100,583.83 

48,886.48 

16*445.58 
07,902.07 

$  5,204.870.83 
3,315,512.57 

$  8,520,983  4U 


Risks  and  Premiums. 


• 

Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  31st  day  of  December,  in  last  year's  statement 
Written  or  renewed  during  the  year 

$    971, 455,32a  01 
608,008,023.84 

$  9,465,46a  12 
7.300. 711  18 

Total ...         

$1,040,064,244.75 
713,000,482.60 

$10,775,174.20 
7,018,187.80 

Deduct  those  expired  and  marked  off  as  terminated          — 

Deduct  amount  reinsured  ..*.,....,                         

$    027,057,812.10 
124,478,010.15 

$9, 756,H8&  GO 
1.430,084.16 

$    802.583,898.04 

9  8,828,802.74 

Bisks  and  Premium- 


Amounts. 

Total 
Deposits. 

Interest 
Premium*. 

Written  during  the  year  1008 

$8,777,976.00 
228,730.00 

$    222,203.00 
5,763.27 

1         8,800.60 
&HJl  13 

Total 

*J,  006, 714.1.0 
3 IH,  060. 00 

$    228,010.03 
10,458.12 

$         0,120.70 
418.  K* 

Deduot  those  expired  and  marked  off  as  terminated 

$8,68«,fl5.V0O 

C    217.601.81 

$          8,  70*.  47 
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General  Interrogatories. 

Have  th«*  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  by  United  States  branch  from  1878  to  date,  198,884,28*  96; 
total  losses  paid  by  United  States  branch  from  1878  to  date,  $67, 770, 268. 68 ;  losses  incurred 
during  the  year  (less  reinsurance)  12, 486,851.64. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— 1160, 000. 

Business  In  the  State  of  Iowa  During- 1908. 


Fire  Risks. 


Tornado. 


Aggregate. 


Bisks  written       

Grose  amount  of  premiums  received . 

Losses  paid  

Losses  incurred  


$2,851,963.20 
82,890  90 
17,485.87 
18.280.44 


$    140,568.00 

830.51 

2.020.41 

2,028.10 


$2,492,606.20 
88,221.41 
19.466.28 
15.808.60 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

ST.   PAUL   FIRE   AND   MARINE    INSURANCE   COMPANY, 

Organised  under  the  laws  of  the  State  of  Minnesota,  made  to  the  Auditor  of   State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  C.  H.  Btgelow.  Vice  President,  Peter  Bbbkby. 

Secretary,  A.  W.  Pbrby. 

[Incorporated,  May,  1865.  Commenced  business,  May,  1865.] 

Home  office,  corner  Third  and  Jackson  street?,  St   Paul,  Minnesota. 

Capital  Stock. 

Amount  of  capital  stock  authorized $     600,000.00 

Subscribed  for 500,000.00 

Amount  of  capital  paid  up  in  cash 600,000.00 

Amount  of  ledger  assets  December  81st,  of  previous  year 8, 824, 200. 85 
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Income. 

Marine  and 
Fire.  Inland. 

Gross  premiums $8,106,251.97    $     707,906.06 

Dednot  reinsurance,  rebate,  abatement  and  re- 
turn premiums 551,685.70  284,099.52 


Total  premiums  (other  than  perpetuate).  $  2, 654, 566. 27    $  428, 814. 53-1  2, 978, 380  &> 

Interest  on  mortgage  loans 24,054.76 

Interest  on  collateral  loans 2,141.49 

Interest  on  bonds  and  dividends  on  stocks 91, 168. 29 

Interest  from  all  other  sources.... 8,281.42 

Gross  rents  from  company's  property,  including  15,520.00  for 

company's  own  occupancy 41,189.10 


Total  interest  and  rents S      166,736.06 

Profit  on  sale  or  maturity  of  ledger  assets 8,748.81 


Total  income $  3,148,864.67 

Disbursements. 

Marine  and 

Fire.  Inland. 

Gross  amount  paid  for  losses (includlnt?  1805,210.42 

occurring  in  previous  years) $1,409,041.72    I     494,988.09 

Deduct  amount  received  for  salvage,  $22, 146. 85 ; 

and  for  reinsurance   in   other  companies, 

$294,051.65 101,053.62  215,444.48 


Net  amount  paid  for  losses $  1,807,988.20    $     279,493.61—$  1.587, 481.nl 

Paid  stockholders  for  Interest  or  dividend-,  amount  declared 

during  the  year 50,0000u 

Commissions  or  brokerage t'HS,  £ ft* .  1** 

Salaries,  fees  and  all  other  charges  of  officers,  clerk?,  agents  or 

other  employes 96,413. 43 

Rents 5.5200U 

Repairs  and  expenses  (other  than  taxes)  on  real  es* ate 13. 806. 42 

Taxes  on  real  estate....                    6,852.76 

All  other  taxes,  licenses  and  Insurance  department  fees 64, 008. 97 

Loss  on  sale  or  maturity  of  ledger  assets 189,517.71 

All  other  disbursements    138,815.31 


Total  disbursements $2,772,288.% 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered  $     887,806.44 

Mortgage  loans  on  real  estate,  first  liens 53), 632.16 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals. .  22, 730. 94 

Book  value  of  bonds,  excluding  interest,  $1, 785,215.25;  and  stocks 

$422,580.00 2,207,795.26 

Gash  in  company's  office,  $8,501.96;  deposited  in  bank,  $248, 629. 71  265, 131. 66 

Agents' balances  representing  business  written  subsequent  to 

October  1,  1908,  secured 266,281.86 

Agents' balances  representing  business  written  prior  to  Octo- 
ber 1,  1908,  secured 1,756.22 

Bills  receivable,  not  matured,  takfn  for  marine  and  Inland 

risks 17,186.95 

Other  ledger  assets,  viz:    Due  from  reinsuring  companies 12,017.96 


Total  ledger  assets $  3,700, 778. »* 
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De  inct  Assets  Not  Admitted. 

Atrrnta  balances,  representing  business  written  prior  to  Octo- 
ber 1.  1908 

Total  admitted  assets 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $  64, 966. 84 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses 172,600.29 

Gross  olaims  for  losses  resisted 22,046.73 

Total $.     259,578.3d 

Deduct  reinsurance  due  or  accrued 12, 060. 87 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
Are  risks,  5 1 ,  817, 699. 37 ;  unearned  premiums  (60  per  cent) .  .$     668, 799. 68 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one  year 
from 'date  of  poller,  $2, 150,548.  14;  unearned  premiums  (pro 
rata) 1,200,011.09 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  inland  navigation  risks, 
$155. 251. 40;  unearned  premiums  (50  per  cent) 77, 625. 70 

Total  unearned  premiums  as  computed  above 

Total  amount  of  all  liabilties  exoept  capital 

Capital  actually  paid  up  in  cash $    '500,000.00 

Surplus  over  all  liabilities 1,015,068.25 

Surplus  as  regards  policy-holders 

Total  liabilities 

Bisks  and  Premiums. 


1,756.22 


$  8,699,022.71 


$     247. 522. 99 


$  1,986,486.47 
$  2,188,959.46 


$  1,516,068.26 
I  8,699,022.71 


Fire  Risks. 

Premiums 
Thereon. 

I  Marine  and 
jlnland  Risks 

Premiums 
Thereon . 

In  force  on  the  3 1st  day  of  December 
Id  last  year's  statement 

12*6,894,086 
168,820,802 

$890,214,888 

182,580,297 

$3,160,755.07 
8,106,251.97 

$    5,071,007 
105,028,000 

$    197.687.41 

Written  of  renewed  during  the  year. 

707,908.05 

Deduct  those  expired  and  marked  off 
as  terminated 

$6,267,007.04 
2,566,417.65 

$110,099,007 
106,111,810 

S    905,545.46 
728. 521. 11 

In  foree  at  end  of  the  year 

$237,684,641 
14,534.476 

$3,700,-539.39 
232,446.88 

$    4, 9i7,697 
688,664 

$    177,024.85 
21,772,96 

Deduct  amount  reinsured    

1248. 100  065 

$3,468,142.51 

$    4,849.188 

$    155,251.40 
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General  Interrogatories. 


Hare  the  books  of  the  company  been  kept  open  after  the  close  of  business  Doonmbrr 
81st  last,  for  the  pappose  of  making  any  entry  that  affects  this  statement? 

Answer— Yea,  as  to  1903  business  only. 

Total  premiums  received  from  organisation  of  company,  136, 178, 674 ;  total  Urnae*  paid 
from  organization  of  company,  821,015,627.91. 

In  all  oases  where  the  company  has  assumed  rinks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— 126,000. 

Losses  incurred  during  the  year  (less  reinsurance) ;  Are,  $1, 176,092.81 ;  inlai  <i  marine, 
$101, 461. 88 ;  ocean  marine,  $1 19, 076.  ?0. 

Total  amount  of  company's  stock  owned  bj  the  directors,  1102, 100. 


Business  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Tornado 
Risks. 


Aggregate. 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid 

Losses  incurred 


$8,568,074.00 
58,292.51 
^,126.87  i 
II.  520.84 


fi: 


$866,40100 
7,586.18 
1,848.40 
1,848.40 


$    4.424,476.00 
66,888. 64 

88,474.77 
82,869.24 


ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

U.    S.    BRANCH    SCOTTISH    UNION  AND  NATIONAL  INSURANCE 

COMPANY, 

Organized  under  the  laws  of  the  Kingdom  of  Great  Britain,  made  to  the  Auditor  of  8tatt 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

United  States  Manager,  Jamks  H.  Brewster. 


[Incorporated,  1824. 


Commenced  business  in  United  States,  1880.  ] 


Home  office,  No.  86  Pearl  street,  Hartford,  Connecticut. 


Capital  Stock. 


Amount  of  ledger  assets,  December  31st  of  previous  year $  4, 156, 278.78 
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Inoome. 

Pire. 

Gross  premium*. $  8,896,645  67 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.     1, 404, 804. 70 

Total  premiums  (other  than  perpetuate) 

Interest  on  mortgage  loans $  47, 820.66 

Interest  on  collateral  loans 126.00 

Interest  on  bonds  and  dividends  on  stocks 95,786. 18 

Interest  from  all  other  sources 4, 784.91 

Gross  rents  from  company's  property 1:2,410. 16 

Total  interest  and  rents 

Total  income. 

Disbursements. 

Fire. 

Gross  amount  paid  for  losses  (including  1366,898.28  occurring 

in  previous  years) $  1, 649,888. 19 

Deduct  amount  received  for  salvage,  87, 912.86;  and  for  reinsur- 
ance in  other  companies,  8686, 188. 80 578, 061. 66 

Net  amount  paid  for  losses 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 

Rents 

Repairs  and  expenses  (other  than  taxes)  on  real  estate.  — 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements. 

Total  disbursements. 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $     248,768.80 

Mortgage  loans  on  real  estate,  first  liens 870,068. 85 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals  .  2, 000. 00 
Book  value  of  bonds,   excluding  interest,    $2,942,006.80;  and 

stocks,  $50,181.25. 2,992,188.06 

Cash  in  company's  office,  $500. 00 ;  deposited  in  bank,  1280, 876.06  280, 876. 06 
Agents1  balances  representing  business  written  subsequent  to 

October  1,  1908,  secured 151,985.00 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908,  secured  3,368.26 

Total  ledger  assets 

Non-Ledger  Assets. 

I  nterert  due,  $8, 601. 00,  and  accrued,  18, 62 1. 92  on  mortgages ....  $  12, 222. 92 
Interest  due,   85,842.50,   and  accrued,  $5,226.48  on  bonds  and 

stocks 11,038.98 

Interest  due  on  collateral  loans 60.00 

Interest  due,  $309. 00,  and  accrued,  $381. 23  on  other  assets 531. 28 

Total '. 


$  1,901,840.97 


$      170,876.80 
$  2,072,717.77 


976,284.64 
397,630. 71 

95,841.12 
10,686.85 
12,869.00 
3,692.60 
64,820.97 
14,661.88 
108,704.95 


$  1,688,871.97 


$  4, 544, 124. 52 


28,893.18 
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Market  value  of  bonds  and  stocks  over  book  value, 

Other  non-ledger  assets,  viz:  Gross  premiums  in  course  of  col- 
lection for  month  of  December,  1903,  9279,631.17;  commis- 
sions due  on  return  premiums  and  reinsurance, 
$29,726.90 


*       M,  t»98. 75 


809, 3*S.  17 


Gross  assets. 


Deduot  Assets  Not  Admitted. 


$  4,911.472.47 


Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1903 $       3,863.26 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value,  viz :  Bonds  and  stocks 68,000.06 


Total 

Total  admitted  assets. 


I       71.3*3  3: 
4,840,110.1* 


Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $  58, 736. 92 

To  gross  claims  for  looses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 240. 1 10. 99 

Gross  claims  for  losses  resisted 24,600.00 


Total $    823,447.91 

Deduct  reinsurance  due  or  accrued 107,666.21 


Net  amount  of  unpaid  losses  and  claims 


S      215.Hsl.70 


Gross  premiums  (lees  reinsurance)  received  and  receivable 
UDOn  all  unexpired  Are  risks,  running  one  year  or  less  from 
date  of  policy,  inoluding  interest  premiums  on  perpetual 
fire  risks,  $1, 650, 728. 48 :  unearned  premiums  (60  per  cent) ...  I    775, 364. 24 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $1,806,829.72,  unearned  premiums  (pro 
rata) 879,675.61 


Total  unearned  premiums  as  computed  above. 


Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 

Return  premiums,  $48, 986. 00 ;  reinsurance  premiums,  $70, 266. 00 


$  1,66a.  039  >6 


62,829.20 
119,252.00 


Total  amount  of  all  liabilities  except  capital  on  deposit. 


$  2,063,002.75 


Deposit  capital $     200,000.00 

Surplus  over  all  liabilities 2, 587, 107. 41 


8urplus  as  regards  policy-holders , 


$  2.787,107.41 


Total  liabilities 


Bisks  and  Premiums. 


*  4.840, 110.1  r. 


Fire  Risks. 


In  force  on  the  81st  day  of  December,  in  last  year'*  statement. 
Written  or  renewed  during  the  year 


Total 

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  year 
Deduct  amount  reinsured 


Net  amount  in  force 


Premiums 
Thereon. 


$   487.885,536 
290  287,715 


$  77H,178,250 
3)5,049,869 


$     428,193,881 
111,232.229 

$      811.891.658 


$4, 832. 5*8.07 
8,896,64*07 


$8,229,193.74 
8,697,578.46 

$4,681,615,28 
1,172,067.08 


«  8, 889, 558.20 
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General  Interrogatories. 

Have  the  book*  of  the  company  been  kept  open  after  the  olose  of  business  December 
3 1st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement  ? 

Answer— Delayed,  loss  advices  only. 

Total  premiums  received  from  organization  of  company,  $87, 827, 704. 85 ;  total  losses  paid 
from  organization  of  company,  $16, 187,629.19. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  bee.i  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  auy  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non  -admitted  companies  ? 

Answer-$100,000. 

Losses  incurred  during  the  year  (less  reinsurance)  fire,  $944,606  81. 

Business  in  the  State  of  Iowa  During  the  Tear. 


Fire  Bisks. 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid         

Looses  incurred 


$  1,187,858.00 

17,448.78 

9,005.24 

12,706.16 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

SECURITY  INSURANCE  COMPANY, 

<  >  -ganized  under  the  laws  of  the  Stat  »  of  Connecticut,  made  to  the  Auditor  of  State  of  tin- 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

Pn^ident.  Charles  S.  Leete.  Vice  President,  James  D.  Dewell 

Secretary,  H.  C.  Puller. 

(Incorporated,  April,  1841.  Comm enced  business,  April,  1841.] 

Home  office.  37  Centt»r  street.  New  Haven,  Conn. 

Capital  Stock. 

Amount  of  capital  stock  authorized $  1,000,000.00 

Subscribed  for 400,000.00 

Amount  of  capital  paid  up  in  caah 400,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year . .     1, 122, 047. 99 
Increase  of  paid  up  capital  during  1908 100,000.00 


Total      $1,222,047.98 
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Inoome. 

Marine  and 
Fire.  Inland. 

Gross  premium* $  1, 193. 88-J.  9J    $       82,862.86 

Deduct  reinsurance,  rebate,  abatement  and  re- 
"  turn  premiums 339,989.08  6,887.01 


Total  premiums  (other  than  perpetuate)       $858,899.82    $  26,966.85    $     870,3-5.67 

Interest  on  mortgage  loans 8, 819. 64 

Interest  on  collateral  loans 1, 006. 60 

Interest  on  bonds  and  dividends  on  stocks 33,762.99 

Interest  from  all  other  sources .. .  2,906.16 

Gross  rents  from  company's  property,   including  $2,000  for 

company's  own  occupancy 3, 202. 54 


Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets . 

Total  income 


5?,  686. 82 
156.25 


$   930,205.74 


Disbursements. 


Gross  amount  paid  for  losses  (including  $58,- 
265.07  occurring  in  previous  years) $ 

Deduct  amount  received  for  salvage,  $8,622.01; 
and  for  reinsurance  in  other  companies, 
$78,833.70 


Fire. 


Marine  and 
Inland. 


456,866.88    $       25,921.49- 


71,985.72 


5,oro.89 


Net  amount  paid  for  losses $     384,483.66    6       20,850.00—$     406,281.26 


Paid  stockholders  for  interest  or  dividends  (amount  declared 
during  the  year) 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  employes 

Rents,  including  company's  own  occupancy 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxe^on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

All  other  disbursements :    Charged  profit  and  loss 


Total  disbursements. 


24,000.00 
197,176.49 

115, 182.00 

2.000.00 

962.89 

258.92 

25,368.87 

1,162.08 


$      771,906.55 


Ledger  Assets. 

Book  value  of  real  estate  unincumbered $  70,920.31 

Mortgage  loans  on  real  estate,  first  liens 169,272. 12 

Loans  scoured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  79, 000.00 
Book  value  of  bonds,  including  interest,  $418, 154.24 ;  and  stocks, 

$147,604.20 865,653.44 

Cash  i  n  company's  office,  $  185. 72 ;  deposited  i  n  bank,   $55, 951. 6  i  56, 187 .  84 
Agents'  balances  representing  business  written  subsequent  to 

October  1, 1908,  secured 116,906.47 

Agents' balances  representing  business  written  prior  to  Octo- 
ber 1,  1903,  secured 4,888  47 

Bills  receivable,  not  matured,  taken  for  marine  and  inland 

risks .<....  1,871.88 

Bills  receivable,  taken  for  fire  risks 15, 769.08 

Other  ledger  assets,  vis :    Reinsurance  due  on  losses  paid 1,064. 11 


Total  ledger  assets . 


$  1, 3*0.947. 17 
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Non-Ledger  Assets. 


Interest  doe,  1150.00,  And  accrued,  $1,520.28  on  mortgages $ 

Interest  due  and  accrued  on  bonds  and  stocks 

Interest  due  and  accrued  on  collateral  loans 

Bents  due  and  accrued  on  company's  property  or  lease 


Total 

Market  value  of  bonds  and  stocks  over  book  value. 


Gross  assets 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Oc- 
tober 1,1903 $        4,388.47 

Bills  receivable,  past  due,  taken  for  fire  risks 1, 428. 93 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value,  viz:     Real  estate 1,820.31 


$         1,079.28 

4,881.55 

207.50 

87.50 

• 

$ 

0,365.88 
52.998.39 

$  1,440,311.39 

Total $         7,637.71 


Total  admitted  assets $1,432,673.68 


Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $  9, 417. 49 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, inolnding  all  reported  and  supposed  losses 80, 210. 64 

Gross  claims  for  losses  resisted 10, 614. 17 


Total $    100,242.90 

Deduct  reinsurance  due  or  accrued 13,709.12 


Net  amount  of  unpaid  losses  and  claims $       86,533.18 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $524, 859. 95 ;  unearned  premiums  (60  per  cent) ....  $     262, 179. 98 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $849,925.50,  unearned  premiums  (pro 
rata) 481,932.52 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  marine  risks,  $14,027.35; 
unearned  premiums  (100  per  cent),  except  on  time  hulls 
{♦18,922.77),  which  are  50  per  cent 7,066.96 


Total  unearned  premiums  as  computed  above $     751, 178. 46 

Reinsurance  premiums 1,517.72 


Total  amount  of  all  liabilities  except  capital %     839, 229. 36 

Capital  actually  paid  up  in  cash $     400,000.00 

Surplus  over  all  liabilities 198,444.82 


Surplus  as  regards  policy-holders $     59S,444.£2 


Total  liabilities $  1,432,67&68 


300 


IOWA    INSURANCE    REPORT. 


Risks  and  Premiums- 


Fire  Risk*. 

Premiums 
1    Thereon. 

Marine  and 
Inland  Ri*ks. 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  Decem- 
ber, in  last  year's  statement 

Written  or  renewed  during  the 

$128,729,711.00 
97,966,946.00 

$1,868,946.28 

1,198.888.90 

$2,547,834  16 

977,866.48 

$       602,974.00 
8,404,406.00 

$       24, 65a  08 
32,882.86 

Total 

1221,716,657.00 
81,209,247.00 

$    8, 907, 880.  CO 
8,664,416.00 

$       87,402.94 

Deduct  those  expired  and  marked 
off  as  terminated 

40,866.22 

Deduct  amount  reinsured 

$140,606,410.00 
15,176,784.00 

$1,669,478.68 
195,198.28 

$       842,964.00 
68,060.00 

$       16,687.72 
2,610.87 

Net  amount  in  force      

$125,829,6*6.00 

$1,374,286.45 

$       279,914.00 

$       14,027.85 

General  Interrogatories. 

■ 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $18,976,886.70;  total  losses 
paid  from  organization  of  company,  $S,  981, 206. 72. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has* 
this  been  done  ? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  8tate3,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies  ? 

Answer— $20,000. 

Losses  incurred  during  the  year  (less  reinsurance);  fire,  $410,618.61;  ocean  marine. 
$22,071.48. 

Total  amount  of  the  oompany's  stock  owned  by  the  directors  at  par  value,  $111,680. 

Total  amount  loaned  to  directors  or  other  officers,  $45,000;  loaned  to  stockholders. 
not  officers,  $10, 000. 

Business    in  the  State  of  Iowa  During-  the  Year. 


Fire  Risks. 


Risks  written . .     

Gross  amount  of  premiums  received 

Losses  raid 

Losses  incurred 


2,626.488.00 
27,440.64 
13,669.01 
18,068.84 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

SPRINGFIELD  FIRE  AND  MARINE  INSURANCE  COMPANY, 

Organised  under  the  laws  of  the  State  of  Massachusetts,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  A.  W.  Damon.  Vice  President,  C.  E.  Galacar. 

Secretary,  W.  J.  Mackay. 

[Incorporated,   1849.  Commenced  business,  1851.] 

Home  office,  292  Main  street,  Springfield,  Massachusetts. 

Capital  Stock. 

Amount  of  capital  stock  authorizad $  2,000,000.00 

Subscribed  for 2,000,000.00 

Amount  of  capital  paid  up  In  cash 2, 000, 000.  CO 

Amount  of  net  ledger  assets,  December  81st  of  previous  year . .    4, 917, 133. 40 

Income. 

Fire. 

Gross  premiums    $4,424,986.76 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums . .    1, 219, 477. 48 

Total  premiums  (other  than  perpetuate) $  8,205,509.38 

Interest  on  mortgage  loans $       27,741.68 

Interest  on  collateral  loans 1,240.51  ( 

Interest  on  bonds  and  dividends  on  stocks 176, 428. 00 

Gross  rents  from  company's  property,  including  $5, 800  for  com- 
pany's own  occupancy,  $5,851.78 11,651.78 

Total  Interest  and  rents $     217,066.77 

Profit  on  sale  or  maturity  of  ledger  assets 200. 00 

Total  income '. $  8,422,766.10 

Disbursements. 

Fire. 

Gross  amount  paid  for  losses  (including  $869, 426.72  occurring  in 

previous  years) $  1,878,875.88 

Deduct  amount  received  for  salvage,  $6, 424. 78,  and  for  reinsur- 
ance in  other  companies  $811,008.25 817,482.96 

Net  amount  paid  for  losses $  1,661,442.40 
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Paid  stockholders  for  interest  on  dividends  (amount  declared 

during  the  year) $     200,000.00 

Commissions  or  brokerage 008,712. 00 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 143,410.67 

Rents,  for  company's  own  occupancy 5,800.00 

Taxes  on  real  estate 2,988.14 

All  other  taxes,  licenses  and  insurance  department  fees 120, 220. 46 

Loss  on  sale  or  maturity  of  ledger  assets 9,146.53 

All   other  disbursements:     Traveling  expenses,    $148,794.51; 

office  a*~d  agency  supplies,  $16, 40 .'.59,  maps,   advertising, 

legal  and  Incidental  expenses,  $144,  987. 75 804. 134.85 


Total  disbursements # $  2,947,800.13 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $  214,530.23 

Mortgage  loans  on  real  estate,  first  liens 5-4,500.(0 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  14, 876. 00 
Book  value  of  bonds,  excluding  interest,  $401, 110. 62,  and  stocks, 

$8,806,318.66 3,706,429.08 

Cash  in  company's  otfioe,  $2,048.20;  deposited  In  bank,   $391,- 

514.08           393.562.28 

Agents' balances  representing  business  written  subsequent  to 

October  1,  1906,  secured 606,193.78 


Total  ledger  assets $  6, 892, 09a  37 

Non-Ledger  Assets. 

1  ntereKt  accrued  on  mortgages $  18, 740. 63 

Interest  accrued  on  bonds  and  stocks 84,496.00 

Interest  due  accrued  on  collateral  loans 371.87 

Rents,  accrued,  $619.69  on  company's  property  or  lease %  510.69 


Total $         48,127.09 

Market  value  of  real  estate  over  book  value 12, 469.77 

Market  value  of  bonds  and  stocks  over  book  value 829. 714.92 


Gross  asset*  $6,282,402,15 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due *  79, 92a  84 

To  gross  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense, including  all  reported  and  supposed  losses 196, 804. 73 

Gross  claims  for  losses  resisted 28,486.48 


Total $    304.666.00 

Deduct  reinsurance  due  or  accrued 72,210.82 


Net  amount  of  unpaid  losses  and  claims $     2212.454.  H 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $2, 388, 087. 26;  unearned  premiums  < 60  per  cent) . . .  .$  1, 169, 048. 68 
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Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  more  than  one  year 
from  date  of  policy,  12, 413, 274.21 ;  unearned  premiums  (pro 
rata) $  1,380,414.40 

Total  unearned  premiums  as  computed  above 

Total  amount  of  all  liabilities  except  capital  

Capital  actually  paid  up  In  cash $  2,000,000.00 

Surplus  over  all  liabilities 1,620,480.94 

Surplus  as  regards  policy-holders 

Total  liabilities 


$  2,429,468.08 
$2,661,912.21 


$8,620,489.94 
$6,282,402  16 


Risks  and  Premiums. 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  December,  in  last  year's  statement. 
Written  or  renewed  daring  the  year 

$487,861,785.00 
861,066,862.00 

$798,418,647.00 
816,278,661.00 

$4,908,477.61 
4,424,986.76 

Total 

$  9. 8S8. 464.87 

Deduct  those  expired  and  marked  off  as  terminated       

8,878,512.69 

p*dnftt  *.Tnnnnt  reinsured .........  T 

$482,144,996.00 
66,516,162.00 

$  5,459,961.68 
708,69a  21 

$415  623,844.00 

$  4,751,361.47 

General  Interrogatories. 

Have  the  books  of  the  com  *aiij  been  kept  open  after  the  close  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement  ? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $54,602,890.22;  total  losses 
paid  from  organization  of  company,  $82, 215, 030.24 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
ndmitted  or  non-admitted  companies  ? 

Answer— 170,000. 

Losses  Incurred  during  the  year  (less  reinsurance) :    Fire,   $1, 551, 200.84. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $129, 800. 

Loaned  to  stockholders,  not  officers,  $17,200. 

Business  in  the  State  of  Iowa  During;  the  Year. 


Fire  Ri>ks. 


Tornado. 


Aggregate. 


Risks  written 

Grow  amount  of  premiums  received. 

TjOmp«  Incurred 


8, 8**\  TbC.  00 
v*,am.;<9 
4'.',52?.P9 
27,  .'HP.  76 


534.122  00   $ 
.*,«  7.59 
417.  HP 
4io  80 


9,490,908.00 

103,250.88 

42,   45.2K 

27.6511  15 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

SPRING  GARDEN  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,    Edward  L.  Goit.  Vice  President,  Alexander  Krumbhaar. 

Secretary,    Olirbnce  E.  Portbr. 

[Incorporated,  April  15,  1835.  Commenced  business,  August  29,  1885.] 

Home  office,  481  Walnut  street,  Philadelphia,  Pennsylvania. 

Capital  Stock. 

Amount  of  capital  stock  authorized ....%     400, 000.00 

Subscribed  for 400,000.00 

Amount  of  capital  paid  up  in  cash    400, 000.  CO 

Amount  of  net  ledger  assets  December  31st,  of  previous  year. ..   1, 426, 140. S3 

Income. 

Fire. 

Gross  premiums $  1,099,848.96 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.        421,980.68 


Total  premiums  (other  than  perpetuals) $     872,018.27 

Deposit  premiums  written  on  perpetual  risks  (gross) 11, 1 97. 06 

Interest  on  mortgage  loans $  2, 201.06 

Interest  on  bonds  and  dividends  on  stocks 48, 905. 60 

Gross  rents  from  company's  property,  including  $4. 000  for  com- 
pany's own  occupancy 12,620.80 


Total  Interest  and  rents $       61,727.36 

Profit  on  sale  or  maturity  of  ledger  assets 8,789.24 

From  all  other  sources,  transfers  on  and  earned  by  cancella- 
tion of  perpetual  policies 1,808.47 


Totallnoome $    756.476.40 

Disbursements. 

Term.       Perpetual. 
Gross  amount  paid  for  losses  (Including  $89, 617. 46 

occurring  in  previous  years) $     1)56,137.48    $        6,481.59 

Deduct  amount  received  for    salvage,   $1, 049. 92; 

and  lor  reinsurance  in    other  companies, 

185,567.84 86,617.26  626.00 


Net  amount  paid  for  losses $     269,520.22    $         4,805.59-9     274.SJ5  M 
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Deposit  premiums  returned $       15,610.64 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 24,000.00 

Commissions  or  brokerage 176,662.80 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 37,456.69 

Rents 4,000.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 8, 058. 42 

Taxes  on  real  estate    2,875.55 

All  other  taxes,  licenses  and  insurance  department  fees 18, 600. 75 

Loss  on  sale  or  maturity  of  ledger  assets 488.64 

All  other  disbursements 68,431.46 


Total  disbursements $     680,684.26 

Ledger  Assets. 

Rook  value  of  real  estate  unincumbered $  265,211.01 

Mortgage  loans  on  real  estate  first  liens    48,425.00 

Book  value  of  bonds,  excluding  Interest,  $948, 118. 01 ;  and  stocks, 

$185,175.98 1,088,298.99 

Cash  in  company's  office,  $4, 526. 44 ;  deposited  in  bank  $28, 888. 18.  88, 414. 62 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1906,  secured • 125,686.85 


Total  ledger  assets $  1,550,981.47 

Non-Ledger  Assets. 

Interest  accrued,  on  mortgages ._ $  764,65 

Rents  accrued  on  company's  property  or  lease 285.09 


Total 

Market  value  of  bonds  and  stocks  over  book  value. 


# 


Gross  assets 

Deduct  Assets  Not  Admitted. 
Real  estate 

Total  admitted  assets 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  duel $  28,991.65 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 46,620.59 

Gross  claims  for  losses  resisted 9,127.04 


$            999.74 

57,951.01 

$  1,609,982.22 

$     66,611.01 

$  1,543,821.21 

Total  $       79,789.28 

Deduct  reinsurance  due  or  accrued 21, 216. 85 


Net  amount  of  unpaid  losses  or  claims $       58,522.48 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on  perpet- 
ual fire  risks,  $512, 431. 48,  unearned  premiums  (50 per  cent) . .  $     256, 215. 74 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $576,880.11;  unearned  premiums  (pro 
rata) 812,252.42 

Total  unearned  premiums  as  computed  above $     568, 468. 16 

20 
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Amount  reclaimable  by  the  Insured  on  perpetual  Are  insurance 
policies,  being  90  and  95  per  cent  of  the  premium  or  deposit 
received. 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 
or 'accrued 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 

Return  premiums 

HI  Total  amount  of  all  liabilities  except  capital 

Capital  stock  actually  paid  up  in  cash $     400,000.00 

Surplus  over  all  liabilities 168,806.77 

Surplus  as  regards  policy-holders 

Totaipiabilities 

Risks  and  Premiums. 


$     881, 88a  58 

566.87 

231.08 
884.43 

$     989,454.44 


558,886.77 
$  1,543,821.21 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  81st  day  of  December,  in  last  year's  statement 
Written  or  renewed  during  the  year 


Total 

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  the  end  of  the  year. 
Deduct  amount  reinsured . 


Net  amount  in  force. 


$107,982,862.54 
89,145,796.65 


$197,128,658.19 
77,112,425.13 


$120,016,288.06 
19,426,049.09 


$100,500,188.97 


$    1.147,888.68 
1,096, 948.  U 


$    2,241,787.68 
910,518.96 


$    1,881,808.68 
242,607.09 


$    1,068,761.59 


Largest  amount  in  any  one  hazard,  $25,000. 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  losses  paid  from  organization  of  company,  $8, 048, 784. 92. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yea. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— $25,000. 

Losses  incurred  during  the  year  (less  reinsurance),  Are,  $288,212.57;  perpetual,  $6,- 
686.04. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $16,760. 

Business  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Risks  written 

•Gross  amount  of  premiums  received . 

Losses  paid  

Losses  incurred 


$  1,182,968.05 

18,007.99 

4,779180 

6.201.98 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
tosses,  commissions  or  other  expenses,  $18,007.99. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

U.  S.  BRANCH  STATE  FIRE  INSURANCE  COMPANY  (Limited) 

Organized  under  the  lawB  of  Great  Britain,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

United  States  Managers,  Hall  and  Hiitbhaw. 

[Incorporated,  1891.  Commenced  business  in  United  States,  1897.] 

Home  office  in  United  States,  85  Pine  street,  New  York  City,  New  York. 

Amount  of  ledger  assets,,  December  81st  of  previous  year .$     828, 222. 72 

Oollected  premiums  of  former  year  now  transferred  to  ledger 

assets 28,716.10 

Total $     854,988.82 

Income. 

Fire. 

Oross  premiums $     240,845.91 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.         56,841.87 

Total  premiums  (other  than  perpetuals) $     184,004.04 

Interest  on  bonds  and  dividends  on  stocks $       10,428.67 

Total  interest  and  rents $       10,428.07 

Total  Income $     194,427.71 

Disbursements. 

Fire. 
Oroas  amount  paid  for  losses  (including  $17,507.55  occurring 

in  previous  years) $       96,972,23 

Deduct  amount  received  for  salvage,  $198.29;  and  for  reinsur- 
ance In  other  companies,  8882.81 1,026.10 

Net  amount  paid  for  losses $       97,946.16 

Cash  remitted  to  home  office 16,578. 67 

Commissions  or  brokerage 48, 792. 27 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 10, 974. 68 

Bents 2,150.04 

All  other  taxes,  licenses  and  insurance  department  fees 4, 770.27 

All  other  disbursements 8,749. 78 

Total  disbursements $     184,961.82 
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Ledger  Assets. 


Book  value  of  bonds,  excluding  interest $  328, 680. 15 

Cash  in  company'H  office,  185. 28 ;  deposited  in  bank,  $  19, 662 19,717.28 

Agents*  balances  representing  business  written  subsequent  to 

October  1,  1908,  secured 16,845.06 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1906 656.23 


Total  ledger  assets , 


$     864,404.71 


Non-Ledger  Assets. 


Interest  accrued  on  bonds  and  stocks , 


Gross  assets. 


2,638.83 


$     367,088.04 


Deduot  Assets  Not  Admitted. 


Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1906 $  066.23 

Bonds 18,060.15 


Total. 


Total  admitted  assets. 


18,722.88 


$     355,315.6ft 


Liabilities. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $  12, 515. 41 

Gross  claims  for  losses  in  process  of  adjustment,  or  in  suspense, 

including  all  reported  and  supposed  losses 5,626.50 

Gross  claims  for  losses  resisted 4,075.97 


Total, 


22,217.91 


Net  amount  of  unpaid  losses  and  claims. 


$       22,117.91 


Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $164, 198. 15;  unearned  premiums  (50  per  cent) . , 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  Are  risks,  running  more  than  one  year  from 
date  of  policy,  $37,430.61  unearned  premiums  (pro  rata)... 

Exoess  of  original  premiums  over  amount  received  for  reinsur 
amce,  $36. 56;  unearned  premium?  (pro  rata) 


Total  unearned  premiums  as  computed  above. 


Return  premiums,  $987. 67;  reinsurance  premiums,  $589. 25 


Total  amount  of  all  liabilities  except  capital , 
Surplus  as  regards  policy-holders 


Total  liabilities. 


1       82.099.07 

20,871.08 

43.65 

$ 

103.018.80 

1,476.92 

$ 

128, 708.e3 
226,607.03 

$ 

858,315.66 
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Bisks  and  Premiums. 


Fire  Risks. 

Premiums 
Thereon. 

• 

In  force  on  the  81st  day  of  Deoember,  in  1902  statement 

$  14,004,886 
17,777,181 

1    187,210.71 

240,846.91 

Total 

$  81,781,067 
16,491,436 

1    427,666.62 

Deduct  those  expired  and  marked  off  as  terminated 

220,794.19 

In  force  at  end  of  the  yea*. , . , 

$  16,290,471 
407,150 

$    206,762.48 

6, 14a  07 

$  14,883,321 

$    201,618.76 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  Deoember 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  United  States  branch,  $764, 941. 86 
total  losses  paid  from  organization  of  Ublted  States  branch,  $424. 216. 29. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  to  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies  ? 

Answer— $26,000. 

Losses  incurred  during  the  year  (less  reinsurance),  fire,  $100,918.06. 

Business  in  the  State  of  Iowa  During-  the  Tear. 


Fire  Bisks. 


Bisks  written 

Gross  amount  of  premiums  re?eived . 

naid 

incurred 


69,296.00 
1,469.87 
2,174.89 
4,898.96 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction  for 
,  dividends,  commissions,  or  other  expenses,  $1,469.87. 
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ANNUAL  STATEMENT 

Por  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

U.    S.    BRANCH   SUN  INSURANCE  OFFICE, 

Organized  under  the  laws  of  the  Kingdom  of  Great  Britain,  made  to  the  Auditor  of  8t*te 

of  the  State  of  Iowa,  pursuant  to  the  lawa  thereof. 

Manager,  J.  J.  Guile. 

[Incorporated,  1710.  Commenced  hnsineBBin  United  States,  August,  1882.) 

Home  office.  No.  54  Pine  street,  New  York  City,  New  York. 

Amount  of  net  ledger  assets,  Deoember  31st  of  previous  year ...  $  2, 796, 578. 50 

.  Inoome. 

Fire. 

Gross  premiums $  2,682,245.06 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums . .       600, 606. 42 

Total  premiums  (other  than  perpetuate) $2,022,548.61 

Interest  on  mortgage  loans $        6,807.78 

Interest  on  bonds  and  dividends  on  stocks 71,192.58 

Interest  from  all  other  sources 8,974.67 

Gross  rents  from  company's  property,  including  $16,800.00  for 

company's  own  occupancy 22, 708.00 

Total  interest  and  rents $     106,678.06 

Profit  on  sale  or  maturity  of  ledger  assets 2, 218.75 

Total  income $  2,128,445.38 

Disbursements. 

Fire. 
Gross  amount  paid  for  losses  (including  $160, 627. 58  occurring  in 

previous  years) $  1,091,648.84 

Deduct  amount  received  for  salvage,  $3, 68).  96 ;  and  for  reinsur- 
ance in  other  companies,  $76,125.47 88,666.43 

Net  amount  paid  for  loi»e3 $  1,007,988.41 

Commissions  or  brokerage 548, 48  >.20    ' 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 112,817. 58 

Rents,  including  $15, 800. 00  for  company's  own  occupancy 21, 206. 72 

Repairs  and  expenses  (other  than  takes)  on  real  estate 8, 245. 17 

Taxes  on  real  estate 8, 720. 78 

All  other  taxes,  licenses  and  insurance  department  fees 53, 771, 88 

All  other  disbursements 281, 916. 10 

Total  disbursements $  2,088, 166. 29 
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Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $  280,687.79 

Mortgage  loans  on  real  estate,  first  liens. 67,000. 00 

Book  value  of  bonds,  excluding  interest,    $1,700,604.82;  and 

stocks,  $288,887.79 1,888,042.11 

Gash  in  company's  office,  $384. 04;  deposited  in  bank,  $279, 286. 08. .  279, 649. 07 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908,  secured 274,550.88 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908,  secured 1,068.80 

Total  ledger  assets. $  2,891,867.60 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $  421. 66 

Interest  accrued  on  bonds  and  stocks 23,008.80 

Interest  accrued  on  other  assets 1, 148. 77 

Rents  accrued  on  company's  property  or  lease 2,046.67 

Total t       26,625.90 

Market  value  on  bonds  and  stocks  over  book  value 24, 114. 74 


Gross  assets $  2,942,608.24 

Deduot  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1906 $        1,088,80 

Seal  estate 29,687.79 

Total $       80,726.0d 


Total  admitted  assets $2,911,882.15 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (due,  $19, 838. 69 ;  not  yet  due, 

$10,159.96) $       69,648.54 

To  gross  claims  for  losses  in  process  of  adjustment,  or  In  sus- 
pense, including  all  reported  or  supposed  losses 141, 112.00 

Gross  claims  for  losses  resisted 17, 502.10 

Total $     218,162.64 

Deduct  reinsurance  due  or  accrued 7, 466. 86 

Net  amount  of  unpaid  losses  and  claims $     210,696.28 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  Interest  premiums  on  perpetual 
fire  risks,  $1, 469, 578. 82 ;  unearned  premiums  (50  per  cent) . .  $    784, 766.91 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $1,982,536. 18;  unearned  premiums  (pro 
rata) 994,164.89 

Total  unearned  premiums  as  computed  above $  1, 728, 951 .  80 
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Salaries,  rents,  expenses,  taxes,  bills,  account*,  fees,  etc  ,  dne 

or  accrued 

Reinsurance  premiums,  $8,610.00 

Total  amount  of  all  liabilities 

8urplus  as  regards  policy-holders  

Total  liabilities 

Bisks  and  Premiums. 


$        5,498.81 
6,610.00 

$  1,061, 7W.29 
060,127.86 

$2,011,882.15 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  81st  day  of  December,  in  last  year's  statement 
Written  or  renewed  during  the  year 

Total  

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force 


$ 
$ 


$ 

T 


866,058,888 
288,516,278 


508,575,161 
286,176,146 


858,800.016 
22,808,888 


885,505  178 


$8,471,744.06 
2,682,245.08 


$6,108,989.09 
a,  490, 092.14 


$8,613,896.06 
211,786.00 


$3,402,106.95 


General  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $82,701,751. 16;  total  losses 
paid  from  organization  of  company,  $10, 056, 570. 66. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which  the 
original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has  this 
been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— $50,000. 
Losses  inourred  during  the  year  (less  reinsurance) :    Fire,  $1, 089,540. 11. 


Business  in  the  State  of  Iowa  During-  the  Tear. 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid 

Losaes  inourred  


$  1,178,472.00 

16,498.61 

0,065.61 

5,404.51 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

UNITED   STATES    BRANCH    SVEA    FIRE  AND  LIFE  INSURANCE 

COMPANY  (Limited), 

Organized  under  the  laws  of  the  Kingdom  of  Sweden,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

Managers,  Wbed  &  Kennedy. 

Trustee  in  United  States,  Robert  B.  Woodward,  Brooklyn,  New  York. 

Trustee  in  United  States,  Charles  S.  Fatrcrtld,  New  York  City. 

Trustee  In  United  States,  Stewart  L.  Woodford,  Brooklyn,  New  York 

[Incorporated,  May  18,  1606.  Commenced  business,  August,  1884.  ] 

Home  office  In  United  States,  29  and  81  Liberty  street,  New  York  City,  New  York. 

Amount  of  net  ledger  assets,  December  81st  of  p  evlous  year.*       748, 800. 88 

Income. 

Fire. 

Gross  premiums $     757,551.67 

Deduct     reinsurance,    rebate,     abatement  and  return   pre- 
miums        220,515.70 

Total  premiums  (other  than  perpetuals) $     587,085.07 

Interest  on  bonds  and  dividends  on  stocks $       19,025. 00 

Interest  from  all  other  sources 1,859  60 

Total  Interest  and  rents $       20,884.60 

Received  from  home  office 10,000.00 

Total  income $     567,920.  W 

Disbursements. 

Fire. 
Gross  amount  paid  for  losses  (including  $67, 179.02  occurring  in 

previous  years) $     897,568.72 

Deduct  amount  received  for  salvage,  $2,807.82;  and  for  rein- 
surance in  other  companies,  $70,796.97 78,108.29 

Net  amount  paid  for  losses $       824, 450. 48 

Miscellaneous 420.86 

Remitted  to  home  office 15,812.50 

Local  board  of  assessments 7,104.99 
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Legal  expenses 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 

Stationery  and  printing 

Signs 

All  other  taxes,  licenses  and  insurance  department  fees,  

Traveling  expenses 


Total  disbursements . 


$  88.90 

170,013.07 

4,600.00 

1, 168.00 

140.26 

18,774.60 

66.66 

$     538,086.26 


Ledger  Assets. 


Book  value  of  bonds,  excluding  interest $  686,148.02 

Gash  in  company's  office,  $2, 836  00 ;  deposited  in  bank,  $07, 887. 64.  100, 172. 64 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908,  secured 68,770.82 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1003,  secured 125.80 

Bills  receivable,  taken  for  fire  risks 80,619.62 


Total  ledger  assets. 


$      77  4, 786. 2D 


Non-Ledger  Assets. 


Interest  accrued  on  bonds  and  stocks 


Gross  assets, 


4,814.6a 


$     779,0507a 


Deduct  Assets  Not  Admitted. 


Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1908 $  126.80 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value 21,478.02 


Total 


21,596.8? 


Total  admitted  assets    . 


$      757,451.96 


Liabilities. 


Gross  losses  adjusted  and  unpaid,  not  yet  due I  22, 845.61 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense. Including  all  reported  and  supposed  lowes 26, 174.86 

Gross  claims  for  losses  resisted 22,760.67 


Total 

Deduct  reinsurance  due  or  accrued. 


Net  amount  of  unpaid  losses  and  claims . 


70,779.44 
10,669.96 


Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $381 ,  896 .  79,  unearned  premiums  (50  per  cent) $     190, 949. 89 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from 
date  of  policy  $373, 837. 17,  unearned  premiums  (pro  rata) . . .       186, 260.26 


Total  unearned  premiums  as  computed  above. 


$       60,100.4ft 


$     376,806.65 
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Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 

Reinsurance  premiums 

Total  amount  of  all  liabilities  except  capital 

Deposit $        2,000.00 

Surplusover  all  liabilities 120,181.24 

Surplus  as  regards  policy-holders , 

Total  liabilities 


422.06 
577.68 


$  487,817.72 


820,184.24 
$  757,451.96 


Bisks  and  Premiums. 


Fire  Bisks. 


Premiums 
Thereon. 


In  force  on  the  81st  day  of  December  in  last  year's  statement. 
Written  or  renewed  during  year 


Total 

I>educt  those  expired  and  marked  off  as  terminated . 


In  force  at  the  end  of  the  year. 
Deduct  amount  reinsured 


Net  amount  In  force 


$     64,969,761.00 
46,597.26a  00 


$    101,687,021.00 
47,008,696.00 


I     54,688,825.00 
5,566,902.00 


6     49, 028, 88a  00 


$     860,007.88 
757,651.67 


6  1,617,649.60 
768,788.93 


$     868,916.57 
98,179.61 


6     756,786.96 


Largest  amount  written  on  any  one  risk,  125, 000.00. 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $3,883,180.86;  total  losses 
paid  from  organization  of  company,  12, 171,230.47. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— 626, 000. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company? 

Answer— 126, 48a  17. 

Losses  incurred  during  the  year  (less  reinsurance) :    Fire  $340, 999. 57. 

Business  in  the  State  of  Iowa  during'  the  year. 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  received. 

Losses  paid 

incurred 


865,769.00 
6,472.00 
4,620.00 
5.222.00 


316  IOWA  INSURANCE   REPORT. 


ANNUAL   STATEMENT 


For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

TRADERS   INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Thiks  J.  Lefens.  Vice  President,  J.  J.  Mitchell. 

Secretary,  S.  A.  Rothebmel. 

[Incorporated,  February,  1865.  Commenced  business,  May,  1872.] 

Home  office,  100  La  Salle  street,  Chicago,  Illinois. 

Capital  Stock, 

Amount  of  capital  stock  authorized $     500,000.00 

Subscribed  for 600,000.00 

Amount  of  capital  paid  up  in  cash 600,000  00 

Amount  of  net  ledger  assets,  December  8 1st  of  previous  year  .    2, 606,868.07 

Income. 

•  Fire. 

Gross  premiums  $  2,006,161.09 

Deduct  reinsurance,  rebate,  abatement  and  return  premium*.       668, 268. 46 

Total  premiums  (other  than  perpetual*) $  1,404,897.64 

Intorest  on  mortgage  loans % $  6,682.09 

Interest  on  collateral  loans 220.62 

Interest  on  bonds  and  dividends  on  stocks 98,466.88 

Interest  from  all  other  sources 4,510.28 

Gross  rents  from  company's  property 2, 138.51 

Total  interest  and  rents $     106, 967. 2B 

Profit  on  sale  or  maturity  of  ledger  assets 41,168.86 

From  all  other  sources P, 600.00 

Totalincome $  1,565,628.78 

Disbursements. 

Fire. 
Gross  amount  paid  for  losses  (including  $118, 195. 12  occurring  in 

previous  years) $     812, 886. 40 

Deduct  amount  received  for  salvage,  S8, 609. 26 ;  and  for  reinsur- 
ance in  other  companies,  $127,058.79 180,068.06 

Net  amount  paid  for  losses $     681,717.85 
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Paid  stockholders  for  Interest  or  dividends  (amount  declared 
daring  the  year) 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  employes 

Rente 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate ....  


All  other  taxes,  licenses  and  insurance  department  fees 

Postage,  printing,   advertising,  traveling  and  miscellaneous 

expenses 

All  other  disbursements :    Items  charged  to  profit  and  loss 

Total  disbursements 


$ 

50,000.00 
814,224.22 

94,492.15 

7,188.32 

904.51 

586.07 

45,  Idl.  19 

78,648.59 
75.88 

$  1,272,948.28 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $  81,998.84 

Mortgage  loans  on  real  estate, first  liens 218,800.00 

Book    value  of    bond-*,   excluding  interest,    $782,958.17;    and 

stocks,  $1,842,185.40 2,125,148.57 

Gash  in  company's  office,  $664. 96 ;  deposited  in  bank,  $28 1 ,  118. 88.  281 ,  768. 82 
Agents'  balances  representing  business  written  subsequent  to 

October],  1908,  secured 175,925.79 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908,  secured 2,662.18 

Due  to  this  company  on  Jocal  agency  account,   $28, 877. 82 ;  less 

due  from  this  company  on  local  agency  account,  $21, 122. 90.  7, 264.92 


Total  ledger  assets $    2,788,048.62 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $       5, 126.96 

Interest  due  accrued  on  bonds  and  stocks 6,128.26 

Bents  accrued  on  company's  property  or  lease  ...  248. 60 


Total $       11,602.74 


$2,799,561.86 


Deduot  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1906 $         2,662.18 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value 48,816.17 


Total $       45,978.85 

Total  admitted  assets $2,758,578.01 

Liabilities. 


Gross  losses  and  unpaid   (due,     $14,226.80;     not    yet    due, 

$10,287.89) $  24,464.69 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 1 26, 806. 18 

OroeB olaims for  losses  resisted 9,500  00 


Total $     160,270.82 

Deduct  reinsurance  due  or  accrued. 42,296.11 


Net  amount  of  unpaid  losses  and  claims $     117,975.71 
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Gross  premiums  (leas  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  Including  interest  premiums  on  perpetual 
fire  risk*,  $1 ,  027, 490. 48 ;  unearned  premiums  (60  per  cent) . .  $     518, 745. 24 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $978,289.82,  unearned  premiums  (pro 
rata) a 541,916.12 

Total  unearned  premiums  as  computed  above 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $     500,000.00 

Surplus  over  all  liabilities 1,075,800.48 

Surplus  as  regards  policy-holders 

Total  liabilities 


$  1,056,  461.86 

8,186.81 
$  1,176,772.58 


I  1,576,900.43 
$2,753,573  01 


Bisks  and  Premiums. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  81st  day  of  December,   in  last  year's  state- 
ment  

Written  or  renewed  during  the  year 

Total 

Deduct  those  expired  and  marked  off  as  terminated. 

In  force  at  end  of  the  year  »    

Deduct  amount  reinsured 

Net  amount  in  force 

General  Interrogatories. 


$ 

7 


158,980,289 
150,968,621 


808,896,910 
184,777,686 


$ 
$ 


175,121,274 
16,868,861 


158,767,918 


$2,021,879.56 
2,068,161.00 


$4,090,040.66 
1,841,060.10 


$2, 248, 98a  56 
248,2S0i  76 


$2,005,729.80 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $18,869,481.24;  total  losses 
paid  from  organization  of  company,  $11,279,380.51. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  In  this  statement  on  account  of  sucb  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes, 

Larget-t  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer $25, 000. 

Losses  incurred  during  the  year  (less  reinsurance),  fire,  $686,687.18. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $157,300. 
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Business  in  the  State  of  Iowa  During'  the  Tear. 


Fire  Risks. 


Tornado. 


Aggregate. 


Bisks  written 

Orosfl  amount  of  premiums  received . 

Losses  paid.  

Losses  incurred 


$  1,890,98a  00 
30,721.20 
22,666.88 
18,066.28 


06,900.00 

656.07 

94.87 

100  76 


1,486,028.00 
21,277.87 
22,660.26 
18,166.98 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction 
tor  losses,  dividends,  commissions,  or  other  expenses,  $21,277.87. 


ANNUAL  STATEMENT 


For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

UNION  INSURANCE  COMPANY  OP  PHILADELPHIA, 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  8tate  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Chables  8.  Holijnbhxad.  Secretary,  Edgab  K.  Daknjeia 

[Incorporated,  February  6,  1804.  Commenced  business,  July  26,  1803.] 

Home  office,  Soathwe3t  corner  Third  and  Walnut  streets,  Philadelphia,  Pennsylvania. 

Capital  Btook. 

Amount  of  capital  authorized  $  200,000.00 

Subscribed  for 200,000.00 

Amount  of  capital  paid  up  in  cash  200,000.00 

Amount  of  net  ledger  assets,  December  8tst  of  previous  year.  513, 176.21 

Income. 

Fire. 

Oross  premiums $     454,676.48 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       106, 007. 68 

Total  premiums  (other  than  perpetuals) $     848,568.75 

Deposit  premiums  written  on  perpetual  risks  (gross) 880. 86 

Interest  on  mortgage  loans $  4. 72 

Interest  on  collateral  loans 491.87 

Interest  on  bonds  and  dividends  on  stocks 18,628.88 

Interest  from  all  other  sources 8.70 

Oross  rents  from  company's  property 2,108.43 

Total  interest  and  rents $       16,287.56 

Total  income $     866,637.16 

Disbursements . 

Fire. 
Oross  amount  paid  for  losses  (including  $85,238.78  occuring  in 

previous  years) $     218,822.21 

Deduct  amount  received  for  salvage,  $1, 126. 81 ;  and  for  reinsur- 
ance in  other  companies,  16, 836. 09 7,461.40 

Net  amount  paid  for  losses $     206,360.81 
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Deposit  premiums  returned S  801.24* 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 10,000.  GO 

Commissions  or  brokerage ...  74,289.25 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 33. 237. dO 

Repairs  and  expenses  (other  than  taxes)  on  real  estate *  2, 059. 04 

Taxes  on  real  estate .'... 1,993  00 

All  other  taxes,  licenses  and  insurance  department  fees 10, 839. 82* 

All  other  disbursements fc*,6v»2.8l 


Total  disbursements $     872,778.0ft 

Ledger  Assets. 

Book  value  of  real  estate  unincumbered $  159.076.82 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  12. 600. 00 
Book  value  of  bonds,  excluding  interest,  1221, 218. 29 ;  and  stocks, 

$36,068.09 278,176.88 

Cash  in  company's  office,  |2, 000. 76 ;  deposited  in  bank,  $19, 872. 44  21, 878. 20 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1903,  secured 82,211.92 

Other  ledger  assets,  viz:    Cash  in  hand  of  manager  at  San 

Francisco 2,667.49 


Total  ledger  assets $    606,085.31 

Non-Ledger  Assets. 

Market  value  of  real  estate  over  book  value 928,68 

Market  value  of  bonds  and  stocks  over  book  value 39, 206. 12 

Oiher  non-ledger  assets,  viz :    Perpetual  insurance  on  building  742. 50 


Gross  assets $     646.907.6) 

Liabilities. 

Gros*  losses  adjusted  and  unpaid  not  yet  due $     15,193.82 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 20, 648. 91 


Total $       85,842.78 

Deduct  reinsurance  due  or  accrued 1,168.70 


Net  amount  of  unpaid  losses  and  claims $         34,674.03 

Qross  premiums  (less  reinsurance)  received  and   receivable 

upon  all  unexpired  fire  risks,  running  one  year  or  leas  from 

date  of  policy,  inoluding  interest  premiums  on  perpetual 

fire  risks,  $272, 657. 61 ;  unearned  premiums  (60  per  cent) $ 

Gross  premiums  (less    reinsurance)  received  and  receivable 

upon  all  unexpired  fire  risks,  running  more  than  one  year 

from  date  of  policy,  $223,060.83:  unearned  premiums,  (pro 

rata) 

Total  unearned  premiums  as  computed  above. 


Amount  reclalmable  by  the  insured  on  perpetual  fire  insur- 
ance policies,  being  90  per  cent  of  the  premium  or  deposit 
receive  1 

All  other  liabilities,  viz:    8tock  fractions 

Total  amount  of  all  liabilities  except  capital 


186,828.75 

• 

114,798.21 

$ 

» 

251,126.9ft 

80,843.61 
29.70 

$ 

816,674.20 
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Capital  actually  paid  up  in  cash 
Surplus  over  all  liabilities       .   . 


Surplus  as  rt*gards  policy-holders . 


Total  liabilities. 


.$  200,000.00 
80,288.41 


$  280,233.41 
$  546,007.61 


Bisks  and  Premiums. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  8 1st  day  of  December,  in  last  year's  statement. 
Written  or  renewed  during  the  year 


Total 

Deduct  those  expired  and  marked  of  as  terminated . 


In  force  at  end  of  the  year . 
Deduct  amount  reinsured. 


Net  amount  in  force. 


$     46,000,428 
86,545,296 


$     81,554,724 
36,896,288 


$     44,668,486 
2,109,412 


$      42,549,024 


$    523,680.84 
454,576.48 


$    978,257.27 
456,772.02 

7^521,484.86 
25,796.51 


$    495,687.84 


Perpetual  risks  not  included  above,  $1, 153, 823;  premiums  on  same,  $84, 270. 57. 

General  Interrogatories. 

Hare  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $26, 728. 017 ;  total  losses  paid 
from  organization  of  company,  $18, 507, 160. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  Bhould 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States  withou*.  any  deduction  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies  ? 

Answer— 410, 00a 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $45,880. 

Total  amount  loaned  to  directors  or  other  officers.  J 12. 500. 

Business  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Bisks  written 

Gross  amount  of  premiums  received. 

paid 

incurred  —  


578,556.00 
5,979.80 
4.572.88 
3,459.62 


21 
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ANNUAL    STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

U.  S.  BRANCH  UNION  ASSURANCE   SOCIETY, 

Organized  under  the  laws  of  the  Kingdom  of  Great  Brltian,  made  to  the  Auditor  of  8tate 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

United  States  Managers,    Hall  &  Henbhaw 

United  States  Trustee,  William  H.  Wallace.    United  States  Trustee,  Bstntr  H.  Hill 

United  States  Trustee,  Tbeadwell  Cleveland. 

[Incorporated,  1714.  Commenced  business  in  United  States,  1881.] 

Home  office  in  United  States,  86  Pine  street,  New  York  City,  New  York. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year .  .$  1, 804, 049. 20 
Add  uncollected  premiums  of  December  81,    1002,  to  bring 

balance  to  conform  to  new  arrangement  of  statement 180, 208. 06 


Total $  1,484,262.28 

Income. 

Fire. 

GrosH  premiums S  1,626,860.97 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums       679,066.89 


Total  premiums  (other  than  perpetuals) $     1,046.908  C8 

Interest  on  bonds  and  dividends  on  stocks $  82,081.74 

Interest  from  all  other  sources,  bank 711.89 

Gross  rents  from  company's  property,   including  $6,000.01  for 

company's  own  occupancy 16,243.11 


Total  interests  and  rents $  48,036. 74 

Profit  on  sale  or  maturity  of  ledger  assets 82,829.57 


Totalineome I      1.127.16P.39 

Disbursements. 

Fire. 
GroHH  amount  paid  for  losses  (including  $102,916.66  occurring 

in  previous  years) $     636,874.84 

Deduct  amount  received  for  salvage,  $fl,  840, 48 ;  and  for  reinsur- 
ance in  other  companies,  $98,608.88 99,848.81 


Net  amount  paid  for  losses $         686,626.08 
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Remitted  to  Home  office 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,   clerks,  agents 
and  other  employes 


Repairs  and  expenses  (other  than  taxes)  on  real  estate., 

Taxeson  real  estate 

All  other  taxes,  licenses  and  Insurance  department  fees . 
All  other  disbursements 


Total  disbursements. 


S         4,090.49 
2?*,  980. 00 

44,875.71 

6,000.04 

8,826.67 

2,917.44 

26,449.84 

89,786.96 

$     988,901.67 


Ledger  Assets. 

■ 

Book  value  of  real  estate,  unincumbered $  190,978.19 

Book  value  of  bonds,  excluding    interest,  $1,114,656.88;  and 

stocks,  1,22*25 1,241,280.88 

Cash  in  company's  office. '  $62. 69;  deposited  in  bank,  $78, 166. 62.  78, 289. 21 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908,  secured 171,087.81 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908,  secured 949.91 


Total  ledger  assets ....$  1,667, 62a 00 


Non-Ledger  Assets. 

Interest  accrued  on  bonds  and  stock* % 

Interest  due  and  accrued  on  collateral  loans 


18,168.84 
76.01 


Total 

■ 

Market  value  of  real  estate  over  book  value 


18,228.86 
9,026.81 


$  1,699,776.16 


Deduot  Assets    Not   Admitted. 


Agents'  balances,  representing  business  written  prior  to  Octo- 
ber, J,    1906 $  949.91 

Bonds  and  stocks 2,299.88 


Tetal 


Total  admitted  assets. 


8,240.29 


$  1.696,684.87 


Liabilities. 

0ro*s  losses  adjusted  and  unpaid  (due,  $1 ,  001. 47 ;   not  yet  due, 

fi7.828.86) $       48,830.82 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 60, 482. 89 

Gross  claims  for  losses  resisted 12,622.60 


Total $     121,488.71 

Deduct  reinsurance  due  or  accrued 14, 988.21 


Net  amount  of  unpaid  losses  and  claims. 


Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
ri*k*.  $906. 444. 18;  unearned  premiums  (50  per  cent) $ 


%      106,497.60 


463,222.09 
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Gross  premiums  (lew  reinsurance)  received  and  receivable  upon 
all  unexpired  Are  risks,  running  more  than  one  year  from 
date  of  policy,  1481, 075. 87,  unearned  premiums  (pro  rata).  I     247, 004. 54 


Total  unearned  premiums  as  computed  above 

Return  premiums,  1766.00;  reinsurance  premiums,  §9,791.44 


Total  amount  of  all  liabilities  except  capital. 


Statutory  deposit $     206,000.00 

Surplus  over  all  liabilities 678,264.80 


Surplus  as  regards  policy-holders. 


Total  liabilities. 


701, 216.  e:* 

10,566.44 


$     81*.  270. 57 


I      fc78,264.30 


$  1,69*5,584.  K7 


Risks  and  Premiums. 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  December  of  last  year's  statement 

S       188,722,588 
151,709,159 

$1,481,130.7? 
1,625,859.97 

Total 

$       285,521,742 
184,225,152 

18,056,490.74 

Deduct  those  expired  and  marked  off  as  terminated 

1,440,514.85 

In  force  at  the  end  of  the  year 

$       151,296,5P0 
25,599,612 

$1,615,975.89 

Deduct  amount  reinsured 

22S.456.34 

$       125.697,078 

$1,387,519.56 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premium  received  by  United  States  Branch,  $10,460,646.89;  total  losses  paid  by 
United  States  Branch,  $5,810,816.76. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance,  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Han 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deduction  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non -admitted  companies? 

Answer— $50,000. 

Losses  incurred  during  the  year  (less  reinsurance) ;  Are,  $619,716.25. 


Business  in  the  State  of  Iowa  During'  the  Tear. 


Fire  Ri*ks. 


Risks  written 

Oross  amount  of  premiums  received. 

Losses  paid 

Losses  incurred 


298, 740.  fO 

7,006  94 

18.48ft.HH 

18,289.75 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses,  $7,006.94. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,1903,  of  the  condition  and  affairs  of  the 

WESTCHESTER  FIRE  INSURANCE  COMPANY, 

Organised  under  the  laws  of  the  8tate  of  New  York,  made  to  the  Auditor,  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Gkobge  R.  Crawford.  Vice  resident,  John  Q.  Undbbhill. 

Secretary,  Mobbll  O.  Bbown. 

[Incorporated  as  a  mutual,  March  14,  1887. 

Commenced  business,  as  a  joint  stook,  January  1,  1870.] 

Home  office,  96  Wall  street,  New  York  City,  New  York. 

Capital  Stook. 

Amount  of  capital  stock  authorized S     900,000.00 

Subscribed  for 800,000.00 

Amount  of  capital  paid  up  in  cash 800,000.00 

Amount  of  net  ledger  assets  8,040,817.06 

Income. 

Fire. 

Gross  premiums $  2,607,617.84 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums . .       666, 476.48 


Total  premiums  (other  than  perpetuate) S  8, 012,941. 16 

Interest  on  mortgage  loans $  88, 800. 78 

Interest  on  bonds  and  dividends  on  stocks 80,878.60 

Interest  from  all  other  sources 806.90 

Gross  rents  from  company's  property      1,906.81 


Total  interest  and  rents $      114,490.68 

Profit  on  sale  or  maturity  of  ledger  assets 2, 741. 87 

From  all  other  sources :    Premiums  of  previous  years  charged 

to  suspense    acconnt  In  previous  years,  not  Included  In 

ledger  assets  as  above  or  In  gross  premiums  written  during 

1908.  collected  In  1908 10,840.16 


Total  income $  2,139.618.87 

Disbursements . 

Fire. 
Gross  amount  paid  for  losses  (including  $141,670.96  occurring 

In  previous  years) I  1,007,681.86 

Deduct  amount  received  for  salvage,  81,962.48;  and  for  rein- 
surance in  other  companies,  $186,078.62 138,026.  io 


Net  amount  paid  for  losses $     999,606.76 
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Paid  stockholders  for  interest  or  dividends  (amount  declared 
during  the  year) 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents, 
and  other  employes 

Rents 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  Insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets 

AH  other  disbursements 

Total  disbursements 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered f  260,076.07 

Mortgage  loans  on  real  estate,  first  liens 368,660.00 

Book  value  of  bonds,  excluding  interest,  1570, 547. 46,  and  stocks, 

$1,715,600.68 2,286,067.14 

Cash  In  company's  office,  $8, 051. 71 ;  deposited  in  bank,  $90, 508, 64  102, 580.  e5 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1006,  unsecured 300,500  24 

Agents'  balances  representing  business  written  prior  to  October 

I,  1008,  secured 30,540.10 

Total  ledger  assets 

Non-Ledger  Assets. 

Interest  due,  $2, 540. 17  and  accrued,  $2, 810. 85  on  mortgages ....  $  4, 860. 62 
Interest  accrued  on  bonds  and  stocks 10,285.00 

Total 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets 

Deduot  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1008 

Total  admitted  assets 

Liabilities. 

Oross  losses  adjusted  and  unpaid,  not  yet  due $  83, 108. 68 

To  gross  claims  for  losses  In  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 148, 672. 88 

Gross  olaims  for  losses  resisted 15,900.00 

Total $     182,771.46 

Deduct  reinsurance  due  or  accrued. 28,350.86 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $1, 850, 373. 79 ;  unearned  premiums  (60  per  cent) . .  $     078, 186. 80 


$        48,000.00 
478,401.69 

126,647.64 

8.856.64 

850.60 

8,645.50 

44,121.09 

.    6,802.21 

170,076.78 

$  1,846,088.60 


$  3. 388, 481.  HO 


$        15,094.6* 

2,924.83 
126,043.85 

$  3,477.544.11 


3U.64U.10 


S  3,447.004,01 


$      164,421.10 


IOWA   INSURANCE   REPORT. 


327 


Gross  -premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $1,858,907.81,  unearned  premiums  (pro 
rata) $1,042,281.20 


Total  unearned  premiums  as  computed  above, 


Salaries,  rente,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due 
or  accrued 

Total  amount  of  all  liabilities  except  capital 


Capital  actually  paid  up  in  cash $    800,000.00 

Surplus  over  all  liabilities. 1,248,632. 22 


8urplus  as  regards  policy-holders 


Total  liabilities 


$  1,717,408.0* 

16,401.60 
$  1,898,380. 7» 


$  1,548,628.22 


$  8,147,004.01 


Bisks  and  Premiums. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  81st  day  of   December,  in  last  year's  state- 
ment  

Written  or  renewed  during  the  year 


Total 

Deduct  those  expired  and  marked  off  as  terminated , 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured. 


Net  amount  in  force. 


$     865,100,549 
24u,«2tf,83U 


$-    606,0*7,879 
244,397,685 

$      861, 629,694 
85,062,428 


$      826,567,266 


$  3.87M,  720. 85 
2,6b7,617,84 


$6, 041. 288. » 
2,864,996.71 


$  3, 676, 241. 9& 
371, 94a  8a 


$  3,904,801.60 


General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31**t  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $88,681,639.84;  total  losses 
paid  from  organization  of  company,  $18,528,841.71. 

In  all  eases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  'oca ted  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— $25,000. 

Losses  Incurred  during  the  year  (less  reinsurance) :  fire,  $974,820.50. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $100, 500. 

Business  in  the  State  of  Iowa  During'  the  Tear. 


Fire  Risks. 


Tornado. 


Aggregate. 


Bisks  written 

.Gross  amount  of  premiums  received. 

Losses  paid 

Losses  incurred 


$2,889,617.00 
35,678  06 
21,538.68 
28,106  89 


$    138,000.00 
6*0.81 


$  2, 477, 617. 0» 
86,868.87 
21,588.68 
28,105  8* 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction, 
for  losses,  dividends,  commissions  or  other  expenses,  $33,548.29. 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

UNITED  STATES  BRANCH  WESTERN  ASSURANCE  COMPANY, 

Organized  under  the  laws  of  the  Dominion  of  Canada,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Hon.  Geo.  A.  Cox.  VioePresident,  J.  J.  Kbnict 

Secretary,  C.  C.  Foster. 


[Incorporated,  August,  1851.  Commenced  business,  August,  1851.  ] 

Home  office,  22  Wellington  street,  Eat>t,  Toronto,  Dominion  of  Canada. 
Amount  of  net  ledger  assets,  December  81st,  of  previous  year,  t  2,828, 174.74 

Income. 

«,__  Marine 

Flpe'  and  Inland. 

Gross  premiums $2,888,477.72    $     606,886.87 

Deduct  reinsurance,   rebate,     abatement    and 

return  premiums 748,074.29  100,146.92 


Total  premiums  (other  than  perpetuate).  $  2, 096, 408. 48    $  606/248. 46-$  2, 601. 661 .  88 

Interest  on  mortgage  loans $  1,080.80 

Interest  on  bonds  and  dividends  on  stocks 66,087.46 

Interest  from  all  other  sources ..  .  6,422.94 


Total  interest  and  rents $       73,641.19 

Profit  on  sale  or  maturity  of  ledger  assets 1, 401. 44 

Total  income $2,676,894.51 

Disbursements. 

»i_„  Marine 

Flre-  and  Inland. 

Qros*  amount  paid  for  losses  (including  $127, 136. 17 

occurring  in  previous  years) $1,222,792.18    $    407,874.42 

Deduct  amount  received  for  reinsurance  in  other 

companies 80,226.21  27,064.46 


Net  amount  paid  for  losses $1,142,665.92    $  380,309.96-$  1,522,875.88 

Remitted  to  home  office 196,871.28 

Commissions  or  brokerage 624,227.67 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 92,77166 
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Rente 

All  other  taxes,  licenses  and  Insurance  department  fees 
All  other  disbursements 


Total  disbursements. 


$         6.472.96 

64.6I4.dtt 

148,668.61 

$  2,665,403.18 


Ledger  Assets. 


Mortgage  loans  on  real  estate,  first  liens $       20,000.00 

Book  value  of  bonds,  excluding    interest,  $1,662,496.01;  and 

stocks,  $112,908.86 1,80*488,86 

Cash  in  company's  office,  $144. 16;  deposited  in  bank,  $148,768.78. .        149. 912. 8$ 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908,  secured. 481,171.98 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1, 1908,  secured 11.98&84 

Bills  receivable,  not  matured,  taken  for  marine  and  Inland 

risks 21,621.86 

Bills  receivable,  taken  for  fire  risks 10,206l16 


Total  ledger  assets. 


$2,444,366.07 


Deduct  Assets  Not  Admitted. 


Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908    $ 

Bills  receivable,  past  due,  taken  for  fire  risks 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 
market  value " 


Total. 


Total  admitted  assets 


$        11,966.34 
4,406.16 

36,182.47 

$       51,662.97 

$  2,892,813.10 

Liabilities. 


Gross  losses  adjusted  and  unpaid $  27,891.87 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 96, 802. 87 

Gross  claims  for  looses  resisted 7,802.79 


Net  amount  of  unpaid  losses  and  claims. 


$      131,997.63 


Grots  premiums  (lees  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $1, 650, 293. 92 ;  unearned  premiums  (50  per  cent) ...  $    829, 646. 98 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $1,087,491.53;  unearned  premiums  (pro 
rata).... 540,014.64 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  inland  navigation  risks, 
$188, 629. 76 ;  unearned  premiums  (50  per  cent) 66, 814. 88 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  marine  time  hull  risks, 
$66, 368. 23;  unearned  premiums  (50 per  cent) 88,184.11 

Cargo,  lOOpercent  6,847.18 


Total  unearned  premiums  as  computed  above. 


$  1,476.007.77 


Total  amount  of  all  liabilities  except  capital. 


$  1,608,006.30 
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Deposit  capital $     201,000.00 

Surplus  over  all  liabilities 688,807.80 

Surplus  as  regards  policy-holders 

Total  liabilities 

Bisks  and  Premiums. 


$      784,807.80 
I  2,382,813.10 


Fire  Risks. 


Premiums. 
Thereon. 


Marine  and 
Inland  Risks. 


In  foroe  on  the  31st  day  of  Decem- 
ber, in  last  year's  statement. 

Written  or  renewed  during  the 
year   

Deduot  those  expired  and  marked 
off  as  terminated 

In  force  at  the  end  of  the  year 
Deduot  amount  reinsured 

Net  amount  in  force 


288,629,788 
280,047,277 


$       402,877,065 
239,181.882 


$       258,545,088 
28,507,966 


$2,690,404.22 
2,888,447.72 


$5,528,881.94 
2, 611,' 407. 06 


$2,917,474.29 
220,698  88 


229,977,717 


$2,696,786.46 


Premiums. 


7,  f  32. 841 
78,824,082 


81,396,426 
78,358,778 


8,002,648 
1,162,269 


$      306,197.24 
608,896.37 


812;  602. 61 
675,069.03 


287,658.68 
31,808.41 


6,840,8791$     206.846.17 


General  Interrogatories. 

Have  the  books  of  the  company  tyjeh  kept  open  after  the  olose  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement  f 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $87,618,089,47;  total  losses 
paid  from  organization  of  company,  $24,834, 189. 49. 

In  all  oases  where  the  company  has  assuir  ed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  tha* 
whioh  the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks. 
Sas  this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any-  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— $25, 000. 

Losses  incurred  during  the  year  (less  reinsurance):  Fire,  $1, 150,092.77;  inland  marine. 
$265, 132. 10 ;  ocean  marine,  $  119, 5A1 .86. 

Business  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid 

Losses  incurred 


$  2,342,462.00 
30,610.82 
]5,5fiQ.(« 
16.860. 41 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,    without  any  deduction 
for  losses,  dividends,  commission-',  or  other  expense,  $80,700.62. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

WESTERN  UNDERWRITERS  ASSOCIATION    (INCORPORATED) 

INSURANCE  COMPANY, 

Organised  under  the  laws  of  the  State  of  Illinois  made  to  the  Auditor  of    State    of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Wm.  Tbjbmbob.  Vice  President,  M.  Hettinger. 

Secretary,    Wm.  Feiler. 

[Incorporated,  February,  28,  1806.  Commenced  business,  March  1,  1808]. 

Home  office,  168-166  La  Salle  street,  Chicago,  Illinois. 

Capital  Stock. 

Amount  of  capital  authorised $  200,000.00 

Subscribed  for 200,000.00 

Amount  of  capital  paid  up  in  cash 2€0,000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year. .  606, 661 .  28 
Deduct  furniture  and  fixtures,  maps,   stationery  and 

printing $7,764.02 

Deduct  amount  paid  reinsurance  company  '  'reserve' '    6, 770. 69—  14, 684. 7  I 

Total $     601,026.62 

Income. 

Fire. 

Orosa premiums I    679,244.64 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums  .        158, 145. 62 

Total  premiums  (other  than  perpetuals)   $     426,099.02 

Interest  on  mortgage  loans $       18,968.70 

Interest  on  collateral  loans 50.00 

Interest  on  bonds  and  dividends  on  stocks   5, 257. 50 

Total  interest  and  rents I       24.276.2U 

From  all  other  sources 60,181.66 

Total  income |     510,666.97 

Disbursements. 

Fire. 
Gross  amount  paid  for  losses  (including  $20, 171. 94  occurring  in 

previous  years) $    207,621.18 

Deduct  amount  received  for  salvage,  $696.94;  and  for  reinsur- 
ance in  other  companies,    $18,283.96 13,817.89 

Net  amount  paid  for  losses   $     198,803.29 
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Commissions  or  brokerage 

All  other  taxes,  licenses  and  insuranoe  department  f 
All  other  disbursements 


Total  disbursements , 


110,101  IS 
14,388,42 
70,068.41 

t     888,907.94 


Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $  1, 600.00 

Mortgage  loans  on  real  'estate,  first  liens 807,826. 87 

Ixmuis  secured  by  pledge  of  bonds,  stocks  or  other  collaterals  .  8, 000. 00 

Book  value  of  bonds,  .excluding  interest 110,874.96 

Cash  in  company's  offloe,  and  deposited  in  bank 96,070.06 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1008,  unsecured 118,410.67 


Total  ledger  assets. 


I      712.080,26 


Non-Ledger  Assets. 


I nterest  due,  $247. 60  and  accrued,  $7, 494. 88  on  mortgages t        7, 741. 88 

Fnterest  accrued,  on  bonds  and  stocks    1,698.60 

Interest  accrued  on   collateral  loans 200.00 


Total 


Market  value  of  bonds  and  stocks  over  book  value 

Other  non-ledger  assets,  viz:    Return  commissions  on  unpaid 
return  premiums 


Gross  assets. 


9. 594. 98 
188.24 

0,080.77 


8     798,490.64 


Liabilities. 


Gross  losses  adjusted  and  unpaid,  not  yet  due t  17,816.47 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 18,506.98 

Gross  claims  for  losses  resisted 6,474.00 


Total 

Deduct  reinsurance  due  or  accrued 

Net  amount  of  unpaid  losses  and  claims 


88,886.40 
4,108.56 


Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  flre  risks,  running  one  year  or  less 
from  date  of  policy,  including  Interest  premiums  on  per- 
petual flre  risks,  8278,711.61:  unearned  premiums  (60  per 
cent) $      189,886.80 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $487,492.79,  unearned  premiums  (pro 
rsta) 234,428.81 


Total  unearned  premiums  as  computed  above . 


Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 

Return  premiums 


32,289.86 


S      873. 779  01 

29, 410.  *3 
94.964  02 


Total  amount  of  all  liabilities  except  capital . 


S      460,980.  HI 
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Capital  actually  paid  up  in  cash $     200,000.00 

Surplus  over  all  liabilities 68, 128.83 

Surplus  as  regards  policy-holders 

Total  liabilities : 


$     268, 12a  88 
I      728.400. 64 


Bisks  and  Premiums. 


• 

Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  31st  day  of  December,  last  year's  statement. 

$     58,180,666 
48,265,668 

$       656,861.55- 
079,244  64 

Total      ...              

$      96,  455, 819 

36,005.714 

$    1,285,106.09 

487,507.1* 

$      60.449,605 
2.102,494 

$       747, 59a  97 
81,894.67 

$     588.471.11 

$       718,204.40 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
3 1st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $2, 051, 012  92 ;  total  losses  paid 
from  organization  of  company,  $896, 828. 37. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  ri9ks.  Has 
this  been  done? 

Answer—  Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deduction  whatever  for  reinsurance,  whether  the  name  be  in 
admitted  or  non-admitted  companies? 

Answer— $10,000. 

Losses  Incurred  during  the  year  (less  reinsurance);  Are,  $205,854.20. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $2, 0C0. 

Business  in  the  State  of   Iowa  During  the  Tear. 


Fire  Risks. 


Tornado. 


Aggregate. 


written 

amount  of  premiums  received  . 

paid 

incurred  ....  ....         


$  1,962,844.00 
31,328.11 
14,403.51 
14,627,05 


$  185, 165. 00 
682.07 
881.87 
871  87 


$  2,097,509.00 
81,960  18 
14,784.88 
lt898.4£ 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

WILLIAMSBURGH  CITY  FIRE   INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  M.  S.  Driggs.  Secretary,  F.  H.  Wat 

[Incorporated,  1868.  Commenoed  business,  March,  1888.  ] 

Home  office,  18  Broadway,  Brooklyn,  New  York. 

Capital  Stock. 

Amount  of  capital  stock  authorized $  260,000.00 

Subscribed  for 280,000.00 

Amount  of  capital  paid  up  in  cash 260,000.00 

Amount  of  net  ledger  assets,  December  81st,  of  previous  year  2, 290, 879. 00 

Income. 

Fire. 

Gross  premiums $  1.861,784.01 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       271,871.64 


Total  premiums  (other  than  perpetuate) $  1,080,892.  iff 

Interest  on  mortgage  loans $  12,686.92 

Interest  on  collateral  loans 1,788.42 

Interest  on  bonds  and  dividends  on  stocks 62,094.66 

Gross  rents  from  company's  property,  including  $16,260.00  for 

company's  own  occupancy  52,090.72 


Total  Interest  and  rents $     118,464.62 

Profit  on  sale  or  maturity  of  ledger  assets 19,297.25 


Total  income $  1.218,154.24 


Disbursements. 


Fire. 


Gross  amount  paid  for  losses  (inoludlng  $74,021,05  occurring  in 

previous  years) $     580,854.62 

Deduct  amount  received  for  salvage,  $4,951.19;  and  for  rein- 
surance in  other  companies,  $74,084. 76 79,066.95 


Net  amount  paid  for  losses $     601,818.67 
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Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year,  $76,000) $       75,198.00 

Commissions  or  brokerage 208,817. 47 

Salaries,  fees  and  all  other  charges  of  officers,   clerks,   agents 

and  all  other  employes 88,757.66 

Bents 16,250.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 15, 818. 10 

Taxes  on  real  estate    10,066.18 

All  other  tax  en,  licenses  and  insurance  department  fees 18, 869. 60 

All  other  disbursements 67,668.41 


Total  disbursements  $  1,068,242.98 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $     672,929. 76 

Mortgage  loans  on  real  estate 268,200.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals.  86, 000.00 

Book    value    of  bonds,    excluding  interest,  $147,604.68;  and 

stocks,  $1,078.488.60 1,226,988.18 

Cash  in  company's  office,  $  1, 626. 29 ;  deposited  in  bank,  $97, 726. 60.  99, 251. 80 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908,  secured  ....' 168,284.29 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908,  secured 186.19 


Total  ledger  assets $2,466,79026 

Non-Ledger  Assets. 

Interest  due,  $1, 850. 00 ;  and  accrued,  $1, 1 14. 45  on  mortgages ....  $  2, 464. 45 

Interest  accrued  on  bonds  and  stocks 5,867.76 

Interest  accrued  on  collateral  loans 160. 41 

Interest  accrued  on  other  assets 158.45 

Rents  accrued  on  company'*  property  or  lease 6,740.64 


Total $       16,891.60 

Other  non-ledger  assets,  viz:  Commissions  accrued  in  relnsur-  ♦ 

ing  companies 11,889.82 


Gross  assets $  2,482,621.68 

Deduot  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1903. $  186.19 

Stocks  and  bonds -8,472.13 


Total $        8,608.88 

Total  admitted  assets    $2,478,918.86 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  notyetdue $  16,259.83 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 78, 462. 85 

Gross  claims  for  losses  resisted 7,515.00 


Total $       97,287.28 

Deduct  reinsurance  due  or  accrued 15,551.57 


Net  amount  of  unpaid  losses  and  claims $       81,682.66 
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Gross  premiums  (lens  reinsurance)  received  nnd  receivable 
upon  all  unexpired  Are  risks,  running  one  year  or  lea*  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  1720,621.77;  unearned  premiums  (50  per  cent). ..  $     360,810.80 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $976, 701. 08 ;  uuearned  premiums  (pro 
rata) 807,621.88 


Total  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 
or  accrued 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 

Return  premiums 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $    250,000.00 

Surplus  over  all  liabilities. 1,230,516.87 

Surplus  as  regards  policy-holders 

Total  liabilities 

Bisks  and  Premiums. 


*     867,932.37 
5,629.84 

29,517.26 
8,634.45 

$      993  896. 49 

1.480.516  87 
$  2.473,913.36 


Fire  Risks. 

Premium* 
Thereon. 

In  force  on  the  31st  day  of  December.  In  last  year's  statement 

$    166,673,907 
I.'6,l64,904 

$    1,608,981.  '& 
1,851.764.01 

X 

Total     

$    292.338,91! 
106,487,4  5 

$    2,960,745.19 

Deduct  those  expired  and  mark  off  ax  terminated 

1, 101  089  20 

In  force  at  end  of  the  year  

$    186.401.4J6 
14, 046, 652 

$    1,85*.  636.99 

Deduct  amount*  reinsured        . 

lfc»  833  10 

J 

$    '72,354.774 

1.61*7.822.80 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company,  $20, 765, 992. 63;  total  losses  paid 
from  organization  of  company.  $10, 603, 392. 23. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— $25, 000. 

Losses  incurred  during  the  year  (less  reinsurance) :    Fire,  $510, 699. 05. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $52, 400. 

Total  amount  loaned  to  directors  or  other  officers,  28, 000;  loaned  to  stockholders,  not 
officers,  $8,000. 

Business  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Risks  written.  ...  

Gross  amount  of  premiums  received , 

Looses  paid 

Losses  Incurred 


$   841,820,00 

11,586,72 

2,572.78 

2,450.54 


Companies    Other  than  Fire  Doing  Casualty, 
Fidelity,  or  Surety  Business. 
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ANNUAL    STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

JETXA   INDEMNITY    COMPANY, 

Organised  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President.  Chablbb  N.  Lin d let.  Secretary,  E.  8.  Pegbam. 

Vice  President*,  James  M.  Thomas,    William  E.  Kjyxs. 

[Incorporated,  March  15,  1887.  Commenced  business,  May,  1887.  ] 

Home  office.  650 Main  street,  Hartford,  Connecticut. 

Capital  Stook. 

Amount  of  capital  paid  up  in  cash $     718, 100.00 

Amount  of  ledger  assets,  December  81st,  of  previous  year 819, 250. 06 

Increase  of  paid  up  capital  during  the  year 218,100.00 

Inoome. 

Fidelity : 

Gross  premiums  unpaid  December  81st,   last 

year S        8,855.48 

(Iross  premiums  written  and  renewed  during 

the  year 64,630.82 


Total $       67,875.75 

Deduct  gross  premiums  now    in  course  of 

collection 5,272.18 


Entire  premiums  collected  during  year.f       62, 608.57 

Deduct  reinsurance,  return  premiums    and 

cancellations 1?,  ^52.25 


Net  cash  actually  received  for  premiums  $       46,761 .82 

Surety : 

Gross  premiums  unpaid  December  31st,  last 

year $       19,518.54 

(irons  premium*  written  and  renewed  during 

theyear 156,910.08 


Total $      175,423.62 

(339) 
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Deduct  gross  premiums  now    in   course  of 

collection $       29,758. 18 


Entire  premiums  collected  during  year .  $      146, 665. 44 

Deduct  reinsurance,  return  premiums  and 

cancellations 14,070.17 


Net  cash  actually  received  for  premiums  $      181 ,  686. 27 


Plate'gh 

Gross  premiums  unpaid  December,  81st  last 

year $       18,122.28 

Gross  premiums  written  and  renewed  during 

the  year 72,990.94 


Total $       86,118.22 

Deduct  gross  premiums   now  in  course  of 

collection 13, 88a  68 


Entire  premiums  collected  during  year.  $       72, 782 . 69 

Deduct  reinsurance,   return  premiums  and 

cancellations 2,696.06 


Net  cash  actually  received  for  premiums  $       70. 186. 64 

Burglary: 

Groes  premiums  written  and  renewed  during 

the  year $       74,988.93 

Deduct  gross  premiums  now  in  course  of 

collection 24,183.08 


Entire  premiums  collected  durln  g  year.  $       60, 806. 90 

Deduct  reinsurance,   return  premiums  and 

cancellations 4,901.26 


Net  cash  actually  received  for  premiums  $       45, 901. 65 


Total  net  cash  received  for  premiums . .  s     294, 428.  Ss 

Interest  on  bonds  and  dividends  on  stock I       19,601.30 

Interest  from  all  other  sources 6,621.88 


Total  interest  and  rents %       26,222.  to 

From  all  other  sources: 

Ten  per  cent  premium  on  Increased  capital  stock 31,310.(1) 


Total  income $     340,961.5ft 

Disbursements. 

Fidelity: 

Gross  amount  paid  for  losses $       16,080.01 

Deduct  salvage  and  reinsurance  7,838.22 


Net  amount  paid  policy-holders  for  losses  $        8,246.79 

Surety: 

Gross  amount  paid  for  losses $       24, 600.57 

Deduct  salvage  and  reinsurance 11,581.06 


Net  amount  paid  policy-holders  for  losses  $       12, 9*6. 61 
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Plate  glass: 

Orces  amount  paid  for  losses 

Deduct  salvage  and  reinsurance 


,  «    ■••••■ 


$       25,640.96 
68.80 


Net  amount  paid  policy-holders  for  losses 

Burglary : 

Gross  amount  paid  for  losses $        9,848.52 

Deduct  salvage  and  reinsurance 17.87 

Net  amount  paid  policy-holders  for  losses 


Total. 


25,581.18 


9,886.25 


66,120.78 


Commissions  or  brokerage,   less  amount  received  on  return 
premiums  and  reinsurance  for  the  following  classes: 

Fidelity,  $415. 18 ;  surety,  $22, 558. 66;  plate  glass,  $28, 786.88; 

burglary,  $13,069.27 $  67,788.89 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 

office  employes 58,885.86 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commission 65,910.06 

Rents 15, 88a  68 

All  other  taxes,  licenses  and  insurance  department  fees 12, 191. 59 

Legal  expenses           19,818.59 

Advertising    1,610.85 

Printing  and  stationery 15,224.09 

Postage 9,948.88 

Furniture  and  fixture* 5,519.56 


Total 


All  other  disbursements : 

Home  office,  traveling   $  4,186.06 

Borne  office,  sundry 9,174.04 

Tax  on  capital  stock 8,425.00 


Total 


•     861,158.54 


16,726.12 


Total  disbursements. 


$      384,008.24 


Ledger  Assets. 


Book  value    of   bonds,    excluding    interest,    $885,074.25;  and 

stocks,  $818,460.00 $     564,184.25 

Casta  deposited  in  bank 284,696.44 

Other  laager  asset* : 

Non-resident  stockholders  tax  account 478.69 


Ledger  assets. 


$      839,808.88 


Non-Ledger  Assets. 


Interest  due,  $2, 257  60 and  accrued,  $2, 011. 68  on  bonds $        4,869.08 

Interest  accrued  on  other  assets 496.88—  4,766.41 

Market  value  of  bonds  and  stocks  over  book  value 86, 691. 41 
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GROSS  PREMIUMS  IN   COURSE  OT  COLLECTION,    VIZ: 


Fidelity.... 

Surety 

Plate  glass, 
Burglary ., 


Total. 


On  Policies  or  On  Policies  or 
Renewals  Is-  Renewals  Is- 
sued Subse-  sued  Prior  to 
qnent  to  Oc-  October  1, 
toberl,  1903.  1908. 


Gross  assets. 


8,100.51 
21,474.68 
12,166.00 
23, 669. 65 


2,168.67 

8,288.55 

1.164.68 

518.88 


60,419.79    $         12,124.18-f        12,648.92 


%      952.309.12 


Deduct  Assets  not  Admitted. 


Gross  premiums  in  course  of  collection  written  prior  to  Oc- 
tober 1,  1908 


Admitted  assets, 


12, 124. 13 


S      940. 1K4  W* 


Liabilities. 

In  Process  of 
Adjustment. 

Fidelity I        5,968.75 

Surety 8,588.25 

Plate  glass 1,109.67 

Burglary 4,890.85 


Net  unpaid  claims, 


Total  unearned  premiums . 


Total, 


Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 
or  accrued 

Reinsurance 

Other  liabilities,  viz: 

Premiums  paid  advance 


S        30. 547.  (.« 


Gross  premiums    (less  reinsurance)  upon  all  unexpired  fire 
risks  running  one  year  or  less  from  date  of  policy,  9328,  - 
712.74;  unearned  premiums  (50 per  cent) I      161.856.87 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  fire 
risks  running  more  than  one  rear  from  date  of  policy, 
|5, 407. 68 ;  unearned  premiums  (pro  rata) 4,  494. 15 


I         166. 360.  hi 


Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1908,  viz: 

Fidelity S  497.62 

Surety 3.485.94 

Plate  glass 4.186.44 

Burglary 5,207.82 


13, 277  £> 


1.947.68 
1,570.$* 

509.19 


Total  amount  of  all  liabilities,  except  capital . 


S      904.208.9* 
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Cap!  tal  actually  paid  u  p  i  n  cash $  7 13, 100. 00 

Surplus  over  all  liabilities 22,792.07 

Surplus  as  regards  policy-holders 

Total  liabilities 


786,892.07 
I   940,184.99 


Exhibit  of  Premiums. 


Fidelity. 

Surety. 

Plate  Glass. 

Burglary. 

Premiums  in  force  December  81st  of 
Written  or  renewed  during  the  year 

$    69,840.06 
64, 62a  82 

f    95,002.66 
$  155,910.06 

$  56,888.86 
72,990.94 

$     74,968.98 

Total 

$  188,860.87 
80,815.99 

$251,002.74 
110,694.82 

$129,879.80 
68,997.64 

$     74,988.98 

Deduct  expirations  and  cancellations 

5,751.87 

Deduct  amount  reinsured 

$   68,044.88 

$140,808.42 
1,000.00 

$   70,882.26 

$     69,287.06 
2,861.75 

$   68.044.88 

$139,906.42 

$    70.382.26 

$     66,886.31 

Recapitulation. 


GROSS  PREMIUMS   (L.E38  REINSURANCE)   UPOS  ALL  UNEXPIRED  RISKS. 


Running  One  Tear  or 
less  from  date  of  Policy. 

Running  more  than  one 
year  from  date  of  Policy 

Total 
Premiums. 

a 
s 

9 

u, 

flu 

Amount  un- 
earned (50 
per  cent. ) 

Premium. 

Amount  un- 
earned 
(pro  rata) 

Total 
Unearned 
Premiums. 

Fidelity     ... 

Surety 

Plate  glass. . . 
Burglary 

$     58,044  88 

139,806.42 
70,882.2* 
60,977.68 

$     26,522.19 
69,654.21 
36, 191. 13 
30, 488.  M 

*       5,' 407. 68' 
$       5,407.68 

*   • 

$       4,494.15 

$    58,044.88 

189,908.42 

70,882.26 

66,886.81 

$    26,522.19 
69,664.21 
36, 191. 18 
34,982.99 

Total 

$    323,712.74 

$    161.866.87 

I       4.494.15 

$829,120.87 

$  166,860.62 

Qeneral  Interrogatories. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business,  December  81st,  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  8 1st  ? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $100, 100. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer— No. 

Losses  incurred  during  the  year  (less  reinsurance)  viz:  Fidelity,  $9,218.36;  surety, 
$9, 219. 79 ;  plate  glass,  $26, 784. 76;  burglary,  $14, 216. 60. 

Give  the  largest  amount  insured  in  any  one  risk  in  each  of  the  following  classes :  Fidel- 
ity, $50,000;  surety,  $500, 000 ;  plate  glass,  $250;  burglary,  $20,000. 
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Fidelity: 

Oross  premiums  In  course  of  collection  December  81st,  pre- 
vious year $         3,366.48 

Deduct  the  amount  of  same  not  collected  or  charged  off 

daring  the  year 674.18 

Amount  of  same  collected  during  the  year 

8urety: 

Gross  premiums  in  course  of  collection  December  31st,  pre- 
vious year $       19,613.64 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year 1,784.45 

Amount  of  same  collected  during  the  year 

Plate  glass:  ! 

Gross  premiums  in  oourse  of  collection  December  81st,  pre- 
vious year I       18,122.88 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year 79.80 

Amount  of  same  collected  during  the  year 

Total 

Business  la  Iowa  During  1908. 


$         2,781.25 


$        17,779.00 


18,042.48 


S       33,002.82 


I 
I 

a 
i 

« 

a 

a 

•** 

i 

Gross  premium 
on  risks  writ- 
ten or  re- 
newed dur- 
ing the  year. 

$   08,500.00 

68,850.00 

296,500.00 

$   08,600.00 

66,850.00 

296,500.00 

$         207.86 

276.00 
1,484.00 

$480,850.00 

$480,860.00 

$       1,917.86 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

ALLIANCE  HAIL  AND  CYCLONE  MUTUAL  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Minnesota,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  lawB  thereof. 

President,  Math  Nachbar.  Vice  President,  C.  F.  Cook. 

Secretary,  J.  D.  Shekdt. 

[Incorporated,  April  SO,  1889.  Commenced  business,  May  9,  1889.] 

Home  office,  Austin,  Minnesota. 

Capital  Btook. 
Amount  of  ledger  assets,  December  81  st,  of  previous  year...  .|       88,260.44 

Income. 

» 

Hail: 

Gross  premiums  unpaid  December  31st,   last 

year $       16,046.21 

Gross  premiums  written  and  renewed  during 

the  year 41,618.42 

Total t       67,658.68 

Deduct  gross  premiums  now   in   course  of 

collection 16,682.01 

Entire  premiums  collected  during  year.  $       40, 976. 62 

Deduct  reinsurance,   return  premiums  and 

cancellations 769.08 

Total  net  cash  received  for  premiums.  $       40,207.69 

Interest  on  mortgage  loans 4, 7S8.22 

Totalincome $       44,960.81 

Disbursements. 

Hail: 

Net  amount  paid  policy-holders  for  losses $       87,110.00 

Salaries,   fees  and  other  compensation  of  officers  and  home 

office  employee 4,710.00 

Salaries,  traveling  and  all  other  expenses  of  agents  and  adjust- 
ers not  paid  by  commission 1,780.86 

Commissions  paid  to  agents 8,071.65 
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Rents,  including  $100  for  company's  own  occupancy I  100. 00 

All  other  taxes,  licenses  and  insnra  noe  department  fee  * 24&  01 

Legal  expenses 421,65 

Advertising        180.06 

Printing  and  stationery 206.70 

Postage  and  express 908.99 

Unsecured  bills  receivable,  $458 ;  ace ounts  receivable,  $832. 08 . . .  1 ,  286. 06 

All  other  disbursements * 1, 141.43 


Total  disbursements . 


50. 509.  7s 


Ledger  Assets. 


Mortgage  loans  on  real  estate,  first  liens $  71,895.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  2, 500. 00 

Cash  deposited  in  bank 8,150.30 

Other  ledger  assets : 

Agents' debit  balances 106.17 


Ledger  assets . 


VJ.711  47 


Hail 


Total 

Gross  assets. 


Non-Ledger  Assets. 


On  Policies  or 
Renewals  Is- 
sued Prior  to. 
Oct.  1,  1908. 
$       16,662.01 


$ 
$ 


16.682.01 


99.  m  4* 


Deduct  Assets  Not  Admitted. 


Gross  premiums  in  course    of  collection    written    prior    to 
October  1,  1906 


$       16.682.01 


Admitted  assets. 


£2,711.47 


Liabilities. 

The  only  liability  this  company  has  is  an  item  of  $2,420.02  for  agents'  commissions 
payable  when  the  unpaid  assessments  on  policies  or  renewal*  issued  prior  to  October  1. 
1908.  are  paid. 

Exhibit  of  Risks. 


Risks  in  force  December  81st  of  previous  year 
Written  or  renewed  during  the  year 


Total 

Deduct  expirations  and  cancellations 


In  force  at  the  end  of  the  year. 
Net  risks  i  n  force 


Hail. 


$ 
$ 


5,006.814 
1.966,630 


7,rno,444 

2,250.584 


$      4.809,910 


$      4.809.910 
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Business  in  Iowa  During  1903. 


c 
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X 

Risks  in  force. 

Gross  preminms 
•  n risks  written 
or  renewed  dur- 
ing the  year. 

I 

CO 
Qi 

1 

•n 

s 

u 

0 

c 

s 

5  ** 

5° 

Hail 

$    12,086.00 

I    82,465.00 

$     2,031.04 

$     2,812.28 

S       2,812.28 

Total 

1    1%  085. 00 

$    82,464.00 

%      2.931  04 

S      2,812.23 

$       2,812.28 

ANNUAL  STATEMENT 


For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 
AMERICAN    BONDING   COMPANY   OF    BALTIMORE, 

< Organized  under  the  laws  of  the  State  of  Maryland,  made  to  the  Auditor  of  Srate  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof . 

President,  James  Bond.  Vice  President,  Chaki.es  A.  Wibb. 

Secretary-Treasurer.  Samuel  H.  Sh  river. 


[Incorporated,  April  6.  1894. 


Commenced  business  January  16,  1895.  ] 


Home  office.  Equitable  buildin?,  Baltimore,  Maryland. 

Capital  8 took. 

Amount  of  capital  paid  up  in  cash $  1,000,000.00 

Amount  of  ledger  assets,  December  31st,  of  previous  year 2, 050. 869. 63 


Income . 

Fidelity  and  Surety : 

Gross  premiums  unpaid,  December  3iht,  last 
year $ 

Gross  premiums  written  and  renewed  dur- 
ing the  year 


105,689.64 
726, 439. 8S 


Total $     832,129.52 

Deduct   gross  premiums  now  in  course  of 

collection 1(6,188.86 


Entire  premiums  collected  during  year  I     725, 991. 16 

Deduct  reinsurance,  return  premiums  and 

cancellations 78,870.63 


Net  cash  actually  received  for  premiums 
Total  net  cash  received  for  premiums . . 


%     652.120.63 


$      652, 120. 68 
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1 nter est  on  mortgage  loans $  2,071.16 

Interest  on  oollateral  loans 8,607.66 

Interest  on  bondB  and  dividends  on  stock... 52,006.86 

Gross  rents  from  company's  property 978. 62 


Total  interest  and  rents. 

From  all  other  sources : 

Trust  income 

Collateral  deposits,  etc  , 


Total  income. 


$       6*656.29 

2,886.46 
186,904.61 

$     846. 157. 18 


Disbursements. 

Fidelity  and  Surety: 

Gross  amount  paid  for  losses $     876,140.82 

Deduct  salvage  and  reinsurance 104, 412. 58 


*     271,728.24 


Net  amount  paid  policy-holders  for  losses 

Total 

Commissions  or  brokerage,  less  amount  received  on  return 
premiums  for  reinsurance  for  the  following  classes : 

Surety $  144,402.85 

Stockholders  for  interest  and  dividends,  amount  declared  dur- 
ing the  year 80,000.00 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 

office  employes 65,611.70 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commission 42,826.26 

Inspections  (other  than  medical) 9,520.79 

Rents 7,607.78 

Repairs  and  expenses  (other  than  taxes  on  real  estate) 518. 91 

Taxes  on  real  estate 11,182.66 

All  other  taxes,  licenses  and  insurance  department  fees 19, 988. 80 

Legal  expenses 10,131.80 

Advertising 21,851.88 

Printing  and  stationery 12,026.07 

Postage  and  express  .  11,040.82 

Furniture  and  fixtures 8,044.72 

Loss  on  sale  or  maturity  of  ledger  assets : 

Stocks  and  bonds 127,968.00 


Total 

All  other  disbursements 

Total  disbursements. 


$      271,728.24 


$     566,611.98 
28,058.88 

I     866,298.65 


Ledger  Assets. 

Book   value  of  real  estate,  unincumbered,  171,317.28;  incum- 
bered, $1,284.99 $  72,602.22 

Mortgage  loans  on  real  estate,  first  liens 52,628.48 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals  . .  150, 990. 00 
Book  value  on  bonds,  excluding  interest,  S559, 674. 22;  and  stocks 

$780,537.16       1,840,211.88 

Cash  in  company's  office,  $10,612.23;  deposited  in  bank,  $271,- 

178.82 281,685.56 

Other  non-ledger  assets :    Accounts  receivable,  secured 181, 715. 68 


Ledger  assets $2,019,728.26 
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Non-Ledger  Assets. 

Interest  due,  $644. 34  and  accrued,  1891.51  on  mortgages %  1, 085. 85 

Interest  accrued  on  bonds 14,877.7ft 

Interest  accrued  on  collateral  loans 2,876.12 

Interest  due,  $1 ,  978. 83  and  accrued,  1568. 06  on  other  assets  ....  2,531.41 

$       20,321.13 
GROSS  PREMIUMS  IN  OOUB8E  OF  COLLECTION,    VIZ: 

On  Policies  or 
Renewals  Is- 
sued Subse- 
quent to  Oc- 
tober  1,  1908. 

!£3£yj I      106,188.86 

Total $      106,138.8<) 

Grose  assets $  2,156,187.75 

Deduot  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value,  viz : 

Stocks  and  bonds $       13,856.63 

Admitted  assets $2,142,881.12 

Liabilities. 

LOSSES  AND  CLAIMS, 

Reported, 
Proofs    Not 
Received. 

ta«f  f '       W" 

Total $       72,895.44 

Net  unpaid  claims $       72,896.44 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  $666, 097.91 ;  un- 
earned premiums,  (50  per  cent) $     882,548.95 

Total  unearned  premiums $     332,548.95 

Commissions,  brokerage  or  other  charges  due  or  to  become  due 
to  agents  or  brokers  on  policies  issued  subsequent  to  Octo- 
ber 1,  1908,  viz: 
Surety 20,386.85 

Reinsurance 985.88 

Other  liabilities,  viz: 

Collateral  and  special  deposits 488,816.84 

Bills  payable 100,000.00 

Total  amount  of  all  liabilities,  except  capital $  1, 009, 588. 91 

Capital  actually  paid  up  in  cash $1,000,000.00 

Surplus  over  all  liabilities 188,247.21 

Surplus  as  regards  policy-holders $  1,138,247.21 

Total  liabilities  $  2,142,881.12 
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Exhibit  of  Premiums. 


Surety. 


Premiums  in  force  December  81st  of  previous  year. 
Written  and  renewed  during  the  year 


Total 

Deduct  expirations  and  cancellations 


In  force  at  the  end  of  the  year , 
Deduct  amount  reinsured 


Net  premiums  in  force  • .  - 


$  008,476.14 
728,480.86 


$1,829, 91ft.  01 
649,646.96 


$    690,371X06 
15,272.  IS 


$    065,097.91 


Recapitulation. 


GROSS  PREMIUMS  (LESS  REINSURANCE)  UPON  ALL  UNEXPIRED  RISKS. 


Running  One  Year  or 
less  from  date  of  Policy. 

Total 
Premiums. 

a 

Amount  un- 
earned (60 
per  cent). 

Total 

Unearned 

Premium.*. 

Fidelity  and  Snretv 

*    ««5.(»97  91 

$    832,648.951  $    065,097.91 

$    888.518.tt5 

General  Interrogatories. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
homo  office  at  the  close  of  business  December  8 1st,  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81s tT 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $267, 900. 

Total  amount  loaned  to  the  directors  or  other  officers,  $21,650;  loaned  stockholders  not 
officers,  £95, 70'. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company  ? 

Answer— No. 

Losses  lnourred  during  the  year  (less  reinsurance),  viz:    Surety,  1844, 128. 68. 

Fidelity  and  Surety : 

Gross  premiums  in  course  of  collection  December  81st,  previous  year S     105, 689. 04 

Business  In  Iowa  During"  1908. 
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Fidelity  and  Surety  ....)$  8, 196, 980. 4n  S  2, 854, 525  94  $       12, 970. 54 


.1. 


889.54 


11,509.04 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

AMERICAN  CREDIT-INDEMNITY  COMPANY,  OP  NEW  YORK, 

Ortfaniz*xi  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  S.  H.  Phblan.  Vice  President,  A,  L.  Shaplxigh. 

Secretary,  E.  M.  Treat. 

[Incorporated,  April  28,  1808.  Commenced  business,  May  1,  1898.  ] 

Home  office,  802  Broadway,  New  York  City,  New  York. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash.  .$  1,(00,000. 00 

Amount  of  ledger  assets,  December  8lst  of  pre- 
vious year $1,764,886.75 

Correction  for  profit  and  loss  entries,  petty  cash 

and  furniture  and  fixtures $        1,219.54 

Amount  agents'  balances  charged  as  commissions 

in  last  annual  statement 75,000.00—        76,219.89 

Total $  1,841,206.29 

Increase  of  paid  up  capital  during  the  year 200, 000. 00 

Extended  at $  2,041,206.29 

Inoome. 

Credit: 

Gross  premiums  unpaid  December  31st,  last 

year $       96,888.00 

Gross  premiums  written  and  renewed  during 

theyear 1,526,810.25 

Total $  1,628,69825 

Deduct  gross  premiums  now  in  course  of 

collection 44,895.00 

Entire  premiums  collected  during  year.$  1, 578, 808. 25 

Deduct  reinsurance,  return  premiums  and 

cancellations 104,545.71 

Net  cash  actually  received  for  premiums  $  1,474,267.64 
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Interest  on  bonds  and  dividends  on  stock 

Profit  on  sale  or  maturity  of  ledger  assets : 
Sale  of  $49, 000  U.  E.  L.  and  P.  Co.  bond* 


Prom  all  other  sources : 

Premium  on  $300, 000  Increased  capital  stock. 


Total  income. 


$       43,05^.85 
2,450.00 

330,000.00 
$1,850  361.39 


Disbursements. 

Credit: 

Gross  amount  paid  for  losses $     799,3'>2.87 

Deduct  salvage  and  reinsurance 20,947.17 


Net  amount  paid  policy  holders. 


Commissions  or  brokerage,   less  amount  received  on  return 
premiums  and  reinsurance  for  the  following  classes  : 

Credit,   including  $75,000  agents'  balances  entered  in 
last  year's  statement  as  commissions 

Stockholders,  for  interest  or  dividends,  amount  declared  dur- 
ing the  year $ 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 
office  employes .  

Rents  for  company's  own  occupancy 

All  other  taxes,  licenses  and  insurance  department  fees 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage  and  express 

Lo*s  on  sale  or  maturity  of  ledger  assets : 

Sale,  $35, 000  Mo.  R.  H. ,  $1,000;  premium  note,  $90 


All  other  diibursements : 

Telegraph 

Traveling 

Expense  

Country  exchange 

The  agencies 

Amount  paid  under  resolution  of  board  of  directors  in 
liquidation  of  the  American  Credit  Indemnity  Com- 
pany of  Louisiana 


180,000.00 

90,421.70 
18,946.89 
80.817.56 
10,899.79 
29,521.12 
6,815.80 
6,878.25 


1,090.00 

8,122.69 
14,198.46 
7,65a  72 
2,624.62 
8,171.16 

126,018.14 


*      778,  40-)  TO 


462,971  41 


Total  disbursements 


$  1.726, 752, 31 


Ledger  Asset*. 


Book  value  of  bonds,  excluding  interest ,  and  stocks $ 

Certificate  of  deposit  Commonwealth  Trust  Co.,  St.  Louis,  Mo. 
Cash  in  company's  office,  $7,962.28;  deposited  in  bank,  Jill,  - 

18a  49    

Agents'  balances 

Bills  receivable 

Premium  notes 

Other  ledger  assets : 

Office  furniture  and  fixtures 

Agents' balances 

Deposit  with  attorneys  pending  adjustment 


1, 656,697.43 
80,000.00 

119,145.77 

65,296.66 

4,850.84 

87,815.67 

86,499.10 

115,907.92 

600.00 


Ledger  assets 


$  2,165*815,3: 
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Non-Ledger  Assets. 


Interest  due  and  accrued  on  bonds $       11,828  90 


Market  valae  of  bonds  and  stocks  oyer  book  value. 
Gross  premiums  in  course  of  collection,  viz : 

Credit 


Total 


Other  non-ledger  assets,  viz : 

Accounts  owned,  purchased  on  payment  of  losses,  $405, 
086.28,  value  based  on  past  experience  of  company 


Gross  assets. 


44,806.00 


11,822.00 
10,078.15 


44,805.00 


56,814.87 


12,200,825.70 


Deduct  Assets  Not  Admitted. 


Bills  receivable $        4,860.84 

Furniture  and  fixtures 85,400.10 

Agents' balances 115,907.02 


Total 


Admitted  assets 


$     156,257.86 
$  2,184,067.06 


Liabilities. 


Credit...   

Total 

Deduct  salvages . 


LOSSES   AND    CLAIMS. 

Reported, 

In  Process  of     Proofs  Not  Resisted  by 

Adjustment.      Received.  Company. 

.$       80,524.16    I      186,056.75  I         7,848.00 


80,624.16    I      186,066.75    $ 
8,220.01  7,478.20    .. 


7,848.00 


Net  unpaid  claims $       77,806.25    $     179,477.56    $       7,848.00-$     264,623.80 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  $1,501,566.67; 
unearned  premiums  (50  per  cent) $     750,788.28 


Total  unearned  premiums. 


$     760, 78a  28 


Co  amissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents- or  brokers  on  policies  issued  subsequent  to 
October  1,  1008,  viz: 
Credit 


4,500.00 


Total  amount  of  all  liabilities,  except  capital. 


$  1,010,007.06 


Capital  actually  paid  up  in  cash „ $  1,000,000.00 

Surplus  over  all  liabilities 114,160.85 


Surplus  as  regards  policy-holders . 

Total  liabilities 

23 


$  1,114,160.85 

L 

S  2,184,067.08 
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Exhibit  of  Premiums. 


Credit. 


Premiums  In  force  December  81st  of  previous  year. 
Written  or  renewed  during  the  year 


Total 

Deduct  expirations  and  cancellations. 


In  foroe  at  end  of  the  year 


$  1, 388,081. 62 

1,466,744.41 


I  2,864,726.03 
1,368, 168.36 


$  1.501,566.6? 


Recapitulation. 

OBOS8  PREMIUM/!   (LESS   REINSURANCE)    UPON    ALL  UNEXPIRED  RISKS,     VIZ: 


Running  One    Year  or 
Less   from     Date    of 
Policy. 

Total 
Premiums. 

Total 

Unearned 

Premium? . 

• 

S 

c 

s 

a; 

Amount 
unearned 
(50  per 
cent). 

Credit 

>1, 601, 566. 57 

*    750.783.28 

$1,501,566  57 

$750,783.2* 

General  Interrogatories. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  tin- 
home  office  at  the  elose  of  business  December  31st,  truthfully  aud  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  tho 
home  office  at  the  close  of  business  December  81st? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $906, 500. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  t  \u 
company  ? 

Answer— No. 

LfOeses  Incurred  during  the  year  (less  reinsurance),  via :    Credit,  $778, 405. 70. 

Give  the  largest  amount  insured  in  anyone  risk:  Credit,  $10,000. 

Credit: 

Gross  premiums  in  course  of  collection  Deccember  31st, 

previous  year $       98,888.00 

Deduct  the  amount  of  eame   not   collected  or  charged  off 

during  the  year 61,065.84 


Amount  of  same  collected  during  the  year. 
Total 


35,822.  If. 


Business  In  Iowa  During  1908. 


35,822.  It; 
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Credit 


$    159.500.00 


$    159,500  00 


$      ! 0,65a 00  !$       8,631.60  |$         8  581,64' 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
lossesi,  dividends,  commissions  and  other  expenses,  $10,650. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

AMERICAN  SURETY  COMPANY  OF  NEW  YORK, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Insurance  Department 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  H.  D.  Lyman.  Comptroller,  P.  W.  La.fr  entz. 

Vice  Presidents,  Walter  S.  Johnston,   D.  B.  Siokbls. 
Secretary,  H.  B.  Zevely. 

Incorporated,  April  14,  1884.  Commenced  business,  April  15,  1884. 

Home  office,  100  Broadway,  New   York  City,  New  York. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $  2,500,000.00 

Amount  of  ledger  assets  December  31st,  of  previous  year 5, 105.886. 16 

Add  ledger  liabilities  deducted  December  81st,  of  previous  year        25, 429. 88 
Increase  in  indebtedness , 245.84 


Extended  at $     5,221,010.82 

.  Income. 

« 

Fidelity  : 

Gross  premiums  unpaid  December  31st,  last 

year I       68,166.21 

Gross  premiums  written  and  renewed  during 

the  year 713,408.38 


Total $  781.574.59 

Deduct  gross  premiums  now  in  course  of  col- 
lection   52,410.93 

Entire  premiums  collected  during  the  year  729,168.66 


Deduct  reinsurance,   return  premiums  and 

cancellations $       91, 392. 24 


Net  cash  actually  received  for  premium? $     637, 771 .  42 

Surety: 

Gross  premiums  unpaid  December  81st,  last 

year $     188,896.86 

Gross  premiums  written  and  renewed  dur- 
ing the  year 887,298.58 


Total 1,028.194.91 
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Deduct  gross  premiums  now   in  course  of 
collection ' 

Entire  premiums  collected  during  year! 

Deduct  reinsurance,    return  premiums  and 
cancellations 


212,468.29 
813,741.62 

154,706.03 


Net  cash  actually  received  for  premiums  J 

Total  net  cash  received  for  premiums . . 

Interest  on  mortgage  loans.... 

Interest  on  collateral  loans 

Interest  on  bonds  and  dividends  on  stock 

Interest  from  all  other  sources 

Gross  rents  from  company's  property,  including  180, 000  for 
company 'a  own  occupancy 


Total  interest  and  rents 


Profit  on  sale  or  maturity  of  ledger  assets : 

Three  Mexican  5  per  oent  external  gold  loan  bonds 
redeemed 


659.036.69 


$     1,29*,**  u. 


187.60 

4,814.68 

76,688.98 

6,486.10 

244,569.54 


331, 111.  :u 


58.  «JV 


Total  income. 


$      1,627.977.91 


Disbursements. 

Fidelity: 

Gross  amount  paid  for  losses $     239,794.76 

Deduct  salvage  and  reinsurance 69,885.88 


Net  amount  paid  policy-holders  for  losses 

Surety : 

Gross  amount  paid  for  losses J 

Deduct  salvage  and  reinsurance 


f      170,409.88 


273,373.67 
90,553.40 


Net  amount  paid  policy-holders  for  losses 


$     182,820.27 


Total. 


Investigation  and  adjustment  of  claims,  including  legal  and 
other  expenses  in  defense  of  suits  against  policy-holders, 
viz: 

Fidelity $ 

Commissions  or  brokerage,  less  amount  received  on  return 

premiums  and  insurance  for  the  following  classes : 

Fidelity,  $32,065.68;  Surety,  $44,679.26 

Stockholders  for  interest  or  dividends,  amount  declared  during 

the  year 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 

office  employes. 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions 

Inspections  (other  than  medical) 

Rents  for  company's  own  occupancy 

Repairs  and  expenses  (other  than  taxes)  on  real  estate. 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Legal  expenses 

Advertising 

Printing  and  stationery 


$     358, 2i»  n 


16,849.78 


76,744.94 


200,000.00 

210,061.96 

295,696.61 

3,867.36 

30,000.00 

88,278.36 

57,977.08 

24,435.41 

2,610.00 

7,667.71 

20,298.95 
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Postage  and  express $  14,876.35 

Furniture and  fixtures 12,330.46—    1,060,604.87 

Ixk*  en  sale  or  maturity  of  ledger  assets : 

U.  a  2 per  cent  registered  bonds,  1930. $  1,287.50 

U.  8.  4  percent  registered  bonds,  1907 5,626.00 


Total $         6,912.50 

All  other  disbursements : 

Interest $        8,608.57 

General  miscellaneous  expenses 26,766.86—        80,450.48 


Total  disbursements I  1,451,206.45 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $8,000,000.00 

Mortgage  loans  on  real  estate,  first  liens 2,500.00 

Book  value  of  bonds,    excluding  interest,   $1,094,527.38;  and 

stocks,  $838,348.75 1,982,871.13 

Cash  in  company's  office,  $830. 86 ;  deposited  in  banks,  $461, 68a  29  462, 411 .  16 


Ledger  assets $  5,307,782.28 

■ 

Non-Ledger  Assets. 

Interest  due $         7,637.87 

Rents  due,  $1 1, 566. 82  and  accrued,  $7, 216. 58  on  company's  prop- 
erty or  lease 18,778.50—         26,410.87 

Market  value  of  bonds  and  stocks  over  book  value $       63, 915. 95 

GBOS8  PREMIUMS  IN  OOUR8E  OF  COLLECTION,    VIZ: 

On  Policies  or  On  Policies  or 
Renewals  Is-  Renewals  Is- 
sued Subse-  sued  Prior  to 
quent  to  Oc-  October  1, 
tober  1,  1906.  1903. 

Fidelity $         41,882.87  $         10,528.66 

Surety 97,968.14  114,490.15 


Total $     139,845.51      $     125,018.71      $     261,864.22 

Gross  assets $  6,752,978.82 

Deduot  Assets  Not  Admitted. 

Gross*  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1903. $      125,018.71 


Admitted  assets $  5,627,964.61 

Liabilities. 

LOSSId  AND  CLAIMS. 

Reported 
In  Process  of     Proofs  not         Resisted  Resisted 

Adjustment.      Received.  by  Company  for  Principal 

Fidelity $       19,760.78    $      113,606.42  $       34,727.98  

Surety 84.200.00  $       96,789.88 


Total $       19,760.78    $     197,806.42    $       34,727.98    $       96,789.88 


Net  unpaid  claims. $       19,760.78    $     197,806.42    $       84,727.93    $       96,789.88    $     849,085.01 
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Gross  premiums  (leas  reinsurance)  upon  all  unexpired  risks 

running  one  year  or  less  from  date  of  policy,  $1, 278, 488.88; 

unearned  premiums  (6o  percent) $     689,284.44 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  more  than  one  year  from  date  of  policy,  $107, 802. 71 ; 

unearned  premiums  (pro  rata) 110,793.60 

Total  unearned  premiums 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1908,  viz: 

Fidelity $  438.86 

Surety 8,424.52 

Total , 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 
or  accrued 

Other  liabilities,  viz: 

Checks  of  other  parties  in  process  of  collection 

Agents'  credit  balances  being  premiums  paid  in  advance. .. 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash  $  2,500,000.00 

Surplus  over  all  liabilities v 1,999,299.52 

Surplus  as  regards  policy  holders 

Total  liabilities 

Exhibit  of  Premiums. 


P50, 031.04 


S,883.& 

12, 50U.  <H> 

1,448.31 
11,727  36 


$  1,128, 655.  l*> 


4,499/299.52 


$  5,627,954.61 


Fidelity. 

Surety. 

Premium*  *"  farc«  December  81f*t  «f  previous*  y  pat  ,,„,,,,,,--,, 

I    506,224.52 
718,408.38 

$      781. 107. 49 

Written  or  renewed  during  the  year  .* "           

S37, 298.58 

Total 

Deduct  expirations  and  cancellations 

11,809,682.90 
784,358.60 

$  1.558,406.02 
697,  £13. 73 

In  force  at  the  end  of  the  year 

$    575,279.80 

$     900.492.29 

$  '575,279.80 

$      900.49-2.29 

Recapitulation. 


GROSS  PREMUTJIS   (LB ^8  KEISSUR4.NCE)   tfPO.V  ALL  UffRXPIRKD  RISK*,   VIZ: 


Running  One  Year  or 
Less    from    Date    of 
Policv. 

Ruining  More  than  One 
Year    from     Date    of 
Policy. 

Total 
Premiums. 

Total 

• 

1 

« 

Amount 
unearned 
(50  per 
cent). 

S 

u 

Amount 
unearned 
(pro  rata) 

Unearned 
Premium* 

Fidelity  .... 

$   575,279.80 
706,189.58 

$    287,689.65 
851,594.79 

$    575,279.30 
900,492.29 

$  287,  ff.fi*. 65 

$    197,802.71 

%    110,796.60 

462,;*'J.£> 

Total... 

11,278,468.88 

1    689,284.44 

$    197.802.71 

6    110,796.60 

$1,475,771.60 

$  75a Obi. 04 
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General  Interrogatories. 


Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business,  December  3 1st,  truthfully  and  accurately  entered  on 
its  books  for  and  daring  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  of  the 
home  office  at  the  close  of  business  December  81st? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $928, 200. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer— No. 

Losses  incurred  during  the  year  (less  reinsurance),  viz:  Fidelity,  1206,102;  surety, 
1140,500. 27. 

Give  the  largest  amount  Insured  in  any  one  risk  in  each  of  the  following  classes :  Fi- 
delity, 1250,000;  surety,  $450,000. 

Fidelity : 

Gross  premiums  in  course  of  collection  December  81st,  pre- 
vious year  '. $       68,166.21 

Deduct  the  amount  of  same  not  collected  or  charged  off  dur- 
ing the  year  929.08 


Amount  of  same  collected  durin  g  the  year 

Surety: 

Gross  premiums  in  course  of  collection  December  81st,  pre- 
vious year $      188,896.38 

Deduct  the  amount  of  same  not  collected  or  charged  off  dur- 
ing the  year  58,129.01 


67,287.18 


Amount  of  same  collected  during  the  year. 


$      185,767.87 


Total 

Risks  written  in  year  1903,  13, 599, 244. 


$     203,004.55 


Business- in  Iowa  During  1903. 


lis? 

IS*" 


Sogss  . 
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■ 

Fidelity 

Surety 

Total 


•a 
I 


S 

it 


$      2,860.91 
6,210.84 


$     9,071.75 


$8,168.66 


$8,168.66 


$         40.85 
6, 444. 49 


$    6.485.34 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

BANKERS    MUTUAL   CASUALTY   COMPANY, 

Organized  under   the  laws  of   the  State  of   Iowa   made   to   the  Auditor  of   State   of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

t 

President,  J.  G.  Rounds.  Vice  President.  W.  E.  Corrnr. 

Secretary,  A.  E.  Spalding. 

[Incorporated,  January  23,  1806.  Commenced  business,  April  8,  1806.  ] 

Home  office,  006  Observatory  building,  Des  Moines,  Iowa. 

Capital  Stock. 

MUTUAL. 

Amount  of  ledger  asset?,  December  Slst,  of  previous  year $       84, 088. 51 

Income. 

Burglary : 

Gross  premiums  unpaid,  December  Slst,  laBt 

year $        0,056.86 

Gross  premiums  written  and  renewed  dur- 
ing the  year 47,218.58 

Total $       57,160.04 

Deduct  gross  premiums  now  in  course  of 

collection 4,078.40 

Entire  premiums  collected  during  y  ear  $       58, 006. 40 

Deduct  reinsurance,  return  premiums  and 

cancellations 32,588.17 

Net  cash  actually  received  for  premiums  S       20, 560. 28 

a. 

Total  net  cash  received  for  premiums . .  *       20. 560. 28 

Interest  on  mortgage  loans $        1,052.02 

Total  interest  and  rents I         1,060  02 

From  all  other  sources : 

Guaranty  fund 2,282.87 

Total  income S       33,844.6? 


IOWA   INSURANCE    REPORT.  361 

Disbursements. 


Burglary : 

For  losses  direct $        4,777.70 

Pursuit  and  prosecuting  of  criminals  attack- 
ing insured  banks 5,174.68 


Total S        9,158.28 

Deduct  salvage  and  reinsurance 668.88 


Net  amount  paid  policy-holders  for  losses  $        9, 288.60 


Total $        0,298.80 

Guaranty  fund  holders  for  interest  or  dividends,  amount  de- 
clared during  the  year $  1,087.81 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 

office  employes 7,151.86 

Salaries,   traveling  and  all  other  expenses  of  dlrectoiB  and 

others  for  company '8  business 821.00 

Rents 801.00 

Interest 850.90 

All  other  t  axes,  licenses  and  insurance  department  fees 549. 87 

Legal  expenses 754.51 

Advertising 828.72 

Printing  and  stationery 1,172.94 

Postage  and  express.! 1,298.02 

Sundry  expenses. 258.68 


Total $       14,654.71 

All  other  disbursements : 

Returned  to  promoters 6,000.00 


Total  disbursements $       29,958.81 

Ledger  Assets. 

A?  nhown  by  the  books  as  the  home  office  at  the  close  of  business  December  31st. 

Mortgage  loans  on  real  estate,  first  liens $  '    25,800.00 

Cash  deposited  in  bank 6,820.89 

Bills  receivable  (being  premium  notes; 46,759.96 


Ledger  assets $       76.880.87 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages ....$  459.33 


459.83 


OR088  PREMIUMS  IN  COURSE  OF  COLLKCTIOR,    VIZ: 

On  Policies  or 
Renewals  Is- 
sued Subse- 
quent to  Oc- 
tober 1,  1906. 
Burglary $         4,078.49 


Total *         4,(73,49 

Other  non-ledger  assets,  viz : 

Due  from  subscribers  to  guaranty  fund 2,860.63 


Gross  assets $       88,274.32 
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Liabilities. 


LOSSES  AND  OLATMS. 


Burglary. 


Resisted    by 

Company. 
IS         4,081.12 


Net  unpaid  claims. 


Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  year  more  or  less  from  date  of  policy,  *78, 767.  - 
50;  unearned  premiums  (SO  per  cent) $ 


Total  unearned  premiums  a9  shown  by  recapitulation  . . 

Other  liabilities,  viz : 

Advanced  by  promoters '. 


Total  amount  of  all  liabilities,  except  capital 


Surplus  as  regards  policy-holders . 


80,883  75 


Guaranty  fund  actually  paid  up  in  cash $       22,714.12 

Surplus  oyer  all  liabilities        12,711.33 


4,931.12 


3-5,883.75 


9.000.00 


50.814.87 


35,459.45 


Total  liabilities 


*        88,274  32 


Exhibit  of  Premiums. 


Burglary. 


Premiums  in  force  December  81st  of  previous  year 
Written  or  renewed  during  the  year 


Total 

Deduct  expirations  and  cancellations 


•  •  ■  • 


In  force  at  the  end  of  the  year , 


$     94,294.  »8 
47.213.58 


%    141,508.46 
67,740.96 

*      73,767  50 


Becapi  tulation. 


GROSS  PREMIUMS  (UE8S  REINSURANCE)  UPO  *  ALL  UNEXPIRED  RISKS.    VIZ 


• 

Running   One   Year  or 
less     fro. n      date     of 
Policy. 

a 

8 

0 

S 

a 

la 

a* 

Amount 
unearned 
(50  per 
rent). 

Tnt*1                  loiai 

Pn««mLB       Unearned 
Premiums.      premraB. 

i 

i 

Burglary 

$    73.767.50 

1    36, 88?.  75  1  $    78, 76?.  50 

I      :tf.883.75 

General  Interrogatories. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  dose  of  business,  December  3 1st,  truthfully  and  accurately  enter*  1  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 
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Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business,  December  81st? 
Answer— Yes . 

Losses  incurred  during  the  year  (less  reinsurance)  viz :    Burglary,  9, 296. 60. 
Give  the  largest  amount  insured  In  any  one  risk :    burglary,  $10, 000. 
Gross  premiums  in  course  of  collection  December  81st,  pre- 
vious year '. $         9,956.36 


Burglary: 

Deduct  the  amount  of  same  not  collected  or  charged  off. 

duting  the  year 

Amount  of  same  collected  during  the  year 


4,906.95 


5,049.41 


Business  in  Iowa  During;  1908. 
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$  715,500  00 

82.492,900.00 

$     8,922.65 

• 

$         131.86 

$           131.86 

ANNUAL    STATEMENT 

For  the  year  ending  December  31,  1903,  of   the   condition  and  affairs  of  the 

BANKERS  SURETY  COMPANY, 

Organized   under  the  laws  of   the  State  of  Ohio,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Harvey  D.  GotTLnxu.  First  Vice  President,  W.  P.  Johnson. 

Secretary,  Howard  H.  Burgess.     Second  Vice  President,  D.  A.  Macbeth. 

[Incorporated,  July  10,  1901.  Commenced  business,  November  8,  1901.  ] 

Home  office,  Williamson  building,  Cleveland,  Ohio. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $     500,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year . .       607, 010. 20 

Income. 

Fidelity  and  Surety : 

Gross  premiums  unpaid  December  31st,  last  year $       1 1. 4 15. 50 

Gross  premiums  written  or  renewed  during  the  year 156, 438. 24 

Total $     167,868.73 
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.  Deduct  gross  premiums  now  i.i  course  of  collection $       22, 590. 14 


Entire  premiums  collected  during  the  year $     145, 828.  69 

Deduct  reinsurance,  return  premiums  and  cancellations ...         IS,  499. 47 


Total  net  cash  received  for  premiums. 


Interest  on  mortgage  loans I  4, 018. 60 

Interest  on  collateral  loans 1, 877.74 

Interest  on  bonds  and  dividends  on  stocks 18,556.00 

I  nterest  from  all  other  sources  2,086.42 


Total  interest  and  rents 


Salvage  on  losses  of  previous  years 

From  all  other  sources : 

Recoveries  on  premiums  and  bills  receivable  charged  out  in 
previous  years 


Total  income. 


I      181,824.12 


$       22,086.06 
126.00 

1,290.58 
$      155,826.81 


Disbursement*. 


Fidelity  and  Surety  : 

Gross  amount  paid  for  losses. 


Commissions  and  brokerage,  less  amount  received  on  return 
premiums  and  reinsurance  for  the  following  classes : 

Surety  and  fidelity 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 
office  employes 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 
commission 

Detectives  fees  and  salaries 

Inspections  i  other  than  medical) 

Rents 

All  other  taxes,  licenses  and  insurance  department  fees 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage 

Furniture  and  fixtures 

Depredation  on  stocks  and  bonds  charged  off 


All  other  disbursements : 
Development  expenses  . . . 
Telephone  and  telegraph , 

General  expenses 

Insurance 


8,688.90 


82.467.88 

24,152.23 

8,786.71 

401.90 

626  68 

8,101.07 

4, 76a  26 

881.02 

2,558.89 

8,196.28 

1,265.67 

1.192.48 

3,946.00 


8, 47a  89 

609.66 

2,188.28 

•  96.00 


Total  disbursements. 


96,550.54 


Ledger  Assets. 

Mortgage  loans  on  real  estate,  first  liens I  189,826.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals. .  101, 100. 00 
Book  value  of  bonds,  excluding  interest,  $845, 688. 17;  and  stocks 

$12,460.00 367,986.17 

Cash  in  company's  office,  $1,631.24;  deposited  in  bank,  $66, 169.06  66, 798.80 

Bills  receivable 1,072.60 


Ledger  assets 


$     666,776.97 
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Non-Ledger  Assets. 

Interest  accrued,  on  mortgages $  2,067.00 

Interest  accrued,  on  bonds 2,297.08 

Interest  accrued,  on  collateral  loans 265.  £0 

Interest  accrued,  on  other  assets,  banks 218.50- 

Market  value  of  bonds  and  stocks  over  book  value 

GROSS  PREMIUMS  IN  COURSE  OF  COLLECTION,  VIZ. 

On  Policies  or 
Renewals  Is- 
sued Subse- 
quent to  Oc- 
tober 1,  1908. 

SSH »       22,580.14 

Total  

Gross  assets  


4, 823. 08 
98.47 


22,680.14 


$     094,228.81 


Liabilities. 


Fidelity  i  . 

8urety    ] • 


LOSSES  AND  CLAIMS. 

Adjusted,      In  Process  of       Reported, 
Due.  Adjustment.    Proofs     not 

Received. 
891.10    $         1,195.77    $  100.00 


Net  unpaid  claims 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  $189,685.82;  un- 
earned premiums  (50  per  cent) $ 

Total  unearned  premiums  as  shown  by  recapitulation . . 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to  Oc- 
tober 1,  1908,  viz: 
Fidelity  and  Surety 


09,842.91 


Total  amount  of  all  liabilities,  except  capital. 


Capital  actually  paid  up  in  cash $ 

Surplus  over  all  liabilities    


500,000.00 
116.200.46 


Surplus  as  regards  policy-holders. 


Total  liabilities 


1,686.87 


69, 842. 91 


6,496.88 


78,028.16 


$  616,200.46 
S  694,228.61 


Exhibit  of  Premiums. 


Fidelity 
and  Surety. 


Premiums  in  force  December  81st  of  previous  year. 
Written  or  renewed  during  the  year 


Total 

Deduct  expirations  and  cancellations. 


In  force  at  the  end  of  the  year , 
Deduct  amount  reinsured:... 

Net  premiums  in  force  -  • 


$     67,882.90 
166,488.28 


$    218,771.18 
74,022.81 


$    189,748.82 
62.60 


$    189,686.82 
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Recapitulation . 


GROSS  PREMIUMS  (LESS  REINSURANCE)   UPON  ALL  UNEXPIRED  BISKS,    VIZ  : 


Running  One  Tear   or 
Less     from     Date    of 
Policy. 

Total 
Premiums. 

Total 
Unearned 
Premiums. 

■ 

6 
S 

4) 

Amount 
unearned 
(50    per 
cent). 

Fidelity  > 

Surety    s 

$    189,685.82 

$     09,842.91 

$    139,686.82 

$     09,842  91 

General  Interrogatories. 

Were  all  the  transactions  of  the  company,  of  which  notice  bad  been  received  at  the 
home  office  at  the  close  of  business  December  81st,  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date  V 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81st  ? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  per  value,  $127,000. 

Losses  incurred  during  the  year  (less  reinsurance),  viz :    Fidelity  and  surety,  $8, 588. 90. 

Business  in  Iowa  During:  1908. 
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Gross  premiums 
on  risks  written 
or  renewed  dur- 
ing the  year. 

Fidelity   1 

$    639,423.61 

$    271,475.14 

$       2.925.67 

Surety     | 
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ANNUAL  STATEMENT 
For   the   year  ending  December  31,  1903,  of  the  condition  and   affairs  of 

THE    CITY  TRUST  SAFE    DEPOSIT   AND  SURETY   COMPANY,  OF 

PHILADELPHIA, 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Charles  M.  Swain.  First  Vice  President,  Michael  P.  Hkbaty. 

Assistant  Secretary,  Charles  H.  Haird,  Jr.     Second  Vice  President,  Jos.  A  .  Sinn. 

[Incorporated,  June  4,  1886.  Commenced  business,  June  4,  1886.] 

Home  office,  927  and  929  Chestnut  street,  Philadelphia,  Pennsylvania. 

Capital  Stock. 

Amonnt  of  capital  paid  up  in  cash $     500,000.00 

Amount  of  ledger  assets,  December  81st,  of  previous  year 8, 277, 286. 78 

Decrease  in  deposits  during  the  year 208,416.27 


Extended  at $  8,078,880.46 

Income. 

Fidelity : 

Gross  premiums  unpaid  December  81st,  last 

year $         5,029.51 

Gro£8  premiums  written  and  renewed  during 

theyear 66,884.42 


Total *       71,868.98 

Deduct  gross  premiums  now  in   course  of 

collection 8,462.15 


Entire  premiums  collected  durin g  year.  $       67, 901. 78 

Deduct  reinsurance,  return  premiums  and 

cancelations 6,461.24 


Net  cash  actually  received  for  premiums  $       61, 440. 54 

Surety : 

Gross  premiums  unpaid  December  81st,  last 

year $       18,534.97 

Gross  premiums  written  and  renewed  during 

the'year 142,086.91 


Total $     160,571.88 
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Deduct  groes  premiums  now  in  course  of 

collection $        8,282.66 


Entire  premiums  collected  daring  year.  $     152, 889 .  82 


21,228.69 


$     181,115.73 


Deduct  re'nsurance,  return  premiums  and 
cancellations 

Net  cash  actually  received  for  pr  emi  urns 

Total  net  cash  received  for  premiums . . 

Interest  on  mortgage  loans $  2,829.82 

Interest  on  collateral  loans 83,986.15 

Interest  on  bonds  and  dividends  on  stock 17, 809. 00 

Interest  from  all  other  sources 6,407.27 

Gross  rents  from  company's  property 17,013.47 


Total  Interest  and  rents 


Profit  on  sale  or  maturity  of  ledger  assets 
Prom  all  other  sources 


Total  Income 


$      192,55ft.  27 


$      128,095.71 

2.322.73 
9,168  98 

$      332. 138. 69 


Disbursements . 


Fidelity: 

Gross  amount  paid  for  losses  $       27,159.68 

Deduct  Balvage  and  reinsurance w,  478. 63 


Net  amount  paid  policy-holders  for  losses 

Surety : 

Gross  amount  paid  for  losses $ 

Deduct  salvage  and  reinsurance 


Net  amount  paid  policy-holders  for  losses 


74,954.54 
7,337.62 


17,678.05 


67,617.02 


Total. 


85,295.07 


Investigation  and  adjustment  of  claims,  including  legal  and 
other  expenses  in  defense  of  suits  against  policy-holders, 
viz: 
Fidelity,  12,478.29;  surety,  $11,688.28 

Commissions  or  brokerage,  less  amount  received  on  return 
premiums  and  reinsurance  for  the  following  classes : 

Fidelity  and  surety 

Stockholders  for  interest  or  dividends,  amount  declared  dur- 
ing the  year,  $30,000 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 
office  employes 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 
commission 

Interest  paid  depositors 

Rents 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Legal  expenses 

Advertising 

Printing  and  stationery 

General  expenses 

Loss  on  sale  or  maturity  of  ledger  assets 


$14,156.57 


14,221.07 
90,067.00 
67,544.92 


44,850.74 

48,876.96 

6,229.29 

5,254.47 

9,817.26 

5,152.80 

3.208.32 

6,954.92 

21,796.82 

275.19 
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All  other  disbursements : 

Depreciation  of  stocks  and  bonds, 
Profit  and  loss 


Total  disbursements 


22,909.00 
781.88 


$      386,902.80 


Ledger  Assets. 

Book  value  of  real  estate,   unincumbered,  $20,285.27;  incum- 
bered, $526,427.88,  1088188,000;  mortgages,  $492,827.88 $  518,062.85 

Mortgage  loans  on  real  estate,  first  liens 88,000.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  1, 861 ,  966. 56 
Book  value  of  bonds,  excluding  interest,  1806, 181. 50 ;  andstocks, 

$50,089 853,170.50 

Cash  in  company's  office,  $88,724.86;  deposited  in  bank,  $218,- 

988.89 297,662.75 

Beturn  premiums  on  fire  insurance  policies 6,141.60 

Other  ledger  assets : 

Due  from  ledger  accounts  secured  by  mortgage?,  real  es- 
tate and  cash 445,858.14 

Furniture  and  fixtures,  $8, 122. 48 ;  overdrafts,  $60.81 8, 188. 24 

Keystone  Ice  Manufacturing  Oo.  (foreclosure) 510. 91 


Ledger  assets. 


$  8,019,056.85 


N  on- Ledger  Assets. 


Interest  on  mortgages $  87 1 .  00 

Interest  on  bonds 4,902.00 

Interest  on  collateral  loans 6,489.00 

Interest  on  other  assets 525.00— 

Appraised  value  of  real  estate  over  book  value 


11,787.00 
117,087.85 


Fidelity 


OR088  PREMIUMS  IN  COURSE  OF  COLLECTION,  VIZ: 


On  Policies  or  On  Policies  or 
Renewals  Is-  Renewals  Is- 
sued Suhse-  sued  Prior  to 
quenttoOcto-  October  1, 
ber  1,  1908.  1908. 
$  8.875.65  $  86.50 
5,822.72             2,409,84 


Total $ 

Other  non-ledger  assets,  viz: 

Annual  premiums  not  over  three  months 
due 


9,193.37    $         2,49iJ.84— $       11,694.71 


7,469.17 


Gross  assets 


$8, 167, 044. 6» 


Deduct  Assets  Mot  Admitted. 


Furniture  and  fixtures $        8,122.48 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1903 2,496.84 

Book  value  of  ledger  assets  over  market  value,  viz : 

Overdrafts 60.81— 


Admitted  assets. 
24 


10,679.68 


$  8,156,866.00 
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Liabilities. 


Fidelity 

Surety $ 


LOSSES  AND  CLAIMS. 

InProce98of    Reported,    Resisted    by  Resisted  for 

Adjustment.    Proofs  not    Company.  Policy- Hold - 

Received.  era. 
$         5,577.41    $            480.00    


7,800.00 


80,818.50    $       62,870.22 


Total. 


7,800.00    $         5,577.41    8       81,278.50    $       62,870.22 


Net  unpaid  claims    $        7,800.00   $        5,577.41    $       81,278.50    $       02,870.22—$     107,510  18 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  one  year  or  less  from  date  of  policy,  $189,782.88; 

unearned  premiums  (50  per  cent) $       04,880.44 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  Are  risks 

running  more  than  one  year  from  date  of  policy,  $85, 6S8. 81 ; 

unearned  premiums  (prorata) 18,442.68 


Total  unearned  premiums. 


Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1008,  viz : 

Fidelity $ 

Surety 


Total. 


Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., due 
or  accrued  (estimated) 

Company  sureties 

Other  liabilities,  vis: 

Due  depository  $2,215,087.76,  and  interest  accrued  thereon, 
$10,640 


Total  amount  of  all  liabilities,  except  capital 


Capital  actually  paid  up  in  cash $ 

Surplus  over  all  liabilities 

Surplus  as  regards  policy-holders 


t     118,800.09 


588.44 

66a  58 


500,000.00 
190,183.06 


$         1,219.02 


6,254.00 
8,145.07 


2,226,727.76 
$2,457,181.95 


609.188.06 


Total  liabilities. 


$8,156,866.00 
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Fidelity. 

Surety. 

$ 

92,197.75 
66,884.42 

$ 

198,907.14 
142,006.01 

$ 

158,532.17 
95,847.69 

$ 

841,084.06 

Deduct  expirations  and  cancellations 

178, 84a  10 

$ 

68,184.48 
298.82 

$ 

162,698.96 

213.98 

$ 

62,886.16 

$ 

161,48a  06 
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Recapitulation. 

GROSS  PREMIUMS  (LESS  RIHN8UBANCB)  UPON  ALL  U1TEZPIRBD  RISKS. 


Running  One  Tear  or 
Lees  from  Date  of 
Policy. 


a 


-I* 

o  9     «5 

ass  8 


Running  More  than  One 
Year  from  Date  of 
Policy. 


-"82 
SIS 

o  S? 


Total 
Premiums. 


Total 

Unearned 

Premiums. 


Fidelity... 
Surety 

$     61,818.76 
127,914.12 

$     80,900.38 
68,057.06 

$       1,067.40 
84,666.01 

$          856.00 
18,086.68 

$     62,886.16 
162.480.08 

$       18,442.68 
04,866.44 

Totals. 

$    180,782.88 

$     04,866.44 

$     86,688.81 

$     18,442.68 

$    225,866.18 

$     118,809.07 

General  Interrogatories. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business  December  81st,  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  Slst? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value.  $160, 800. 

Total  amount  loaned  to  the  directors  or  other  officers,  $107, 120 ;  loaned  to  stockholders, 
not  officers,  $82,700. 

Losses  incurred  during  the  year  (less  reinsurance),  viz:  Fidelity,  $25,066.71;  Surety, 
$188,862.23. 

Give  the  largest  amount  insured  in  any  one  risk  in  each  of  the  following  classes: 
Fidelity,  $50,000;  Surety,  $1,000,000. 

Fidelity: 

Gross  premiums  in  course  of  collection  December  81st, 

previous  year $        5, 020. 51 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year 4.00 


Amount  of  same  collected  during  the  year 

Surety: 

Gross  premiums  in  course  of  collection   December.  8lBt, 

previous  year $       18,534,07 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year 487.80 


4,768.17 


Amount  of  same  collected  during  the  year, 


12,182.88 


Total  . 


Business  in  Iowa  During  1908. 


16,048.55 


p 


a 

00 

05 


© 

o 


oo 

M 

35 


It*  ®  fl 

1*h 


S  09  h1 


."SF 


I*  0 

h  O-ta  Q-ta 

o 


Fidelity. 
Surety.. 


Total. 


$    128,150.00 
151,861.00 


S  270,511.00 


$  116,050.00 
124,111.00 


$  240.16100 


242.88 
882.07 


1,124.05 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

CONTINENTAL  CASUALTY  COMPANY, 

Organized  under  the  laws  of  the  State  of  Indiana,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  C.  H.  Bunker.  First  Vice  President,  Fbakkun  H.  Head. 

Secretary,  A.  A.  Smith.    Second  Vice  President,  H.  G.  B.  Alexander. 

[Incorporated,  November,  1897.  Commenced  business,  December,  1897.] 

Home  office,  Hammond,  Indiana. 

,  Capital  Stock. 

Amount  of  capital  paid  up  in  cash I     800,000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year. .       822, 959. 77 

Income. 

Accident : 

Gross  premiums  unpaid  December  81st,  last 

year $     472,687.85 

Gross  premiums  written  and  renewed  dur- 
ing the  year 2,275,741.78 

Total v $2,748,429.03 

Deduct  gross  premiums  now  in  course  of  col- 
lection        608,778.18 

Bntlre  premiums  collected  during  year.$  2, 144. 660.95 

Deduct  reinsurance,  return  premiums  and 

cancellations 519,574.68 

Net  cash  actually  received  for  premiums  I  1,625,076.32 

Health: 

Gross  premiums  unpaid  December  81st,  last 

year  $       16,318.40 

Gross  premiums  written  and  renewed  dur- 
ing the  year  227,627.54 

Total $     248,948.94 

Deduct  gross  premiums  now  in  course  of  col- 
lection          28,086.16 

Bntlre  premiums  collected  durin  g  y ear .$     220, 857. 78 
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Deduct  reinsurance,  return  premiums  and 

cancellations $       16,299.88 


Net  cash  actually  received  for  premiums  $     906, 667. 96 


Total  net  cash  received  for  premiums . .  $  1,  fflf),  684 .87 

Interest  on  mortgage  loans $  11,788.98 

Interest  on  collateral  loans 2,437.50 

interest  on  bonds  and  dividends  on  stocks 12,356,50 


Total  interest  and  rents $      26,627.98 


Total  income I  1,867,162.26 

Disbursements. 

Accident : 

Gross  amount  paid  for  losses $     810,147.06 

Deduct  salvage  and  reinsurance 8,900.00 


Net  amount  paid  policy-holders  for  losses  $     806, 247. 06 

Health: 

Net  amount  paid  policy-holders  for  losses  76, 991. 78 


Total 888.28S.88 

Investigation  and  adjustment  of  claims,  including  legal  and 
other  expenses  in  defense  of  suite  against  policyholders 
viz: 

Accident,  18,687.26;  health,  $260 $        8,987.26 

Commissions  or  brokerage,  less  amount  received  on  return 
premiums  and  reinsurance  for  the  following  classes : 

Accident,  1268. 442. 18 ;  health,  $86,788.60 804,178.78 

Stockholders  for  interest  or  dividends,  amount  declared  dur- 
ing the  year 80,000.00 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 

office  employes 188,174.18 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commission 288,278.80 

If edical  examiners' fees  and  salaries 7,240.88 

Bents 12,841.80 

All  other  taxes,  licenses  and  insurance  department  fees 25, 876. 72 

Legal  expenses 7,958.98 

Advertising 9,092.99 

Printing  and  stationery 18,967.01 

Postage  and  express 17,891.58 

All  other  disbursements : 

General  office  supplies  and  expense 18,146.49 


Total  disbursements $  1,760,812.74 

■ 

Ledger  Assets. 

Mortgage  loans  on  real  estate,  first  liens $  268,440.06 

Loans  secured  by  pledge  of  bonds,  stocks  or  ot  her  collaterals . .  176, 000, 00 
Book  value  of   bonds,    excluding  interest,    164,880.88;  and 

stocks,  1142,000 206,880.88 

Cash  in  company's  offloe.  61, 100 ;  deposited  in  bank,  $71, 720. 80.  72, 820. 89 

Bills  receivable 8,788.28 
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Other  ledger  assets : 

Agents' balances I      68,188.89 

Furniture  and  fixtures 16,841.38 

Oash  In  hands  of  railroad  treasurer  In  process  of  trans* 

mission 182,496.7!8 

Total $     967,896.04 

Deduct  sundry  ledger  liabilities 7,686.76 

Ledger  assets $     989,800.28 

Non-Iiedff«r  Asset*. 

Interest  due,  f6,90&.20andaooroed,  12,184.61  on  mortgages....!      11,089.71 

Interest  accrued  on  bonds  81860 

Interest  accrued  on  collateral  loans 196.87—$       11,460.08 

QB088  PRUfTUXS  IN  GOTHS*  Of*  OOLLEOTIOK,   VIZ: 

On  Policies  or 
Renewals  Is- 
sued Subse- 
quent to  Oc- 
tober 1,  1908. 

Accident $     604,924.06 

Health 21,940.24 

Total $     626,804.28 

Gross  assets $  1,668,128.66 

Dednot  Aaaeta  Not  Admitted. 

Bills  receivable $  8,788.23 

Furniture  and  fixtures 16,841.88 

Gross  premiums  in  course  of   collection    written    prior    to 

Ootoberl,  1908 16,000.00 

Book  value  of  ledger  assets  over  market  value,  viz : 

Agents  balances 68,183.89 

Total $        97.26S.50 

Admitted  assets I  1,470,866.15 


Liabilities. 

Reported, 

In  Process  of     Proofs  Not  Resisted  by 

Adjustment.     Received.  Company. 

Accident $       18,626.00    $       74,600.00  $       16,068.00 

Health 6,200.00  666.00 

Total 9       18,626.00    $       80,800^00   I       16,688.00 

Net  unpaid  claims 


I     110,06*00 
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Estimated  expenses  incident  to  the  settlement  of  unpaid  claims, 

▼is: 

Accident 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  one  year  or  less  from  date  of  policy,  $1 ,  621 ,  466. 46 ; 

unearned  premiums  (fiO  per  cent) $     810,788.28 

Total  unearned  premiums 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1906,  viz: 

Accident $     121,085,71 

Health '4,67a  66 

Total 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $     800,000  00 

Surplus  over  all  liabilities 118,886.41 

Surplus  as  regards  policy-holders 

Total  liabilities 


1,000.00 


$     810,788.28 


$     126,666.86 

8,621.10 
$  1,051,968.74 


I     418,895.41 
I  1,470,865.15 
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Accident. 


Health. 


Premiums  in  force  December  81st  of  previous  year 
Written  or  renewed  during  the  year 

Total 

Deduct  expirations  and  cancellations 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

Net  premiums  in  force 


$1,182,169.28 
2,275,741.78 


$3,457,900.96 
1,858,864.18 


$1,604,066.88 
22,218.47 


$1,681,818.86 


$   82,202.07 
227,627.54 


$  809,829.61 
270,181.61 


89,648.10 


89,648,10 


Recapitulation. 


GROSS  PREMIUMS  (LESS  REINSURANCE)  UPON  ALL  UNEXPIRED  RISKS. 


Running  One  Year    or 
Less    from    Date    of 
Policy. 

Total 
Premiums. 

• 

s 

Amount 
unearned 
(50  per 
cent). 

Total 
Unearned 
Premiums. 

$1,581,818.86 
89,648.10 

$    790,909.18 
19,824.06 

$1,581,818.86 
89,648.10 

$     790,909.18 
19,824.06 

Health . 

$1,621,466.46 

$     810,788.28 

$1,621,466.46 

$     810,788.28 

376 


IOWA   INSURANCE   REPORT. 


General  Interrogatories. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business  December  81st,  truthfully  and  accurately  entered>>n 
its  books  for  and  daring  the  year  ending  on  that  datef 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81st  ? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $174, 400. 

Losses  Incurred  during  the  year  (less  reinsurance)  viz :    Accident,  $322, 787. 15;  health, 
172,5*7.18. 

Give  the  largest  amount  insured  in  any  one  risk  in  each  of  the  following  classes :  Acci- 
dent, $2,600;  health,  $580. 

Accident : 

Gro.«s  premiums  in  course  of  collection  December  31st,  pre- 
vious year $     472.C87.36 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year 79,000.40 

Amount  of  same  collected  during  the  year $     803,50196 

Health: 

Gross  premiums  in  course  of  collection  December  31stt  pre- 
vious year » S      16,816.40 

Deduct  the  amount'  of  same  not  collected  or  charged  off 

during  theyear $        8,079.46 

Amount  of  same  collected  during  the  year $      13, 281 M 

Total $     406, 


Business  In  Iowa  During  1908. 
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Gross  premiums 
on  risks  writ- 
ten or  re- 
newed during 
theyear. 

I 
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8 

00 

2 

0 

Gross  losses  in- 
curred. 

Accident 

$4,414, 356. 00 
490,484.00 

$2,815,459.00 
812.82S.00 

$     60.068.90 
7,228.40 

$     29,413.84 
8,847.80 

$       31,899184 

Health 

3,567.80 

$4,904,840.00 

$3,123,237.00 

$     67.807.80 

$     82.841.64 

$       87.967.64 

Premium*  collected  or  secured  In  cash  and  notes  or  ore  Uts  without  any  dad  action  for 
losses  dividends,  commissions  and  other  expenses,  $67,807.80. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31 ,  1903,  of  the  condition  and  affairs  of  the 

UNITED    STATES     BRANCH    OP    THE     EMPLOYERS    LIABILITY 

ASSURANCE  CORPORATION  (Limited), 

Organised  under  the  laws  of  the  Kingdom  of  Great  Britain  and  Ireland  made  to  the 
Auditor  of  State  of  the  State  of  Iowa,  pursuant  to  the  Laws  thereof. 

Chairman,  Lobd  Claud  Hamilton.  Secretary,  a  Stanley  Baowtf,  Esq. 

United  States  Branch  Manager  and  Attorney,  Samuel  Applston. 

[Incorporated,  October,  1880.  Oommenced  business,  April  1881.] 

Home  oSce,  United  States  branch,  71  Kilby  street,  Boston,  Massachusettes. 

Amount  of  ledger  assets  December  81st  of  previous  year $  1, 674, 488. 12 

Inoome. 

Accident: 

Gross  premiums  unpaid  December  81st,  last 

year $       44,067.68 

Gross  premiums  written  and  renewed  during 

the  year 294,618.12 

Total    I     888,686.80 

Deduct  gross  premiums  now  in  course  of 

collection 66,068.92 

Satire  premiums  collected  during  year . $     282, 606 . 88 

Deduct  reinsurance,  return  premiums  and 

cancellations 45,627.12 

Net  cash  actually  received  for  premiums  $     237,069.76 

Health: 

Gross  premiums  unpaid  December  81st,  last 

year $        8,418.60 

Gross  premiums  written  and  renewed  during 

the  year 88,875.28 

Total $       41,788.78 

Deduct  gross  premiums   now  in  course  of 

collection 6,589.24 

Entire  premiums  collected  during  year .  $      85, 199. 54 
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Deduct  reinsurance,   return  premiums  and 

cancellations $        7,829.45 


Net  cash  actually  received  for  premiums  $       27, 870. 00 

Liability: 

Qross  premiums  unpaid  December  31st,  last 

year t     844,185.80 

Gross  premiums  written  and  renewed  during 

theyear 2,150,620.72 


Total 12,494,866.60 

Deduot  gross  premiums  now  in  course  of 

collection 856,686.84 


Entire  premiums  collected  during  year.  8  2, 188, 979. 88 

Deduot  reinsurance,  return  premiums  and 

cancellation 228,768.70 


Net  cash  actually  received  for  premiums  $  1, 916, 226.  IS 

Fidelity: 

Qross  premiums  unpaid  December  81st,  last 

year $        2,887.68 

Qross  premiums  written  and  renewed  during 

theyear 80,812.18  , 


Total $       88,649.81 

Deduct   gross  premiums  now  in   course  of 

collection 6,468.85 


Entire  premiums  collected  during  year.  $       78, 180.96 

Deduot  reinsurance,   return  premiums  and 

cancellation 20,520.47 


Net  cash  actually  received  for  premiums  $      57,660.49 


Total  net  cash  received  for  premiums . .  $  2, 287, 82ft.  52 

Interest  on  bonds  and  dividends  on  stock $       60,922.87 

Interest  from  all  other  sources 4,480.21 


Total  interest  and  rents $       55,868.08 

Profits  on  sale  or  maturity  of  ledger  assets: 

Sale  of  $100, 000  United  States  Government  2  per  cent  bonds.  187. 50 
Sale  of  $1,000  Lowell,  Lawrence  &  Haverhill  Street  Rail- 
way 5  per  cent  bords 20.00 


Totalinoome $  2,298,387.10 

Disbursements. 

Accident : 

Gross  amount  paid  for  losses $     120, 189. 28 

Deduot  salvage  and  reinsurance 2,408.58 


Net  amount  paid  policy-holders  for  losses  $     117, 780. 70 

Health: 

Gross  amount  paid  for  losses $       12,226.94 

Deduct  salvage  and  reinsurance 900.82 


Net  amount  paid  policy-holders  for  losses  $      11, 817. 62 
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Liability: 

Gross  amount  paid  for  losses I     728, 000. 10 

Deduct  salvage  and  reinsurance 804.01 


Net  amount  paid  policy-holders  for  losses 


Fidelity: 

Gross  amount  paid  for  1 


Net  amount  paid  policy-holders  for  losses 


$     727,008.15 


11,862.82 


$      '11,868.82 


Total. 


$     808,607.29 


Investigation  and  adjustment  of  claims,  Including;  legal  and 
other  expenses  in  defense  of  suits  against  policy-holders, 
via: 

Accident $        8,240.88 

Health 22.70 

liability 178,219.26 

fidelity 1,407.19 


Total. 


Commissions  or  brokerage,  less  amount  received  on  return 
premiums  and  reinsurance  for  the  following  classes : 

Accident $  79,607.68 

Health 7,778.81 

Liability 484,062.00 

Fidelity 9,587.06 


Total. 


Remitted  to  home  office 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 

office  employes 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commission 

Inspections  (other  than  medical) 

Rents 

All  other  taxes,  licenses  and  insurance  department  fees 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage  and  express 

Furniture  and  fixtures 

Loss  on  sale  or  maturity  of  ledger  assets : 

Maturity  of  14,000  cisy  of  Los  Angeles  5  per  cent  bonds 


All  other  disbursements : 
Bad  debts 


$      177.890.02 


Total  disbursements. 


$  581,615.89 
156,497.14 

41,710.24 

14,961.94 

24,284.84 

20,088.04 

40,283.77 

8,832.32 

4,215.40 

15,137.57 

15,300.71 

1,322,71 

138.00 

1,036.98 
$  1,972,252.30 


Ledger  Assets. 

Book    value  of   bonds,   excluding  interest $1,988,908.80 

Cash  in  company's  office,  $1, 800. 00 ;  deposited  in  bank,  $319. 00. . .  2, 719. 00 

Other  ledger  assets: 

Agents' balances,  secured 12,268.48 

Oash  deposited  with  trustees  with  Kidder,  Peabody  &  Co . .         40, 088. 67 


Ledger  assets. 


$    1,995,507.86 
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Non-Ledger  Assets. 


Interest  on  bonds. 


GR088  PREMIUMS  IK  COURSE  OF  COLLECTION,  VTZ: 


15,661.00 


Accident. 
Health . . . 
Liability 
Fidelity.. 


On  Policies  or 
Renewals  Is- 
sued Subse- 
quent to  Oo- 
tober  1,  1908. 
$        68,194. 77 

6,098.74 
888,80a68 

6,189.22 


On  Policies  or 
Renewals  Is* 
sued  Prior  to 
Oetober  1, 
1908. 
I         2,894.15 

496.60 
19,886.01 

882.68 


Total $       400,725.86    $        28,107.29-       428,882. 


dross  assets, 


Deduot  Assets  Not  Admitted. 


$2,484,962.17 


Gross  premiums  in  course  of  collection  written  prior  to  Ooto- 

berl,  1908 $ 

Book  value  of  ledger  assets  over  market  value 

Agents'  balances 


28,107.29 
24,400.06 
12,258.48 


Total. 


Admitted  assets, 


$       50,700.77 
$2,875,201.40 


Liabilities. 


LOSSES  AND  CLAIMS. 

In  Process  of   Resisted    by    Resisted  for 
Adjustment.      Company.     Policy-holders. 

Accident $       40,115.00$       17,900.00    

Health ^ 8,860.00    

Liability 74,070.00  2,400.00    $     877,850.00 

Fidelity 9,840.00    


Total 

Deduct  reinsurance. 


$     126,875.00   $       20,800.00   $     877,860.00 
8a  00    600.00 


Net  unpaid  claims $     126,845.00    $       20,800.00    $     877,260.00-$     524,806.00 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  one  year  or  less  from  date  of  policy,  $1,782,868.72; 

unearned  premiums  (60  per  cent) $     866,481.86 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  more  than  one  year  from  date  of  policy,  $106, 944. 26; 

unearned  premiums  (pro  rata) 66,100.08 


Total  unearned  premiums. 


$     982,581.94 


Commissions,  brokerage  and  other  oharges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1908,  vis: 

Aooident $       16, 58a  09 

Health 1,942.05 

Liability ,        84,909.18 

Fidelity 1,114,86 


Total. 


$     104.646. 18 
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Other  liabilities,  viz: 

Special  reserve  liability  department 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash,  statutory  deposit $     200,000. 00 

Surplus  over  all  liabilities. 618,728.28 

Surplus  as  regards  policy-holders 

Total  liabilities 


$     100,000.00 
$  1,661,478.12 


t     718,728.28 
$2,875,201.40 


Exhibit  of  Premiums. 


Accident. 

Health. 

Liability. 

Fidelity. 

Premiums  in  force  December  81st  of 

$    208,898.88 
294,618.12 

• 

$     17,048.78 
88,876.28 

$1,488,515.83 
2,150,529.72 

$      50,696.22 

Written  or  renewed  during  the  year. 

80,812.18 

Deduct  expirations  and  cancellations 

$    408,017.46 
277,191.48 

$     59,824.01 
25,506.11 

18,584,046.65 
2,061,861.80 

$    181,608.40 
71,821.14 

$    220,825.97 
2,451.71 

$     80,818.90 
75.00 

$1,582,184.25 
972.18 

$     59,687.26 
209  56 

$    218,874.26 

$     80,743.90 

$1,681,212.12 

$     59,477.70 

Recapitulation. 

OBOS8  PREMIUMS  (LESS  REINSURANCE)  UPON  ALL  UNEXPIRED  RISKS,    VIZ  : 


Running  One  Year  or 
Less     from    Date    of 
Policy. 

Running  More  than  One 
Year    from    Date   of 
Policy. 

Total 
Premiums. 

Total 

Unearned 

Premiums. 

• 

1 

u 

Amount 
unearned 
(60  per 
cent) . 

m 

1 

£ 

Amount 
unearned 
(pro  rata) 

A  cedent. 

$    218,874.26 

80, 74a  90 

1,424,  M7.86 

59,477.70 

$    109,187.18 

15,871.96 

712,188.9b 

29,788.85 

$    218,874.26 

80, 74a  90 

1,681,212.12 

69,477.70 

$    109.187.18 

Health .... 

15,871.95 

Liability.. 
Fidelity  .. 

$    106,944.26 

$     66,100.08 

778,284.01 
29, 788. 86 

Totals. 

$1,782,868.72 

$    866.481.86 

$    106,944.26 

$     66,100.08 

$1,889,807.08 

$    982,681.94 

General  Interrogatories. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business  December  Slst,  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date  ? 


Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  Slst  ? 

Answer— Yes. 

Losses  Incurred  during  the  year  (less  reinsurance),  viz  :  Accident,  $188, 821. 58 ;  health, 
$13,680.82;  liability,  $962, 580, 24 ;  fidelity ,  $16,845.01. 

Give  the  largest  amount  insured  in  any  one  risk  in  each  of  the  following  classes  : 
Accident,  $20,000;  health,  $5, 000 ;  liability,  $80,000;  fidelity,  26,000. 
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Accident : 

Gross  premiums  in  course  of  collection  December  81st,  pre- 
vious year $       44,067.08 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year 4,425.49 

Amount  of  same  collected  during  the  year 

Health : 

Gross  premiums  in  course  of  collection  December  81st,  pre- 
vious year $         8,418.60 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year 570i  85 

Amount  of  same  collected  during  the  year 

Liability  : 

Gross  premiums  in  course  of  collection  December  81st,  pre- 
vious year $     844,185.80 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year 18,751.88 

Amount  of  sane  collected  during  the  year 

Fidelity : 

Gross  premiums  in  course  of  collection  December  8lst,  pre- 
vious year I        2,887.68 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year 102.00 

Amount  of  same  collected  during  the  year 

Total 

Business  in  Iowa  During  1908. 


89,642.19 


*         2,84&«* 


$     826,884.44 


$         2,735.83 
$     870,606.51 


c 

M 

03 


© 

u 
o 


•  **© 

d  ©  ©ja 
O 


i 


2 


St. 


$         262,000 
2,263,600 

%        262,000 
2.264,500 

I       1,164.88 
lt',082.50 

i 

$ 

238.05 
2,409.58 

I 

168.06 
2,819.58 

Total 

$     2.580,600 

$      2,590,500 

$     11,246.88 

I 

2.647.6ft 

S 

2,967.68 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,   1903,  of  the  condition  and  affairs  of 

THE  FIDELITY  AND  CASUALTY  COMPANY  OF  NEW  YORK, 

Organized  under  the  Laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Gxorge  F.  Seward.  Vice  President  and  Secretary,  Robert  J.  Hiluls. 

(Incorporated,  March  20,  1876.  Commenced  business,  May  1,  1876.] 

Home  office,  07  to  108  Cedar  street,  New  York  City,  N.  Y. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $     500,000.00 

Amount  of  ledger  assets,  December  81st  of  previous  year 4, 228, 168. 66 

Increase  of  paid  up  capital  during  the  year,  $260,000.00.    No  ad- 
ditional funds  paid  in .   Capital  increased  from  surplus. 
Extended  at $  4,223,168.86 

Income. 

Accident : 

Qross  premiums  unpaid  December  81tt,  last 

year $     1M.345.08 

Qross  premiums  written  and  renewed  during 

theyear 1,987,883.49 


Total $2,142,228.57 

Deduct   gross  premiums  now  in  course  of 

collection 91,185.50 


Entire  premiums  collected  durin  g  year .$  2, 061, 043. 07 

Deduct  reinsurance,  return  premiums  and 

cancellations 764,756.75 


Net  cash  actually  received  for  premiums  $  1,286,286.32 

Health: 

Qross  premiums  unpaid  December  81st,  last 

year $       98,514.02 

Qross  premiums  written  or  renewed  during 

the  year 846,912.81 


Total $     945,426.88 

Deduct   gross  premiums  now  in  course  of 

collection 157,325.60 


Entire  premiums  collected  during  year.  $     788, 101 .  14 
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Deduct  reinsurance,  return  premiums  and 

cancellations $     841,749.14 

Net  cash  actually  received  for  premiums  $     448, 868. 00 

Liability: 

Gross  premiums  unpaid  December  31=t,  last 

year $     289,100.44 

Gross  premiums  written  and  renewed  daring 

the  year 2,846,812.48 

Total 12,584,421.87 

Deduct   gross  premiums  now  in  course  of 

collection 288,012.75 

Entire  premiums  collected  during  year.  $  2, 821, 409. 12 

Deduct  reinsurance,  return  premiums  and 

cancellations 418,402.86 

Net  cash  actually  received  for  premiums  $  1,008,006.76 

Fidelity: 

Gross  premiums  unpaid  December  81st,  last 

year $       17,116.41 

Gross  premiums  written  and  renewed  during 

thejear 836,025.22 

Total $     858,141.68 

Deduct   gross  premiums  now  in  course  of 

collection 14,885.58 

Entire  premiums  collected  du ring  year.  %     838, 806. 10 

Deduct  reinsurance,  return  premiums  and 

cancellations 46,596.82 

Net  cas  h  actually  received  for  premiums  $     291, 709. 7ft 

Plate  glass: 

Gross  premiums  unpaid  December  81st,  last 

year $       28,740.82 

Gross  premiums  written  and  renewed  during 

theyear... 816,905.88 

Total I     845,646.15 

i 

Deduct   gross  premiums  now  in  course  of 

collection " 28,941.06  | 

Entire  premiums  collected  during  year.  $     816, 705. 09 

Deduct  reinsurance,   return  premiums  and 

cancellations 45,812.42 

Net  cash  actually  received  for  premiums  %     270, 898. 67 

Steam  boiler: 

Gross  premiums  unpaid  December  81st,  last 

year *      62,184.26 

Gross  premiums  written  and  renewed  during 

theyear 459,707.99 

Total $     521,892.25 
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Deduct   gross  premiums  now  in  coutbo  of 

collection *       61,482.43 

Entire  premiums  collected  daring  year.  $     470, 899. 82 

Deduct  reinsurance,  return  premiums  and 

cancellations 184,896.08 

Net  cash  actually  received  for  premiums  $     885, 601. 74 

Burglary : 

Gross  premiums  unpaid  December  81st,  last 

year I       81,711.88 

Gross  premiums  written  and  renewed  during 

the  year 626,340.56 

Total $     687,061.88 

Deduct   gross  premiums  now  in  course  of 

collection 40,776,79 

Entire  premiums  collected  during  year.  $     616, 275. 00 

Deduct  reinsurance,   return  premiums  and 

cancellations 100,968. 18 

Net  cash  actually  received  for  premiums  $     416, 81 1. 91 

Total  net  cash  received  for  premiums . .  I  4, 949, 961. 18 

Interest  on  collateral  loans I  4, 217. 60 

Interest  on  bonds  and  dividends  on  stocks 166, 166. 87 

Interest  from  all  other  sources , . .  6, 696. 12 

Gross  rents  from  company' a  property,  including  $45, 167. 88  for 

company's  own  occupancy 68, 175.96 

Total  interest  and  rents $     284,158.95 

Sixteen  hundred  and  twenty-five  shares  Great  Northern  Rail- 
way Company,  preferred  stock $     101,181.25 

Total  income t  5,284,846.88 

Disbursements. 

Accident : 

Gross  amount  paid  for  losses. , |     454,001.63 

Deduct  salvage  and  reinsurance 19,965.44 

Net  amount  paid  policy-holders  for  losses  I     484, 066. 19 

Health: 

Gross  amount  paid  for  losses t     189,652.94 

Net  amount  paid  policy-holders  for  losses  S     189, 662. 94 

Liability: 

Gross  amount  paid  for  losses I     854,097.18 

Deduct  salvage  and  reinsurance 4, 814. 55 

Net  amount  paid  policy-holders  for  losses  S     849, 782. 58 

Fidelity: 

Gross  amount  paid  for  losses $       91,716. 19 

Deduct  salvage  and  reinsurance 27,674.68 

Net  amount  paid  policy-holders  for  losses  $      64, 041. 06 

25 
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Plate  Glass: 

Gross  amount  paid  for  losses      $       95,887.21 

Deduct  salvage  and  reinsurance 12, 878  78 


Net  amount  paid  policy-holders  for  losses  I       83, 008. 48 

Steam  Boiler : 

Gross  amount  paid  for  losses f       84,700.86 

Deduct  salvage  and  reinsurance 6,020.40 


Net  amount  paid  policy-holders  for  losses  $       28, 689. 40 

Burglary: 

Gross  amount  paid  for  losses S     168,874.86 

Deduct  salvage  and  reinsurance 8,857.88 


Net  amouut  paid  policy-holders  for  losses  $     164, 517. 47 


Total f  1,818,758.72 

Investigation  and  adjustment  of  claims,  including  legal  and 
other  expenses  in  defense  of  suits  against  policy-holders, 
viz: 

Accident,  $34,559.64;  health,  $14,854.01;  liability, 
$157,269.89;  fidelity,  $12,199.05;  plate  glass,  $7,- 
727. 20 ;  steam  boiler,  $  1 ,564, 85;  burglary,  817,642. 78. . .  $     245, 817. 42 

Commissions  or  brokerage,    less  amount  received  on  return 

premiums  and  reinsurance  for  the  following  classes : 

Accident,  $445,200.36;  health,  $159,352.72;  liability,  $421,- 
256.91;   fidelity,    $45,954.84;   plate  glass,    I80.9E8. 74; 

steam  boiler,  $32,125.64;  burglary,  $78,631.59 1,818,480.20 

Stockholders  for  interest  orjdividends,  !amount  declared  during 

theyear,  $250, 000.00 stock,  $77, 500 cash 77,600.00 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 

office  employes 880,546.99 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions 210, 790. 69 

Medical  examiners'  fees  and  salaries 8, 086. 60 

Inspections  (other  than  medical) 165,649. 16 

Rents,  including  $45, 167. 88  for  company's  own  occupancy 89, 182. 77 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 88, 488. 97 

Taxes  on  real  estate  7,702.60 

All  other  taxts,  licenses  and  insurance  department  fees 76, 687. 79 

Legal  expenses 8,464.04 

Advertising 16,986.28 

Printing  and  stationery 48,094. 02 

Postage  and  express 10,908  71 

Furniture  and  fixtures 7,481. 80 

$150, 000  Pennsylvania  Railroad  Company  S}£  per  cent  ten-year 

gold  convertible  bonds,  due  1912 6,478.75 

Sundry  expenses,  $58,650.28,  profit  and  loss,  $1,886.29  (minus).  67,268.99—    2,665,480.63 


Total  disbursement $  4, 473, 196. 85 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $     619, 618.01 

Loans  secured  by  pledge  of  bonds,  stock*  or  other  collaterals..        175,000.00 
Book  value  of  bonds,    excluding   interest,  $1,499,218.13;   and 

HtockP,  52,529,848.50 4,089,066.53 
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Cash  in  company's  office,  $17,462.10;  deposited  in  banks  and 

trust  companies,  $212,246.60 1     220,008.60 

Bills  recivable 626.68 


I  6,063,004.76 
Deduct  ledger  liabilities: 

Balance  of  sundry  accounts I       10,688.07 

Ledger  assets *  6,084,316.60 

Non-Ledger  Asset*. 

Interest  accrued  on  bonds S        2,625. 30 

Interest  accrued  on  collateral  loans 873. 62 

Interest  accrued  on  other  assets 4, 018. 72 

Rents  accrued  on  company's  property  or  lease 1,108.48—  0,616.16 

Market  value  of  bonds  and  stocks  over  book  value 148,648.47 

OR089  PREMIUMS  IN  COURSE  OF  COLLECTION,  VIZ: 

On  Policies  or  On  Policies  or 
Renewals  Is-  Renewals  Is- 
sued Subse-  sued  Prior  to 
quent  to  Oc-  October  1, 
toberl,  1008.  1008. 

Accident $        80,210.64  I         10,074,06 

Health 147,600.06  0,816.68 

Liability 204,388.60  68,644.15 

Fidelity 10,660.88  4,16620 

Plate  glass 27,070.41  070.65 

Steam  boiler 40,848.20  1,644.28 

Burglary 88,078.87  2,702.02--       647,560.75 

Total $       668,660.01    $        88,010.74 

Other  non-ledger  assets,  viz : 

Reinsurance  reserve  deposit  (cash  in  company 's  possession )  41, 758. 05 

Oross  assets $5,881,800.02 

Deduct  Assets  not  Admitted. 

Bills  receivable $  626.68 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1003. 88,010.74—         80,448.27 

Admitted  assets %  6,702,853.75 

Liabilities. 

LOSSES  AND  CLAIMS. 

Reported, 

In  Process  of  Proofs  not  Resisted  by     Resisted  fcr 

Adjustment.  Received.  Company.    Policy -holders. 

Accident $      122,625.60  $     80,200.00    $    82,014.50       

Health 4,802.00      8,480.00       

Liability 184,617  60      ...  .1        527,800.00 

Fidelity 8,772.81          12,600.00  10,698.74  26,076.00 

Plat©  glass 0,628.15  4j3.45      

Stoam boiler  ..                 30,284.85      882.60 

Burglary 22,116  15      4,869.46       


Totals $     841,746.06    $     62,193.45    $    100,507.70    $        666,108.60 

Deduct    reinsur- 
ance          16,914.00      1,875.00  2,200.00 


Net  unpaid  claims.!     824,832.96    $     52,198.45    *     98,632.70    f         552, 90a 60-11, 028, 567. 61 
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Estimated    expenses 
claims,  viz: 

Accident 

Health 

Liability 

Fidelity 

Steam  boiler.. 
Burglary 


incident  to  the  settlement    of    unpaid 


S 


4,785. 00 
188.00 
73,357.60 
1,967.10 
1,680.06 
2,942.86 


84,830.  E* 


Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  p  )llcy,  |4, 437, 546. 47 ; 
unearned  premiums  (60 per  cent)  $2, 218, 773. 16 $2,218,773.16 

Gross  premiums  (less   reinsurance)  upon  all  unexpired  rteks 
running  [more  than  one    year    from    date    of    policy, 
1622, 076.61 ;  unearned  premiums  (pro  rata)  $343, 788. 00 343, 793. 00 


Total  unearned  premiums . 


$     2,562.567.0* 


Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1908.  viz: 

Accident $  27,761.f7 

Health 52,662.21 

Liability 45,230.03 

Fidelity       1,68a  85 

Plate  Glass 8,850.24 

Steam  boiler 12,201.84 

Burglary 7,206.63 


Salaries,  rents,    expenses,   taxes,  bills,   accounts,   fees,  etc., 

due  or  accrued 

Other  liabilities,  viz:    Contingent  fund 


Total  amount  of  all  liabilities,  except  capital. 


Capital  actually  paid  up  in  cash $     500,000.00 

Surplus  over  all  liabilities 1,163,793.81 


Surplus  as  regards  policy-holders. 


$     155,113.37 

47,482.2) 
250,000.00 

$4,128,560.44 


Total  liabilities. 


$1,663,793  St 
$5,798,353.7.% 


Exhibit  of  Premiums. 


Accident. 

Health 

Lial  ility. 

Fidelity. 

Premiums  in  force  December  81st  of 
written  or  renewed  during  the  year. . . 

$1,18*.  318. 38 
1,9*7,888.49 

$    389,869.21 
846.912.81 

$1,531,175.51 
2,346,812.43 

$  289, 151. 54 
836,025.22 

Total 

$3,176,201.87 
1,859,895.33 

f  1,286  782.02 
711,414.09 

18.876,487.94 
2,317,072.81 

$625. 176.  ?« 

Deduct  expirations  and  cancellations. . 

881,745,93 

In  force  at  the  end  of  the  year 

$1,816,8U6.49 
116.00 

$    625,367.93 

$1,560,416.63 
4,188.50 

$293,430  x:i 

Deduct  amount  ref  nmir«d 

7B3.9K 

Net  premiums  in  force       

SI,  3R  690. 49 

$   5?5,3R7.tt8 

11.565,231.08 

$2<*?.«4«  VS. 
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Plate  Glass. 


Steam  Boiler 


Burglary. 


Premiums  in  force  December  81st  of  previous  year. 
Written  or  renewed  during  the  year 

Total 

Deduct  expirations  and  cancellations 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

Net  premiums  in  force.  • 


$  900,006.60 
816,906.88 


$  077,002.48 
804,122.51 


$  272,870.92 
100.25 


$   278,779.67 


I   601,088.17 
450,707.99 


11,060,796.16 
414,864.00 


$   646,482.16 


$   646.4P2.16 


1406,468.89 
626,840.65 


1980,804.44 
478,649.88 

1452,154.61 
780.66 


$451, 87a  95 


Recapitulation. 

GROSS  PREMIUMS  (LESS  BB INSURANCE)  UPON  ALL  UNEXPIRED  RISKS,    VIZ: 


Running  One  Year  or 
Less  from  Date  of 
Policy. 


a 

S3 

a 
© 


Running  More  than 
One  Year  from 
Date  of  Policy. 


a 

§ 

u 


•8- 

15* 

o  s  p 

sal 


Total 
Premium*. 


Total 
Unearned 
Premiums . 


Aocident.  ... 

Health 

Liability 

Fidelity 

Plate  glas*.  . 
Steam  boiler 
Burglary 

Total . .  . 


$1,804,818.63 
525,190.43 
1,438,066.38 
282,170.12 
271,688.62 
19%  901. 65 
425,266.69 


$4, 487, 546. 87 


662,156.81 
262.505.21 
716,582.66 
141,065  06 
185,819.81 
97,950.77 
212,688.84 


$2,218,778.16 


$12,876.86 

177.50 

122,166.60 

10,476.78 

1,141.06 

450,580.61 

26,107.26 


$622,976.61 


$   6,767.48 

88.75 

66,274.28 

6,273.82 

620.98 

248,178.88 
17,590.81 


$848,798.90 


$1,816,690.49 
625,807.98 
1,566,281.98 
292,646.85 
272,779  87 
646,482.16 
451,878.95 


$6,060,622.98 


658,924.24 
262,688.96 
781,806.94 
146,858.88 
186,440.29 
846,129.60 
280,228.65 


$2,562,567.06 


General  Interrogatories. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business  December  81st,  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  endiDg  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81st? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $248, 500. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer— No. 

Losses  incurred  during  the  year  (less  reinsurance)  viz :  Accident,  $484, 066. 19 ;  health, 
$189, 652.94 ;liabiliity,  $849,782.58:  fidelity,  $64,041.66;  plate  glass,  $88,006.48;  steam  boiler, 
$28,689.40;  burglary,  $164,517.47. 

Give  the  largest  amount  insured  in  any  one  risk  in  each  of  the  following  classes :  Acci 
dent,  $20,000;  health,  $16,000;  liability,  $50,000;  fidelity,  $20, 000;  plate  glass,  $89, 000;  steam 
boiler,  $50,000.  burglary,  $40,000. 

Accident : 

Gross  premiums  in  course  of  collection  December  81st,  pre- 
vious year $     154,846.08 

Deduct  the  amount  of  same  not  deducted  or  charged  off 

during  the  year 316.86 

Amount  of  same  collected  during  the  year $     154, 028 . 72 
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Health: 

Gross  premiums  in  coarse  of  collection  December  31st,  pre- 
vious year S       98,514.02 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year 177.53 


Amount  of  same  collected  during  the  year. 


Liability: 

Gross  premiums  In  course  of  collection  December  81st,  pre- 
vious year S      239,109.44 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year 18.134.67 


Amount  of  same  collected  during  the  year. 


Fidelity: 

Gross  premiums  in  course  of  collection  December  31st,  pre- 
vious year  $       17,116.41 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year 2,907.5? 


Amount  of  same  collected  during  the  year. 


Plate  glass: 

Gross  premiums  in  course  of  collection  December  31st,  pre- 
vious year S       28,740.32 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year 147.45 


Amount  of  same  collected  during  the  year 

Steam  boiler  : 

Gross  premiums  in  oourae  of  collection  December  81st,  pre- 
vious year $ 

Deduct  the  amount  of  same  not  collected  or  charged  off 
during  the  year 


Amount  of  same  collected  during  the  year. 


Amount  of  same  collected  during  the  year. 


H2, 184.26 
57.43 


Burglary : 

Gross  premiums  in  course  of  collection  December  81st,  pre- 
vious year  $       81,711.3*1 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year $  733.19 


:is.:m^ 


S      220,974.77 


14.2IKH4 


23. 592. $7 


62. 126. 83 


30,973.14 


Total 


%      A09.240.6ft 


Business  In  Iowa  During;  1908. 


Burglary 


I    11,753.40 


I 


* 

o 


I* 


c 

9 

i  • 

m  t- 
2  *• 

50 


S     4,622.63  I  I       4,522.63 


Risks  written,  $2, 041, 125. 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  tied  no- 
tion for  losses,  dividends,  commissions  and  other  expenses,  11, 753. 40. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

FIDELITY  AND  DEPOSIT  COMPANY  OP  MARYLAND, 

Organized  under  the  laws  of  the  State  of  Maryland,   made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Edwin  Warfiem).  Vice  President,  H.  Cbawtobd  Blaok. 

Secretary,  Harry  Nicodemttb. 

[Incorporated,  February,  1890.  Commenced  business,  June,  1890.] 

Home  office,  northwest  corner  Charles  and  Lexington  streets,  Baltimore,  Maryland. 

Oa  ital  Stook. 

Amount  of  capital  paid  up  in  cash I  2,100,000.00 

Amount  of  ledger  assets,  December  81st,  of  previous  year 6, 087, 768.68 

Income. 

Fidelity  and  Surety : 

Oroes  premiums  unpaid  December  Slst,  last 

year I     185,489.68 

Gross  premiums  written  and  renewed  during 

theyear 1,882,408.06 


Total $  1,487,897.68 

Deduct  gross  premiums  now  in  course  of 

collection 124,782.88 


Entire  premiums  collected  during  year.  $  1, 848, 164. 76 

Deduct  reinsurance,  return  premiums  and 

cancellations 85,140.88 


Net  cash  actually  received  for  premiums  $  1,806,024.87 


Total  Interest  and  rents $     240,708.20 

From  all  other  sources : 

Commissions,  safe  deposit  department  7,888.05 


Total  Income S  1,656,615.62 
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Disbursements. 

Fidelity  and  Surety : 

Gross  amount  paid  for  losses $     629,649.03 

Deduct  salvage  and  reinsurance 68,296. 16 


Net  amount  paid  policy -holders  for  losses  9     466, 352. 87 

Total $     466,352*7 

Commissions  or  brokerage,   less  amount  received  on  return 

premiums  and  reinsurance : 

Fidelity  and  surety 356,613.64 

Stockholders,  for  fees  and  dividends....  279,996.35 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 

office  employes 107,750.24 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commission 54,882.39 

Inspections,  auditing  and  adjusting 57,269.57 

Rents 10,669.  OP 

Repairs  and  expenses  (other  than  taxes  on  real  estate) 14, 274. 4 1 

Taxes  on  real  estate 37,417.:i5 

All  other  taxes,  licenses  and  insurance  department  fees 29, 200. 90 

Legal  expenses 81,643,02 

Advertising 9,289.77 

Printing  and  stationery 16,172.31 

Postage  and  express 11.565.  J  h 

Furniture  and  fixtures 4,156.6a 

All  other  disbursements : 

Incidentals  and  development 29,069.02 


Total  disbursements $  1, 516, 158,  (H 


Ledger  Assets. 


Book  value  of  real  estate,  unincumbered $     670,000.00 

Book  value  of  bonds,    excluding  interest,   $4,571,478.75;  and 

stocks,  $185,465 4,706,938.75 

Cash  in  company's  office,   897, 630. 66 ;  deposited  in  bank,  $258,  - 

746.20 361,276  86 


Ledger  assets $  5,728,215.61 


Non-Ledger  Assets. 


GROSS  PREMIUMS  IN  COURSE  OP  COLLECTION,    VIZ: 

On  Policies  or 
Renewals  Is- 
sued Subse- 
quent to  Oc- 
tober!, 1903. 

SEEM $_!^!! 

Total $       95,507.36 


Gross  assets $  5,823,722.97 
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Deduct  Assets  Not  Admitted. 


Book  value  of  ledger  assets  over  market  value,  viz: 

Depredation  from  book  value  of  ledger  assets  to  bring  same 
to  market  value 


Admitted  assets. 


$       38,455.76 
$  5,787,207.28 


Liabilities. 

Adjusted,       In  Process  of      Reported.      Resisted  for 
Due*  Adjustment.    Proofs    Not    Policy- Hold- 

Received,  era. 

Fidelity/    j  724.32    $       45,706.66    *       50,664.78    I     188,606.20 

Surety    ) 

Net  unpaid  claims 
Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  let's  from  date  of  policy,    $1, 402. 666, 86 ; 
unearned  premiums  (50  per  cent) $     701.278.18 

Total  unearned  premiums .• 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $  2,000,000.00 

Surplus  over  all  liabilities 2,797,227.13 

Surplus  as  regards  policy-holders 

Total  liabilities 


$  288,761.01 


*  701,278.18 
$  990, 04a  00 


4,707,227.18 
I  5.787,267.22 


Exhibit  of  Premiums. 


Fidelity. 

Surety. 

Premiums  in  force  December  81st,  of  previous  year 

S    916,140.9© 
1,006,416.64 

S     519.454.74 

Written  or  renewed  during  the  year^. " 

828.991.61 

Total 

$1,918,667.63 
1,009,486.00 

1     848,446.26 
866,011.42 

Deduct  expirations  and  cancellations  

$    909,121.58 

1     493,484.88 

Recap  ituiatlon. 


OBOSS8  PREMIUMS  (LESS  REINSURANCE)   UPON    ALL    UNEXPIRED  RISKS,    VIZ: 


Running  One  Tear  or 
Lets    from     Date    of 
Policy. 

« 

1 
1 

• 

Amount 
unearned 
(60  per 
cent). 

Fidelity    t 

$1,402,556.86 

I     701,278.18 

Surety     S 
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General  Interrogatories. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  clo*e  of  business  December  3 1st,  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes, 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  Slst? 

Answer— Tee. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  S532,  b50. 

Losses  incurred  during  the  year  (less  reinsurance),  viz:  Fidelity  and  surety,  $449. 971. ?-> 

Fidelity  and  surety : 

Gross  premiums  in  course  of  collection  December  Slst.  pre- 
vious year ....I      13S.489.58 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year 17,900.56 


Amount  of  same  collected  during  the  year 


S      117, 549.  lC 


Business   in  Iowa  During  1908. 


a 

o 

-** 

X 

* 

i 

i 

i 

i 
i 

Risks  in  force. 

lis         i 

S  >  15  S                " 

*•  *  ?  _                   « 

S     u  ft*                 k 

±00.5     1         Jfc 
0                      © 

s 

i 

L 

*  h 

0  5 

Fidelity 

$4,759,330.00 
641,625.00 

$3, 585,146.  SO 
1,465,575  00 

$5,000,721  50 

$      17,706.22 
6021.76 

f      23.729.98 

*       1,301.50 
9.35 

I        1.310.85 

$         2, 20 -.51) 

Surety ..........  r    .... 

9.35 

A^JV^Bs    •••             »•■*•••■•» 

15.400,875  00 

S         2,215  85 

IOWA    INSURANCE    REPORT.  895 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of 

THE  GUARANTEE  COMPANY  OP  NORTH  AMERICA, 

Organized  under  the  laws  of  the  Dominion  of  Canada,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Edward  Raw  lings.  Vice  President,  H.  S.  MacDouoall. 

Secretary,  Robert  Kibb. 

[Incorporated,  August  2,  1851.  Commenced  business,  April  1,  1872.] 

Home  office,  57  Beaver  Hall  Hill,  Montreal,  Canada. 

Amount  of  ledger  assets,  December  31st,  of  previous  year $  1, 184, 823. 93 

Income. 

Fidelity: 

Grose  premiums  unpaid,  December  31st,  last 

year $        9,130.25 

Gross  premiums  written  and  renewed  dur- 
ing the  year 282,898.18 


Total t     272.082.46 

Deduct  gross  premiums  now  in  course  of 

collection 8,483.14 


Entire  premiums  collected  during  year  $     268, 699. 82 

Deduct  reinsurance,  return  premiums  and 

cancellations 58,688.96 


Net  eaah  actually  received  for  premiums  $     204, 910. 36 


Total  net  cash  received  for  premiums . .  $     2  4, 910. 36 

Interest  on  bonds  and  dividends  on  stocks  $  48,027.28 

Interest  from  all  other  sources 3,251.44 

Gross  rents  from  company's  property,  Including  12,250.00  for 

company's  own  occupancy 8,664.41 


Total  interest  and  rents S       49,948.08 


Total  income $     254,853.44 


j         * 
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Disbursements. 
Fidelity: 

Gross  amount  paid  for  losses $       52,977. 11 

Deduct  salvage  and  reinsurance 26, 119. 68 


Net  amount  paid  policy-holders  for  losses 
Total 


%      26,857.43 


Investigation  and  adjustment  of  claims,  including  legal  and 
other  expenses  in  defense  of  suits  against  policy-holders, 
viz: 

Fidelity $ 

Commissions  or  brokerage,  less  amount  received  on  return 
premiums  and  reinsurance : 

Fidelity 

Stockholders  for  interest  or  dividends,  amount  declared  dur- 
ing the  year,  8  per  cent 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 
office  employes 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 
by  commission 

Inspections  (other  than  medical) 

Rents,  including  $2, 250  for  company's  own  occupancy 

Repairs  and  expenses  (other  than  taxes  on  real  estate) 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage  and  express 


11,801.-31 

7,658.82 

24,988.10 

42,812.37 

21,488.36 
12,289.69 
7,148.12 
1,109.72 
671.44 
6,972.69 
1,238.34 
1,018.19 
8,069.67 
6,512.07 


Total 


All  other  disbursements 
Office  charges 


Total  disbursements . 


Ledger  Assets. 

Book  value  of  real  estate,  unincumbered,  $61,860.00;  incum- 
bered, $2,000.00 1       63,350,00 

Mortgage  loans  on  real  estate,  first  liens 850. 00 

Book    value    of    bonds,    excluding  interest,  $349,066.00;   and 

stocks,  $686,046.17 1,085,111.17 

Cash  In  company's  office,  $8, 489.46;  deposited  in  banks,  $110,998.96       114, 483. 42 


Other  ledger  assets : 
Furniture  and  safes . 


3,686.56 


26,857.43 


$     12ft.  osa.  an 


2.613.04 


$      174,914.89 


Ledger  assets. 


$  1,216,981.14 


Non-Ledger  Assets. 

Interest  accrued  on  bonds $ 

Interest  accrued  on  other  assets 


6,150.07 
1,200.00 


Total. 


7, 360.  or 


GROSS  PREMIUMS  IN  COURSE  OF  COLLECTION,   VIZ: 

Fidelity: 

On  policies  or  renewals  issued  subsequent  to  October  1,  1903 

Gross  a«sets 


8.433.14 


$  1,232,714.35 
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Deduct  Assets  Not  Admitted. 


Furniture  and  fixtures $        8,686.65 

Book  value  of  ledger  assets  over  market  value,  viz : 

Bonds,  S4.482.0O;  stocks,  126,878.00 81,860.00 


Total 

Admitted  assets. 


$       84,906.55 
$  1,107,717.80 


Liabilities. 


Fidelity 

Deduct  reinsurance. 


LOS8B8  AND  CLAIMS. 

Reported, 
In  Process  of     Proofs  not      Resisted  by 
Adjustment.       Received.        Company. 

.*       14,188.00    $         8,229.00  $       27,174.00 
2,488.00                 808.00  18,587.00 


Net  unpaid  claims S       11,706.00    S        2,886.00    $       18,537.00—$       27.628.00 


Q  ross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  one  year  or  less  from  date  of  policy,  1222, 178. 62 ; 

unearned  premiums  (50  per  cent) 

C  ommissions,   brokerage  and  other  charges  due  or  to  become 

due  to  agents  or  brokers  on  policies  issued  subsequent  to 

October  1,  1008,  viz: 

Fidelity 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. , due 

or  accrued 


Total  amount  of  all  liabilities  except  capital. 


Capital  actually  paid  up  in  cash,  in  Canada $ 

Surplus  over  all  liabilities 


Surplus  as  regards  policy-holders. 


Total  liabilities. 


111,080.81 


421.65 
6,200.00 


$   304,600.00 
747,688.84 

$   145,428.06 

S  1,052,288.84 

S  1,107,717.80 


Exhibit  of  Premiums. 


Fidelity. 


Premiums  in  force  December  81st  of  previous  year  . 
Written  or  renewed  during  the  year 

TotaL 

Deduct  expirations  and  cancellations 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

Net  premiums  in  force 


$      200,075.28 
262,808.18 

$      472,868.43 
222,284.01 


$     250,584.42 
28,405.80 


$      222,178.62 
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Recapitulation. 


OBOS8  PREMIUMS   (LESS  BIIHSITRANCB)  UPON  ALL.  UNEXPIRED  RISKS,   YTZ 


Running  One  Year  or 
Lees  from  Date  of 
Policy. 


a 


.1 


a 

o 


Total 
Premiums. 


Total 

Unearned 

Premium*. 


Fidelity $     222,178.82$     111,089.31!$     222,178.62 


I     111,068.81 


General  Interrogatories. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business  December  81st,  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  31st? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $171,  ISO. 

Losses  incurred  during  the  year  (less  reinsurance)  viz:  Fidelity,  $80,888.64. 


Fidelity: 

Gross  premiums  in  course  of  collection    December    81st, 
previous  year 


9,139.38 


Business  in  Iowa  During-  1908. 


is 

or. 
J. 


ex 

S  x 

2.J* 

U  O 


9 


Fidelity. 


57.000.00.$       57,000.00 


188.74 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,    without  any  deduction 
for  losses,  dividends,  commission?,  and  other  expense?,  $288.51. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

HARTFORD     STEAM     BOILER     INSPECTION     AND     INSURANCE 

COMPANY. 

Organized  ui.der  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

Y.t-.-  Pi  trident,  Charles  M.  Beach.  Secretary,  J.  B.  Pierce. 

[Incorporated,  June,  1886.  Commenced  business,  October,  1866.] 

Homo  otfice,  650  Main  street,  Hartford,  Connecticut. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $     600,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year. .    2, 640, 082. 78 

Inoome. 

Steam  boiler : 

Gross  premiums  unpaid  December  31st,  last 

year $     369,040.68 

Gross  premiums  written  and  renewed  during 

theyear 1,461,988.60 

Total $  1,881,038.22 

Deduct  gross  premiums  now  in  course  of  col- 
lection        335,530.71 

Entire  premiums  collected  during  year.f  1, 495, 487.51 

Deduct  reinsurance,  return  premiums  and 

cancellations 191,288. 15 

Total  net  cash  received  for  premiums. .  $  1, 304, 264.36 

Interest  on  mortgage  loans $  81,574.01 

Interest  on  bonds  and  dividends  on  stock 95,683.27 

Interest  from  all  other  sources 8, 770. 69 

Gross  rents  from  company's  property 788.47 

Total  interest  and  rents $      131,811.44 

On  real  estate,  $15,456.32;  on  sale  or  maturity  of  securities, 

$2,762.90    18,219.22 

Special  inspections  and  expert  mechanical  service 10, 028 . 61 

Total  ircome $  1,464,813.63 
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Disbursem = nts. 

Steam  boiler: 

Gross  amount  paid  for  losses $     157  151.67 


Net  amount  paid  policy-holders  for  losses  $     157, 154.67 


Total $      157,154  67 

Commissions  or  brokerage,   less  amount  received  on  return 

premiums  and  reinsurance  for  the  follow  ing  class : 

Steam  boiler $     338,608.68 

Stockholders  for  interest  or  dividends,  amount  declared  durin  g 

the  year 60,000.00 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 

office  employes 57,900.00 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions 

Inspections,  other  than  medical 

Rents,  Including  15, 500  for  company's  own  occupancy 

Repairs  and  other  expenses  (other  than  taxes)  on  real  estate. . 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage  and  express 

Furniture  and  fixtures  

On  real  estate,  $300;  on  sale  or  maturity  of  securities,  SI,  571. 75 


Total 

Total  disbursements 


188,248.85 

480,724.10 

6,500.00 

607.79 

323.67 

39,570.90 

1,421.74 

10,552.88 

17,938.42 

2,955.40 

1,775.22 

1,871.75 

S  1.257.642.87 

$  1. 313, 142.  <C 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $       19,090.00 

Mortgage  loans  on  real  estate,  first  liens 717,520.00 

Book  value  of  bonds,  excluding  interest,    11,655,768.48;    and 

stocks,  1280,415.78 1,916,179.16 

Cash  in  company's  office,   $6,755.28;  deposited  in  bank,  $181,- 

709.05 .        188,464.83 


Ledger  assets I  2,791.253.49 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $       17,814. 14—         17,814.14 

Market  value  of  bonds  and  stocks  over  book  value 100, 969. 84 

QR06S  PRKMIUMH  TIT  COURSE  OF  COLLECTION,  VIZ: 

On  Policies  or  On  Policies  or 
Renewals    Is-  Renewals  Is- 
sued    Subse-  sued  Prior  to 
quent   to  Oc-  October  1, 
tober  1,  1903  1903. 

Steamboiler $       216,777.66    $       118,773,06 


Total $       216,777.66    $       118,77a05-       335.550.71 


Gross  assets $  3,245.585.1* 
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Dei  net  Assets  Not  Admitted. 


Gross  premiums  in  course  of  collection  written  prior  to  October 

1,   1908 $      11*778.06 

F:^rjw«  of  market  value  of  special  depositB  over  liabilities  in  any 

state  or  states 4,660.09-$     128,423.08 


Admitted  assets. 


$  3,122,166.10 


Liabilities. 


LOSSES  AND  CLAIMS. 


Steam  boiler. 


In  Process  of 
Adjustment . 
.$       20,416.03 


Net  unpaid  claimB. 


20, 416. 08 


Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  $100,766.21; 
unearned  premiums  (60  per  cent) $       64, 882. 60 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  more  than  one  year  from  date  of  policy,  $8,412,- 
£82. 10;  unearned  premiums  (prorata) 1,796.478.18 


Total  unearned  premiums  and  reserve. 


$  1,851,356.78 


Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October,  1908,  viz  : 

Steam  boiler 


82,516.64 


Total  amount  of  all  liabilities  except  capital. 


$  1,904,287.46 


Capital  actually  paid  up  in  cash „ $     600,000.00 

Surplus  over  all  liabilities 717,877.66 


Surplus  as  regards  policy -holders. 


Total  liabilities. 


1,217,877.66 
$  8,122,166.10 


Exhibit  of  Premiums. 


Steam 
Boiler. 


Premiums  in  force  December  31,  1902. 
Written  or  renewed  during  the  year. 


Total 

Deduct  expirations  and  cancellations. 


Net  premiums  In  force  December  81,  1903. 


$8,868,269.94 
1, 461, 988. 6» 


$4,820,268.58 
1,298,111.22 


$3,522,147.81 


26 
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Recapitulation. 

GROSS  PREMIUMS  (UC98  REIHBUBANCX)  UPON  ALL  UNEXPIRED  RISKS,    VIZ: 


Running  One  Tear  or 
i^ess    from     Date   of 
Policy. 

Running  More  than  One 
Tear    from    Date    of 
Policy. 

Total 
Premiums. 

Total 
Unearned 
Premiums. 

Premium. 

Amount 
nnearned 
(60  per 
cent). 

a 

0 

a 

ft* 
flu 

Amount 
unearned 
(pro  rata) 

Steam 
boiler . . . 

$    109,766.21 

$     54, 882. 6o'  13. 412. 332. 10   $1, 708. 473.  lb 

$3,522,147.81 

SI.  851. 35k  78 

General  Interrogatories. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business  December  81st,  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date  ? 

Answer— Yes,  including  its  twelve  branches. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81st? 

Answer— Tes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $56, 500. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
eompany  ? 

Answer— No. 

Losses  inourred  during  the  year  (less  reinsurance),  viz :    Steam  boiler,  $88, 323. 60. 

Give  the  largest  amount  insured  in  any  one  risk :    Steam  boiler,  $50,000. 

Steam  boiler : 

Gross  premiums  in  course  of  collection  December  31,  1002..$     860,040.68 
Deduct  the  amount  of  same  not  collected  or  charged  off 

during  1908 £8,923.93 


Amount  of  same  collected  during  1003. 


$     340,125.70 


Business  in  Iowa  During  1908. 
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Steam  boiler. 


Risks  writ  en,  $2, 154, 03l». 


$      16.286.lt-    $ 


397.01 


397.91 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

LLOYDS  PLATE  GLASS  INSURANCE  COMPANY, 

Organized  tinder  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  lawB  thereof. 

President,  William  T.  Woods.  Vice  President,  Gboroib  M.  Olcoct. 

Secretary,  Charles  E.  W.  Chambers. 

[Incorporated,  August,  1882.  Commenced  business,  September,  1882.] 

Home  office,  03  William  street,  New  York  City,  New  York. 

Capital  Stook. 

Amount  of  capital  paid  up  in  cash $     260, 000. 00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year  .       010, 420. 66 

Income. 

Plate  glass : 

Gross  premiums  unpaid  December  31st  last 

year $       71,894.89 

Gross  premiums  written  and  renewed  during 

theyear 466,809.78 

Total $     628,204.17 

Deduct   gross  premiums   now  in  course  of 

collection •. 73,151.11 

Entire  premiums  collected  during  year.  $     455, 053. 06 

Deduct  reinsurance,   return  premiums  and 

cancellations 21,527.97 

Net  cash  actually  received  for  premiums  $     433,525.09 

Total  net  cash  received  for  premiums . .  $      433, 525. 09 

Interest  on  bonds  and  dividends  on  stock $       14,961.48 

Gross  rents  from  company's  property 14, 202. 65 

Total  interest  and  rents $       29,164.01 

Total  income $     462,689.17 
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Disburse  ments. 


GROSS  AMOUNT  PAID  FOR  LOSSES. 

Plate  glass: 

Qross  amount  paid  for  losses $     146, 724.08 

Deduct  salvage  and  reinsurance 8,  111.  27 


Net  amount  paid  policy-holders  for  losses 
Total 

Commissions  or  brokerage,  leas  amount  received  on  return 
premiums  and  reinsurance : 
Plate  glass 

Stockholders  for  interest  or  dividends,  amount  declared  dur- 
ing the  year 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 
office  employes 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 
commission 

Rnnts 

Repairs  and  expenses  (other  than  taxes  on  real  estate) 

Taxes  on  real  estate "       

All  other  taxes,  licenses  and  insurance  department  fees 

Legal  expenses 

Advertising 

Printing  and  stationery * 

Postage  and  express .' 

Furniture  and  fixtures 

All  other  disbursements : 

Sundries 


Total  disbursements. 


1      18M1&41 

1      188,618.41 

142,705.83 

40,000.00 

50,764.80 

1,411.08 

1,184.66 

4,577.26 

4,972.68 

12,466.98 

179.28 

8,290.22 

3,802.91 

4,621.81 

160.25 

5,121.40 

$     413,221.84 

Ledger  Assets. 


Book  value  of  real  estate,  unincumbered $  246,768. 18 

Book  value  of  bonds,  excluding  interest,  $192,258.12;  and  stocks 

$189,771.82 882.024.94 

Cash  in  company's  office,  $10,896.89;  deposited  in  bank,  $21,- 

208.87 82,100.26 


Ledger  assets , 


$     659.888.38 


Non-Ledger  Assets. 


Market  value  of  real  estate  over  book  value 

Market  value  of  boods  and  stocks  over  book  value , 


1P.2J6.82 
18,  S8L'  02 


GROSS  PREMIUMS  IN  COITRSE  OF  COLLECTION,    VIZ: 


Plate  glass, 
Total... 


On  Policies  or 
Renewals  Is- 
bo  ed  8'ibne- 
quent  to  Oc- 
tober 1,  1Q03. 
..$       71,591.95 


On  Policies  or 
Renewals  Is- 
sued Prior  to 
October  1, 
1908. 
$         1,659.16 


73,161.1! 
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Other  non-ledger  assets,  viz: 
Salvage  glass  on  hand .... 
Sundry  accounts . . 


Qross  assets. 


$        5, 171. 76 

12a  00 

*     776,960.09 


Deduct  Assets  not  Admitted. 


Supplies,  printed  matter  and  stationery  (salvage  glass  on  hand)  $  5, 171. 70 
Gross  premiums  in  course  of  collection  written  prior  to  October 

1,  1908    .      1,669.10 

Sundry  accounts 120.00 


Total. 


Admitted  assets 


6.860.92 


$     769,099.17 


Liabilities. 


L068B3  AND  CLAIMS. 

In  Process  of 

Adjustment. 

Plate  glass $        8,166.21 


Net  unpaid  claims. 


Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  1870, 661. 71;  un- 
earned premiums  (60  per  cent) ..$     186,826.86 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  more  than  one  year  from  date  of  policy,  $102, 688. 28; 
unearned  premiums  (pro  rata) 64,140.56 


Total  unearned  premiums. 


Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  or  brokers  on  policies  Issued  subsequent  to 

October  1,  1908,  viz: 

Plate  glass 

Salaries  rents,  expenses,  taxe*.  bills,  accounts,  fees,  etc. ,  due 

or  accrued,  including  plate  glass  and  glazing 


Total  amount  of  all  liabilities. 


Capital  actually  paid  up  in  cash $     260.000.00 

Surplus  over  all  liabilities 247,766.68 


Surplus  as  regards  policy-holders. 


8,166.21 


$     289,466.41 


17,897.99 

10,818.88 

$     271,888.64 


497,766.68 


Total  liabilities. 


$     769,099.17 


Exhibit  of  Premiums. 


Plate  Glass. 


Premiums  in  foroe  December  81st  of  previous  year 
Written  or  renewed  during  the  year 

Total 

Deduct  expirations  and  cancellations 

Net  premiums  in  force , 


468,417  68 
456.809.78 


$  924,726.46 
461,887.12 


$     478,889.94 
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Recapitulation. 

GROSS  PREMIUMS  (LESS  REINSURANCE)  UPON  ALL  UNEXPIRED  RISKS,  VIZ 


Running  One  Year  or 
Less  from  Date  of 
Policy. 


S 


agss 


Running  More  than  One 
Year  from  Date  of 
Policy. 


S 


a  a  jfl 


Total 
Premiums. 


Total 
Unearned 
Premiums. 


Plate  glass  I    870,661.71   $    186,825.86 


$    102,688.28 


$     54.140.66 


$    478,399.04 


$     239,466.41 


General  Interrogatories. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  elose  of  business  December  81st,  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81st  ? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  1111, 860. 

Losses  incurred  dur  lng  the  year  (less  reinsurance) ,  viz :    Plate  glass,   1 187, 688. 98 . 

Plate  glass: 

Gross  premiums  in  course  of  collection  December  31st,  pre- 
vious year $       71,894.89 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year 4,888.51 


Amount  of  same  collected  during  the  year , 


67.01U.88 


Business  In  Iowa  During  1908. 
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Plate  glass I   259,802.00 


$    245,722.00  $       7,118.46 


$       2,422.06 


2,152  11 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
lasses,  dividends,  commissions  and  other  expenses,  17,061. 58. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

UNITED  STATES  BRANCH  OF  THE   LONDON   GUARANTEE   AND 

ACCIDENT  COMPANY  Limited, 

Organized  under  the  laws  of  Great  Britain,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

General  Manager,  A.  W.  Mabtebs. 

[Incorporated,  1869       Commenced  business  in  United  States,  November,  1892.] 

Home  office  for  the  United  States,  816  Dearborn  street,  Chicago,  Illinois. 

Amount  of  ledger  assets  December  Slst,  of  previous  year $  1, 200, 396. 78 

Inoome. 

Risks  written : 

Accident $     498,500 

In  force  at  end  of  year 470,500 

Liability 2,440,000 

In  force  at  end  of  year 2,170,000 

Accident: 

Gross  premiums  unpaid  December  81st,  last 

year $      28,974.88 

Gross  premiums  written  and  renewed  during 

the  year 199,798.55 


Total , $     228,773.40 

Deduct  gross  premiums  now  in  course  of  col- 
lection..-.  $  88,878.18 

Entire  premiums  collected  during  the  year . .  190, 896. 22 

Deduct  reinsurance,   return  premiums  and 

cancellations 29,228.24 


Net  cash  actually  received  for  pre- 
miums   $     161,171.98 

Liability: 

Gross  premiums  unpaid  December  81st,  last 

year $     148,924.48 

Gross  premiums  written  and  renewed  during 

the  year 1,199,406.83 


Total $  1,848,881.26 
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Deduct  gross  premiums  now  in  course  of  col- 
lection  $     171,666.64 

Entire  premiums  collected  during  the  year . .    1, 171, 766  62 
Deduct  reinsurance,   return  premiums  and 

cancellations 137,946.66 


Net  cash  actually  received  for  pre- 
miums   $1,083,819.96 


Total  net  cash  received  for  premiums.  $  1,194,091.94 

Interest  on  bonds  and  dividends  on  stock $       87,226.51 

Interest  from  all  other  sources 1,644. 74 


Total  interest  and  rents $       88  870.25 


Total  income $  1,288,962.19 


Disbursements . 

Accident : 

Gross  amount  paid  for  losses $     100. 609. 92 

Liability: 

Gross  amount  paid  for  losses 872,811.52 


Total f         478,421.44 

Investigation  and  adjustment  of  claims,  including  legal  and 
other  expenses  in  defense  of  suite  against  policy-holders, 
viz: 

Accident,  $1, 286. 91 ;  liability,  $188, 47a 56  $  184,766.47 

Commissions  or  brokerage,   lees  amount  received  or  return 

premiums  and  reinsurance  for  the  following  classes : 

Accident,  $44, 322. 79 ;  liability,  1278,083.76  822,406.55 

Stockholders  for  interest  or  dividends 46, 607. 18 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 

office  employes 55,989. 12 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions 12,314.24 

Inspections  (other  than  medical)  8,228.12 

Rents 6,471.97 

All  other  taxes,  licenses  and  insurance  department  fees 17,848. 75 

Legal  expenses 2, 680. 42 

Advertising 8,601.56 

Printing  and  stationery 10,847.98 

Postage  and  express 8,469.49 

Furniture  and  fixtures 1,690.06 


Total $         625,515.86 

All  other  disbursements : 

Traveling  expenses $  8,169.51 

Exchange 460.04 

Trustees  and  auditors' fees 6,768.18 

Sundries 7,442.09 

Total $          17,829.82 


Total  disbursements $      1,116,767.11 
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Ledger  Assets. 


Book  value  of  bonds,    excluding  interest.    $1,192,062.89;  and 

*tocta $1,192,082.89 

Cash  In   company's   office,     $1,790.92;  deposited    in    banks, 

$12^700.00 125,430. 92 


Ledger  assets. 


$      1,317,498.81 


Non-Led  g-er  Assets. 


Interest  accrued  on  bonds $       48,184.81 


Accident . 
Llibillty. 


GROSS  PREMIUMS  IN  COURSE  OF  COLLECTION,    VIZ: 

On  Policies  or  On  Policies  or 
Renewals  Is-  Renewals  Is- 
sued   Subse-  sued  Prior  to 
quent  to  Oc-  October  1, 
tober  1,  1908.  1908! 

$       38,080.80    $        8,861.88 

100,717.04  10,848.00 


Total $      198,743.84    $      14,190.98-$     207,948.; 


Gross  assets. 


$    1,688,022.44 


Deduct  Assets  Not  Admitted. 


Gross  premiums  in  course  of  collection  written  prior  to  Octo- 

-berl,  1908 $       14,199.98 

Book  value  of  ledger  assets  over  market  value 46,620. 11 


Excess  of  market  value  of  special  deposits  over  liabilities  in 
any  state  or  states . ..  


Admitted  assets . 


59,720.09 


$      1,478,902.86 


Liabilities. 


LOSSES  AND  CLAIMS. 


Accident 
Liability. 


Reported 

Proofs  not      Resisted 
Received,   by  Company. 
16,908.86    $         7,676.00 
6,200.00 


Net  unpaid  claims $       16, 96a 36    $       12,875.00-$       29,888.86 


8pedal  reserve  for  unpaid  losses,  viz: 

Liability 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  one  year  or  less  from  date  of  policy,  $898,199.64; 

unearned  premiums  (60  per  cent)    

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  more  than  one  year  from  date  of  policy,  $18,018. 14; 

unearned  premiums  (pro  rata) 


866,950.00 


448,669.77 


14,981.72 


Total  unearned  premiums 


$      461,531.49 
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Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1903,  viz: 

Accident $ 

Liability 


Total 


8,704.68 
44,197.18 


62,901.71 


Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., due 

or  accrued 

Reinsurance 


3,981.78 
3,862.81 


Other  liabilities,  viz: 

Reserve  for  State  fees  and  taxes 

Contingent  reserve  (liability  department). 


Total  amount  of  all  liabilities,  except  capital . 


20,000.09 
100,000.00 

$  1,028,000.10 


Capital  actually  paid  up  in  cash ,  statutory  deposit $     200, 000. 00 

Surplus  over  all  liabilities 250,896.25 


Surplus  as  regards  policy-holders 


Total  liabilities 


$      460,89*.  2ft 
$  1,478,902.35 


Exhibit  of  Premiums. 


Accident. 

Liability. 

Written  or  renewed  during  sh^  year 

$    188.757.08 
199,798.52 

$      798,934.74 
1, 199, 406. 83 

Total 

$    888,555.56 

208,508. 96 

1  1,908,841.67 

Deduct  expirations  and  oancellati  ons  

1,212,170.49 

$    125,046.60 

$     786,171.08 

$    125,046.60 

$      786.171.08 

Recapitulation. 


OBOflS  PREMIUMS  (LBS8  REINBTTRANC  R)  UPOK  ALL  UNEXPIRED  RISKS,  VIZ: 


Running  One  Year  or 
Less  from  Date  of 
Policy. 


a 

§ 


t 


5  is! 


Run'iug  More  than  One 
Tear  from  Date  of 
Policy. 


6 

S3 


U 


•8- 

Safe. 


Total 
Premiums. 


Total 
Unearned 
Premiums. 


Accident . . 
Liability. . 

Total.. 


$  125,046.60 
768, 152.94 


$    8W.199.54 


$     62.523.80 
884,076.47 


$    446.5W77 


$      18,018.14 


S      18.0-8  14 


$      14.931.72 


14.9S1.72 


$  125,046.60 
786,171.68 


$  911,217.68 


$   62,528.80 
999.008.19 


$  461.581.49 
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General  Interrogatories. 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business  December  81st  truthfully  and  accurately  entered  on  its 
books  for  and  daring  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  31st? 

Answer— Yes. 

Give  the  largest  amount  Insured  in  any  one  risk  in  each  of  the  following  classes :  Acoi  • 
dent,  520,000;  liability,  $20,000. 

Accident : 

Gross  premiums  in  course  of  collection  December  31st,  pre- 
vious year  $       26, 974. 88 

Deduct  the  amount  of  same  not  collected,  or  charged  off 

during  the  year 4, 017. 15 


Amount  of  same  collected  during  the  year. 


Liability: 

Gross  premiums  in  course  of  collection  December  81st,  pre- 
vious year $      148,024  48 

Deduct  the  amount  of  same  not  collected,  or  charged  off 

during  the  year 6,989.87 


Amount  of  same  collected  during  the  year 


22,967.78 


$      186,986.06 


Total. 


*      160,898.79 


Business  in  Iowa  During;  1908. 


as      £> 
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8    £*- 

2*8  (|« 

a>73  8  «"** 
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Accident, 
Liability 

Total 


$      1,477.18 
26,866.13 


$    27,883.29 


$         262.98 
10,641.32 


*    10.804.28 


262.98 
10,641.32 


$     10.804.28 
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ANNUAL    STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

MARYLAND  CASUALTY  COMPANY. 

Organized  under  the  laws  of  the  State  of  Maryland,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Johh  T.  Stone.  Vioe  President,  Aubrjct  Pkarrb. 

Secretary,  James  F.  Mitchell. 

[Incorporated,  February  4,  1896.  Commenced  business  March  1,  1896.] 

Home  office.  Equitable  building,  Baltimore,  Maryland. 

Capital  Stock. 

Amount  of  Capital  paid  up  in  cash $     760,000.00 

Amount  of  ledger  assets,  December  81st  of  previous  year 2, 499, 861. 86 

Inoome. 

Accident: 

Gross  premiums  unpaid  December  81st,  last 

year f       68,810.46 

Gross  premiums  written  and  renewed  during 

the  year 810,290.86 


Total  $     863,001.81 

Deduct  gross  premiums  now  in  course  of  col- 
lection          48,641.01 


Entire  premiums  collected  during  year  .$     814, 960. 80 

Deduot  reinsurance,  return  premiums  and 

cancellations 78,426.97 


Net  cash  actually  received  for  premiums  $     286, 588 .  S3 

Health: 

Gross  premiums  unpaid  December  81st,  last 

year  $         6,418,47 

Gross  premiums  written  and  renewed  during 

the  year 87,418.62 


Total $       48,686.99 

Deduct  gross  premiums  now  in  course  of  col- 
lection   5,608.66 


Entire  premiums  collected  during  year.!       88, 828. 43 
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Deduct  reinsurance,  return  premiums  and 

cancellations $       10,451.71 

Net  cash  actually  received  for  premiums  $       27,878.72 

Liability: 

Gross  premiums  unpaid  December  81st,  last 

year ...$     291,802.26 

Qross  premiums  written  and  renewed  during 

theyear 1,602,841.88 

Total $  1,804,884.00 

Deduct  gross  premiums  now  In  course  of  col- 
lection        272,057.84 

Satire  premiums  collected  during  year.1  1. 622, 776. 25 

Deduct  reinsurance,  return  premiums  and 

cancellations 292,780.21 

Net  cash  actually  received  for  premiums  $  1,329,096.04 

Plate  glass: 

Gross  premiums  unpaid  December  81st,  last 

year $       19,416.24 

Gross  premiums  written  or  renewed  during 

theyear 188,604.81 

Total $     158,021.06 

Deduct  gross  premiums  now  in  course  of  col- 
lection          22,180.82 

Entire  premiums  collected  during  year.$     180, 831. 78 

Deduct  reinsurance,  return  premiums  and 

cancellations 24,088.16 

Net  cash  actually  received  for  premiums  $     105,848.58 

Steam  boiler: 

Gross  premiums  unpaid  December  81st,  last 

year $       25.547.90 

Gross  premiums  written  and  renewed  during 

theyear 100,168.12 

Total $     125,716.02 

Deduct  gross  premiums  now  in  course  of  col- 
lection          28,121.76 

Entire  premiums  collected  during  year.1     102, 594. 26 

Deduct  reinsurance,  return  promiumy  and 

cancellations 20,929.03 

Net  cash  actually  received  for  premiums  $       81 ,  665 .  28 


Gross  premiums  unpaid  December  81st,  last 

year $        4,988.58 

Gross  premiums  written  and  renewed  during 

theyear 91,597.91 

Total $       96,581.40 
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Deduct  gross  premiums  now  in  course  of  col- 
lection  $       1S.47S.68 

Entire  premiums  collected  during  year.f      81, 066.89 

Deduct  reinsurance,  return  premiums  and 

cancellations 22, 278. 85 

Net  cash  actually  received  for  premiums  $       58, 777 .  01 

Sprinkler 

Gross  premiums  unpaid  December  81st,  last 

year  $        9,572.84 

Gro«s  premiums  written  and  renewed  during 

theyear 68,206.57 

Total ' $       77,778.41 

Deduct  gross  premiums  now  in  course  of  col- 
lection          11.666.96 

Entire  premiums  collected  during  year.1       66, 121 .45 

Deduct  reinsurance,  return  premiums  and 

cancellations 11,205.87 

Net  cash  actually  received  for  premiums  *       54,916.68 

Total  net  cash  received  for  premiums 

Interest  on  bonds  and  dividends  on  stonk $       92, 146. 71 

Interest  from  all  other  sources 868.62 

Gross  rents  from  company's  property 5, 487. 87 

Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets 

Inspections 

Total  income 

Disbursements. 

Accident : 

Gross  amount  paid  for  losses $     181.184.00 

Health: 

Gross  amount  paid  for  losses 18,947.10 

Liability: 

Gross  amount  paid  for  losses  444,167.54 

Plate  glass: 

Gross  amount  paid  for  losses 46, 806. 86 

Steam  boiler: 

Gross  amount  paid  for  losses 6,373.96 

Burglary : 

Gross  amount  paid  for  losses 6,719.47 

Sprinkler : 

Gross  amount  paid  for  losses  11,294.82 

Total    


$  1.895,612.49 


97.996.20 

8,890.69 
56,856.10 


$  2,064,367.38 


$     664.912.26 
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Investigation  and  adjustment  of  claims,  including  legal  and 
other  expenses  In  defense  of  suits  against  policy-holders, 
viz: 

Accident,  $3,847.97;  health,  $485.70;  liability, $223, 486.00; 
plate  glass,  $140. 60 ;  steam  boiler,  $1, 160. 08 ;  burglary, 
$772.66;  sprinkler,  $670.49 $     280,400.00 

Commissions  or  brokerage,   less  amount  received  in  return 
premiums  and  reinsurance  for  the  following  classes : 

Accident,  $70,827.04;  health,  $7,886.61;  liability,  $881,- 
856. 85;  plate  glass,  $85, 188. 12;  steam  boiler,  $29, 84&  41; 

burglary.  $14,097.88;  sprinkler,  $18,503.26. 612,262.07 

Stockholders  for  Interest  or  dividends,  amount  declared  dur- 
ing the  year  08,750.00 

Salaries  fees  and  all  other  compensation  of  officers  and  home 

office  employes 70,010.01 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commission 06,888  60 

Inspections  (other  than  medical) 48,221.74 

Rents * 6,800.72 

Repairs  and  expenses  (other  than  taxes  on  real  estate) 0, 299. AT 

All  other  taxe- ,  licenses  and  Insurance  department  fees 48, 810. 41 

AdvertUi ng 8, 026. 91 

Printing  and  stationery 8,025.28 

Postage  and  express 8,906.68 

Furniture  and  fixtures 2,898.88 


Total $  1,180,861.22 

All  other  disbursements: 

General  expenses 18,800.20 


Total  disbursements. $1,818,102.07 

Ledg-er  Assets. 

Book  value  of  real  estate,  up  incumbered $     266, 600.00 

Book  value  of  bonds,   excluding  interest,   $2,018,818.53,   and 

stocks,  $238,740.75 2,252,588.28 

Ca*h   in  company's  office,    $17,107.27;    deposited    in    bank, 

$32,003.20 60,100.66 

Bills  receivable...... 6,681.16 

Other  ledger  assets:    Furniture  (cost  16,860.81) .- 100.00 

Agents'  debit  balances 11,304.87 

Ground  rent  (first  lien  under  Maryland  laws  on  office  build-  ] 

ing  of  the  Maryland  Telephone  and  Telegraph  Co. ,  corner  }       100, 000. 00 

Lexington  and  Court  land  Sts.,  Baltimore,  worth  $235,000  j 


Total $2,876,249.87 

Agent*'  credit  balances 208. 81 


Ledger  assets $  2,676,024.06 
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Non-Ledger  Assets. 
Interest  accrued  on  bonds $       11,496.25 

GROSS  PBSMTUM8  IN  COURSE  OF  COLLECTION,    VIZ: 

On  Policies 
or  Renewals 
Issued  Sub- 
sequent to 
October  1, 
1803. 

Accident $       48,641.01 

Health 6,606.66 

Liability 272,057.84 

Plate  glass 22,180.82 

Steam  boiler 23,121.76 

Burglary 15,476.68 

Sprinkler 11,668.96 


Total $     398,651.08 

Grose  assets $  3,066,191.39 

Deduot  Assets  Not  Admitted. 

Bills  receivable $  6,681.16 

Furniture  and  fixtures 100.00 

Book  value  of  ledger  assets  over  market  value,  viz 6,636.81 

Agents' debit  balances  11,304.87 


Total $       23,722.34 


Admitted  assets $  3,C62,47I.05 

Liabilities. 

L088E8  AND  CLAIMS. 

Reported,    Resisted       Resisted 
Adjusted  In  Process  of  Proofs  not  by         for  Policy- 

notDue.  Adjustment.   Received.    Company.         holders. 

Accident $     8,700.77     $22,891.26    $      161.25    

Health 677.78    ..'. 1,815.00  100.00    

Liability $83,269.12    $  855.948.31 

Plate  glass 8,863.22    2,495.00    

Steamboiler 7,276.00  800.00    

Burglary 2,833.00    

Sprinkler 1,800.00  600.00    


Total •     8,241.77    $    86,107.12    $35,776.25    $16,685.00    $  866, 94431 


Net  unpaid  claims$     8,241.77    $    86,107.12    $85,776.25    116,625,00   $856,948  81$    592.5tt.45 

Special  reserve  for  unpaid  looses,  viz : 

Liability I0O,C00.00 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  one  year  or  less  from  date  of  policy,  $1,881,182.85; 

unearned  premiums (60 per  oent) $     690,666.19 

Gross  premiums  (less  reinsurance  upon   all  unexpired  risks 

running  more  than  one  year  fro  m  date  of  policy,  $161, 624. 42 ; 

unearned  premiums  (pro  rata) 92,264.05 


Total  unearned  premiums $     752,83024 
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Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1906,  viz: 

Accident I  14,781.86 

Health 1,053.67 

Liability 88,014.48 

Plate  glass 0,850.80 

Sprinkler 2,914.24 

Steam  boiler. 6,780.44 

Burglary 8,808.92 

i  -^—  — — — — — 

Total 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $   750,000.00 

Surplus  over  all  liabilities. 823,896.03 

Surplus  as  regards  policy-holders 

Total  liabilities. 


$     103,049  2* 
*  1  489,077.97 


1,578,398.09 


S  8,062,471.05 


Exhibit  of  Premiums. 


. 

Accident. 

Health. 

Liability. 

Plate  Glass. 

Premiums  in  force  December  81st  of 

*  176,984.80 
810,290.85 

$    84,087.78 
87,418.c2 

1,006,286  90 
1,602,841.88 

$    112.298.69 

Written  or  renewed  during  the  year. 

138,604.81 

Deduct  expirations  and  cancellations 

$  487,275.71 
2<*7,?68  29 

$    71,456.25 
46,259.22 

12,699,078.78 
1,755,126.02 

$  '245,896.60 
186,968.69 

DednAt  amount  reJ«R«r«i 

ft  199,507.42 
8,508.88 

$    25,197.08 

$    948,058.71 
2,472.45 

$    108,929.81 
87.46 

S  191,004  04 

$    25,197.08 

$    941,481.26 

S    106,902.86 

Steam 
Boiler. 

Burglary. 

Sprinkler. 

Premiums  in  force  December  31st  of  previous  year 

$  182,084.48 
100, 168. 12 

$    10,827.78 
91,697.91 

$     65,642.76 
68, 206. 57 

Total*    ,,..  .....  .  1TIt       

$  282,202.65 
84,846.00 

$  102,425.69 
24,068.20 

$    128.848.32 

66,234.08- 

S  147,866.55 

$    78,887.49 
7.556.20 

$     57.614.24 

80.00 

%  147.856.66 

$    70.7ftl.29 

S      57.R84.24 

27 
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Recapitulation. 

GROSS  PREMIUMS  (LESS  REINSURANCE)  UPON  ALL,  UNEXPIRED  RISKS,  VIZ: 


Running  One    Tear  or 
Less    from    Date    of 
Policy. 

Running  More  than  One 
Year    from    Date  of 
Policy. 

Total 
Premiums. 

Total 

Unearned 

Premiums. 

• 

£ 

•8 

III* 

• 

I 
1 

• 

£ 

sic 

Accident. . 

$    191,004.04 
25,197.08 
905,441.12 
107,614.94 
33,437.60 
61,406.88 
57,029,24 

$     95,602.08 
12,696.62 
452,720.56 
63,807.47 
16,718.60 
30,704.19 
28,514.62 

$    191,004.04 

25,197.(3 

941,481.26 

106,902.86 

147,856.55 

70.781.29 

57,534.24 

$       06,602.06 

Health  — 
Liability. . 
Plate  glass 
St'm  boiler 
Burglary. . 
Sprinkler.. 

$     86,040.14 

1,257.42 

114,418  96 

9,872.91 

506.00 

$     17,889.85 

667.41 

66,475.60 

7,820.84 

420  85 

12,698.52 

470,100.91 
54,464.68 
88,194.40 
88,025.08 
88,986.47 

Totals. 

$1,881,182.85 

$    690.566.19  1 

$    161,624  42 

$     92.264.05 

$1,542,756.77 

$     782,830.24 

General  Interrogatories. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business,  December  31st,  truthfulUy  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  Slat? 

Answer— Yes. 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value,  5157,950. 

Give  the  largest  amount  insured  in  any  one  risk  in  each  of  the  following  classes :  Ac* 
cldent,  $10,000;  health,  $5, 000 ;  liability.  $10,000;  plate  glass,  $8,86?;  steam  boiler,  $00,000; 
burglary,  $150, 000  ;  sprinkler,  $80,000. 

Accident : 

Gross  premiums  in  course  of  collection  December  81st,  pre- 
vious year $       68,310.46 

Deduct  the  amount  of  same  not  collected  or  charged  off  dur- 

theyear 18,800.93 

Amount  of  same  collected  during  the  year $       40, 009. 53 

Health : 

Gross  premiums  in  course  of  collection  December  Slst,  pre- 
vious year .....$        6,418.47 

Deduct  the  amount  of  same  not  collected  or  charged  off  dur- 
ing the  year  861.83 

Amount  of  same  oollected  during  the  year  $         5,567.14 

Liability: 

Gross  premiums  in  course  of  collection  December  Slst,  pre- 
vious year $     291,992.26 

Deduot  the  amount  of  same  not  collected  or  charged  off  dur- 
ing the  year  44,880.69 

Amount  of  same  oollected  during  the  year $     247, 611. 67 

Plate  glass: 

Gross  premiums  in  course  of  collection  December  81st,  pre- 
vious year $       19, 416. 24 

Deduct  the  amount  of  same  not  collected  or  charged  off  dur- 
ing the  year 8,390.66 

Amount  of  same  collected  during  the  year $       16, 025. 59 
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8team  boiler : 

Gross  premiums  in  coarse  of  collection  December  3lst,  pre- 
vious year $       26,647.90 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year 8.896.77 

Amount  of  same  collected  during  the  year 

Burglary: 

Gross  premiums  in  course  of  collection  December  8!st,  pre- 
vious year x $        4,963.68 

Deduct  the  amount  of  same  not  collected  or  oharged  off 

during  the  year 971.16 

Amount  of  same  collected  during  the  year 

Sprinkler : 

Gross  premiums  in  course  of  collection  December  81st,  pre- 

viovsyear $        9,672.84 

Deduct  the  amount  of  same  not  collected  or  charged  off 

duringtheyear 1,788.86 

Amount  of  same  collected  during  the  year 

Totals 


$       17,161.18 


$       8,902.48 


7,885.98 


$     888,168.87 


Business  in  Iowa  During  1908. 
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Accident . 
Health.... 
Liability.. 
Burglary . 
Sprinkler. 


Totals 


11,685, 100. 00 

69,600.00 

835,600.00 

70,999.00 

12,600.00 


$2,128,699.00 


463,600.00 
63,600.00 

294,000  00 
11,833.00 
12,600.00 


$885,483.00 


4,378.11 
867.00 

6,168.74 
826.28 
162.60 


$    11,887.63 


$     2,600.60 


3,251.19 


$     5,751.69 


$     2,600.60 


6,251.19 


$     5,751.69 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction  for 
losses,  dividends,  commissions,  or  other  expenses,  $11,837.68. 
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ANNUAL   STATEMENT 
Por  the  year  ending  December  31 ,  1903,  of  the  condition  and  affairs  of  the 

METROPOLITAN  PLATE  GLASS  INSURANCE  COMPANY  OF 

NEW  YORK. 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  8tate  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Eugene  H.  Winslow.  Vice  President,  Daniel  D.  Whitsky. 

Secretary,  S.  Wm.  Burton. 


[Incorporated,  April  22,  1874. 


Commenced  business,  April  28,  1871.  ] 


Home  office,  47  Cedar  street,  New  York  City,  New  York. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $  200.000.CO 

Amount  of  ledger  assets  December  81st  of  previous  year 480, 107. 81 


Income. 

Plate  glass: 

Gross  premiums  unpaid  December  81st  last 

year $ 

Gross  premiums  wrttten  and  renewed  during 
the  year 


52,271.14 
880,825.12 


Total $  452,006.26 

Deduot   gross   premiums    now     in    course    of 

collection 53,368.95 

Entire  premiums  collected  during  the    year..  888,782.81 


Deduct    reinsurance,     return    premiums    and 
cancellations $ 


50,576.01 


Total  net  cash  received  for  premiums. 


Interest  on  bonds  and  dividends  on  stock. 
Intorest  from  all  other  sources 


Total  interest  and  rents . 


Total  income. 


$     848,156,80 


17,218.48 
1,078.28 


18,291.71 


$861,448.01 
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Disbursements. 
Plate  glass: 

Gross  amount  paid  for  losses $     126,886, 60 

Deduct  salvage  and  reinsurance 9,  704.02 


Net  amount  paid  polio j  holders  for  losses .... 

Commissions  or  brokerage,  less  amount  received  on  return 
premiums  and  reinsurance,  plate  glass 

Stockholders  for  interest  or  dividends,  amount  declared 
during  the  year 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 
office  employes 

Bents 

All  other  taxes,  licenses  and  insurance  department  fees 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage  and  express 

Furniture  and  fixtures 

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements : 

Traveling  expenses 

Sundries 

Profit  and  loss 


Total  disbursements. 


116,041.48 


180,669.01 

20,000.00 

42,600.40 

6,434.90 

10,097.76 

94.64 

2,602.68 

8.817.74 

1,842.67 

62.60 

8,634.68 


819.81 

6,246.86 

284.06 

$     888,717.10 


Ledger  Assets. 


Book  value  of  bonds,  excluding  interest,  $276,900;  and  stocks, 

1202,881.96 $     479,281.93 

Gash  in  company's  office,  18, 161. 60 ;  deposited  in  bank,  126, 446. 19        29, 606. 79 


Ledger  assets. 


$     608,888.72 


Non-Ledger  Assets. 


Interest  accrued  on  bonds 

Market  value  of  bonds  and  stocks  over  book  value. 


$        8,416.66 
18,628.07 


GROSS  PREMIUMS  IN  COURSE  OT  COLLECTION,    VIZ: 

Plate  glass : 

On  policies  or  renewals  issued  subsequent  to  October  1, 

1908 $       60,181.17 

On  policies  or  renewals  issued  prior  to  October  3,  1908 8, 182.78 


Total 


Other  non-ledger  assets,  viz: 

Plate  glass  on  hand 

Accounts  due  for  glass  sold. 


Gross  assets. 


$       68,868.96 

1,871.69 
699.10 

$     691,818.08 


Deduot  Assets  Not  Admitted. 


Oross  premium?  in  course  of  collection  written  prior  to  October 
1,  1908 


8,182.78 


Admitted  assets. 


$     688,680.80 
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Liabilities. 

L08SBS  AND  CLAIMS. 

Plate  glass : 

In  process  of  adjustment 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  one  year  or  less  from  date  of  policy,  $365,980.84; 

unearned  premiums  (60  per  cent)  

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  or  brokers  on  policies  issued  subsequent  to 

October  1,  1008,  viz: 

Plate  glass 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $     300,00a  00 

Snrplus  over  all  liabilities 184,440.10 

Surplus  as  regards  policy-holders 

Total  liabilities. 


$        4,472.97 


177,000.17 


16,727.06 


$     190,100.20 


$     884,440.10 
$     583,63a  30 
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Plate  Glass. 


Premiums  in  force  December  81st,  of  previous  year 
Written  or  renewed  during  the  year 

Total 

Deduct  expirations  and  cancellations 

In  force  at  the  end  of  the  year 

Net  premiums  in  force 


I    882, 810.  C8 
800,426.12 


782,144.80 
870,164.46 
863,080.84 


6    865,08084 


Recapitulation. 

'GROSS  PREMIUMS  (LESS  REIK8URANCR)  UPON  ALL  UNBXPIRKD  RISKS,   VIZ: 


Running  One    Tear    or 
Less    from    Date     of 
Policy. 

Total 
Premiums. 

Total 
Unearned 
Premiums. 

• 

i 
1 

Amount 
unearned 
(50  per 
cent). 

$855, 08a  84 

$  177,000.17 

$866,080.84 

$  177.00ai7 

General  Interrogatories. 


Were  all  the  transactions  of  the  company,  of  which  notice  ^ad  been  received  at  the 
home  office  at  the  close  of  business,  December  3 1st,  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  dose  of  business,  December  81st? 

Answer— Yes. 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value,  $60, 100. 0a 

Losses  incurred  during  the  year  (less  reinsurance),  viz:    Plate  glass,  $114,076.02. 

Give  the  largest  amount  Insured  in  any  one  risk :    Plate  glass,  $28, 280. 0a 
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Plate  glass: 

Gross  premiums  in  course  of  collection  December  81st,  pre- 
vious year $       58,271.14 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year 6,011.18 


Amount  of  same  collected  during  the  year. 


46,259.06 


Business  in  Iowa  During  1908. 


« 


o 
u 
o 


a 


I 


Q> 


-:    fa    1*1-1 

•a  *    * 


i 


J1 


Plate  glass $267,528.53     1267,588,56     I     5,821.91     I     2,699.68 


2,691.88 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,1903,  of  the  condition  and  affairs  of  the 

NATIONAL  SURETY  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Chjls.  A.  Dean.  Vice  President,  Thos.  F.  Goodrich 

Secretary*  Ballabd  MoOall. 

[Incorporated,  February  24,  1897.  Commenced  business,  June  9,  1897.] 

Home  office,  846  Broadway,  New  York  Oity,  New  York. 

Capital  Stock. 

Amount  of  capital  paid  up  In  cash $     500,000.00 

Amount  of  net  ledger  assets  December  81st,  of  previous  year  . .    1, 608, 159.66 

Income. 

Fidelity  and  surety : 

Gross  premiums  unpaid  December  81st  last 

y*ar I       88,112.41 

Gross  premiums  written  and  renewed  during 

the  year 1,048,182.26 

Total I  1,126,294.67 
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Deduct  gross  premiums  now  In  course  of  col- 
lection   $     123,000.20 


Entire  premiums  collected  during  year.fl,  008, 291 47 

154,785.63 


Deduct  reinsurance,   return  premiums  and 
cancellations 


$     848,506.84 


Net  cash  actually  received  for  premiums 

Total  net  cash  received  for  premiums . . 

Interest  on  mortgage  loans $  06.22 

Interest  on  bonds  and  dividends  on  stocks 85,888.75 

Interest  from  all  other  sources 715. 88 

Gross  rents  from  company's  property 8,828.80 


Total  interest  and  rente , 


Profit  on  pale  or  maturity  of  ledger  assets :    On 'sale  of  one  par- 
cel real  estate,  Nashville,  Tenn 

From  all  other  sources : 

Trust  funds 

Suspense  account 


Total  income. 


Disbursements. 
Fidelity  and  Surety : 

Gross  amount  paid  for  losses $     871,874. 58 

Deduct  salvage  and  reinsurance 115, 888. 81 

Net  amount  paid  polioy-holders  for  losses 

Total 


$     256,488.27 


Investigation  and  adjustment  of  claims,  including  legal  and 
other  expenses  in  defense  of  suits  against  policy-holders, 
viz: 

Fidelity  and  surety 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance : 

Fidelity  and  surety 

Stockholders  for  interest  or  dividends,  amount  declared  during 

the  year,  (10  percent) $  50,000.00 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 

office  employee 128,627.55 

-Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commission 57,250.28 

Compensation  of  resident  vice  presidents  and  consulting  attor- 
neys   11,382.26 

Inspections  (other  than  medical) 8,875.80 

Bents 12,026.63 

Repairs  and  expenses  (other  than  taxes  on  real  estate) 1, 976. 89 

-Taxes  on  real  estate 2,166.61 

All  other  taxes,  licenses  and  insurance  department  fees 17, 084. 20 

Advertising 1,981.75 

Printing  and  stationery 25,182.71 

Postage  and  express 18,648.14 

Furniture  and  fixtures 2,688.69 

All  other  disbursements : 

County  surety,  18, 872 ;  telephone  and  telegraph,  52, 829.24. .         11, 201 .24 
Traveling  '  expenses    (H.    O. ),     $3,780.29;    miscellaneous 

expenses,  $14,016.90 17,797.19 


t      848.508.84 


48.828.10 

875.00 

9,244.57 
10,1 


$     912,865.70 


$     286,488.27 


87.286.13 


138,867.18 


Total  disbursements 


$     199,00*7 
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Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $  158,008.55 

Mortgage  loans  on  real  estate,  first  liens 4,016.85 

Book  value  of  bonds,   excluding  Interest,    $1,107,800.60;  and 

stocks,  $75,000.00 1,182,80^.50 

Cash  in  company's  office,  $8,902. 58;  deposited  in  bank,  $314,840,- 

50 818,243  03 

Other  ledger  assets : 

Equipment        27,005.88 

Advanced  on  contracts  (secured)  21,090.76 

Tax  bills 142.07 


Ledger  assets $1,706,725.00 

Non-Ledger  Assets. 

Interest  due,  $65. 40  and  accrued,  $102. 66  on  mortgages $  168. 06 

Interest  accrued  on  bonds 6, 538.88—  6,701. 89 

GROS8.  PREMIUMS  IN  COURSE  OF  COLLECTION,    VIZ: 

On  Policies  or  On  Policies  or 
Renewals  Is-  Renewals  Is- 
sued Subse-  sued  Prior  to 
quent  to  Oc-  October  1, 
toberl,  1908.  1908... 
Fidelity  and  Surety $        90,434.01    $        82,566.19 


Total $     128,000.20 

Gross  assets $  1,886,426.68 

Deduct  Assets  Not  Admitted. 

Furniture  and  fixtures,  equipment $       27,005.88 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1908 82,566.19 

Book  value  of  ledger  assets  over  market  value,  viz : 

On  bonds  and  stocks — 141,974.75 

Onreal  estate 17,008.65 

Taxbills 142.07 

Advanced  on  contracts 6,178.58 


Total $     224,870.97 


Admitted  assets $  1,611,555.71 

Liabilities. 

LOSSES  AKD  CLAIMS. 

In  Process  of  Resisted   By 
Adjustment.      Company. 

Fidelity $       29,248.09  $       28,996.85 

Surety  16,694.15  49,889.21 


Totals $       45,942.24    $       78,836.56 

Deduct  reinsurance 8,621.46  18,874.85 


Net  unpaid  claims $       42,820.78    $       60,460.71-$     102,781.49 
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Grow  premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  1887,965.80; 
unearned  premiums  (50  per  cent) 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1906,  viz: 
Surety  and  Fidelity 

Reinsurance 

Other  liabilities,  viz: 

Suspense  account  credit 

Trust  funds 

Contingent  reserve  fund  held  against  all  other  undeter- 
mined claims 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash 600,000.00 

Surplus  over  all  liabilities  221,906.83 

Surplus  as  regards  policy-holders 

Total  liabilities 


$     443,977.90 


13,566.10 
1,480.78 


7,044.1* 
130, 73a  4S 

300,000. 00 
$     889,688.8$ 


721,966.85 
$  1,611,566.71 
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Fidelity. 

Surety. 

Premiums  in  force  December  8 1st  of  the  previous  year 

$885,886.93 
608,006.58 

$   383,968.30 

440, 17&  68 

Total 

$988,893.61 
556,604.60 

$    804,136^07 

312,820,57 

$  431,696.91 
19,909.42 

$    491,314.60 

16, 143. 10 

$  411.789.49 

$    476, 133. 31 

Becapltulatlon . 


GROSS  PABMITTM9  (LESS  RSINRURAirCB)   UPON  ALL  UNEXPIRED  RISKS. 


Running  One  Year    or 
Less    from    Date     of 
Poiioy. 

Total 
Premiums. 

• 

a 

O 

hi 

flu 

Amount 
unearned 
(50  per 
cent.) 

Total 
Unearned 
Premiums. 

Fidelity  and  Surety 

1887,955.80  1  S  448.977,90 

$887,965  80 

$  443,977.90 
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General  Interrogatories. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business  December  81st,  truthfully  and  accurately  entered  on 
its  books  for  and  daring  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81st? 

Answer— Yes. 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value,  $  177, 400. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer— No. 

Losses  incurred  during  the  year  (less  reinsurance),  viz :    Surety,  $280,824. 92. 

Give  the  largest  amount  insured  in  any  one  risk  in  each  of  the  following  classes : 
Surety,  $100,000. 

Fidelity  and  Surety : 

Gross  premiums  in  course  of  collection  December  81st, 

previous  year $      88,112.41 

Deduct  the  amount  of  same  collected  or  charged  off  during 

year 10,516.67 

Amount  of  same  collected  during  the  year $      72,565.84 


Business  In  Iowa  During  1908. 
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fidelity  and  8nrety  ....  $1,718,291.00  $2,066,969.00  $       6.651.17  $       4,677.41   $       10,188.67 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
loans,  dividends,  commissions  and  other  expenses,  $6, 651. 17. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

NEW  AMSTERDAM  CASUALTY  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,   made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  W.  F.  Moore.  Vice  President,  Joseph  D.  Rbddiko. 

Secretary,  Gsobqe  B.  Taylor. 

[Incorporated,  December  81,  1898.         Commenced  business,  January  81,  1889.] 

Home  office,  74,  76  and  78  William  street,  New  York  City,  New  York. 

Capital  Stook. 

Amount  of  capital  paid  up  in  cash, $     814,400.00 

Amount  of  ledger  assets,  December  81st,  of  previous  year 682, 704. 84 

Inoome. 

Accident  and  health : 

Gross  premiums  unpaid  December  81st,  last 

year $       15,800.81 

Gross  premiums  written  and  renewed  during 

the  year 181,503.42 


Total 8     177,815.78 

Deduct   gross  premiums  now  in  course  of 

collection 14,482.56 


Entire  premiums  collected  during  year.  8     162, 888. 18 

Deduot  reinsurance,   return  premiums  and 

cancellations        59,800.28 


Net  cash  actually  received  for  premiums  8     106,062.90 

Liability : 

Gross  premiums  unpaid  December  81st,  last 

year $       48,253.75 

Gross  premiums  written  and  renewed  during 

the  year 488,127.91 


Total 8     626,886.66 

Deduot  gross  premiums  now  in  course  of 

collection 88,628.90 


Entire  premiums  collected  during  year.  8     487, 768. 76 
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Deduct    reinsurance,    return  premiums  and 

cancellations $      166,077.08 

Net  cash  actually  received  for  premiums  $     881,084.78 

Plate  glass: 

Gross  premiums  written  and  reneweu  during        % 

the  year $       18,294.84 

Total $       18,284.84 

Deduct  gross  premiums  now  In  course  of 

collection 4,011.42 

Entire  premiums  collected  during  year.  $        0, 288 .  42 

Deduct  reinsurance,   return  premiums  and 

cancellations 2,5F0.74 

Net  casn  actually  received  for  premiums  $        8, 752 .  68 

Burglary: 

Gross  premiums  unpaid  December  81st,  last 

year $        4,272.09 

Gross  premiums  written  and  renewed  during 

the  year 99,677.65 

Total ' $      103,849.64 

Deduct   gross  premiums  now  in  course  of 

collection 4,878. 68 

Entire  premiums  collected  during  year.  $       98, 971. 11 

Deduct  reinsurance,   return  premiums  and 

cancellations 16,808.18 

Net  cash  actually  received  for  premiums .  $       82, 167. 93 

Total  net  cash  received  for  premiums  . . . 

Interest  on  bonds  and  dividends  on  stock $       18,879.00 

Interest  from  all  other  sources 1,687.90 

Total  interest  and  rents 

Total  income 

Disbursements. 

Accident  and  health : 

Gross  amount  paid  for  losses $       24,703.17 

Deduct  salvage  and  reinsurance 638. 06 

Net  amount  paid  policy-holders  for  losses  $       24, 165. 11 

Liability: 

Gross  amount  paid  for  losses $     150,994.49 

Deduct  salvage  and  reinsurance 887.50 

Net  amount  paid  policy-holders  for  losses  I     150, 666. 99 

Plate  glass : 

Gross  amount  paid  for  losses $  859.81 

Deduct  falvage  and  reinsurance 72.68 

Net  amount  paid  policy-holders  for  losses  $  287. 28 
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$     528,088.29 


20,066.90 


$     648,165.19 
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Burglary: 

Gross  amount  paid  for  losses. 


80,200.59 


Nat  amount  paid  policy-holders  for  losses 


20,260.50 


Total. 


$     196,378.02 


Investigation  and  adjustment  of  claims,   Including  legal  and 
other  expenses  in  defense  of  suits  against  policy-holders,  viz : 
Accident,  18, 820. 09;  health,  included  in  accident ;  liabil- 
ity, $10. 770. 97; burglary.  S2.742.78 $ 

Commission*  or  brokerage,   less  amount  received  on  return 

premiums  and  reinsurance  for  the  following  classes : 

Accident,  $82,440.90;  health,  included  in  accident;  lia- 
bility,  $82,180.00;  plate  glass,   $2,280.07;  burglary. 

$25,068.73 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 

office  employee 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commission 

Medical  examiners'  fees  and  salaries  

Inspections  (other  than  medical) 

Rents 

All  other  taxes,  licenses  and  insurance  department  fees 

Legal  expenses '. 

Advertising 

Printing  and  stationery 

Postage  and  express 

Furniture  and  fixtures 

Loss  on  sale  or  maturity  of  ledger  assets : 

United  States  registered  8*s,  1918. 

All  other  disbursements  : 

Telegrams  and  telephone 

Directors'  fees 

Exchange 

Profit  and  Iojs  (uncollectible  accounts),  $67.26;  miscellan- 
eous, $1,458.81 


22,834.74 


141,924.45 
48,451.84 

23,545.91 
225.00 
2,840.52 
5,251.61 
8,686.87 
1,111.08 
5,804.29 

10,554.06 
8,881.01 
2,064.14 

156.25 


1,801.20 

1,805.00 

2S0.07 

1,525.57 


Total  disbursements. 


$     471,730-00 


Ledger.  Assets. 


Book  value  of  bonds,   excluding   interest,    $502,956.25;    and 

stocks,  $64,887.50 $  597.848.75 

Cash  in    company's    office,    $12,102.99;    deposited  in    bank, 

$67, 87 1. 90;  deposited  in  bank  by  agencies,  18, 854. 41 08, 829. 80 

Other  ledger  assets : 

Agents'  debit  balances,  secured,  $2, 545. 92;  unsecured,  $010. 46  8, 456. 38 


Ledger  assets, 


$     664. 129.49 
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Non-Ledger  Assets. 

Interest  accrued  on  bonds $        8,28400 

Interest  accrued  on  other  assets 2,112.50-*$ 

GROSS  PREMIUMS  IN  COURSE  OF  COLLECTION,     VIZ: 

On  Policies  or  On  Policies  or 
Renewals   Is-  Renewals  Is- 
sued  Bubse-  sued  Prior  to 
quent  to    Oc-  October  1, 
tober  1,   1008.  1908. 


HeaUhnt| •       14'48*'a 


Liability... 
Plate  glass. 
Burglary.. 


88,642.05 
8,070.62 
4,860.00 


Totals I       81,814.12    $ 


Gross  assets. 


81.86 
81.80 
18.08 


5,896.60 


182.23-        61.046.40 


$     781,472.42 


Deduct  Assets   Not  Admitted. 


Gross  premiums    in    course  of  collection    written   prior   to 

October  1,  1906 1  182.28 

Book  value  of  ledger  assets  over  market  value,  viz : 

Agents* debit  balances,  unsecured 910,46 

Depreciation  In  value  of  securities  from  book  values 18, 298, 75 


Total 


Admitted  assets. 


$       19,886.40 
$     712,185.98 


Liabilities. 


In  Process  of     Resisted  by      Resisted   for 
Adjustment.      Company.      Policy-holder?. 


Accident 
Health 

liability. 

Plate  gl 

Burglary 


6,962.00 

16,025.00 

480.00 

4,880.00 


800.00 


41,095.00 


2.J-27.00 


Totals   $       27,806.00    $        8,227.00    *       41,005.00-1       72,528.00 

Gross  premiums  Uess  reinsurance)  upon  all  unexpired  risks 

running  one  year  or  less  from  date  of  policy,   $488, 418. 09 ; 

unearned  premiums  (60 per  cent), $     218,200.05 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  more  than  one  year  from  date  of  policy,  $22, 600. 21 ; 

unearned  premiums  (pro  rata) 18,699.98 


Total  unearned  premiums, 


I     281,906.98 


OommlMlons,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  Issued  subsequent  to 
October  1,  1903,  viz: 

Accident I        4,298.52 

Liability 9,662.88 

Plate  glass ..  1,887.00 

Burglary 1,468.40 


Total. 


16,656.80 
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Salaries,  rents,  expenses,  taxes,  bills  aocoun's.  fees,  etc,  due 

or  accrued 

Reinsurance 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $     814, 400.00 

Surplus  oyer  all  liabilities 76, 868. 64 

Surplus  as  regards  policy-holders  

Total  liabilities 


800.00 
483.51 


$      822,877.2* 


$     889,758.64 
$     712.185.9& 


Exhibit  of  Premiums. 


Accident. 

Liability. 

Plate  Glass. 

Burglary. 

Premiums  in  force  December  81st  of 
nrevious  \  ear ...................... 

$    70,285.98 
161,506.42 

$264,010.16 
488,127.91 

$    1*3,294.84 

$     73,405.94 

Written  or  renewed  during  the  year. 

99,577.65 

Totals 

1  231,742.85 
128,576.84 

$747,188.07 
487,614.87 

$    13,294.84 
2,517.85 

$    172.068. 49 

Deduct  expirations  and  cancellations 

83,222.75 

$  103,166.01 
726.00 

$259,528.70 
2,076.58 

$    10,747.49 

80, 760. 74 
1,370.11 

Net  premiums  in  force 

$  102,441.01 

$267,448.17 

$    10,747.49     $     88,890.68 

Recapitulation. 

GROSS  PREMIUMS  (LESS  REINSURANCE)  UPON  ALL  UNEXPIRED  RISK*,    VIZ.* 


Running   One    Tear  or 
Less     from    Date     of 
Policy. 

Running  More  than  One 
Tear    from    Date    of 
Policy. 

Total 
Premiums. 

Total 

Unearned 

Premium*. 

• 

Amount 
unearned 
(60  per 
cent. ) 

• 

i 

a 
£ 

Amount 
unearned 
(prorata) 

Accident  i 
Health..  1 
Liability. .. 
Plate  glass 
Burglary.. 

$102,441.01 

246,146.29 
10,715.24 
77,116.55 

$    61,22a 50 

123,078.15 

5,857.62 

88,557.78 

$  102,441.01 

267,448.17 
10,747.49 
88,890. 63 

$     61,220.50 

$    11,801.88 

32.25 

11,275.08 

$     6,478.84 

24.18 

7,202.41 

$    13,699.98 

129;  646. 49 

6,881.80 

45,760.19 

Totals. 

$486,418.09 

$218,209.06 

$    22.609.21 

$  419,027.80 

$    281.90S.98 

General  Interrogatories. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  cloae  of  business  December  81st,  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Tes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81st? 

Answer— Te9. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $126,000. 

Losses  incurred  during  the  year  (less  reinsurance),  vis:  Accident,  $27,486.10;  liabil- 
ity, $167,427.96;  plate  glass,  $287.23;  burglary,  $28,012.87. 

Give  the  largest  amount  insured  in  any  one  risk  in  each  of  the  following  classes :    AccJ 
dent,  $10,000;  liability,  $20,000;  plate  glass,  $10,000;  burglary,  $15,000. 
Accident  and  Health : 
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Gross  premiums  in  course  of  collection  December  81at,  pre- 
vious year $      15,800.81 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year.....'. 4,002.04 


Amount  of  same  collected  during  the  year. 


Liability: 

Gross  premiums  in  course  of  collection  December  31st  pre- 
vious year    $       48,263.75 

Deduct  the  amount  of  same,  not  collected  or  charged  off 

during  the  year 5,963.02 


Amount  of  same  collected  during  the  year. 


Burglary : 

Gross  premiums  in  course  of  collection  December  81st,  pre- 
vious year t        4,272.09 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year 44.5.85 


Amount  of  same  collected  during  the  year , 
Total  


11,807.27 


87.295.7a 


3,82tf.  74 


52,929.74 


Business  in  Iowa  During  1908. 


a 

s 

a 


o 
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1205,000.00 


J  2*0,500. 00     I     2,02*  18 


528.09 


528.09 


I      Prenu"ums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
681  dividends,  commissions  and  other  expenses,  $2,02(3.13. 
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ANNUAL   STATEMENT 


For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

NEW  JERSEY  PLATE  GLASS   INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  Jersey,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Samuel  C.  Ho  ag  land.  Vice  President,  Byron  O.  Haqer. 

Secretary,  Harry  C.  Reddest. 


[Incorporated,  April  21,  1868. 


Commenced  business,  September  15,  1853.  ] 


Home  office,  271  Market  street,  Newark,  New  Jersey. 


Capital  Stock. 


Amount  of  capital  paid-up  in  cash $     100,000.00 

Amount  of  ledger  assets  December  31st,  of  previous  year  211,  Odl.  83 


Income. 

Plate  glass: 

Gross  premiums  unpaid  December  31st,  last 

year *  2,600,068.00 

Qross  premiums  written  and  renewed  during 

the  year 160, 028.  OS 


Total. 


Deduct  gross  premiums  now  in  course  of  col- 
lection   


195,028.76 
26,348.06 


Entire  premiums  collected  during  year*      168, 630. 70 

Deduct  reinsurance,  return  premiums  and 

cancellations 1,899.12 


$      166, 681. £8 


Net  cash  actually  received  for  premiums 

Total  net  cash  received  for  premiums.  . . 

Interest  on  mortgage  loans $  9,605.98 

Interest  on  collateral  loany 25.00 

Interest  on  bonds  and  dividends  on  stock  100. 00 

Interest  from  all  other  sources 184.08 


Total  interest  and  rents 


Total  income 


I      166, 681. 6B 


9.915.06 


$      176,506.64 
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Disbursements. 


Plate  glass: 

Gross  amount  paid  for  losses %       61, 048. 44 

Deduct  salvage  and  reinsurance 8, 781. 42 


Net  amount  paid  policy-holders  for  losses  $       5?,  262. C 2 


Total *       52,262.02 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance: 

Plate  glass *  56,427.71 

Stockholders  for  interest  or  dividends,  amount  declared  dur- 
ing the  year 8,000.00 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 

office  employes 12,199.22 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commission 2, 225.75 

Rents,  Including  11, 000  for  company  's  own  occupancy .' .  1 ,  000. 00 

All  other  taxes,  licenses  and  insurance  department  fees 6, 396 . 8 1 

Legal  expenses 160.45 

Advertising 850,00 

Printing  and  stationery 564.26 

Postage  and  express 575. 76 

All  other  disbursements : 

General  expenses 1,711.44 

Profit  and  loss,  charged  off  as  uncollectible 464.05 


Total  disbursements $      142,337.47 

■ 

Ledger  Assets. 

Mortgage  loans  on  real  estate,  first  liens $  215, 950. 00 

Loans  secured  by  pledge  of  bonds,  stocks  and  other  collaterals .  1, 000. 00 
Book  value  of  bonds,  excluding  interest,  $5, 448. 00;  and  stocks, 

$8,837.50 14,285.50 

Cash  In  company's  office,  $1, 284. 74;  deposited  in  bank,  512, 008. 75  13, 248. 41) 

Bills  receivable 1,427. 03 

Other  ledger  assets : 

Agents'  debit  balance,    $31.62,   less  agents'  credit  balance, 

$17.24 14.38 


Ledger  assets $     245.920.40 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $        2,750.60 

Interest  accrued  on  bonds 100.00 

Interest  accrued  on  collateral  loans 26.00 


Total $        2,875.60 

Market  value  of  bonds  and  stocks  over  book  value 537 .  50 

GROSS  PREMIUMS  IN  COURSE  CF  COLLECTION,   VIZ: 

Plate  glass: 

On  policies  or  renewals  issued  subsequent  to  October  1, 1903.  $      24, 850  41 
On  policies  or  renewals  issued  prior  to  October  1,  1903 1, 497. 65 

Total $       26,348.06 
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Other  non-ledger  assets,  viz: 

Glass  on  hand  for  replacing  losses 

Gross  assets 

Deduct  Assets  Not  Admitted. 

Bills  receivable $  1,427.03 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1908 1,497.66 

Agents'  debit  balance 14.88 

Total 

Admitted  assets 

Liabilities. 

LOSSES  AND  CLAIMS. 

Plate  glass: 

Adjusted,  due $  829.64 

In  process  of  adjustment 2,669.14 

Reported,  proofs  not  received 531.40 

Net  unpaid  claims 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  $16, 668, 197. 00; 
unearned  premiums  (50  percent) $      88,815.99 

Gross  premiums  ( less  reinsurance)  upon  all  risks  running  more 
than  one  year  from  date  of  policy,  51, 142. 09;  unearned'pre- 
miums  (prorata) 792.84 

Total  unearned  premiums 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to  Oc- 
tober 1,  1908,  viz: 

Surety,  plate  glass 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $     100,000.00 

Surplus  over  all  liabilities 81,489.82 

Surplus  as  regards  policy-holders 

Total  liabilities 


3,770.98 


$     279,458.52 


2,989,06 


S     276,518,4ft 


3,460.18 


I       84,108.83 


1.455.13 


I       95,024.14 


181,469.82 
$     276,518.46 


Exhibit  of  Premiums. 


Plate  Glass. 


Premiums  in  force  December  81st  of  previous  year 
Written  or  renewed  during  the  year 

Total 

Deduct  expirations  and  cancellations 

Net  premiums  in  force 


$     150,521.6* 
lfet.028.18 

$      319,649.64 
151,775,58 


S      167.774.06 
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Recapitulation. 

OR068  PREMIUMS  (LESS  REINSURANCE)  UPON  ALL  UNEXPIRED  RISKS,   VIZI 


Running  One  Tear   or 
Less    from    Date    of 
Policy. 

Running  More  than  One 
Year    from    Date    of 
Policy. 

Total 
Premiums. 

Total 
Unearned 
Premiums. 

■ 

a 

i 

u 

Amount 
unearned 
(50  per 
cent). 

• 

1 

s 

u 

Amount 
unearned 
(pro  rata) 

Plate  glass 

$    160,681.97 

S     88.815.99 

$       2,142.09 

t          792.84 

$    167.774.06 

$       84.108.83 

General  Interrogatories. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business  Cecember  81st,  truthfully  ar.d  accurately  entered  on 
its  books  lor  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81st? 

Answer— Yes. 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value,  177, 110. 00. 

Losses  incurred  during  the  year  (less  reinsurance),  viz :    Plate  glass,  |54, 168. 47. 

Give  the  largest  amount  insured  in  any  one  risk  in  each  of  the  following  classes :  Plate 
glass,  $24,331.00. 


Plate  glass: 

Gross  premiums  in  course  of  collection  December  Slst, 

previous  year "-  $ 

Amount  of  »ame  collected  during  the  year 


26,000.68 


26,000.08 


Business  in  Iowa  Burins;  1903. 


Plate  glasn 
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4.903.40 


1.729.04 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31 ,  1903,  of  the  condition  and  affairs  of  the 

NEW  YORK  PLATE  GLASS  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Max  Dawziger.  Vice  President,  Alfrbd  L.  Whits. 

Secretary,  Major  A.  White. 

[Incorporated,  March,  1891.  Commenced  business,  March  10,  1891.  ) 

Home  office,  42  Cedar  street,  New  York  City,  New  York. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $      100, 000. 00 

Amount  of  ledger  assets  (as  per  balance),  December  81st,  of 

previous  year 442,108  49 

Income. 

Plate  glass : 

Gross  premiums  unpaid  December  81st,  last 

year S       97,491.75 

Gross  premiums  written  and  renewed  during 

the  year 680,474.78 

Total I     027,908.48 

Deduct   gross  premiums  now  in  course  of 

collection 92,880.26 

Entire  premiums  collected  during  year.  %     586, 686. 22 

Deduct  reinsurance,  return  premiums  and 

cancellations 87,708.28 

Net  cash  actually  received  for  premiums  $     447, 982 . 99 

Total  net  cash  received  for  premiums. .  $     447, 932.99 

Interest  on  bonds  and  dividends  on  stocks $       17,406.60 

Interest  from  all  other  sources 978.68 

Total  interest  and  rents $       18,880.18 

Profit  on  sale  or  maturity  of  ledger  assets : 

Stocks  and  bonds 6,861.51 

Totalincome $     478,174.68 
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Disbursements. 

Plate  glass : 

Gross  amount  paid  for  losses $     165,896.82 

Deduct  salvage  and  reinsurance 1,709.52 


Net  amount  paid  policy-holders  for  losses. . . . 

Commissions  or  brokerage,  less  amount  received  on  return 
premiums  and  reinsurance  for  the  following  classes : 

Plate  glass 

Stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year  11  percent) 

Salarie  ,  fees  and  all  other  compensation  of  officers  and  home 
office  employes 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 
commission  

Rent* 

▲11  other  taxes,  licenses  and  insurance  department  fee* 

Legal  expenses 

Advertising  

Printing  and  stationery 

Postage  and  express 

Furniture  and  fixtures 


$     164,187.80 


All  other  disbursements : 

Traveling  expense 

Suspense 

General  expense 


$     151,860.88 
10,000.00 


36,161.51 


Total  disbursements. 


5,407.28 

6,274.02 

10, 78a  76 

252.84 

184.80 

2,081.85 

1,086.08 

142.11 

18a  25 

408.09 

7,872.51 

$     896,328.03 

Ledger  Assets. 


Book  value  of  bor  ds,  excluding  interest,  1186, 009. 75;  and  stocks, 

$333, 19a  05 $      468,139.80 

Cash  in  company's  office  12, 278. 76 ;  deposited  in  bank,  $48, 586. 58        50, 815. fc9 


Ledger  assets. 


t     518,965.09 


Non-Ledger  Assets. 


Plate  glass. 
Total... 


ORO88  PREMIUMS  TO  COURSE  Of  COLLECTION,    VIZ: 

On  Policies  or  On  Policies  or 
Renewals  Is-  Renewals  Is- 
sued Subse-  sued  prior  to 
quent  to  Oc-  October  1, 
tober  1,  1908.  1908. 
$         91,078.70  $          1,251.56 


Gross  assets. 


92,880.26 


$     611,285.85 


Deduct  Assets  Not  Admitted. 


Gross  premiums  In  course  of  collection  written  prior  to  Octo- 
ber 1,  1908 $         1,251.56 

Stocks  and  bonds 6,139.80 


Total. 


7,891.86 


Admitted  assets . 


$      603,893.99 
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Liabilities. 


IA)8>ES  AND  CLAIMS. 

In  Process  of 

Adjustment. 

Plate  glass.. $        4,372.33 


Not  unpaid  claims , 


Oross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  one  year  or  less  from  date  of  policy,  $437,784.20; 

unearned  premiums  (50  per  cent) $     218,886.10 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  more  than  one  year  from  date  of  policy,  $16,060. 88 ; 

unearned  premiums  (pro  rata) 7, 699. 80 


Total  unearned  premiums , 


Oommlssionp,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  Issued  subsequent  to 
October  1,  1908,  viz: 

Plate  glass 

Salaries,  rents,   expenses,  taxes,  bills,   accounts,  fees,  etc., 

due  or  accrued 

Dividends  to  stockholders  (declared  but  not  yet  due) 

Return  premiums 


4,372.33 


Total  amount  of  all  liabilities,  exdept  capital. 


Capital  actually  paid  up  in  cash $ 

Surulus  oyer  all  liabilities 


Surplus  as  regards  policy-holders. 


Total  liabilities. 


$     226,482.00 


31,709.75 


766.79 
6,100.00 
8,285.55 


I 
I 

272,616.42 

$     100,000.00 
281,277.57 

831,277.57 

$     606,893.99 


Exhibit  of  Premiums 


Premiums  In  force  December  8 1st  of  previous  year. 
Written  or  renewed  during  the  year 


Total 

Deduct  expirations  and  cancellations 


la  force  at  the  end  of  the  year . 
Net  premiums  in  force 


Plate  Qlaas. 


I    460,107.82 
630, 474.  T8 


$    990.582.65 
536,758.06 


S    453,824.06 


S    453,824.06 


Recapitulation. 


GROSS  PREMIUMS  (LESS  REINSURANCE)   UPON  ALL  UN  EXPIRED  RISKS,    VIZ: 


Running  One  Tear  or 
less  from  date  of  Policy. 

Running  more  than  one 
year  from  date  of  Polloy 

Total 
Premiums. 

• 

g 

D 

a 

a 
a. 

Amount  un- 
earned (50 
per  cent). 

• 

a 

a 
•** 

Amount  un- 
earned 
(pro  rata) 

Total 
Unearned 
Premiums. 

Plate  gla«A. . . 

1    437.764.20 

t    218.882.10 

$      16,060.82 

*       7.599.90 

$453,824.52 

$226,482.00 
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General  Interrogatories. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business  December  81st,  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81st  ? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $56, 850. 

Losses  incurred  during  the- year  (less  reinsurance),  viz:    Plate  glass,  $161,612.81. 

Plate  glass  ? 

G/oas  premiums  in  course  of  collection  December  31st, 

previous  year %       97,491.75 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year 8,705.52 

Amount  of  same  collected  during  the  year  —  $       88, 786. 23 


Business  in  Iowa  During  1908. 
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*!!•*•  glass if    175,179.00 


$    175,179  00 
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4,827.95   $       1,858.51 
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ANNUAL   STATEMENT 


For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of 


• 


THE  OCEAN  ACCIDENT  AND  GUARANTEE  CORPORATION 
,  Limited, 

Organized  under  the  laws  of  the  Kingdom  of  Great  Britain  and  Ireland,  made  to  the 
Auditor  of  State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

General  Manager  for  the  United  States*  Oscar  Isino. 

[Incorporated,  December  18,  1871. 

Commenced  business  In  the  United  States,  August  23,  1885.  J 

American  head  office,  846  Broadway,  New  York  City,  New  York. 

Capital  Stook. 

Amount  of  ledger  assets,  December  31st  of  pre- 
vious year $2,018,708.78 

Income. 

Accident : 

Gross  premiums  unpaid  December  31st,  last 

year ....|        9,166.50 

Gross  premiums  written  and  renewed  during 

theyear 138,87*41 

Total $     148,044.01 

Deduct  gross  premiums  now  in   course  of 

collection 14,222.87 

Entire  premiums  collected  during  year.!     138, 822. 04 

Deduct  reinsurance,   return  premiums  and 

cancellations ;  2, 855. 96 

Net  cash  actually  received  for  premiums  $     100, 960. 08 

Liability : 

Gross  premiums  unpaid  December  81st,  last 

year $     116,222.83 

Gross  premiums  written  and  renewed  during 

theyear 1,825,701.82 

Total I  1,441,928  65 
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Deduct  gross   premiums    now  in  coarse  of 

collection $      139,721.49 

Entire  premiums  collected  during  year.  $  1, 902, 202. 16 

Deduct  reinsurance,   return  premiums  and 

cancellations 862,299.02 

Net  cash  actually  received  for  premiums  $     949, 908. 14 

Steam  boiler : 

Gross  premiums  unpaid  December,  8lst  last 

year $         6,4*58.32 

Grow  premiums  written  and  renewed  during 

the  year  62,976.87 

Total I       60.444.19 

Deduct  gross  premiums  now  in  course  of 

collection 8,063.03 

Entire  premiums  collected  during  year.  $       61, 881 .  16 

Deduct  reinsurance,   return  premiums  and 

cancellations 20.806.09 

Net  cash  actually  received  for  premiums  $       40, 576. 07 

Burglary: 

Gross  premiums  unpaid  December  81st,  last 

year $        9,425.64 

Gross  premiums  written  and  renewed  during 

the  year 188,039.86 

Total $      142, 625. 50 

Deduct   gross  premiums  now  in  course  of 

collection 7,426.80 

Entire  premiums  collected  during  year  $      135, 098. 70 

Deduct  reinsurance,  return  premiums  and 

cancellations 44,911.67 

Net  cash  actually  received  for  premiums  $      90, 187. 08 

Credit: 

Entire  premiums  collected  during  year |  397, 488. 88 

Deduct  reinsurance,  return  premiums  and 

cancellations 4,799.15 

Net  cash  actually  received  for  premiums  $     892, 689. 68 

Total  net  cash  received  for  premiums  $  1, 574 ,  27 1 .  00 

Interest  on  bonds  and  dividends  on  stock $       64,090.00 

Interest  from  all  other  sources 1,592.60 

Total  interest  and  rents  $       65.6S2.60 

From  all  other  sources: 

Premiums  prepaid 11,590.00 

Cash  recovered  for  losses  paid  previous  years 6.H80.09 

From  all  other  sources 811.68 

Total  income $1,658,185.37 
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Disbursements. 

Accident: 

Oross  amount  paid  for  losses. $       45. 142. 80 

Deduct  salvage  and  reinsurance 800.57 


Net  amount  paid  policy-holders  for  losses 

Liability :' 

Gross  amount  paid  for  losses % 

Deduct  salvage  and  reinsurance 


$      44,842.29 


345.011.93 
6.P57.82 


Net  amount  pa  d  policy-holders  for  losses 

Steam  boiler: 

Oross  amount  paid  for  losses I 


•     338,054.11 


22,060.44 


Net  amount  paid  policy-holders  for  losses 

Burglary : 

Gross  amount  paid  for  losses | 

Deduct  salvage  and  reinsurance 


57,190.62 
6,606.40 


Net  amount  paid  policy-holders  for  losses 

Credit: 

Gross  amount  paid  for  losses I 

Deduct  salvage  and  reinsurance 


140,117.27 
3,739.61 


Net  amount  paid  policy-holders  for  losses 


Total, 


Investigation  and  adjustment  of  claims.  Including  legal  and 
other  expenses  in  defense  of  suits  against  policy-holders, 
viz: 

Accident,  $3,464.71;  liability,  1124,18406;  steam  boiler. 
13,189.06;  burglary.  HO,  68a  10. I 

Commissions  or  brokerage,  less  amount  received  on  return 
premiums  and  reinsurance  for  the  following  classes : 

Accident,  $34, 157. 69 ;  liability,  1228, 061. 0B;  steam  boiler. 
SU.600.88;  burglary,  127,900.88;  credit,  188,821.41.... 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 
office  employes 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 
commission 

Inspections  (other  than  medical) 

Rents 

All  other  taxes,  licenses  and  insurance  department  fees 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage  and  express 

Furniture  and  fixtures 


All  other  disbursements : 

Telegrams,   $1,126.69;  telephone,   $1,065.10;  surety  bonds, 
$141.72;  mercantile  agency,  $2,878.50;  discount,  $623. 92.' 

General  expense 

Interests  on  investments  and  dividends  to  home  office 


22,060.44 


50,534.22 


$      136.877.00 


f     501.918  72 


141,467.89 


385.541.89 

131.103.15 

8,946.85 
8, 78a  40 
9,859.89 

34.924.73 
6,448.21 
8,007.79 

16,687.60 
6,779.16 
3,086.56 


5,235.93 

16,855.08 

100,000.00 


Total  disbursements, 


$  1.167. 52?, » 
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Ledger  Assets. 

Book  value  of  bonds,   excluding  interest,   $2,014,043.85 $2,014,04886 

Cash  in  company's  office,  $80,432.20;  deposited  in  bank,  826,- 

243. 22;  deposited  with  trustees,  $35,000 141,675.51 

Other  ledger  assets : 

Premium  notes,  $13,902.38;  deduct  ledger  liability,  agents' 

credit  balance,  $290.72 18,701.64 

Ledger  assets $2,204,425.80 

Non-Ledger  Assets. 
1  nterest  due  and  accrued  on  bonds $      1 9 .  010. 40 

GROSS  PREMIUMS  IN  COUR8E  OF  COLLECTION,    VIZ: 

On  Policies  or  On  Policies  or 
Renewals  Is-  Renewals  is- 
sued Bubse-  sued  Prior  to 
quent  to  Oc-  October  1, 
tober   1,  1903.  1908. 

Accident $         13,698.48  $              524.41 

Liability 182,760.56  6,964.93 

Steam  boiler 7,797.29  265.74 

Burglary 7,280.90  145.90 

Totals $       161,548.21    $  7,890.98-$      169.434.19 

Gross  assets $2,892,870.19 

Deduot  Assets  Not  Admitted. 

Gross  premiums  in  course    of  collection    written    prior    to 

October  1,  1903 $         7,690.98 

Book  value  of  ledger  assets  over  market  value 86, 472. 15—$      94,863.  IS 

Admitted  assets $  2,298,507.26 

Liabilities. 

LOSSES  JLND  CLAIMS, 

In  Process  of  Resisted  by  Resisted  for 
Adjustment.  Company.  Policy-Hold- 
ers. 

Accident %      25,197.00    

Liability $     252,147.00 

Steam  boiler 1,045.00    

Burglary 4,980.00    

Credit 8,988.00    $        1,000.00    


Total $       35,190.00    $         1,000.00    $     252,147.00 


Net  unpaid  claims %      35,190.00   $         1,000.00    $     252,147.00-$     288,337.00 


Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  $1, 140, 425.91 ; 
unearned  premiums  (50  per  cent) $     570,212.96 
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-Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  more  than  one  year  from  date  of  policy,  $65, 286. 18 ; 
unearned  premiums  (prorata) $ 

Total  unearned  premiums ...  

-  Commission?,  brokerage  or  other  charges  due  or  to  become  due 
to  agents  or  brokers  on  policies  issued  subsequent  to  Octo- 
ber 1,  1908,  viz: 

Accident I 

Liability 

Steam  boiler 

Burglary 

Total 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 
or  accrued 

Other  liabilities,  viz: 

Prepaid  premiums 

Special  reserve 

Total  amount  of  all  liabilities,  except  capital 

-Surplus  as  regards  policy-holders 

Total  liabilities  


29.837.85 


4,654.11 

32,080.49 

2,250.50 

2,289.19 


$      600,05a  81 


41, 274.&> 

40, 000. 0) 

11,500.00 
80.000  CO 


I  1,061,252.  lu 
1,2S7,255.:6 

$  2, 298, 507. » 


Exhibit  of  Premiums. 


Accident. 

Liability. 

8tenm 
Boiler. 

Burglar  r. 

Credit. 

Premiums  in     force     December 
Written  or  renewed  during  the 

4  77,440.82 

138,878.41 

$    585,882.58 
1,325,701.82 

$56. 79a  51 
62.975.87 

$119,766.88 

46,501.04 

$  73.2C5.84 
231.70 

$101,304.75 
133, 093.  $6 

$289,  !*4.  W 
3/7, 438.  ** 

Totals 

$216,319.23 

101,237.09 

$106,082.14 
2,922.73 

$1,911,583.90 

1,848,897.02 

$    567,086.88 
8,032  20 

$2^4,404.61 

132,431.55 

$101,^3.06 
11.101.61 

$T86,62:H- 

Deduct  expirations  and  cancel la- 
1  n  force  at  the  end  of  the  year . . 

311.f23.51 
$375,000.91 

Net  premiums  in  force. ...     | 

I102.15S.41 

$    5*4,654.68 

$  73,026.64 

$  90.871.45  If375.00ll.91 

Reoapitulation. 

OROS8  PREMIUMS  (LESS  REINSURANCE)  UPON  ALL  UNEXPIRED  RISKS,    V17.: 


Running  One  Tear  or 
Less  from  Date  of  Policy. 

Running  More  than  One 
Year  from  Date  of  Policy. 

i 

• 

S 

a 

a 

a 
u 

Amount  un- 
earned (50 
per  cent). 

a 
a 

u 

Amount  un- 
earned (pro 
rata). 

Total 
Premiums 

To'al 

Unearned 

Premium* 

Accident. 

$    102,153.41 

555,811.43 

23, 046. 39 

K4. 408. 77 

875,00u.91 

$1,140,425  91 

*     51,079.21 

277,905.71 

11,523.20 

42,201.38 

187,500.46 

I       4.273.22 

23, 280. 24 

2,244.89 

$    102.158  41  '*      5!.  079. 21 

Liability.  . 
St' in  boiler 
Burplary . . 
Credit. 

%       8,843.25 

4U,H«).25 
6. 462. 68 

564,654  68 
78,026.64 
90,h71.45 

875.000.91- 

2*MT*.l* 
34.  H*  44 
44.4V.7: 

Is7.*U4»« 

Totals.  . 

S    570,212.96  1$     65.286  18 

I     29,887.85 

$1,205,712.09 

t     &U.U50."! 
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General  Interrogatories. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
.  tome  office  at  the  close  of  business,  December  81st,  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Tea. 

Does  tills  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81st  ? 

Answer— Yes. 

Losses  incurred  during  the  year  (less  reinsurance)  viz:    Accident,  $59,153.00;  liabil- 
ity, $494,570.14;  steam  boiler,  $25,689.49;  burglary,  $48,884.32;  credit,  $137,875.66. 

Give  the  largest  amount  insured  in  any  one  risk  in  each  of  the  following  classes :    Acci- 
dent, $10,000;  liability,  $10,000;  steam  boiler,   $25,000;  burglary,    $25,000;  credit,  $25,000. 

Accident : 

Gross  premiums  in  course   of   collection  December  81st, 

previous  year $        9,166.60 

Deduct  amount  of  same  not  collected  or  charged  off  during 

the  year 1,932.31 


Amount  of  same  collected  during  the  year. 


Liability: 

Gross  premiums  in  course  of  collection,  December  81st,  pre- 
vious year $      116,222.33 

Deduct  amount  of  same  not  collected  or  charged  off  during 

the  year 20,452.46 


Amount  of  same  collected  during  the  year. 


Steam  boiler : 

Gross  premiums  in  course  of  collection,  December  81st,  pre- 
vious year $       6, 468. 82 

Deduct  amount  of  same  not  collected  or  charged  off  during 

the  year 1,860.37 


Amount  of  same  collected  during  the  year , 


Burglary: 

Gross  premiums  in  course  of  collection,  December  81st,  pre- 
vious year  $        9,425.61 

Deduct  amount  of  same  not  collected  or  charged  off  during 

the  year 1,020.31 


Amount  of  same  collected  during  the  year. 


7, 234.  Id 


95,769  93 


4,607.95 


•••••#••• 


$         8,405  33 


Total. 


$      116,017.40 


Business  in  Iowa  During  19Q3. 
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Gross  losses   in- 
curred. 

Accident 

$         1:91,000 
2,287,407 

$       306,500 
1,750.035 

$      1,5)2.27 
18,856.40 

$           53. 16 

3,680.93 

$          358.16 

Liability  ..    ..~ 

3,260.98 

Totals. 

$    2,578.407 

$    2,056.585 

$    20.H5x.67 

$      8,784.09 

$         3,614  09 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
lones,  dividends,  commissions  and  other  expenses,   $20, 358. 67. 
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ANNUAL    STATEMENT 
For  the  year  ending  December  31,  1903,   of  the  condition  and  affairs  of 

THE  PREFERRED  ACCIDENT  INSURANCE  COMPANY  OP  NEW 

YORK, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Phineab  C.  Lounfbtjry.  Vice  President,  Chas.  D.  Spbsczh. 

Secretary,  Kimball  Atwood. 

[Incorporated,  March  8,  1898.  Commenced  business.  May  6,  1888.  ] 

Home  office,  290  Broadway,  New  York  City,  New  York. 

Capital  Stock. 

Amount  of  capital  paid  up  in  ca«h $     200,000.00 

Amount  of  ledger  assets,  December  81st,  of  previous  year 1, 026, 848. 46 

Income. 

Accident : 

Gross  premiums  unpaid  December  81st,   last 

year $      189,786.00 

Grass  premiums  written  and  renewed  during 

theyear 1,086,684.66 


Total $  1,226,869.65 

Deduct  gross  premiums  now    in  course  of 

collection 102,838.07 


Entire  premiums  collected  during  year.  $  1, 124, 088. 68 

Deduct  reinsurance,   return  premiums    and 

cancellations 181, 891.76 


Net  cash  actually  received  for  premiums  $     992. 641 .  82 

Health: 

Gross  premiums  unpaid  December  81st,  last 

year $       10, 04a  00 

Gro*>8  premiums  written  and  renewed  during 

theyear 189,469.45 


Total $     199,609.45 

Deduot  gross  premiums  now    in   course  of 

collection 25,688.00 


Entire  premiums  collected  during  year .  $     178, 926. 45 
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Deduct  reinsurance,  return  premiums  and 

cancellations $     14,972.41 


Net  cash  actually  received  for  premiums 

Total  net  cash  received  for  premiums.. 

Interest  on  bonds  and  dividends  on  stock — 
Interest  from  all  other  sources 


Total  interest  and  rents . 


Total  income. 


1 

158,951.04 

1 

24.198.00 
1,923.60 

$  1,151,595.86 

$       26,116.00 

*  1,177,712.40 

Disbursements. 


Accident: 

Gross  amount  paid  for  losses. 


$     408,791.87 


Net  amount  paid  policy-holders  for  losses 

Health: 

Gross  amount  paid  for  losses $       65, 281. 56 


$     408,791.87 


Net  amount  paid  policy-holders  for  losses 


66,281.56 


Total 


Investigation  and  adjustment  of  claims,  including  legal  and 

other  expenses  in  defense  of  suits  against  policy-holders,  viz : 

Accident,  $15,470.09;  health,  1,060.25 

Commissions  or  brokerage,   less  amount  received  on  return 
premiums  and  reinsurance  for  the  following  classes: 

Accident,  $844,117.21;  health,  $59,852.80 

Stockholders  for  interest  or  dividends 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 
office  employes 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 
commission 

Medical  examiners' fees  and  salaries 

Inspections  (other  than  medical) 

Rents 

All  other  taxes,  licenses  and  insurance  department  f 

Advertising 

Printing  and  stationery 

Postage  and  express 

Furniture  and  fixture* 


Total  disbursements. 


$      469,023.48 


$       16,526.84 


$     408,970,07 
12,000.00 

85,136.0* 

85,525.25 
10,253.76 

8,675.12 
18,075.00 
22,642.11 
12,672.50 
25,882.75 
18,575.40 

2,040.88 

$  1,191,698.15 


Ledger  Assets. 


Book  value  of  bonds,    excluding  interest,    $709,681.18;  and 

stocks,  $98,275.86 $     867,956.99 

Cash  in  company's    office,     $4,545.49;     deposited   in    bank, 

$189,86029 144,40*78 


Ledger  assets. 


$  1.012,862  77 


29 
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Non-Ledger  Assets. 


IntereHt  accrued  on  bonds 

Market  value  of  bonds  and  stocks  oyer  book  value 


7.188.71 
11,489  2* 


Accident . 
Health.. 


GROSS  PREMIUMS  IK  COURSE  OF  COLLECTION,  VTZ: 

On  Policies  or  On  Policies  or 
Renewals  Is-  Renewals  Is- 
sued Snbse-  sued  prior  to 
quent  to  Oc-  October  1, 
tober  1,  1908,  1908. 

$         97,072.07  I           5,264.00 

24,267.00  1,316.00 


Total $       121,339.07    $  6,580.00-*      127,919.07 


Grose  assets. 


$  1,153, 909.  Hi 


Deduct  Assets  Not  Admitted. 


Gross  premiums  in  course,  of  collection  written  prior  to  Oc- 
tober 1,  1908 


Admitted  assets. 


6,530.00 


I  1.152,329.81 


Liabilities. 


LOSSES  AND  CLAIMS. 

R  eported. 

In  Process  of    Proofs    not  Resisted    by 

Adjustment.    Received.  Company. 

Accident $       28,625.00    $       81,775.03  $       53,404.83 

Health 300.00  2,900.00    


Total 

Net  unpaid  claims . 


28,925.00    $       84,675.00    $       53,404.83 


Estimated   expenses  incident  to    the  settlement    of    unpaid 

claims,  viz: 

Accident 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  one  year  or  less  from  date  of  policy,  9977, 864. 96 ; 

unearned  premiums  (50  per  cent) 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1903,  viz: 

Accident,  $25,212.27;  health,  $6,303.00 

Other  liabilities,  viz: 

Reserve  for  contingent  installment  policies 


Total  amount  of  all  liabilities,  except  capital. 


Capital  actually  paid  up  in  cash $     800,000.00 

Surplus  over  all  liabilities 239,609.18 


Surplus  as  regards  policy-holders . 


117. 004. 8S 


2,  COO.  00 
483,932  4s 


3\5i5.27 


73,268.10 


$      713, 720. 61 


439,609.1* 


Total  liabilities 


$  1,152,32^1 
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Accident. 

Health. 

$  769,106.14 
1,066,584.66 

$     120,702.00 

Written  or  renewed  during  the  year ".           

189,469.46 

Total                     

$1,846,689.79 
1,017,989.88 

$     810,171.46 

Deduct  expirations  and  cancellations 

160,066.96 

$    827,750.46 

$     160,114.60 

Recapitulation. 

GROSS  PREMIUMS  (LESS  REINSURANCE)   UPON  ALL  UNEXPIRED  RISKS,    VIZI 


Running   One  Tear   or 
Less    from     bate    of 
Policy. 

Total 
Premiums. 

Total 

Unearned 

Premiums. 

• 

a 

s 

9 

Amount 
unearned 
(60  per 
cent) . 

Health 

$    827,750.46 

150,114.60 

$    P77.8Ai.Pft 

$    418,875.28 
75,067.26 

$    827,750.46 
160,114.50 

$     418,876.28 
75,067.25 

$    488,082.48 

$    977.864.96 

$     488,93'.  48 

General  Interrogatories. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business  December  81st,  truthfully  and  accurately  entered  on 
its  hooks  for  and  during  the  year  ending  on  that  date? 

Answer— Tea. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81st? 

Answer — Yes. 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value,  1200,000. 

Losses  incurred  during  the  year  (less  reinsurance),  viz:  Accident,  $446,946.75; 
health,  $66,769.06. 

Give  the  largest  amount  insured  in  any  one  risk  in  each  of  the  following  classes:  Acci- 
dent, $30, 000;  health,  $5,000. 

Accident : 

Gross  premiums  in  course  of  collection  December    31st, 

previous  year $     189,785.00 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year 9,784.95 


Amount  of  same  collected  during  the  year. 


$     130,000.05 


Health: 

Gross  premiums  in  course  of  collection  December  81st, 

previous  year $       10,040.00 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year 903.60 


Amount  of  same  collected  during  the  year. 


9, 136. 40 


Total. 


$      189,136.45 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  ot  tl 

STANDARD  LIFE  AND  ACCIDENT  INSURANCE  COMPANY, 


President,  D.  M.  Fkbbt.  Vice  President,  Lkm.  W.  Bonis. 

Secretary,   B.  A.  LHOIH.RD. 

[Incorporated.  Mbj-  29,  ISM.  Commenced  bualBCai.  Aajtont  1,  1884.] 

Home  otflee.  Srlawold  street,  Detroit,  Michigan. 

Capital  Stock. 


Accident: 

Gross premiums unpaid  December  81nt,  last 

year 1      170,908.43 

Grose  premiums  written  and  renewed  during 

the  year 1,050,755.40 

Total I  1,22 1,088. 83 


Entire  preiulumeoollected  during  year. I  1, 045,  HUB.  51 
loct  reinsurance,  return  premiums  and 
cancellations. 288,884.88 

Net  cash  actually  recelvedlor  premlnma  I      rst,  01J.  IS- 
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Health-. 

Gross  premium  unpaid  December  81st,  last 

year $       25,825.79 

Gross  premiums  written  and  renewed  during 

the  year 120,801.88 


Total $     146,627.11 

Deduct  gross  premiums  now  in   course  of 

collection 84,774.92 


Entire  premiums  collected  during  year.  $     111, 852. 19 

Deduct  reinsurance,   return  premiums  and 

cancellations 25,789.20 


Net  cash  actually  received  for  premiums  $       86, 1 12. 99 

Liability: 

Gross  premiums  unpaid  December  81st,  last 

year $       64,812.52 

Gross  premiums  written  and  renewed  during 

the  year 787,765.80 


Total $     792,678.82 

Deduct  gross  premiums   now  in  course  of 

collection 81,647.47 


Entire  premiums  collected  during  year.  I     710, 980. 85 

Deduct   reinsurance,   return  premiums  and 

cancellations 65,665,76 


Net  cash  actually  received  for  premiums  $     646,266.09 


Total  net  cash  received  for  premiums .  $  1 , 5 12, 992.  II 

Interest  on  mortgage  loans $  26, 164.29 

Interest  on  bonds  and  dividends  on  stock 82,142.86 

Interest  from  all  other  sources 2,315,12 

Gross  rents  from  company's  property 28.66 


Total  interest  and  rents S       60.650.92 

Profit  on  sale  or  maturity  of  ledger  assets : 

On  real  estate  sales 1,200.00 

from  all  other  source* : 

Suspense  account 1,187.84 


Total  income $  1,575,980.47 

Disbursements. 
Accident: 

Gross  amount  paid  for  losses $     852,512.16 

Deduet  salvage  and  reinsurance 2,468.87 


Net  amount  paid  policy-holders  for  losses  $     350, 048. 79 

Health: 

Gross  amount  paid  for  losses 85,186.82 

Liability: 

Gross  amount  paid  for  losses $     229, 480. 15 

Deduct  salvage  and  reinsurance 161.50 


Net  amount  paid  policy-holders  for  losses  $     229, 818, 66 


Total t     614.568.76 
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Investigation  and  adjustment  of  claim*,  including  legal  and 
other  expenses  in  defense  of  suits  against  policy-holders, 
▼is: 

Accident,  $7,672.59;  liability,  $47,860.82 

Total 

Commissions  or  brokerage,  less  amount  received  on  return 
premiums  and  reinsurance  for  the  following  classes : 
Accident,  $228, 484. 86;  health,  $26, 888. 89;  liability , 

$168,188.79 $  408,002.04 

Stockholders  for  interest  and  dividends,  amount  declared  dur- 
ing the  year ; 25,000.00 

Salaries,  fees  and  all  other  compensation  ef  officers  and  home 

offloe  employes 64,657.31 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commission 69,466.46 

Inspections  (other  than  medical) 11,980.96 

Bents 8,117.71 

Taxes  on  real  estate. 669.60 

All  other  taxes,  licenses  and  insurance  department  fees 42, 061. 51 

Legal  expenses. 604.88 

Advertising 7,826.25 

Printing  and  stationery 10,750.82 

i  Postage  and  express 7,619.58 

Furniture  and  fixtures 1,124.81 

Total 

All  other  disbursements : 

Traveling  expensses  of  officers  and  home  office  employes . .  $        5, 262. 75 
General  expenses 6>  038.37 

Total 

Total  disbursements 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered..' S  44,470.00 

Mortgage  loans  on  real  estate...' 529,877.00 

Book  value  of  bonds,  excluding  Interest  .           886,694.00 

Gash  in  company's   office,  $444.66;  deposited    In   bank,  $106,- 

966.88    107,410.98 

Total  ledger  assets 

Non-Ledger  Assets. 

Interest  due,  $442 .  50  and  accrued,  $7, 971. 24  on  mortgages $        8, 418. 74 

Interest  accrued  on  bonds 10,186.99 

Interest  on  other  assets 266.40 

Total 

Market  value  of  bonds  and  stocks  over  books  value 


$       56,682.91 
$      670,086.67 


$      667.16088 


$        10,296.12 
$  1,387,548.17 


$  1,667.861.98 


18, 836.  IS 
19.481.00 
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GROSS  PREMIUMS  IV  OOUB8E  OF  COLLECTION,    VIZ: 

'  On  Policies  or 

Renewals  Is- 
sued Subse- 
quent to  Oc- 
tober 1,  1908. 

Accident i $     176,066.12 

Health  84,774.92 

Liability 81,647.47 


Total $      292,477.51 


Gross  assets $1,896,146,67 

Liabilities. 

Reported,    Resisted      Resisted 
Adjusted.   In  Process  of  Proofs  not       by         for  Policy- 
Due.        Adjustment.  Received.  Company.    Holders. 

Accident $     5,296.00    $    15,860.00    189,545.00    184,900.00    

Health  450.00  1,250.00       2,850.00    

Liability 12,000.00         18,500.00     87,500.00    $128,480.00 


Net  unpaid  claims.*    17,745.00    $    36.110.00    $79,895.00    $84,800.00  $  1213,480.00  $    290,680.00 

Special  reserve  for  unpaid  losses,  yiz : 

Accident $       15,000.00 

Liability 98,400.00 


Total $     108,400.00 

Estimated  expenses  incident  to  the  settlement  of  unpaid  claims, 
viz: 
Liability 46,115.51 


Total....   $      445,045.51 

Gross  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  one  year  or  less  from  date  of  policy,  $1, 381,  - 
552.87;  unearned  premiums  (50  per  cent) 665,776.  la 

Commission?,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  or  brokers  on  policies  issued  subsequent  to 

October  1,  1908,  viz*: 

Accident $       50,816  58 

Health 10,182.47 

Liability 19,482.82 


Total $       80,481. 82' 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 

or  accrued 7,500.00 

Return  premiums  11,516.80 

Reinsurance 8,698.84 

Other  liabilities,  viz: 

Reserve  for  contingencies 50,000. Oo 


Total  amount  of  all  liabilities,  except  capital $  1, 263, 963. 15 

Capital  actually  paid  up  In  cash $     250,000.00 

Surplus  over  all  liabilities 884, 188.42 


Surplus  as  regards  policy-holders $     684,188.42 


Total  liabilities $  1,888,146.57 
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Accident. 

H<  alth. 

Liability. 

Premiums  in  force  December  Slat  of  previous  year 
Written  or  renewed  during  the  year 

$    654,106.38 
1,050,765.40 

$     73,699.36 
120301.32 

6      466.848.45 
737,765.80 

Deduct  expiration  and  cancellations 

$1,704,921.79 
979,154.09 

* 

$  i9i,oae7 

107,996.65 

$  1,194,614.25 
665,787.37 

Dfiriuftt  f|.n|ntint   wringurfld  t  _ .    r    . . .    . . 

$    725,767.70 
12,234.55 

$     86,504.02 

$     688,906.68 
7,861.68 

Net  premiums  in  force 

1    713,533  15 

$     86,504.02 

$     581,515  30 

Recapitulation. 

OBOflS  PREMIUMS  (LB88  REINSURANCE)    UPON  ALL,  UNEXPIRED  RISKS,    VIZ: 


Running  One  Yt-ar  or 
Less  from  Date  of 
Policy. 


s 
s 
£ 


■8 

3  tf  oj*» 


°  So  g 
^  3  — o 


ToUl 
Premiums. 


Total 
Unearned 


Accident.. 
Health.... 
Liability.. 

Totals. 


$    718, 58a  15  il    856,766.57 


86,504.02 
581,516.20 


$1,381,552.37 


48,262.01 
266,717.60 


$    665.776.18 


$    713,533  15 

86,504.02 

531,515.20 


$1,381,552.37 


356,766  57 

48,252.01 

265,757.60 


$      6fl5.77B.lti 


General  Interrogatories. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business  December  31st,  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81st? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $130,850. 

Losses  Incurred  during  the  year  (less  reinsurance),  viz:    Accident,  $380, 171.38 ;  health, 
$86, 986. 32 ;  liability,  $858, 450. 46. 

Give  the  largest  amount  Insured  in  any  one  risk  in  each  of  the  following  classes: 
Accident,  $20, 000. 00 ;  health,  $1,300.00;  liability,  $10,000. 

Accident : 

Gross  premiums  in  course  of  collection  December  31st,  pre- 
vious year $      170,908.28 

Deduet  the  amount  of  same  not    collected   or   charged  off 

during  the  year 25,636.23 

Amount  of  same  collected  during  the  year $         145, 27&  00 

Health : 

Gross  premiums  in  course  of   collection,    December  31st, 

previous  year $       25,825.79 

Deduct  the  amount  of  same  not   collected  or  charged  off 

during  the  year 3,873.86 

Amount  of  same  collected  during  the  year  I  21,951.98 
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Liability: 

Gross  premiums  in  course  of   collection,    December   31st, 

previous  year $       54,812.62 

Deduct  the  amount  of  same  not  collected  or   charged  off 

during  the  year 2,740.62 


Amount  of  same  collected  during  the  year 


Total 


Business  in  Iowa  Daring-  1908. 


52,071.90 
219,296.83 


s 

v 

* 

J* 

X 


»l  -81 


fl* 


c  a>  o 


o 
.a 


Accident 
Liability 

Total 


$2,455,075.00 

40,000.00 

650,000.00 


$3, 145, 075. 00 


21,984  43 

613.26 

6,223.23 


I     28,820.02 


-a 

a 
8 


u 


12,444  64 
281.28 
701.25 


%      13,427.17 


~"8 

u  © 


12,444.64 
281.28 
701.25 


18,427.17 


ANNUAL  STATEMENT 
For  tt*o  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

TITLE    GUARANTY   AND   TRUST  COMPANY  OF  SCRANTON,  PA., 

^tfz^cL  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

<*e«it,.L..  A.  Wathbs.  Secretary,  D.  B.  Athkrton. 

Vice  Presidents,  A.  H.  McClintock,  H.  A.  Knapp,  F.  L.  Phillips. 

t Incorporated,  February  20,  1901.  Commenced  business,  April  1,  1901.] 

***  office,  516  Spruce  street,  Scran  ton,  Pa. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash %     761,900.00 

Amount  of  ledger  assets,  December  31st,  of  pre- 
vious year  $2,134,956.50 

Increase  of  paid-up  capital  durin g  the  year 11, 900. 00 

Extended  at $  2, 146,866. f 5 
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Income. 

Surety : 

Gross  premiums  unpaid  December  Slst,  last 

year $        1,209.00 

Gross  premiums  written  and  renewed  during 

the  year 100,716.41 


Total $     101,924.41 

Deduct  gross  premiums  now  in   course  of 

collection •. 22,000.26 


Entire  premiums  collected  during  year.  $       70, 924. 1 5 

Deduct  reinsurance,  return  premiums  and 

cancellations 9, 071. 5:7 


Net  cash  actually  received  for  premiums  t       70,  fc52  78 

Title: 

Net  cash  actually  received  for  premiums  —  444 .64 


Total  net  cash  received  for  premiums ....  $       •  1, 2^7 .  42 

Interest  on  mortgage  loans $  8,664.85 

Interest  on  collateral  loans 34,072.22 

Interest  on  bonds  and  dividends  on  stock 61,224. 62 

Interest  from  all  other  sources 3, 906. 03 


Total  interest  and  rents *      10f*,356.I2 

Profit  on  sale  or  maturity  of  ledger  assets : 

Commission  on  sale  of  stocks  and  bonds $       27,465.78 

Trust  commissions 2, 888.87 


•29,851.16 


From  all  other  sources : 

Increase  in  surplus  fund I        8,925.00 

Exchange 47.90 


8,972.60 


Total  income $     218,480.69 

*  Disbursements. 

Surety: 

Gross  amount  paid  for  losses $  367.  IS 

Commissions  or  brokerage,   less  amount  received  on  return 

premiums  and  reinsurance : 

Surety I 

Stockholders  for  interest  or  dividends 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 

office  employes 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commission 

Repairs  and  expenses  (other  than  taxes  on  real  estate) 

Taxes  on  real  estate 

Advertising 

Printing  and  stationery 

Postage  and  express 

Total *       66,4431* 


I       15,806.68 

15,214,00 

15, 19a  47 

8,609.98 

884.29 

5,141.20 

3,214.00 

6,622.79 

1,699.77 
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Loss  on  sale  or  maturity  of  ledger  assets : 

General  expense  (several  departments) 43,927.18 

All  other  disbursements : 

Decrease  in  deposits $       56,129.21 

Interest  paid , 83,989.18 

Total $       90,068.89 

Total  disbursements $      200,796.72 

Ledger  Asset*. 

Book  valne  of  real  estate,  unincumbered I  91, 738. 06 

Mortgage  loans  on  real  estate,  first  liens 156,968.86 

Loans  secured  by  pledge  of  bonds,    stocks  or  other  collaterals 

and  endorsed  paper 744,300.45 

Book  value  of  bonds,  excluding  interest,  $507,787.56;  and  stocks; 

1828,312.50 926,060.00 

Cash  In  company's  office,  $89,108.41;  deposited  in  bank,  $186,- 

760.52 225,868.98 

Other  ledger  assets : 

Furniture  and  fixtures 18,840.06 

Judgments  and  claims 1,789. 10 

Ledger  assets $  2,164,540.42 

Non-Ledger  Assets. 

Interest  due,  $248. 56  and  accrued,  $2, 649 .  16  on  mortgages $        2, 807. 72 

Interest  accrued  on  bonds 9,196.85—$       12,061.07 

Market  value  of  bonds  and  stocks  over  book  value 20, 810. 00 

GKOKB  PREMIUMS  IN  OOTJBSS  OF  COLLECTION,  VIZ: 

On  Policies  or 
Renewals  Is- 
sued Subse- 
quent to  Oc- 
tober 1,  1908. 

Bursty $         22,000.26-         22,000.26 


Other  son-ledger  assets : 

Bills  receivable 10,079.49 

Gross  assets $2,229,521.24 

Deduct  Assets  Not  Admitted. 

Bills  receivable $  10,079.49 

Furniture  and  fixtures 18,840.06 

Book  value  of  ledger  assets  over  market  value,  viz : 

Bonds  and  stocks 20,810.00 

Total $       40,729.55 

Admitted  assets $  2,179,791.69 
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Liabilities. 

LOSSES  AND  CLAIMS : 

In  Process  of      Repo  rted , 
Adjustment.    Proofs     Not 
Received. 
Surety $  00.94    t         8,626.34 

Net  unpaid  claims 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  1100,028.92; 
unearned  premiums  (50  per  cent) 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1908,  viz: 

Surety 

Other  liabilities,  viz: 

Due  depositors 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $     761,900.00 

Surplus  over  all  liabilities 285,771.03 

Surplus  as  regards  policy-holders 

Total  liabilities 

Exhibit  of  Premiums. 


t        3,686.2* 


50,013.46 


6,600.10 
1,066, 509.K 

$  1, 116, 


1,047,671.08 
$  2, 164,54a 42 


Surety. 

Title. 

Premiums  in  force  December  31st  of  previous  year 

$       7,372.82 
100,507  69 

$            773.24 

444.64 

Total 

$    107,880.41 
9,071  87 

*         1,217.88 

In  force  at  the  end  of  the  year 

$     96,809.04 

$         1,217.88 

$      98,809.04 

$         1,217  88 

Recapitulation. 

GROSS  PREMIUM*  (LESS  REINSURANCE)  UPON  ALL  UNEXPIRED  RISKS,   VIZ: 


Running  One  Year   or 
Less    from     Date    of 
Polic  v* . 

Ruining  More  than  One 
Tear    from    Date    of 
Policy. 

Total 
Premiums. 

S 

a 

Amount 
unearned 
(50  per 
cent). 

• 

a 

1 

£ 

Amount 
unearned 
(pro  rata) 

$     98,809.04 

$     49,402.52 

$       98.809.04 

Title 

$       1,217.88 

1,217.88 

$      98,809.04 

$     49,402.52 

$    11,. 217.88 

6      100,026.98 
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General  Interrogatories. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business  December  81st,  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  31st? 

Answer— Yes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $356, 900. 

Total  amount  loaned  to  the  directors  or  other  officers,  $184,600;  loaned  to  stockholders 
not  officer*,  $106,068. 

Losses  incurred  during  the  year  (less  reinsurance),  viz :    Surety,  $417. 96. 

Give  the  largest  amount  insured  in  any  one  risk  in  each  of  the  following  classes : 

Surety,  $626,850;  title,  $88,600. 


Surety; 

Grossipremiums  in  course  of  collection  December  81st,  pre- 
vious year $ 


Amount  of  same  collected  during  the  year. 


1,209.00 


1,209.00 


Business  in  Iowa  During  1908. 


ANNUAL  STATEMENT 


For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

UNITED  STATES  CASUALTY  COMPANY,  NEW  YORK,  NEW  YORK, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 


President,  James  W.  Hinklet. 


Vice  President,  Perry  Belmont. 


Secretary,  Edson  L.  Lott. 

[Incorporated,  May  2,  1896.  Commenced  business,  May  8,  1886.  ] 

Home  office,  141  Broadway,  New  York  City,  New  York. 

Capital  Stook. 


Amount  of  capital  paid  up  in  cash $     300,000.00 

Amount  of  ledger  assets,  December  81st,  of  previous  year 1, 380, 660.77 
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Income- 
Accident  : 

Grow  premiums  unpaid  December  Slat,  last 

year *       47,447.52 

Gross  premiums  written  and  renewed  daring 

the  year 597,827.00 


Total I     644,774.61 

Deduct  gross  premiums  now  in  course  of 

collection 42.601.60 


Entire  premiums  collected  during  year.  $     602, 173. 01 

Deduct  reinsurance,  return  premiums  and 

cancelletions 132,972.45 


Net  cash  actually  received  for  premiums  $     460, 200. 56 

Health: 

Gross  premiums  unpaid  December  81st,  last 

year $        6,000.68 

Gross  premiums  written  and  renewed  during 

theyear 114,166.47 


Total $     121,166.10 

Deduct  gross  premiums  now  in  course  of 

collection 16,118.68 


Entire  premiums  collected  during  year!     105, 017. 42 

Deduct  reinsurance,    return  premiums  and 

cancellations 19,802.05 


Net  cash  actually  received  for  premiums  $       85, 654. 47 

Liability: 

Gross  premiums  unpaid  December  81st,  last 

year $       65,750.87 

Gross  premiums  written  and  renewed  during 

theyear 603,310,97 


Total 8     630,061.84 

Deduct   gross  premiums  now  in  course  of 

collection 57,887.93 


En  tire  premiums  collected  during  year.  S     601, 173 .  91 

Deduct  reinsurance,   return  premiums  and 

cancellations 156,244.51 


Net  cash  actually  received  for  premiums  $     444, 929. 40 

Steam  boiler : 

Gross  premiums  unpaid  December  31st,  last 

year $         6,881.02 

Gross  premiums  written  and  renewed  during 

theyear 54,844.21 

Total $       61,175.22 
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Deduct  gross  premiums  now  in  course  of  col- 
lection  $        5,676.01 

Entire  premiums  collected  during  the  year         66,500.22 

Deduct  reinsurance,   return  premiums  and 

cancellations $       15,976.72 

Net  cash  actually  received  for  premiums $       30, 628. 60 

Sprinkler : 

Gross  premiums  unpaid  December  31st,  last 

year $        3,606.94 

Gross  premiums  written  and  renewed  dur- 
ing the  year 84,476.86 

Total $       88.080.79 

Deduct  gross  premiums  now  in  course  of 

collection 2,286.72 

Entire  premiums  collected  during  year.  $       85, 846. 07 

Deduct  re  nsurance,  return  premiums  and 

cancellations 10,884.70 

Net  cash  actually  received  for  premiums  $      24,960.87 

Total  net  cash  received  for  premiums. . .  $  1 ,  064, 268. 80 

Interest  on  bonds  and  dividends  on  stock $       48,817.80 

Total  interest  and  rent 48,317.80 

Total  income $  1,112. 686. 1Q 

Disbursements. 

Accident : 

Qro^s  amount  paid  for  losses $     187,647.58 

Deduct  salvage  and  reinsurance 669.88 

Net  amount  paid  policy-holders  for  losses  $     186, 968. 15 

Health: 

Gross  amount  paid  for  losses  $       19, 857. 87 

Net  amount  paid  policy-holders  for  losses  $       19, 357. 87 


Liability: 

Gross  amount  paid  for  losses $     215,082.64 

Deduct  salvage  and  reinsurance 2,  &26. 95 

N et  amount  paid  policy-holders  for  losses  $     2 12, 205 .  59 

Steam  boiler : 

Gross  amount  paid  for  losses  $        4, 193  64 

Deduct  salvage  and  reinsurance 1, 641 39 

Net  amount  paid  policy-holders  for  losses  I        2. 546. 65 

Sprinkler : 

Gross  amount  paid  for  losses $        5,421.60 

Deduct  salvage  and  reinsurance 45 .  00 

Net  amount  paid  policy-holders  for  losses  $         5, 376. 60 

Total  *      376,47486 
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Investigation  and  adjustment  of  claim*,  including  legal  and 
other  expense*  in  defense  of  suite  against  policy-holders, 
viz: 

Accident,  $2, 400.08:  health,  1812.61;  liability,  $22,072.46; 

steam  boiler,  IIOOl 88;  sprinkler,  $850.66 $       25,596  02 

Commissions  or  brokerage,  less  amount  received  on  return 

premiums  and  reinsurance  for  the  following  classes : 

Accident,     $142,897.46;     health,     $22,813.45;     liability* 
$108,888.69;     steam    boiler,    $10,069.75;     sprinkler, 

$6,221.20 290,880.45 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 

office  employes 101,824.87 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commission 44,700.07 

Inspections  (other  than  medical) 16, 257. 45 

Rente 9,980.58 

Taxes  on  real  estate 41.69 

All  other  taxes,  licenses  and  insurance  department  fees 19, 890. 16 

Legal  expenses 2,012  04 

Advertising 2,601.10 

Printing  and  stationery 23,973.76 

Postage  and  express 11,563.10 

Furniture  and  fixtures 2,343.91 

All  other  disbursements : 

Telegrams  and  telephones,  $1,407.16;  fees  of  directors, 
$3,510;  miscellaneous,  $11,496.78;  profit  and  loss  (premiums 
uncollectible),  $3*5.96 16,766.85 


Total  disbursements $     943,898.51 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $        5,000.00 

Mortgage  loans  on  real  estate,  first  Hens 6,000.00 

Book  value  of  bonds,    excluding  interest 1,479,&08.?6 

Gash  in  company's  office,  $26,659.97;  deposited  in  bank,  $38,- 

285.26 58,896.28 

Bills  receivable .•  ....  1,144.87 


Ledger  assets $1,549,848.36 

Non-Ledger  Assets. 
Interest  accrued    12,812.02 

GROSS  PREMIUMS  IN  COURSE  OF  COLLECTION,    VIZ: 

On  Policies  or  On  Policies  or 
Renewals  Is-  Renewals  Is- 
sued Subse-  sued  Prior  to 
quent  to  Oc-  October  1, 
tober  1,  1906.  1908 

Aoddent $        42,008.10  $  50a 50 

Health 15.887.49  281.19 

Liability 56,620.49  1,807.44 

Steam  boiler 6,660.01  116  00 

Sprinkler 2,166.97  68.75 


To**1 $       122,143.06    $  2.876.88-$      124,618  94 


Grossassets $1,686,679.9* 
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Deduct  Assets  Not  Admitted. 

Bills  receivable $  1,144.87 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1908. 2,875.88 

Book  value  of  ledger  asset*  over  market  value 28,879.46 


Total $       82,899.71 


Admitted  assets t  1,664,280.21 

Liabilities. 

LOSSES  iRD  CLAIMS. 

In  Process  of  Resisted  by     Resisted  for 

Adjustment.  Company.  Policy-Hold- 
ers. 

Accident S       14,687.00    S       12,076.00    

Health 8,748.00    

Liability  10,189.00    $       61,086.00 

Steam  boiler 88.00  786.00    

8prinkler 604.00    


Total $       29,061.00    $       18,411.00    S       61,066.00 


Net  unpaid  claims I       29,061.00    $       13,411.00   I       61,085.00-$     103,567.00 

Estimated   expenses  Incident  to  the  settlement    of    unpaid 
claim*,  viz: 

Accident • $ 

Health 

Liability 

Steam  boiler 

Sprinkler  

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  one  year  or  less  from  date  of  policy,  1849,192.91; 

unearned  premiums  (6u  per  cent) 

Qross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  more  than  one  year  from  date  of  policy,  189, 816. 18 ; 

unearned  premiums  (pro  rata) , 


Total  unearned  premiums , 


f            778.00 

67.00 

1,681.00 

16.00 

11.00- 

2,496.00 

424,596.46 

i 

• 

64,817.61 

$ 

489,414.06 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1908,  viz: 

Accident $       10,602.08 

Health 8,971.88 

Liability 14,180.18 

Steamboiler 1,890.00 

Sprinkler 641.74 


Total $       80,686.78 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 

or  accrued 2,000.00 

Reinsurance 1,790.28 

Other  liabilities,  viz: 

Voluntarily  reserved  for  contingencies 74, 486.09 


Total  amount  of  all  liabilities,  except  capital $     704,280.21 

30 
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Capitol  actually  paid  up  in  cash $     300,000.00 

Surplus  over  all  liabilities 650,000  00 

Surplus  as  regards  policy-holders 

Total  liabilities 


950.000.00 
$  1,664,290.21 


Exhibit  of  Premiums. 


Accident. 

Health. 

Liability. 

Steam  Boiler 

Sprinkler. 

Premiums  in  force  De- 
cember 81st  of  pre- 
written or  renewed 

$  846,248.70 
608,827.09 

$    12,514.61 
114,166.47 

$890,641.84 
603,810.97 

$  78,806.75 
64.344.21 

S  24,389.76 
34.476.86 

Total 

Deduct  expirations  and 

S  946,576.79 
575,556  65 

$  ie6,680.96 
80,466.42 

$908,862.81 
621.408.47 

$188,210.96 
49, 67a  49 

68,866.61 
84.791.68 

In  force  at  the  end  of  the 

Deduot     amount    rein- 
sured   

$871,019.14 

$    96,225.66 

$872,444.84 
8,889.40 

S  88,684.47 

$     24.074.9S 

Net    premiums    1  n 

S  371.019  14 

$    96.225.56 

$863,654.94 

S   83.634.47 

$     24.074.96 

Recapitulation. 


GROSS  PREMIUMft  (LESS   REINSURANCE)   UPJN    ALL  UNEXPIRED  RISKS,     VIZ: 


Running  One    Tear  or 
Less   from     Date    of 
Policy. 

Running  More  than  One 
Tear    from    Date    of 
PohVy. 

Total 
Premiums. 

Total 
Unearned 
Premiums. 

e 

u 
Ok 

Amount 
unearned 
(50  per 
cent). 

■ 

S 

p 

a 

u 

Amount 
unearned 
(pro  rata) 

Accident .... 

$  871,019.14 

96,225.66 

889,067.98 

18,806.30 

24,074,98 

$185,609.67 

44,112.78 

169, 588. «9 

9,402.66 

12,087.46 

$871,019.14 

96.226.56 

868,554.94 

83,684.47 

24,074.93 

$186,609.67 

Health 

44,114.78 

Liability, . . . 
Steam  boiler 
Sprinkler.  .. 

$    24,486.96 
64,829.17 

$   16,281.90 
48,636  71 

185,816.89 
67,988.86 
12,087.46 

Totals.  .. 

$849,192.91 

$  424, 596. 45 

$   89.816.18 

$    64,817.61 

$988,509.04 

$489,414.06 

General  Interrogatories. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  elose  of  business  December  31st,  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Tea. 

Does  this  statement  show  the  condition  of  the  company  a*  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81st? 

Answer— Tea. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $171,000. 

Losses  incurred  during  the  year  (less  reinsurance),  viz:  Accident,  $189,748.23; 
health,  $19, 67a  48;  liability,  $284,278.04;  steam  boiler,  $2,647.48;  sprinkler,  $5,727.25. 

Oive  the  largest  amount  insured  in  anyone  risk:  Aocident,  $11,000;  health,  $5,400; 
liability,  $20,000;  steam  boiler,  $25,000;  sprinkler,  $20,000. 
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Accident: 

Gross  premiums  In  coarse  of  collection  Deocember  81st, 

previous  year $       47,447.62 

Deduct  the  amount  of  eame   not   collected  or  charged  off 

during  the  year 12,668.19 


Amount  of  same  collected  during  the  year. 


$       81,879.33 


Health: 

Gross  premiums  in  course  of  collection  December  81st,  pre- 
vious year $        6,999.68 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year 994.44 


Amount  of  Bime  collected  during  the  year , 


Liability: 

Qro*a  premiums  in  course  of  collection  December  81st,  pre- 
vious year t      65,750.87 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year 8,067.98 


Amount  of  same  collected  during  the  year 

Steam  boiler : 

Gross  premiums  in  course  of  collection  December  81st,  pre- 
vious year $ 

Deduct  the  amount  of  same  not  collected  or  charged  off 
during  the  year 


Amount  of  same  collected  during  the  year. 


Amount  of  same  collected  during  the  year . 


Total 


6,881.02 
1,498  62 


Sprinkler : 

Gross  premiums  in  course  of  collection  December  81st,  pre- 
vious year $        8,603.94 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year 640.93 


6,005.19 


$       47,682.89 


$        5,887.40 


2,962.66 


96,867.77 


Business  in  Iowa  During  1903. 


Accident 
Health... 
Liability. 


Totals. 


JZ  O  O.S 


$     1,568.59 

216. 42 

1,192.16 


t     2.972.17 


*s 

c 

p. 

•^ 

t 

CQ 

loss 
ed. 

QQ 

S  *- 

(6 

55  ** 

5§ 

756.02 

52. 86 

556.06 


$      1,3)64.94 


75*.  02 

52.86 

55tf.Ufl 


],:?4.94 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  conditioned  affairs  of  the 

UNITED  STATES  FIDELITY  AND  GUARANTY  COMPANY, 

Organized  under  the  laws  of  the  State  of  Maryland  made  to   the  Auditor  of   State   of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  John  R.  Bland.  Vice  President,  J.  K.  Bartlett. 

Secretary,  Geo.  R.  Collis. 

[Incorporated,  March  19,  1896.  Commenced  business,  August  1,  1896.  ] 

Home  office,  20  South  Oalvert  street. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $1,700,000.00 

Amount  of  ledger  asset?,  December  81st,  of  previous  year $  2,497,814.71 

Increase  of  paid  up  capital  during  the  year    49,100.00 

Surplus  paid  on  account  of  same 16,898.50 


Extended  at $2,668,906.21 

Income. 

Fidelity  and  surety : 

Gross  premiums  unpaid,  December  81st,  last 

year $     240,088.84 

Gross  premiums  written  and  renewed  dur- 
ing the  year 1,806,700.90 


Total $12,046,784.74 

Deduct  gross  premiums  now  in  course  of 

collection 826,569.49 


Entire  premiums  collected  during  year  $  1, 720, 166. 26 

Deduot  reinsurance,  return  preminm9  and 

cancellations 212,490.20 


Net  cash  actually  received  for  premiums  $  1,607,675.05 

Burglary : 

Gross  premiums  unpaid  December  81st,  last 

year $       49,879.52 

Gross  premiums  written  and  renewed  during 

the  year 451,426.76 


Total $     501,806,28 
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Deduct  gross  premiums  now  in  course  of 

collection $      81,787.95 


Entire  premiums  collected  during  year.  $     419, 518. 83 

Deduct  reinsurance,   return  premiums  and 

cancellations 90,870.29 


Net  cash  actually  received  for  premiums  $     829,148.04 


Total  net  cash  received  for  premiums . .  I  1, 888, 828. 09 

Interest  on  mortgage  loans I  1,719.35 

Interest  on  collateral  loans 1,266.62 

Interest  on  bonds  and  dividends  on  stock 61,849.26 

Interest  from  all  other  sources 1,117.59 

Gross  rents  from  company's  property,  including  S9, 000. 00  for 

company's  own  occupancy 12,788.76 


Total  interest  and  rents I       78,241.88 

Profit  on  eale  or  maturity  of  ledger  assets : 

Dividend  received  from  Lawyers  Surety  Company  of  New 
York  (in  liquidation),  on  account  of  reduction  in  cap* 
ital  stock *       98,567.65 

Department  of  Guaranteed  Attorneys 21,652.67 


Total I     120,120.38 


Total  income 12,065,184.79 

Disbursements. 

Fidelity  and  surety : 

Gross  amount  paid  for  losses %     710, 582. 69 

Deduct  salvage  and  reinsurance 136, 478. 82 


Net  amount  paid  policy-holder  for  losses  $     674, 1C8. 87 

Burglary: 

Gross  amount  paid  for  losses $     128,008.18 

Deduct  salvage  and  reinsurance 8, 852. 78 


Net  amount  paid  polioy-holders  for  losses  $     114, 155. 35 


Total $     688,259.22 

Stockholders  for  interest  or  dividends,  amount  declared  dur- 
ing the  year,  7  per  cent $  118,832.00 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 

office  employes 148,243.46 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commission 128,608.68 

Inspections  (other  than  medical) 17,898.18 

Rents,  including  $9, 000.00  for  company's  own  occupancy 83, 464 .  18 

Taxes  on  real  estate  ?  fift  120  fll 

All  other  taxes,  licenses  and  Insurance  department  fees  ) ' 

Legal  expenses 82,135.77 

Postage  and  express  and  telegrams 76,969.61 

Furniture  and  fixtures 81,886.79 

Commissions  or  brokerage  to  agents,  issued  on  reinsurance ....  506, 820. 95 


Total I  1,247,925.18 


Total  disbursements I  1,986,184.40 
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Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $  445,611.92 

Mortgage  loans  on  real  estate,  first  liens 22,660.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  23, 686. 00 
Book  value  of  bonds  excluding    interest,   $1,587,663.56;  and 

stocks,  $210,884.00 1,798,287.6* 

Gash  in  company's  office,  $67, 298. 10;  deposited  in  bank,  $199,  • 

890.88 257,181.43 

Advanced  account  contracts  secured 155,780.45 

Other  ledger  assets : 

Mortgages  and  other  collateral  account  salvage    4,000.00 

Due  for  subscriptions  department  guaranteed  attorneys 88,282.50 


Total $2,746,210:88 

Deduct  ledger  liabilities— cash  deposited  as  security  for  risks . .        83, 902. 26 


Ledger  assets $  2,882,808.80 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $  786.80 

Interest  due  and  accrued  on  bonds 22,688.72 

Interest  due  and  accrued  on  collateral  loans 821.01 

Interest  due  and  accrued  on  other  assets 1,029.05 


Total  outstanding  interest $       24,719.08 

Market  value  of  bonds  and  stocks  over  book  value 92, 286. 24 

GROSS  PRBMITTMB  IN  COURSE  OF  COLLECTION,    VIZ: 

On  Policies  or 
Renewals  is- 
sued Subse- 
quent to  Oc- 
tober 1,  1908. 

Fidelity  and  Surety $       826,589.49 

Burglary 81,767.95 


Total $      408,857.44 

Gross  assets $  8.187,871,86 

Liabilities. 

LOSSES  AND   CLAIMS. 

In  Process  of  Resisted   by 

Adjustment.  Oompany. 

Fidelity  and  surety $       14,400.05  $      99.812.90 

Burglary 2.828.86  671.65 


Totals $       16,728.91    $     100.484.65 

Deduct  reinsurance 400.00    


Net  unpaid  claims $       16,828.91    $     100,484.55-$      118,818.46 


IOWA   IN8UBAN0E   EEPOfiT. 


471 


Estimated  expense  Incident  to  the  settlement  of  unpaid  claims : 

Fidelity  and  burglary 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  one  year  or  less  from  date  of  policy,  $1, 886, 766. 60; 

unearned  premiums  (60  per  cent) $     942,878.86 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  more  than  one  year  from  date  of  policy,  174, 991. 94; 

unearned  premiums  (pro  rata) 41,280.18 

Total  unearned  premiums 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 

October),  1908,  viz: 

Surety  and  fidelity,  $68, 679. 60;  burglary,   $17,176.47 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $  1,700,000.00 

Surplus  over  all  liabilities 296,944.86 

Surplus  as  regards  policy-holders 

Total  liabilities 


6,000.0 


S     984,168.48 


86,766.06 


S  1,191,727.00 


$  1,996,944.86 
$8,187,671.8 


Exhibit  of  Premiums. 


Fidelity 
and  Surety. 


Burglary. 


Premiums  In  force  December  81st  of  previous  year. 
Written  or  renewed  during  the  year 


Total 

Deduct  expirations  and  cancellations 


In  force  at  the  end  of  the  y 
Deduct  amount  reinsured. 


Net  premiums  in  force 


$1,292,068.84 
1,806,700.90 


$8,098,789.74 
1,632,688.28 


$1,696,266.46 


$1,666,266.46 


$    294.170.48 
461,426.76 


$    746,667.24 
826,880.80 


$  419,286.44 
24,744.27 


$  894,492.17 


Becapl  tulation. 


GROSS  PRBMIUMB  (LESS  RBI9BURARCR)  UPON  ALL  UNBXPIRRD  RISKS,    VIZ: 


Running  One  Tear   or 
Less    from     Date   of 
Policy. 

Banning     More     Than 
One  Year  from  Date  of 
Policy. 

Total 
Premiums. 

1 

Total 
Unearned 
Premiums. 

• 

a 

a. 

Amount 
unearned 
(60   per 
cent). 

• 

a 

s 

•** 

a 

U 

Amount 
unearned 
(pro 
rata). 

fidelity  > 

$1,666,266.46 
819,600.28 

$788,128.28 
169,760.12 

$1,666,266  46 
894,492.17 

$   788,228.23 

Surety    S 
Burglary.. 

$    74,991.94 

$   41, 28a  18 

201,080.25 

Totals. 

$1,885,766.69 

$  942,878.86 

$    74,991.94 

$   41,280.18 

$1, 96A  74a  68 

$  984.168.4** 
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General  Interrogatories 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  buslne*?,  December  81st,  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Tes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business,  December  31st? 

Answer— Tes. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $390, 000. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  businesa  of  the 
company  f 

Answer— No. 

Losses  incurred  during  the  year  (less  reinsurance),  viz:  Fidelity  and  surety,  $516,- 
079. 85;  burglary,  $110,749.28. 

Give  the  largest  amount  insured  in  any  one  risk  in  each  of  the  following  classes  : 
Fidelity,  when  indemnified  with  good  indemnity,  $1,000,000;  without  indemnity,  $350,000; 
burglary,  $20, 100. 

Fidelity  and  Surety : 

Gross  premiums  In  course  of  collection  December  31st,  pre- 
vious year $     240,033.84 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year. 1,499.00 


Amount  of  same  collected  during  the  year. 


Burglary : 

Gross  premiums  In  course  of  collection  December  81st,  pre- 
vious year  

Deduct  the  amount  of  same  not  collected  or  charged  off 
during  the  year 


Amount  of  same  collected  during  the  year. 
Total 


$     838,534.15 

$ 

t 

40,870.63 

6.81 

49,872.71 

$     288,408.86 

Business  In  Iowa  During;  1908. 


I 

a 
M 


4 

o 

u 
o 


3 


3 
& 

S 

3 

I 
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3d 
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Fidelity  > 
8urety  J 
Burglary 

Total 


$  10.006,810 
1,064,300 


$  11.070,610 


$    8,747,532 
1,022,800 


$    0.709,882 


$    85,104.28 
8,448.62 

$    88.547.00 


$     6,035.23 
67.00 


$     6,002.23 


$ 

T 


67.00 
67.00 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

UNITED  STATES  HEALTH  AND  ACCIDENT  INSURANCE 

COMPANY, 

Organized  under  the  laws  of  the  State    of  Michigan,   made  to  the  Auditor  of  State 

of -the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  J.  B  Pitcher.  Vice  President,  Harrison  Colkmav. 

Secretary,  V.  D.  Cliff. 

[Incorporated,  December  27,  1900.  Commenced  business,  January  29,  1901. 1 

Home  office,  128-180  Washington  Avenue,  Saginaw,  Michigan. 

* 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $     200,000. 00 

Amount  of  ledger  assets  December  81st,  of  pre- 
vious year $     297,291.64 

Income. 

Accident  and  health: 

Gross  premiums  unpaid  December  81st,  last 

year,  collected $        8,187.62 

Gross  premiums  written  and  renewed  during 

the  year 668,796.48 


Total $     661,983.98 

Deduct  gross  premiums  now  in  course  of 

collection 14,291.48 


Entire  premiums  collected  during  year.  $    647, 692. 60 

Deduct  reinsurance,   return  premiums  and 

cancellations 8,188.19 


Net  cash  actually  received  for  premiums  %    644, 654. 81 


Total  net  cash  received  for  premiums . .  '  $    644, 664. 81 

Interest  on  mortgage  loans $  448.87 

Interest  on  bonds  and  dividends  on  stock 7,980.49 

Interest  from  all  other  sources 1,874.86 


Total  interest  and  rents $        9,748.72 

From  all  other  sources 1,031.86 

Total  income $    666,884.39 
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Disbursements. 

Accident  and  health : 

Gross  amount  paid  for  losses $    830,494.83 

Deduct  salvage  and  reinsurance 2, 877.07 


Net  amount  paid  policy-holders  for  lo  ses 
Total 


$    827,617.76 


Investigation  and  adjustment  of  claims,  Inoluding  legal 
and  other  expenses  in  defense  of  suits  against  policy- 
holder?,  viz: 

Accident  and  health 

Commissions  or  brokerage,  less  amount  received  on  return 
premiums  and  reinsurance : 

Accident  and  healt h 

Stockholders  for  interest  or  dividends,  amount  declared  dur- 
ing the  year $ 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 
office  employes 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 
by  commission 

Medical  examiners'  fees  and  salaries 

Rents 


All  other  taxes,  licenses  and  insurance  department  fees. 

Advertising 

Printing  and  stationery 

Postage  and  express 

Furniture  and  fixtures 


Total 


All  other  disbursements : 

General  expenses,  SI,  710.44 ;  office  supplies,  1488. 21 ;  agents' 

balances,  $2,606.27 $ 

Premiums  on  bonds,  purchased 


Total. 


82,000.00 
88,818.69 

12,606.97 
4,041.06 
8,487.87 

10,488.48 
2,481.40 
7,828.84 

11,848.76 
1,846.65 


$     327,617. 7S 


1,804.92 
10,000.00 


$       14,804.92 


1,661  IT 


180,896.4* 


$     588.19t.5B- 


Total  disbursements \ 


$     508,004.4* 


Ledger  Assets. 


Mortgage  loans  on  real  estate,  first  liens 6  18,168.24 

Book  value  of  bonds,  excluding  interest,  1241,600;   and  stocks 

$1,600 248,100.00 

Oash  in  company's  office,  $2, 156.08;  deposited  in  bank,  $91, 036.97  98, 196.00 
Other  ledger  assets : 

Agents'  balances  secured 1,170.04 


Total $     866,626.28 

Less  ledger  liabilit ies  v balance  due  for  reinsurance) 1 ,  004. 67 


Ledger  assets. 


$      864,621.61 


Non-Ledger  Assets. 

Interest  due,  $285.26;  and  accrued,  $277.56  on  mortgages. $  662.82 

Interest  accrued,  on  bonds 1,880.56 


Total. 


2,448.88 
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GR068  PREMIUMS  IN  COUBflK  OF  COLLECTION,    VIZ. 

On  Policies  or 
Renewals  Is- 
sued Subse- 
quent to  Oc- 
tober 1,  1908. 

iEES*  f *    ".».« 

Total    

Other  non-ledger  assets,  viz: 

Reserve  reinsurance  deposit 

Gross  assets  


14,291.48 


1,754.07 


$     878,111.14 


liabilities. 

LOSSES  AND  CLAIMS. 

In  Process  of       Reported,  Resisted 

Adjustment.    Proofs     not  by 

Received.  Company. 

HeaUhDtj $        1,747.94    $       22,888.00  $     2,728.91 

Net  unpaid  claims $        1,747.94    $      22,888.00   $     2,728.00 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  152,257.26;  un- 
earned premiums  (50  per  cent) 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to  Oc- 
tober 1,  1908,  viz: 
Accident  and  Health 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued 

Other  liabilities,  viz: 

Commissions  accrued 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash S     200,000.00 

Surplus  over  all  liabilities    106.822.10 

Surplus  as  regards  policy-holders 

Total  liabilities 


28,808.94 


26,128.68 


8,726.47 
125.00 

8,000.00 


64,789.04 


808,822.10 
t  878,111.14 


Exhibit  of  Premiums. 


Total  Acci- 
dent and 
Health. 


Premiums  in  force  December  81st  of  previous  year . 
Written  or  renewed  during  the  year 


^   Total    

Deduct  expirations  and  cancellations. 

In  force  at  the  end  of  the  year 

Net  premiums  in  force 


$  84,293.40 
653,790.46 


$  688  069.86 
635,882.60 


$  52,267.26 


$   52.857.26 
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Recapitulation. 


GROSS  PREMIUMS  (LVS8  RKIKBURAJICB)  UPOK  ALL  UNXXPIBSO  RISKS,    VIZ 


Running  One  Tear  or 
Less     from    Date   of 
Policy. 

Total 
Premiums. 

Total 

Unearcrd 
Premium*. 

• 

I 

i 

hi 

Ok 

Amount 
unearned 
(60  per 
cent). 

Accident  and  health  S    62,267.26  '  $   86.128.88     $    62, 267. 2d     $     26.126(3 

General  Interrogatories. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  th<* 
home  office  at  the  close  of  business,  December  81st.  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business,  December  81st? 

Answer— Yes. 

Total  amount  o*  the  company's  stock  owned  by  the  directors  at  par  value,  $168,650. 

Losses  incurred  during  the  year  (less  reinsurance),  viz :  Accident  and  health,  $-134, 942  28. 

Give  the  largest  amount  insured  in  any  one  risk  in  each  of  the  following  classes :  Arc:- 
dent,  $12,000;  Health,  1660. 

Accident  and  health :  ' 

Gross  premiums  in  course  of  collection  December  8lst,  pre- 
vious year  S       11,868.06 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year 8,670.58 

Amount  of  same  collected  during  the  year $        8, 187.  5* 

Business  In  Iowa  During  1909. 


o 

M 


o 


3 


8 

■i 


is!  si 


ii 

IS 

k  C 


Accident  and  health I     6,254.0*    S     1.886.00    I     6,146  67     $     2,  f  68. 83    I      2,875*3 


naent  ana  neaiwi s     o,aw.»'     9      i.opo.w     *     a,  up  ot     »     s.ro».oa     »       <.»"'? 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction  for 
losses,  dividends,  commissions  and  other  expenses,  $6, 146. 67. 
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TABLE 

An  exhibit  of  the  condition  and  business  of  insurance  companies 


Name  and  Location  of  Company. 


Condition  December  SI,  1908. 


8 

0U 


m 

8 
*  . 


|1 

2*2 


Anchor  Fire,  Des  Moines. . . 
Atlas  Mutual,  Des  Moines. 

Capital,    Hes  Moines 

Century  Fire,  Des  Moines. . 
Des  Moines,  Des  Moines  . . . 


Dubuque  Fire  and  Marine,  Dubuque. 

Farmers,   Cedar  Rapids 

Fidelity,  Den  Moines 

Hawkeve,  Des  Moines 

Iowa  Home,  Dubuque 


Iowa  Merchants  Mutual,  fHouxdty 

Iowa  State  Mutual  b  Ire,  Keokuk 

Lisbon  Mutual,   Lisbon  

Merchants  and  Bankers  Fire,  Des  Moines, 
Mill  Owners  Mutual  Fire,  Des  Moines    . . . 


Security  Fire.   Davenport 
State,    Des  Moines 


Total  Iowa  Companies 

Other  Than  Iowa  Companies. 

Aachen  &  Munich  Fire,  U.  8.  B.,  New  York,  NY 

.AScna,  Hartford.  Conn     . . .  

Agricultural,  Watertown,  N.  Y 

AUemannia,  Pittsburg,  Pa  

American  Fire,  Boston,  Mass 


American  Fire,  Newark,  N.  J 

American  Central  Fire,  8t   Louis,  Mo 

American  Fire,  Philadelphia,  Pa  

Anchor  Fire,  Cincinnati,  Ohio   ...  

Atlas  Assurance  Co  (Ltd.)  .U.S.  B,  Chicago,  111. 


Toronto,  Cana. 
Y  ,  New  York. 


Britten  Amer  ca  Assurance  Co. 
British  American  Ins.  Co.  of  N. 

Citizens,  St.  Louis,  Mo     

Com.  Union  Assurance  Co.  U.  8.  B.  (Ltd.),  N.  Y 
Concordia  Fire,  Milwaukee,  Wis , 


Connecticut  Fire,  Hartford,  Conn 

Continental,  New  York.  N.  Y 

Delaware,  Phi  lad  el  phia,  Pa.  

Detroit  Fire  and  Marine,  Detroit,  Mich.... 
Equitable  Fire  and  Marine,  Providence,  R. 


Farmers.   York,  Pa 

Fire  Ass'n  of  Philadelphia,  Philadelphia,  Pa 

Firemen's,  Baltimore,  Md 

Firemen's  Newark,  N.J 


25,000 
Mutual 
26.000 
26,000 
26.000 

100,000 

100,  COO 

26,000 

25.000 

26,000 

Mutual 
Mutual 
Mutual 

25,000 
Mutual 

100,000 
100.000 


600,000 


i  4,000,000 
500,000 
200,(00 
300,000 

600,000 

1,000.000 

500,000 

200,000 


200, 00t 
200,000 

200.000 

1,000,000 

1,000,0U» 

702,875 

600,000 

400,0  0 

Mutual 
500, '00 
400,000 

1,000.  COO 


808, 01ft.  08 
72. 808. 28 
201,587.50 
168,125.81 
485.081.68 

662. 976.  A3 
62e.807.46 

67.5U4.89 
690,883  84 

44,888.91 

63,829.78 
668,591.85 

81,170.54 
116.284  87 
850.776.55 

218,889.23 
870,968.09 


I     6,026,666.81 


1,093,747.96 
15.190.888.15 

2,617,756.75 
70U63.8S 
837, 985. 57 

6,002,148.15 
8,817.728.48 
2,865.604  41 
475, 67.1.63 
1,279,694.84 

1,437,804  89 

460,958,73 

73  >.  422. 21 

4,294,761.91 

1,016,575  87 

5,172,036.80 
14,192,177.68 
1.775,209.59 
1,559, 889.  t4 
1,250,431.22 

88*,  148. 64 
6,332,403.74 
1,25  ',930  89 
8,320,722.85 


231.017.06 
5,175.20 
155,048.33 
128, 266. 7B 
894,673.48 

276,506.38 
639.866.19 

59.592.16 
434,671.36 

40, 369. 9T 

12.348.1S 
96,862.60 
6,865.22 
83,267.67 
22,5tO.OO 

156.882.66 
818,149.14 


S     2,984,562.06 


691, 36a  86 

9,130.150.44 

1,906,159  17 

606,087.68 

HI,  336.01 

2.886,272.60 

2,668,130.62 

2,511.478  63 

453.416  28 

906,000.69 

950,557  91 

427,208.99 

649.2ctt.18 

2.901.903.04 

881,726.12 

8, 73  \  561. 45 
7.628.749.10 
1,616,27a  80 
864,763.84 
1,084,060,73 

5  3.023.21 
6,410,  600l  81 

996,6iCvfl9 
1  793,436.47 
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other  than  life  operating  in  Iowa  during  the  year  1903. 


Business  Transacted  daring  the  year  1908. 

■ 

3 
"3. 

s 

■*» 

• 

a 
31 

9  • 
1* 

ft  •» 
o  ft 

45*d*C 
oXgg 

g*8S 

00 

h 

I5 

• 

•a 

l 

s 

J 

1          46,072.04 

•     •     >     B              «•                      '     •              •    •    •    • 

46,480.26 
84,868.66 
90,888.20 

276,47064 
90,611.26 

8,002.74 
256,161.98 

4,466.04 

%         109,100  41 
87,846  71 

148,852.45 
92,479.94 

290,276.50 

217,792.85 
818,174.19 

45,621.84 
801,150.52 

22,463.69 

15, 08).  68 

296,606.14 

86,202.40 

54,506.02 

128,101.90 

65,794.85 
141,926.84 

$         106,852,48 

44,6*8.98 

142,600.88 

66,407.89 

251,570.74 

176,776.00 
281,850.14 

44,660.60 
208.977.88 

22,184.88 

14,925.71 

278, 79a  28 

24,740.89 

50,842.76 

121,702.80 

51,649.40 
148,601.09 

$         4,642,100.98 

2,601,456.66 

8,584,410.00 

8,164,264.00 

14,494.708.00 

18,700,404.00 
15,811,277.00 

2,486,011.00 
16,180,036.00 

1,927,069.00 

561,441.00 

14,060,805.06 

1,286, 26a  00 

$         144,171.07 

72  090.17 

184,122.20 

110.608.88 

868,880.22 

218,884.07 
829. 02&  44 

52,204.29 
841,081.68 

28,714.80 

80,071  01 

847,165.62 

20,510.01 

$       52, 75a  72 

15, 86a  68 

67,418.87 

20.634.66 

184,155.60 

81,688.86 
126  560.14 

20.979.68 

188,415.88 

7,610.18 

a  987. 70 
148, 62a  81 

14,8ia50 

33,017.80 

1,006,000.00 

3,658.056.00 
8,201.775.00 

89,255.28 

60,198.84 
180,048.18 

91,541.45 

63,586.77 
52,818.05 

9,888.64 
64,821.08 

*      1,003,604.56 

401,887.11 
6,060,737  71 
711,596.58 
100,525.75 
126,599.56 

2,165.875.55 
1,249,507  b6 

364,025.78 
22,168.40 

378,503.66 

3  J,  749. 74 

183,140.08 

1,392,848.87 

131,850.25 

1,441,4S5.35 

6, 568. 428.  bi 

158,980  20 

696,126.00 

165, 77a  40 

874,525.43 

021,802.08 

264,840.80 

1,5^8,286.88 

*     2,802,866.11 

982,288.87 

6,081,261.11 

1,844.813.56 

485,104.82 

601.5J5.01 

2,178,644.88 

2,010,649.24 

1,791,960.07 

876,882.54 

900,015.49 

1,547,736.84 
833,799.99 
522,678.37 

3,167,116.80 
676,602.82 

8.081,066.90 

6,726,749.99 

945,426.28 

484,771.11 

907,387.88 

1,295,8*8.62 

8,940,985.15 

771,901.27 

969,240.87 

S     2,116,382.17 

829,458.19 

5,166,148.22 

1,170,719.04 

410,185.28 

433,088.01 

1,605,020.05 

1,632,728.18 

1,442,508.11 

397,260.11 

014,518.99 

1,438, 59a  85 
278,261.r0 
808.220.70 

2,853,074.90 
650,889.43 

2,587,368.55 

5,168,457.00 

794,829.63 

451,960.84 

701,089.06 

479,462.19 

3, 45  <,  947. 37 

710,653.10 

787,864.34 

S     109,749,858.68 

88,822,958.00 

615,271,546.00 

162,630,700.00 

47,115,090.00 

52,872.872.00 

207,249,330.00 
200,672,006.00 
150,808,985.00 
67,920,075.00 
100,887,050.00 

160,920,967.00 

85,387,2172,00 

142,939,635.00 

484,492,204.00 

76.593,999.00 

261,48?,  967. 00 

661,320,652.00 

80,079,249.00 

42, 7. 8, 4*50. 00 

76,826,724.00 

44,514,700.00 

863,908,124.00 

76,221,619.10 

77,610,680.00 

$     2,615,860.05 

1.210, 24a  00 

7,898,896.85 

1,788,648.00 

582,606.92 

677, 160  12 

2,871,718  82 
2,496,727.97 
2,086,450.49 
524,821.06 
1,189,420.08 

1,976,062.50 

422,208.66 

2,116,625.19 

4,287,530  75 

968,462.81 

8,496,067.05 
6, 818, 382. 63 
1,128,027.67 
527,023.56 
1,046,132.25 

589,847.96 

4,878,485.59 

965,238.22 

996,437.09 

$     980,905.68 

467,652.56 
2,686,567.54 
572, 08a  97 
191,880.98 
£58,80a05 

728,809.56 
817,524  85 
754,986.64 
239,321.74 
527,036.11 

871,045.79 
154,999.07 
227, 204. 8* 
1,686,658  06 
354,240.21 

1,414,620.77 

2,680,112.81 

389,578.78 

218,109.68 

446,540.61 

259,684.60 

1,787,247.60 

853,418.65 

327.H58.5o 
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An  exhibit  of  the  condition  and  business  of  insurance  companies 


Name  and  Location  of  Company. 


Condition  December  81,  1903. 


I 

Ok  • 


s 
! 


o  • 


S'StS.M 
aBam 


!••••«• 


Fireman's  Fund,  San  Francisco,  Cal  . .  . 
Franklin  Fire  Ins. Co. of  Philadelphia,  Phlla. ,  Pa 

German,  Freeport,  I1L..« 

German  Fire,  Peoria^IU    

Qermania  Fire,  New  York,  N.  Y 


German  Alliance,  New  York,  N.  Y 
German  American,  New  York.  N.  Y 
Girard  Fire  and  Marine,  Philadelphia,  Pa 

Glena  Fails,  Glen*  Falls,  N.  Y 

Greenwich,  New  York,  N.  Y 


Hamburg- Bremen,  U.  S. Branch,  New  York, N.  Y. 

Hanover  Fire,  New  York,  N.  Y 

Hartford  Mre,  Hartford,  Conn 

Home  Fire,  New  York,  N.  Y  . . . . 

Ins.  Co.  of  North  America,  Philadelphia,  Pa.. .. 

Law,  Union  and  Crown,  U.  S.  B. ,  New  York,  N.  Y. 
Liverpool  and  London  and  Globe,  New  York,  N.Y 
Liverpool  and  London  and  Globe,  U.  8.  B. ,  N.  Y 
London  Assurance  Corporation,  17.  8.  B.  N.  Y.. 
London  and  Lancashire,  U.  8.  B. ,  New  York. . . 

Lumbermens,  Philadelphia,  Pa 

Manchester  Assurance  Co. ,  U.  S.  B. ,  New  York. 

Mechanics,  Philadelphia,  Pa 

Mercantile  Fire  and  Marine,  Boston,  Mass 

Michigan  Fire  and  Marine,  Detroit,  Mioh 


1,000,000 
400,000 
200,000 
200,000 

1,000,000 

400,000 
1,600,000 
300,000 
SCO,  000 
200,000 


1,000,000 
1,260.000 
8,000,000 
6,000,000 


•  m  •  •   ■  i 


200,000 


•  •  •      •••••■ 

i  • •  •  •  ••••  . 

*••      ••••■ 


250,000 


Milwaukee  Fire,  Milwaukee,  Wis 

Milwaukee  Mechanics,  Milwaukee,  Wis 

National  Fire.  Han  ford,  Conn 

National  Union,  Pittsburg,  Pa 

Newark  Fire,  Newark,  N.  J 


New  Hampshire  Fire.  Manchester,  N.  H 

Niagara  Fire,  New  York,  N.  Y 

Northern  Assurance, U.  8.  B  ,  New  York,  N.Y. 
North  British  a»d  Mercantile,  U.  8.  B  New  York. 
Northwestern  National,  Milwaukee,  Wis 

Norwich  Union,  U.  8.  B  anch,  New  York,  N.Y. 

Orient,  Hartford,  Conn 

Palatine,  U.  8.  Branch,  New  York,  N.  Y 

Pelican  Assurance  Co.  New  York,  N.  Y 

Pennsylvania  Fire,  Philadelphia,  Pa 

Phenix,  Brooklyn,  N.  Y 

Phoenix  Insurance  Co. ,  Hartford,  Conn  ..     . 
Phoenix  Assurance  Go. ,  U.  8.  Branch,  New  York. 

Providence  Washington,  Providence,  R.  I 

Prussian  National  Ins.  Co. ,  U.  8.  B. ,  Chicago,  111. 

Queen  Insurance  Co.  of  America,  New  York,  N.Y 

Helia nee,  Philadelphia,  Pa 

Rochester  German,  Rochester,  N.  Y 

Royal  Insurance  Co.,  U.  8.  B  ,  New  York,  N.Y. 
St.  Paul  Fire  and  Marine,  8t.  Paul,  Minn 

Scottish  Union  and  National,  U.  8.  B. ,  Hartford. 

Security,  Ne«v  Haven,  Conn 

Springfield  Fire  and  Marine,  Springfield,  Mass. 


250,000 
400,000 
400,000 

200,000 
200,000 
1,000,000 
760  000 
250,000 

1,000,000 
600,000 

i  •   •  ■   *  •  •  •   •• 


000,000 


600,000 


200,000 
400,000 

1,000,000 
2,000,000 

""500,000 


500,000 
800,000 
200,000 

•  *   ••••  •  • 

500,000 


400,000 
2,000,000 


5,778,964.24 
8,141,604.44 
4,910,606.82 
701,294.47 
5,849,888.63 

1,804,228.59 
12,074,806.88 
1,989,006.44 
4.046,681.16 
2,120.008.97 

1,884,177.95 

4,062,067.04 

14,542,962.28 

18, 04ft  798.99 

11,259,981.65 

854,201.88 

506,771.84 

12, 056.91a  50 

2,759,874.85 

2,801,621.87 

1.292,484  48 

1  734,221.92 

997,218.07 

783,987.88 

927,278.55 

653,865.49 
2,926,281.42 
6,468,828.59 
1,682.756.77 

709,337.00 

3.877,846.70 
8, 859, 761. 96  • 
3,400,487.88! 
5,942,891.26; 
8, 619, 985.81 1 

2,681.429.89! 
2,210,885.67! 
1,946,016.88: 
483.829.70i 
8,261.618.51' 

■ 

7,407,091.62i 
6, 853,  Ml.  29; 
2,978,911.95; 
2,892,458.89! 
1,019,234.63 


6,164,785.961 
1,190, 18a  16' 
1,606,688.71 
8,580,883.40 
3,699,022.71 

4,840,110.16 
1,482,678,68 
6,282,402.15 


8,662,610.89 
2,096,60a  88 
3,407,011.21 
498,007.28 
3,831,886.52 

802,822.12 
6,441,056.74 
1,886,731.79 
1,57a  804. 07 
1.961,840.20 

1,897,485.25 

3,481,829.65 

10,605,155.41 

11,468,042  50 

8,837,991.82 

271,615.24 

375.92W.8J 

6,896.37615 

l,470,b82  63 

1,797,886.60 

663, 864.  W* 
1,169,646.68 
778, 164. 14 
616.56B.D1 
747,466.72 

450.64H.tt 
1,58^,072.30 
4, 644',  569.  f  6 
1.807.481.  10 

42a  629.  W 

2,684.S0ar2 
2,663,200  29 
2,802,88au6 
8, 2%.  049. 77 
2,620,175.60 

1,776,778.* 
1,5  J?,  274. 19 
1,098,201.31 
404,642.64 
8,742,171.20 

5,786,891.47 
5,272.644.76 
2.118.441  02 
1,942,3*  10 
610.fc32.23 

a  161,  OPT  55 
98Q,tt6  67 
1.03&094.O4 
6,204,670*8 
2,68a959l46 

2,058,002.75 
1,289,229.96 
4,661,912.21 
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other  than  life  operating  in  Iowa  during  the  year  1903. 
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Business  Transacted  Daring  the  Tear  1908. 


1 


a 

o 
o 


-go. 
H 


§ 


2.  a 

§E*.S 


0> 


•2| 

Si 

0u 


2 
& 

8 
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2,111,358.35 
1,045,086.58 
1,508,505,61 
208,287.19 
2,518,464.11 

501,406.46 
5, 633, 240. 50 

602,864.65 
2,475,877.00 

158,168.77 

486,602.70 

680,227.40 

8,987,798.87 

6,574,761.40 

2,421,900.88 

832,686.60 
182,842.01 


778,491.72 
1,003,996.27 

628,619.50 
574,675.24 
219.058.98 
117,419.87 
179,808.83 

106,218.57 

1,987,200.12 

1,828,268.98 

326,275.67 

288,707.14 

1,198,546.06 
1,2-16,561.67 
897,509.77 
2,644,841.49 
1.099,810.21 

854,661.01 

703,111.48 

852,835.02 

78,687.06 

2,519,442  31 

i,6;o,2oai5 

1,581,016.68 
860,470.98 
450,092.29 
208,402.40 

8,006,708.41 

220, 528. 6u 

572,504.67 

8,315,512.57 

1,015,063.26 

2,587,107.41 

198,444.82 

1,620,489.94 


3,470,787.63 
866,581.66 

3,120,767.18 
806,598.66 

2,881,848.22 

484,938.96 
6,294,821.91 

588,229.80 
1,442,826.88 
2,004,129.11 

1,756,061.16 
3,080,881.86 
10,628,826.69 
8, 848, 886. 28 
7,267,718.46 

561.478.1C 

214,242.90 

7,288,672.8* 

4,620,111.16 

1,996,828.68 

286,892.98 
1,438,802.82 
887,778.80 
196,606.66 
466.292.61 

804,911.10 

1,446,819.98 

4,281,489.22 

78V,  758. 69 

194,799.56 

1,865,797.28 
2,628,087.50 
2,410,890.82 
3,883,064.27 
1,617,606.26 

2,113,818.02 
1,182,880  81 
1,311,675.67 
282,88a  56 
2,897,189.97 

6.428,266.66 
3,806,711.61 
2,568,806.04 
2,001,126.45 
1,682,948.02 

8.272,772  99 
626,687.68 
2,466,504.98 
6,741, 42a  65 
3,148,864.67 

2,072,717.77 

980,206.74 

8,422,766.10 


2,880,828.60 
794,127.82 

2,515,696.89 
276, 88a  16 

1,747,047.18 

875,871  28 
4,488,788  71 

513,024.10 
1, 206,  f  52. 17 
1,906,846.76 

1,599,675.94 
2,469,887.02 
9,129,496.62 
7.062,826.04 
6,529,161.96 

875,7  7.22 

149,584.94 

6,249,248.54 

1,853,260.88 

1,908,512.69 

244,911.64 
1,510, 65a  82 
830,010.06 
829,606.48 
896,699.18 

268,261.59 

1,237,866.89 

8,621,918.02 

584,696.24 

202,547,08 

1,676,001.88 
2, 288, 8?  2. 58 
2,860,906.46 
8,375,109.78 
1,218,814.69 

1,861,745.67 
976,641.49 

1,141,275.96 
262,975.90 

2,868,667.88 

4,746,166.29 
8.224,066.81 
2,571,484.50 
1.901,590  84 
596,286.84 

2,848,216.86 

618,926.77 

902,716.84 

4,978,919.81 

2,772,286.60 

1,688,871.97 

771,806.66 

2,947,809.18 


461,980,807.00 
69,971,692.00 

261,880,161.0. 
82,666,476.00 

280,878,508.00 

50,621,826.00 
757,418,686  00 

52, 511,660.  (X 
136, 295,630.  CO 
320,000,642.(0 

149,486,017.00 
485,670,869.60 
907,645,827  00 
1,281,461,181.0(1 
921,086,562  00 

151,769,159.00 
25,597,628.00 
996, 884, 801. 00 
299,229,084.00 
250,468,681.00 

28, 930.180.0C 
151,364,929.00 
38,824.285.00 
54, 866, 66  <.  00 
42,780,225.00 

27,906,968.00 

186, 687, 264.  CO 

486,612,065  00 

70,848,828.00 

22,702,188.00 

156,467,466.00 
277,822,911.00 
282,971,041.00 
485,868,258.00 
165*281, 067.00 

281,281,706.00 
117,171,515.00 
148,884,619.00 
34,924.578.00 
284,426,290.00 

570,666,866.00 
484,466,649  00 
806,881,487.00 
824,626,814.00 
66,881,016.00 

808,815,249.00 
60, 345,  (X  3  00 
110, 62v,  240.00 
668,608,928.00 
268,348,802.00 

290,287,716.00 
101,890,862.00 
861,056,862.00 


5,002.060.96 
911, 27a  08 

3,628,479.86 
485,906.60 

2,717,662.91 

641,867.66 
7,649,861.91 

563.4P8.91 
1,079,794.11 
2,668,939.68 

2,048,28189 

4,268,746.86 

12, 4^6. 27a  48 

12,462,888.24 

8,480,(54.84 

1,626,869.97 

372,144.06 

10,652,180.00 

2,809,809  84 

2,769,461.28 

297.688.72 
1,966.^81.88 
426,186.00 
750,611.50 
578,588.20 

851,007.76 

1,790,786.18 

5,765,962.66 

925,286.27 

207,470.04 

2,040,408.88 
8, 853,;' 67. 58 
3.886,578. 18 
4,979,589.18 
1,572,850  49 

2,696.436.80 
1,518, 7-4.21 
1,9U2,968  80 
408,909.07 
3,526,264.30 

6,440,924.06 
4,680,580.74 
8,866.189.97 
2,780.446  26 
908,118.80 

8,988,427,28 
767, 44a  28 
1,477,409.28 
7,809,711.06 
8,814,160.02 

8,896,646.00 
1.226,241.76 
4,424,986.76 


1,606,062.69 
850,665.00 

1,286,019.74 
126,878,09 
801,789.04 

206,141.20 

2,299,121  51 

191,512.84 

668,010.44 

1,104,699.71 

866,818.92 
1,286,814.72 
5,(68,124.(8 
8,781,219.69 
8,868,424.77 

170,715.11 

86,487.69 

3,476,815.00 

879,246.28 

868,266.67 

108,588.84 
748,904.56 
160,692.46 
218,866.41 
206,882.67 

148,001.97 

689,897.97 

2,0*0,275.15 

268,887.12 

95,966.76 

848,564.77 
1,189,710.46 
1,070,086.96 
1,911,894  90 

498,275.26 

896,604.98 
608,604.60 
60S,  878. 86 
140,627.81 
1,202,787.94 

2,682,207.70 
1,682,282.24 
1,466,884.46 
1,110,961,88 
818.066.88 

1,660,209.29 

247.868.08 

4*5,906. 07 

2,478,899.84 

1,687,481.81 

976,284.64 

405,281.26 

1,561,442  40 
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An  exhibit  of  the  condition  and  business  of  insurance  companies 


Name  and  Location  of  Company. 


Condition  December  81,  1903. 


S 

si 


a 

I 


3| 


••a 


Spring  Garden,  Philadelphia,  Pa. $ 

State  Fire  ins.  Co.  (Ltd  )  U.S.  B..  New  York.  N.T. 
Sun  inn.  Office.  U.  S.  B.,  New  York,  N.  Y 
Svea  Fire  and  Life,  U.  8.  B.  New  York,  N.  Y. . . 
Traders,  Chicago,  111 


Union  Fire,  Philadelphia,  Pa 

Union  Assurance  Soc.  U  8..B.,  New  York,  N.  Y. 

Weston* ster  Fire,  New  York,  N.  Y 

Western  Assurance  Co. ,  Toronto,  Canada 

Western  Underwriters  Assn.  (Inc. ),  Chicago,  III. 

Williamsburg  City  Fire,  Brooklyn,  N.  Y 

Total  non-Iowa  Companies 

Total  Fire  Companies 

Companies  Other  Thin  Fire. 

Mtna.  Indemnity  Co. ,  Hartford,  Conn 

Alliance  Hail  and  Cyclone  Mut, .  Ausiin,  Minn.. 
American  Bonding  Co.  of  Bait  ,  Baltimore,  Md. 
Amer.  Credit  Indem  ity  Co  ,  New  York.  N.  Y.. 
American  Security  Co.,  New  York,  N.  Y 

Bankers  Mutual  Casualty  Co. ,  Dea  Moines,  

Bankers  Surety  Co. ,  Cleve  and,  Ohio 

City  Trnst  Safe  Deposit  &  Surety  Co. ,  Phlla  ,  Pa 

Continental  Casualty  Co. ,  l  ammond.  ind 

Employers    Liability    Assurance     Corporation 
(Ltd.),  U.  S.  B  .Boston,  Mass 


400,(00 


500.0C0 
200,000 
800,000 
266,'66o 
250,000 


Fidelity  &  Casualty  Co.  of  N.  Y.  .New  York,  N.  Y. 
Fidelity  &  Deposit  Co.  of  Md.,  Baltimore,  Md.. 
Guarantee  Co.  of  N.  America,  Montreal,  Canada 
Hartford  Sttara  Boiler  Inspection  Insurance  Co.., 

Hartford,  Conn .*. 

Lloyds  Plate  Glass  Ins.  Co.,  New  Yoik,  N.  Y. .. 

London  Guaranty  and  Accident  Co.  (Ltd. )  U.  S 

Branch,  Chicago,  111 

Maryland  Casualty  Co. ,  Baltimore,  Md 

Metropolitan  Plate  Glass  Co. ,  New  York,  N.  Y. 

National  Surety  Co. ,  New  Yoj  k,  N.  Y 

New  Amsterdam  Casualty  Co  ,  New  York,  N.  Y 

N.  J.  Plate  Glass  Ins.  Co.,  Newark,  N.  J 

N.  Y.  Plate  Glass  Ins.  Co  ,  New  York,  N.  Y. . 
Ocean  Accident  and  Guaranty  Corp.  (Ltd.),  U 

8.  Branch,  New  York,  N.  Y 

Park  Region  Mutual  Hall.  Glen  wood,  Minn 

Preferred  Accident  Ins.  Co.  of  New  York,  N.  Y. 

Standard  Life  and  Acci.  In*.  Co  ,  Detroit,  Mich. 
Title  Guaranty  and  Trust  Co. ,  Scranton,  Pa. . . . 
United  States  Cnnnalty  Co. ,  New  York,  N.  Y. . 
U.  S.  Fidelity  &  Guaranty  Co.,  Baltimore.  Md.. 
U.  8.  Health  and  Accident  Co. .  Sagioaw,  Mich. . 


Total  of  companies  other  than  fire. 
Grand  To'  al 


$  4  i,  402, 87ft 
$  44,012,875 


718,100 

Mutual 

1,000,000 

1,000.000 

2,500,000 

Mutual 
600,  (XX 
600,000 
300,000 


600,000 
2.000,0a 


600.  OCX 
260,000 


750,000 
200,000 
501  >,  000 
814,400 

100,000 
100,000 


200,000 

290,000 

761,000 
800,001 
1,700.000 
200,000 


$  15,139,400 
$  50.142,276 


$  1,648,821.21 
333,816.66 

2,91  i, 882. 15 
757,451.96 

2,768,573.01 

646,907.61 
1,06  534.87 
8,447,004.01 
2,392,818.10 

728,490.61 

:\  473, 918. 86 
$814,396,678.23 
$819,426,844  64 


940,184.99 

82,711.41 

2,142,881.12 

2,184,067.98 

5,627,064.61 

86,274.82 

694,228.61 

8.156,425.81 

1,470,865.15 

2,875,201.40 

5,792.858.76 
5,787,267.22 
1,1*7,717  81' 

8,122,166/0 
769,099.1? 


1,478,902.35 
8,062,471.05 

583,63a  30 
1,611,565.71 

712,136  93 

276.51&46 
606,898.19 

2,298.607.26 

65.682  2* 

1,162,829.81 

1,898,146.57 
2,179,791  69 
1,654, 230. 21 
8,187,671.86 
878,111.14 


$    66,517.971.64 


t  375.943.816.08 


1, 389,454. 4 1 
1 2M.  708.63 

1,961,764.29 
437,817.72 

1,676,772.6* 

516.674.20 

H  8, 270. 57 

2,198,880.79 

1,608.005.30 

eec,366.8i 

1.243.896.49 


$806,999,705.86 
$319,984,267.91 

917,892.92 

i'66p,668.'9i 
2,019,907.08 
3,628.656.09 

50,814.87 

578, 0*8.16 

2,957, 18'.  95 

1,351,969.74 

1,66',  473. 12 

4,628,f<50.44 

2.9A-.O40.C9 

14o,  428.(6 

2,404.  £*7. 45 
521,X<3.54 


l,02\0lf.!U 
2,  '.a*,  077.97 

8b9,  I9i).  20 
1.389.58KN* 

636,777.29 

196,024.14 
372.616.42 

1,061,262  10 

20,809.65 

912,720.63 

1,513,963.15 

1,878,76*39 

1,004, 28a  21 

2,891,727.00 

264,7i*.04 


$    41,673,249,89 


$85*.  657, 507. 30 
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other  than  life  operating  in  Iowa  daring  the  year  1903, 


9 

I 


« 


Business  Transacted  During  the  Year  190& 


1 

I8 


0 

i 


J* 
11 
I1 


I        153,866.77 

226,607.08 

060,127.86 

120,184.24 

1,076, 8CO.  48 

80,288. 41 

673,284.80 

1,248,623  22 

58H,807.80 

68,128.88 

1,280,516.87 

t  09,845,683.06 

I  100,  HO,  877. 61 


22,702.07 

"'188*247*21 

114,160.85 

1,000,209.52 

12,711.33 
116,200.45 
199,248  86 
Up,  895. 41 

513,72a  28 

1,163,798.31 

2.7V7.227  18 

747, 688. 84 

717,877.66 
247,765  6b 


250,896.25 
82*.39&06 
184,440  K 
221,966.88 
75,858.64 

81,430.82 
281f277.57 

1,237,255.16 

'"239,  C00.*  U 


$  189,751,848.47 


384, 18a  42 

285,771.06 
660, 000.01 
2W6.944.86 
108,822.11' 


S   18,974,588  56 


$  114,828,916.19 


756, 475. 4( 
104,427.71 

2, 128, 44c. 3& 
667, 92U  67 

1,565,628.7b 

865.687.tt 
1,127, 168. 8t 
2,189,618.87 
2,676,604.51 

510,656.97 

1,218,154.24 


$  192,054,214.5* 


840, 061.  £6 
44,960.81 

845,  -  57.  18 
1,850.861  tO 
1,627,077.0. 

23,844.67 
762,886.5 
382, 188. 6f 
1,867,162  25 

2,293,387.10 

5,284,846.88 

1,556,615.62 

264, 86a  44 

1,464,313.68 
462,fta9.17 


680,684.26 
184,961.82 

2,088,166.29 
636,985.25 

1,272, 94a  28 

872,778.06 

988,001.67 

1,846, 98a  60 

2, 556,40a  18 

388,897.24 

1,058,242.98 


I  167,888,994.77 


$  150, 456,37a  94 


881,008.24 
50,509.78 

866,298  5.j 
1,725,762.81 
1,451,206.45 

29, 95a  81 

V  5, 550. 54 

886,902  80 

1,750,812.74 

1,972,252.86 

4,478,108.86 

1,616,158.64 

174,0I4.8& 

1,813,142.87 
418,221.84 


1,233,862.10 

2,064,857.38 

361,448.01 

912,855.70 

548, 156. 19 

176,506.64 
478, 174  68 

1,656,185.37 

86,906.91 

1,177,712.46 

1,675,980.47 

2  !8. 480. 59 

1,112,686.10 

2,086,184.79 

656,884.89 


89,145.796.65 
17,777,181.00 

288, 516, 27a  00 
46,607,260.00 

150,968,621.00 

35,546,296.00 
161,760,169.00 
240,926,880.00 
338,871,869.00 

43, 265, 65a  00 

128,164,904.00 


$20,642,966,844.25 


120,752,706,607.88 


1,U6,767.11 

1,818,162.67 

H38,717.10 

790,290.27 

471,730.00 

142.F87.47 
306,828.0c 

1,467,528.85 

85.508.2r. 

1,101,008. 16 


$    88,276,927.18 
$2*6,881,141.71 


1,897, 543. 11 
200, 71 6. 7k 
948,898.51 

1,986,184.41 

598,004.42 


$    29,897,881.00 


$  188,863.257.94 


120,752,706,607.88 


1,008,048.95 
240,345.91 

2,682,246.06 
767,561.67 

2,068,161.00 

454,576.48 
1,625,850.97 
2,667,517.84 
8, 444, 87a  OP 

579,244.54 

1,851,764  01 


$  284,422,801.04 
$286,988Tf5l79Q 


204,428  88 
40,207.60 

652,120.68 
1,474,257.54 
l,296,8ua01 

20,560.28 

181,8-4.12 

192, 536,27 

1,830,684.27 

2, 287,82a  52 

4,940,061.18 

1,80*,  024. 37 

204, 910. 8f 

1,304,254  3f 
488,525.09 


J 1 1V4)  VlrX*  V4 

1,895,612.49 
348,156.81 
848,508.84 
528,088.26 

166,681.58 
447,982.01 

1,574, 271.  a 

2,264.81 

1,151,605.86 

1,512,992.21 

71,297.4k 

1,064,268.30 

1,886,823.09 

644,654  3i 


274,825.81 

07,946.16 

1,007,988.41 

324,450.43 

681,717.85 

206,360.81 
535,526.(8 
960,606.75 
1,522,87a  88 
198,808.29 

501,818  67 

188,862,610.44 


>84,852,60ai2 


66,120.73 

87,110.00 

271,728.24 

778,406.70 

858,220.65 

9,208.60 

8,588.90 

86,296.07 

888,288.83 

868,567.29 

1,818,768.  ^2 

466,852.87 

26,867.48 

167,154.67 
188,618.41 


473,421.44 
664,042.25 
116,041  48 
256,488  27 
196,878.92 

62,262.02 
164, 187. 30 

591,0ia72 


S    29,649,028.00 


460, 02a  43 

614.553.76 
a  7. 02 
876,474.86 
688,250.22 
827,617.76 


$266,587,680.80 


$10, 940,  Ka  56 
105, 202, 802.  f  8 


488 


IOWA    INSURANCE   REPORT. 


TABLE 
A  classified  exhibit  of  gross  assets  December  31,  1903,  of 


Name  and  Location  of  Company. 


©  a 
«o 


8 
II 


2 


J 
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Anchor  fire.  Dee  Moines. . 
Atlas  Mutual,  Dee  Moines. 

Capital,  Des  Moines 

Century  Fire,  Des  Moines. 
Des  Moines,  Des  Moines . . . 


Dubuque  Fire  and  Marine,  Dubuque. 

Farmers,  Cedar  Rapids .... 

Fidelity,  Des  Moines 

Hawkey e,  Des  Moines 

Iowa  Home,  Dnhuque 


Iowa  Merchants  Mutual,  Sioux  City 

Iowa  State  Mutual  Fire,  Keokuk 

Lisbon  Mutual,  Lisbon 

Merchant*  and  Bankers  Fire,  Des  Moines. 
Mill  Owners  Mutual  Fire,  Des  Moines 


Security  Fire,  Davenport. 
State  Fire,  Des  Moines.. . . 


Total  Iowa  Companies 

Other  Than  Iowa  Companies. 

Aachen  &  Munich  Fire,  U.S.  B.,  New,  York,  N.  Y. 

Mtntk,  Hartford,  Conn 

Agricultural,   Watertown,  N.  Y 

Alleroannia,  Pittsburg,  Pa 

American  Fire,  Boston,  Mass 


American  Fire,  Newark,  N.  J 

American  Central  Fire,  St.  Louis,  Mo 

American  Fire,  Philadelphia.  Pa. 

Archor  Fire,  Cincinnati,  Ohio .  . 

Atlas  Assurance  Co.  (Ltd . ),  U.  8.  B. ,  Chicago,  111. 


36,  f 28. 14 
80,660'6o 

8.000.00 
49,600.12 
22,104.78 
61,852.24 


8,000.00 


88,022.40 

8,600.00 

122,688  11 

881,024.00 

875,608  88 

5,282.1? 

415,106.1? 

88,088.00 


166,4*8.18 


British  America  Assuraroe  Co.,  Toronto,  Cana. . 
British  American  Ins.  Co.  of  N.  Y.,  New  York. 

Citizens,  St.  Louis,  Mo 

Com.  Union  Assurance  Co. ,  U  8  B.  (Ltd. ),  N.  Y. 
Concordia  Fire,  Milwaukee,  Wis 


Connecticut  Fire.  Hartford,  Conn 

Continental.  New  York,  N.  Y 

Delaware,  Philadelphia,  Pa  

Detroit  Fire  and  Marine,  Detroit.  Mich . 
Equitable  Fire  and  Marine,  Providence,  R.  I . 


Farmers,  York.  Pa 

Fire  Ass'n  of  Philadelphia,  Philadelphia,  Pa. 

Firemen's,  Baltimore,  Md 

Firemen's,  Newark,  N.  J 


$     434,660.46 


*     180,000.00 
806.275  00 
42,200.60 


447,000.00 
'398,080.21 


4,877.00 

888,148.69 

17,000.(0 

192,800.00 
1,118,000.00 

2uo,ooaoo 

808,660.76 
120,000.00 

41.600.00 
44a  827. 60 
145.000.00 
669,606  60 


9,050  00 
123,622.10 

131,296.85 
46,688.66 


t   1,686,761.88 


46.00 

85,298169 

8,5oaoo 

122,688.11 

881,824.00 

$4,288  22 

5,282.17 

415, 106. 17 

83,0**.  00 


9,660.00 
128,022.10 


131,: 
40,688.66 


$    1,694, 71?.  47 


I       852.095  60S      8SR,681.25 

11,018,852  01     18,14&«22*7 

1,614,808.48       1,514,808.48 

49H.550.60.         5l7.80a00 

664,62&76  746,054.60 


8,974,498.06 
2.522,912.00 
1,921,785.99 
801.768.11 
1,075,148.75 

1.06*,  971. 86 
876. 68a  80 
497,685.00 

2, 226, 29a  88 
798,206.04 

4,8S4,20a95 

11,492,68a  14 

1,121,984.69 

1,078,078.84 

786,060.00 

529,118.48 
4.660,207.81 

808,060.82 
2,540,615.51 


3,985.042.01 
2,979,  US.  00 
1,948,887.86 
808,025.46 
1,069.33a  29 

1,040,916.19 
804,491.25 
494,210.00 

42, 8«,  098.75 
06 


4,440,80aC0 

li,  82a  06a  oo 

1,110, 471.69 

1,078,828.84 

837,080.00 

590,461.19 
4, 781,87a  99 

2,540616.51 
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insurance  companies,  other  than  life,  doing  business  in  Iowa. 


ft) 

» 
O 

o 
Sx 

j:g 

a* 

Loans  on  stock  as 
collateral. 

0B 

o 

3 

© 

Interest  due  and 
accrued. 

i 

1 

3 

8 

< 

Amount  of  premi- 
um notes  in  course 
of  collection  not 
over  three  months 
j*aat  due. 

5 

© 

a 
1 

u 

3 

o 

4       6,240.71 

%        2,228.01 

4,708  66 

4,061.22 

4,185.58 

12,127.58 

16,418.49 
7,067.54 
8,174  66 

12,065.71 
4, 073. 8  i 

558.87 

860.12 
1,504.81, 

*  200,516.46 

40,867.58 

102,820.85 

188,268.87 

288,702  29 

0,584.44 

95,686.54 

81,085.48 

155,288.18 

785.10 

62,220.71 
441,597.81 

20.741.94 
100,979.64 
192,868  48 

4.948.88 
117,916.98 

1      808,019.06 

17,670.07 

$          515  18 

84a  25 

168.82 

4,082.78 

14, 88a  20 
10,177.78 

872.15 
10,454.06 

464.10 

72,808.23 

21,492.04 

$          100.00 

201,587.50 

7,178.40 
20,966.97 

158,125.81 
485,061.68 

05,895.86 
76,258.20 

1      31,100.00 

1,270.34 

568,976.98 
689,867.44 

3,747.75 
46,  ISA.  06 

1,030.66 

708.00 

67.604.89 
600,888  84 

6,467.09 
1,054.07 

8.7b 

05.73 
18,774.49 

.  44,886  01 
08,888.78 

198,021.34 

602,298  64 

10,068.48 

81,170.64 

4,168.26 
81,568.40 

800.00 

94.61 

198.15 
8,823  57 

4,915.71 
5,066.99 

116,284.87 
860, 77a  55 

14,152.28 
18,068.26 

60,445.10 
888.10 

1,81420 

3,180.96 
14,661.72 

218,880.28 
870,968.09 

*     574,434.47 

• 

$     128.481.88 

t      96,808.80 

t     22, 876.  '6 

1       1,278.88 

680,996.53 

1,010.29 

$     68,731.86 

%       90,141.42 

$     129,855.96 

27,160.87 

188,299.48 

58,168.65 

58,047.74 

179,768.01 
288,468.44 
228,889.56 
57,480  46 
122,918.07 

804,884  79 
68,917.09 
188,403.66 
698,608.88 
141,818.52 

228,881.46 
770,089.2>< 
168,514.61 
46,154.00 
188,805.21 

62,097  56 
51)6,665.84 
148,848.46 
160,282.27 

$2,061,704.07 

*   5,025,868.09 
%   1,098,747.96 

1,207.068.62 

•  -  ■       ••••••• 

$     448,211.64 
18,000.00 

680.16 

29,866,14 

7,892.05 

6,069  22 

57,548.65 

15, 190, 88a  16 

138,280.77 
60,048.13 

$           50.00 

8,617,755.75 
706, 56a  83 

27.174.11 

887,985.57 

249, 680.  c7 
178,845  04 

421,600  00 

160,810.00 

183,133.81 

5,002,148.15 
8,817,728.48 

105,440.21 

20,081.21 

18,966.86 

9,264.26 

12,258  31 

11,888.20 

2,848.81 

5,716  00 

12,285.80 

10,416  17 

2,865.604.41 

105,228.46 

476, 67a  68 

78. 162. 16 

6,916.51 

1,279,594.84 

160,720.71 

6,292.46 

5,298.18 
94,538.5b 

855.00 
927,20 

1,427,804.89 

34,707.08 
91,215.65 

460,96a  73 
782,422.21 

458,524.40 

6,858.79 
7,160.88 

4,294,761.91 

59,096.80 
•904,708.16 

1,016,575. 87 
5,172,086.80 

908,508.53 

85,'48i.84 

16,887.41 

81,000.60 

770.00 

10,768.08 

14.192,177.68 

44,101.80 
41,059.71 
20,806.82 

285,ooaoo 

66,479  50 
188,000.00 

63,000.00 
269,075.00 

1,294,00 
1,448.85 

1,776,209.60 
1,559,889.84 
1,250,484.22 

98,79a  42 

16,548.85 
8.788.80 

888, 14a  64 

375,828  14 

0,888.40a  74 

57^687.52 

613.06        15',  201. 86 
768  881       28,422.20 

]',  859,' 950. 89 

24,18.46 

•  •  •         •■•••• 

8,880,728.85 
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Name  and  Location  of  Company. 


I 

s 

i 

SI 
I* 


Oca 
Bo 


0  •     - 


Flremans  Fond,  San  Francisco,  Cal 

Franklin  Fire  Ins   Co.  of  Philadelphia,  Phils.,  Pa 

German,  Freeport,  III* 

German  Fire,  Peoria,  III  

ttermanla  Fire,  New  York,  N.  Y 

German  Alliance,  New  York,  N.  Y 

German  American,  New  York.  N .  Y 

Girard  Fire  and  Marine,  Philadelphia,  Pa 

Glens  Kalls»,  G" ens  Falls,  N   Y       

Greenwich,  New  York,  N.  Y 


Hamburg- Bremen,  U.  8.  Branch,  New  York,  N.  Y. 

Hanover  Fire,  New  York,  N.  Y        

Hartford  Fire,  Hartford,  Conn 

Home  Fire,  N»  w  York,  N.  Y 

Insurance  Co.  of  North  America,  Philadelphia,  Pa 

Law,  Union  and  Crown,  U.  8.  B..  New  York,  N.  Y. 
Liverpool  and  London  and  Globe,  New  York,  N.  Y 
Liverpool  and  London  and  Globe.  U.  8.  B..N.  Y. . . 

London  Assurance  Corporation.  U.  8.  B.,  N". Y 

London  and  Lancaster,  U.  S.B. ,  New  York,  N.  Y. 

Lumbermen*,  Philadelphia,  Pa         

Manchester  Assurance  Co. ,  U.  8.  B. ,  New  York  . . 

Mechanics,  Phila  el  phi  a,  Pa 

Mercantile  Fire  and  Marine,  Boston,  Mass. 
Michigan  Fire  and  Marine,'  Detroit,  Mich 


Milwaukee  Fire.  Milwaukee,  Wis 
Milwaukee  Mechanic*,  Milwaukee.  Wis. 

National  Fire,  Hartford,  Conn 

National  Union.  Pittsburg,  Pa 

Newark  Fire,  Newark,  N.  J 


New  Hampshire  Fire,  Manchester,  N.  H 

Niagara  Fire,  New  York,  N.  Y 

No  thern  Assurance,  U.  S.  B.,  New  York,  N.  Y . . , 
North  British  and  Mercantile,  U.  8.  B. ,  New  York 
Northwestern  National,  Milwaukee,  Wis 

Norwich  Union,  U.  8.  Bra  ch,  New  York.  N.  Y  . 

Orient,  tiartford,  Conn 

Palaiine,  U.  8.  Branch,  New  York,  N.  Y 

Pelican  Assurance  Co. ,  New  York,  N.  Y 
Pennsylvania  Fire,  Philadelphia,  Pa.    


518,000.00 

234,200.00 

88,700.00 

28,635.45 

070,4-8.7 


"7 


15,  C00. 00 

333,000.  <x 

71,227.48 


692,085.84 

940, 600. 0C 

1,50.1,892. 0« 

002,180.00 


l,806,OiaOO 

"866,'6c6.'6i 

142,100.00 
2,000  00 

76.U00.ai 


99,881  4( 


48,000.00 

854,855.22 

4,000.00 

87, 100.00 

165,781.  OS 


1«5,U00.00 


Phenix,  Brooklyn,  N.  Y 

Phoenix  Insurance  Co  ,  Hart  ford,  Conn , 

Phoenix  As-n ranee  Co. ,  U.  8.  Branch,  New  York. 

Providence  Washington,  Providence,  R.  I 

Prussian  Natior  al  Ins.  C  >  , U.  8.  B. ,  Chicago,  111.  ., 


Sueen  Instance  Co.  of  America,  New  York,  N.  Y. 
eliance,  Philadelphia,  Pa 

Rochester  German,  Rochester,  N .  Y 

Royal  Insurance  Co. ,  U.  3.  B. ,  New  York.  N.  Y — 
St.  Paul  Fire  and  Marine,  St.  Paul,  Minn 

Scottish  Union  and  National,  U.  8.  B. ,  Hartford  . . 

Security,  New  Haven,  Conn 

Springfield  Fire  and  Marine,  Springfield,  Mass.  .. 


52,082.55 


05,388.04 


210,000.00 

578,  C00.  CO 
8:1,442.65 


150,999  25 
111,500  00 
287,810.01 
2,174  460.43 
387,806.44 

248,758.80 

69,100  00 

227,000.00 


3,575,200  21 
2,687,775.81 
8, 977, 596. 39 
485,315  74 
4,650,771.73 

1,187,684.11 
10.745,111.45 
1,425,658  86 
3,189,264.08 
1,852,411.54 

1,564,920.72 
2. 548,45*.  80 
9,994,086  44 
18,129,(31.40 
7,664,887.36 

798,802  50 

412,979.73 

7. 206, 4>8.  5 1| 

2,177,526.13! 

1,874,406.07! 

985,568.54 
1,409,948  85 
789, 9*S  00 
5?8,05*l.72 
705.8tf.00 

481,650. 83'. 
2,558,447.14' 
5, 234, 5  8. 38 
l,b90, 177.00 

448,955.00 

2,601, 103.  t5 
2, 75ft,  0K>  C*» 
2,608,091.56 
5.448.266.591 
3,185,031.57. 

2,047,839.0b 
1,811,109.14 
1,518.222  01 
442,242  80 
4,724,814.12 

5,810,489.55; 
4. 15?,  540. 52 
2,608,026.87 
1,482, 640. 00 
899.324.11, 


6,370,5°4  fr 

87t»,t50.5<  ' 

969, 544).  lfi i 

4.  h06, 15*  43i 

2,789.417  Ai' 


8,862,191.40 
1,084.  SN0.56 
4,260.929.081 


8,  791.  742.50 
2,678. 14&0O 
4,0.3,607.64 
485,816.7a 
4,492,972.: 


1,166.484.00 

10,8)0,194.00 
1.447.8K.0O 
3,:0?.109l08 

i,6ii»,4iaor> 

l,f0?,33l.25 
2, 753, 844.76 

10,01^.248.  8ft 

14. 5M, 
7.k98, 


757,70ft  50 
m  302,981.25 
7, 36P,  150.2ft 
2,138.003  75 
1,882,580.60- 

1,(25,^72.00 

1.4u8,a00.0O 

766,7«73 

607.112.(0 

top,  29a  a> 

4M.660.83 
2.55H.4I7.14 
5. 410, 948.00 
),39t>,952.C«> 

f56.760.0O 

3  228,882.60 
8, 287.64a  00 
2,556,545.01 
5,F5*487.«> 

3,175,870.00 

2,109. 054. 75 
1.K&.975.3& 
1,508,5*0.00 
4f7.t08  55 
4,  SOI,  850. 90 

5. »  5.523.00 
5.220.879  42 
*.4'4>,9H)00 
2,016.880.00 
873,075.  1* 

5.3T0.5.H4.28 

898,460  CO 

996.872.10 

4.TO.  153.95 

2,739,417.40 

3,S28,?9Q.I0 

1,0.7.928.95 
5  U»\  644.00 
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3 

9 
O 

Q 
o 

11 


a 

8 


i 

© 


•d 

a 

a* 


1 


I 


Spec 
4»  o  c  3 

S-Sgg 

I28fe- 


O  Pi 


00 


O 


311,385.3 
79,480.87 

310,075.69 
99.657.87 

346,279.42 

28,432.28 
480,620.77 

88,481.17 
WO,  448. 16 
127,867.89 

58,477.39 

221,791.24 

479, 074.  a 

1,173,763.90 

1,088,396.18 

26,079.86 

57,040.51 

1,817,183.31 

280,588.04 

177,884.11 

24,812.71 
104.80i.18 
88,289.45 
52,288.59 
41,942.12 

45,071.95 

107,234.54 

34,779.80 

88  648.28 

27,740  62 

212,017.17 
272,932  03 
170,294.94 
184.724.14 
150,981.71 

.    277.478.75 

186,703.99 

190,192.92 

16,226.85 

214,916.06 

788,499.24 
419.537. 10 
307.068.77 
106,575.52 
29,452.80 

195,582,44 
71,819.60 
202,912.68 
710,052.53 
255,181.66 

280,876.06 
58,137.84 

893,562.28 


462,500.00 

80,000.00 

7,700.00 

71,  (tea  99 


85,600  00 
8,700.00 


4,800.01 


794,700.00 


74,700.00 


6i.100.C0 
12,000.00 


5o,ooauo 


80,000.00 


$     15,145.72 


22,720.40 


8, 74a  72 
'266*,  797*08 


204,466.62 
1,160,278.7. 
155,250.77 
3,628.92 


2,848.02 

88,068.10 

114,886.84 

887,50 

67.9b 

9,425.50 


919.08 


11,278.77 


585,100.00 

101,860  00 
81,000.00 


22,730.94 

2,000.00 
79,000.00 
14,875.00 


170.76 
5,666.65 

•  •   •••••• 

2,865.60 

993.57 

4,014.06 

2.7b 


63,'77.59 

406,458.^2 

2, 64a  15 


592.68 

2,056.34 
5J.849.50 


44, 45a 22 
12,017.96 

809,867.07 
1,084.11 


8,757.45$ 

1,86a  47 

80,991.12 

12,875.00 

10,016.83 

3,697.00 
58, 84a  81 
19,974.14 
10,821.62 
11,625.10 

10,715.00 

20, 85a  82 

11,765.14 

1,971.50 

6,752.88 

8,181.10 


55, 62a  95 

6,186.99 

80,487.38 

4,500.29 

11, 454. 1? 

a  710. 02 

6,060.56 

13,804,88 

2,560.52 
81,297.47 


4,779.11 
6,348.86 

18,239.00 
12,200.16 
10,676  2b 
16,893.07 
16,810.11 

23.208.48 

30,425.87 

2,  b60. 17 

4,091.95 

9,487  47 

10,311.29 
54,579.04 
82,105.00 
10,112.11 
9,071.5,1 

70,444.39 

1,83a  68 

15,477.18 

61,289  06 


23,898.13 

6,865.8 

48, 127. 09 


657,80a82 
128,457.10 
344,884.17 
58,721.92 
807,855.98 

105,615  80 
766.142.72 

44,878.8b 
127,479  92 

92,410.03 

158,654.31 
16a  212. 27 
1,028,800.00 
56a  983.05 
930,861.61 

62,238  33 

59,793.58 

1,549,648.94 

293,527.47 

294,448.78 

21,152.98 
205,796.22 
33,909.35 
57,591.78 
61,990.67 

24,582.19 

188,802.27 

871,250.57 

92,377.48 

32,888.02 

171,817.64 
836,989.77 
497,800.85 
483,120.40 
224,191.44 

218,826,81 
152,830.07 
246,859.18 
25,400  12 
390,228.99 

666.620.50 
820, 264. 76 
137,210.08 
223,681.69 
107,042.53 

375,119.26 
56.,  217.38 
122,615.80 
750,074  2' 
265,281.86 

161.985.00 
116,9(5  47 
508,193.70 


$      18,624.40 
"m,  658.20 


10,541.06 

900.00 

8,864.08 


520.18 
85,628,97 


2,326.81 


341.42 


123.75 

60.00 


35,279.07 


17,136.95 


16,201.98 


5.773,964.24 
8,141,594.44 
4,910,606.82 
701,294.47 
a  849, 838. 68 

1,304,228  58 
12,074,306.33 
1,989,098.44 
4,046,681.16 
2,120,003.07 

1,834,177.96 

4,062,157.04 

14.542,952.28 

18,040,708.99 

11,259,981  65 

854,201.88 

508,771,84 

12.056,918.50 

2,759,874,35 

2,801,621.87 

1,292,484.48 

1,784,5:21.92 

997,218.07 

788,987.88 

927,278.55 

55a  865. 49 
2,026,281.42 
a  468, 828. f 9 
1,68?,  75*.  77 

700,337.00 

8, 877. 84a  70 
3,859,761.06 
3.400,487.83 
5.942,891.26 
8, 61*,  985.81 

2,f8l,429.89 
2,210.&o.t.7 
1,946,036.83 
488,829  70 
6,261.613  51 

7,407,091.62 
6,8?3,681  29 
2,978,911.95 
2,892,458  39 
1,019, 2i4. 63 

6,164,735.96 
1,190,180.16 
1, 605,  f  88  71 
8,620,333.40 
8,699,022.71 

4,840,110.16 
J, 482, 673. 68 
6.282,402  15 
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Name  and  Location  of  Company. 


! 


o»d 
1* 


•  i 

r|i 

••8© 

111 


Spring  Garden,  Philadelphia,  Pa 

State  Fire  Ins. Co.  ( Ltd.).  U.  8  B.,  New  York,  N.  Y 
Son  Insurance  Office,  U.  8.  B. ,  New  York,  N.Y 
Svea  Fire  and  Life,  U.  8.  Branch,  New  York,  N.  Y. 
Traders,  Chicago,  111 


Union  Fire,  Philadelphia,  Pa 

Union  Assurance  Society.  U.  8.  B. .  New  York. . 

Westchester  Fire,  New  York,  N.  Y 

Western  Assurance  Co  ,  Toronto,  Canada. 

Western  Underwriters  Ass'n  (Inc. ),  Chicago,  111. 


Williamsburg  City  Fire,  Brooklyn,  N.  Y 

Total  Other  Than  Iowa  Companies 

Total  Fire  Companies 

Companies  Othkb  Than  Fire. 


.AStna  Indemnity  Co. ,  Hartford,  Conn 

Alliance  Hail  and  Cyclone  Mutual,  Austin,  Minn 
American  Bonding  Co.  of  Bait. ,  Baltimore,  Md. 
American  Credit  Indemnity  Co ,  New  York,  N.  Y 
American  Surety  Co..  New  York,  N.  Y 

Bankers  Mutnal  Casualty  Co. ,  Des  Moines,  Iowa 

Bankers  Surety  Co. ,  Cleveland,  Ohio 

City  Trust  Safe  Deposit  &  Surety  Co. ,  Phila,  Pa. 

Continental  Casualty  Co. ,  Hammond,  Ind  

Employers     Liability    Assurance    Corporation 
(Ltd.),  U.  S.  Branch,  Boston,  Mass 


Fidelity  &  Casualty  Co.  of  N.  Y.,  New  York,  N.  Y. 
Fidelity  &  Deposit  Co.  of  Maryland,  Baltimore. 
Guarantee  Co.  of  North  Amer  ca,  Montreal,  Can 
Hartford  Steam  Boiler  Inspection  and  Insurance 

Co. ,  Hartford,  Conn 

Lloyd's  Plate  GUus  Ins.  Co.,  New  York,  N.  Y.. 

London  Ouarantee  and  Accident  Co.  (Ltd. ),  U.  8. 

Branch,  Chicago,  111 

Maryland  Casualty  Co. ,  Baltimore,  Md 

Metropolitan  Plate  Glass  Co. ,  New  York,  N.  Y. 

National  Sarety  Co. ,  New  York.  N.Y 

New  Amsterdam  Casualty  Co.,  New  York,  N.Y 

New  Jersey  Plate  Glass  Ins.  Co.,  Newark,  N.J. 
New  York  Plate  Glass  Ins.  Co. ,  New  York,  N  Y. 
Ocean   Accident    and    Guarantee    Corporation 

(Ltd.  ),U.  8.  Branch,  New  York,  N.  Y 

Park  Region  Mutual  Hail,  Glenwood,  Minn.   . . 
Preferred  Accident  Ics.  Co.  of  N.  Y. ,  New  York 

Standard  Life  and  Accident  Ins.  Co.,  Detroit. .. 
Title  Guarantee  and  Trust  Co. ,  Scran  ton.  Pa. . 
United  States  Casualty  Co. ,  New  York,  N.  Y. . 
U.  8.  Fidelity  and  Guaranty  Co. ,  Baltimore,  Md 
V.  8.  Health  and  Accident  Co. ,  Saginaw,  Mich. . 

Total  of  Companies  Other  Than  Fire. 


Grand  Total 


$     198,000.001$ 

2sif'66aoo 

•  •••  • -  •  •  •  • 

81,998.84 

160,000  00 
200.000.00 
253,00a  00 


1,600.01 
679,089.70 


$21,174,846.66 


$21,600,406,12 


72,602.22 

8,'66d*6oo.oo 


630,100.00 


619,013.01 

670,000.00 

63,850.00 

19,090.00 
205.000.00 


256,500.00 

isoVooaoo 


44,470.00 

91,788.06 

6,000.00 

446,611.92 


$6, 818,07a  18 


$27,917,476.80 


1,126,718  90 
828,086. 15 

2,046,942  11 
585, 14&  02 

2,338,448.67 

278,170.88 
1,241, 28a  38 
2.649,707.14 
1.825,488.8s 

497,099.68 

1,479,188.13 


$231,616,976  23 


$233,202,787.01 


664,134.26 

71.896.0U 

1,892,734.86 

1,656,697.48 

1,936,371.13 

25.800.00 
497,811.17 
886, 17a  60 
474,820.43 

1,988,908.80 

4, 029, 08ft.  63 
4,706,988.76 
1.086,401.17 

2,683,609.16 
882,024.94 


1,192,  Of 2. 89 
2,262,568.28 

479,281.93 
1,187,226.86 

667,343.76 

230,286.60 
468, 139.  a 

2,044,048.06 
"'807,'960.99 


1,184,070  00 
316,02a  00 

2, 070,06a  85 

563,675.00 

2,295,127.40 


SJ7.882.50 

1,298,  soa  CO 

2, 775. 76a  (0 

1,790,306.89 

497,282.87 

1,470,716.00 


$241,048,200.4* 


$243,342,981.89 


1,416,471.00 
1,C82,0I&86 
1,484,308  70 
1,8^,887.60 
261, 26a  24 


$  87,009  287.22 


$270,272,024.88 


71,895.00 
1,879,378.23 
1.607.67&63 
1.999.287.08 

te,8oaoo 

497,900  04 
880, 17a  50 
459, 82a  43 

1,909,508.75 

4,177.0ia00 
4, 070,48a  00 
1,004,101.17 

2,730,018.97 
400, 40*96 


1,146,542.78 
2,246,92447 

497,865.00 
1.045.251.10 

549.060  00 

230,773.00 

402,ooaou 

1,957,870.60 
879, 44a  25 

1.484,962.00 
1,082,013.86 
). 455,42a  30 
1,913,173.80 
201,268.24 

$37.19.144.81 

$280,475,12120 
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83,414.62 

19,717.28 

279,649.07 

100, 172  54 

231,708.32 

21, 87a  20 

73,229.21 

102, 66a  25 

148,9)2.88 

96,676.06 

99,251.89 


12,600.00 


119,758,886.46 


120,888,819199 


234,895.44 

8,150.90 
231,6*5.55 
199, 145.77 
462,411.15 

6,320.89 

66,798.80 

297,662.75 

72,820.39 

2,719.06 

229,696  09 
851,276.86 
114,488.4? 
188, 464.  bS 

82,100.26 


126, 43a  92 
50,100.56 
29,606  79 

818,248.08 
98,829.80 

13.248. 49 
50,815.29 

141.675.5! 

2,18162 

144,406.78 

107,410.98 
225,863.93 

58,895  28 
257,188.48 

93,  ioa  00 


8,000.00 

86,000.00 

$4,404,881.07 


$4,497,539.27 


2/500.00 
150,990.00 


$       7,254.92 
8,409.99 


6,090.77 
11,889.82 


13,644,997.8b 


$8, 687,87a  08 


478.69 


101, 100  00 

1,361,966.56 

175,000.00 


181,715.68 
57.414.87 


999.74 
2,688.38 

26,625  90 
4.814.58 

11,502.74 


13,228.36 
16.094.52 


9,524.88 
16,891.60 


$1,455,588.86 


$1,519,81571 


4,765.41 


2,860.68 


175,000.00 


$4, 259,96a  87 


1,000.00 


744,800.46 
'  '28,*  635. 66 


$2,736,891.01 


$24,598,288.8018  7.282,961.28 


459,479.17 
124,909.96 

46,636.57 

41,75a  96 


99,796.69 
2,670.60 

14,92a  18 
2,616  92 

8,770.96 


1,789.10 

U5.096.'69 
1,92a  04 


tl,  107, 709  24 


$4,776,582  27 


20,821.13 
11,822  90 
26,410.87 

459.83 

4,828  08 

11,787X0 

11,450.06 

15,661.66 

9,616.16 

7,850.07 
17,814.14 


125,686.86 
16,316.06 

274,550.88 
58,770.82 

175,925.79 

82,241.92 
171,087.81 
800,599.24 
481,171.98 
112,410.57 

168,284.29 


$     30,619.62 


121,622,782.01 


iai84.81 

11, 49a  25 

a  416. 66 

6,701.89 

5,396.59 

2,876.60 


19,010  40 

"7, 188*7i 

18,886.18 
12, 091.07 
12,812.62 
24,719.0b 
2,448.88 


$    282,804.46 


$1,801,620.17 


$2 1, 912, 87a  48 


60,419.79 

166.17 

106,138.86 

110,198.59 

189,845.51 

4,078  49 

22,530.14 

9,198.87 

626,864.29 

400,725.86 

539,061.94 

95,607.86 

8,488.14 

216,777.66 

71,591.95 


19a  748  84 

898,651.08 

50,181.17 

90,484.01 

61,814.12 

24.850.41 
91,078.70 

161, 54a  21 

63.5ia74 

121,889.07 

292,477.61 

22,000.26 

122,148.06 

406,867.44 

14,291.48 


27,421.86 


$    489,132.88 


$2, 560,88a  96 


87,815.67 


46,759.98 
1,072.60 


1,543,821.21 
868,815.66 

2,911,882.15 
757,451.96 

2, 76a  573. 01 

546,907.61 
1,696,534.87 
a  447, 004. 01 
2,892,818.10 

728.490  64 

a  478,913.86 


$  4,627,976.22 


$26,440,849.65 


18,701.64 


$    164,849.79 


$814,398,778.24 
$319,424,146.38 


940, 184  99 

82,711.47 

2,142,881.12 

2, 184,  (X  7  P8 

6,627,954.61 

88,274.82 

694,228.61 

a  158, 864. 85 

1,470,865  15 

2,875,201.40 

5,792,863  75 
5,787,267.22 
1,197,717.80 
a  122, 165. 10 

769,099.17 


1,478,902.35 
8,062.471.05 

5sd.630.80 
1,611,656.71 

712, 185  93 

276,518.46 
608,893.99 

2,298,507.26 

65,682.26 

1,152,829.81 

1,89^,146.57 
2.179,791.69 
1,654,280.21 
3,187.671.86 
373,111.14 

$  56,517,910  08 


$2, 705, 186  74  $275, 942. 056. 41 
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A  classified  exhibit  of  gross  liabilities,  December  31,  1903,  of 


Name  and  Location  of  Company. 


3 

a 
« 

It 

n 


Anchor  Fire,  Dee  Moines. .. 
Atlas  Mutual,  Dee  Moines. 

Capital,  Des  Moines       

Century  Fire,  Des  Moines.. 
Des  Moines,  Des  Moines 


Dubuque  Fire  and  Marine,  Dubuque. 

Farmers,   Cedar  Rapids.         

Fidelity,  Des  Moines 

Hawkeye,  Des  Moines 

Iowa  Home,   Dubuque 


Iowa  Merchants  Mutual,  Sioux  City 

Iowa  State  Mutual  Fire,  Keokuk 

Lisbon  Mutual,  Lisbon 

Merchants  and  Bankers  Fire,  Des  Moines 
Mill  Owners  Mutual  Fire,  Des  Moines 


Security  Fire,  Davenport. 
State  Fire,  Des  Moines. . . . 


3. 696.22 
1,939.49 
4, 64a  28 
1,142.42 
8,206.61 

4,000.00 
9,588.88 
8,801.08 
3,840.78 


8,092.16 

8,960  00 

4,944.22 

670.16 

18,000.00 

2,266.10 


Total  Iowa  Companies 

Other  Thin  Iowa  Companies. 

Aachen  and  Munich  Fire,  U.  S.  Branch,  New  York,  N.  Y 

JEtntL,  Hartford.  Conn 

Agricultural,  Watertown,  N.  Y 

AUemannia,  Pittsburg,  Pa  

American  Fire,  Boston,  Mass 


American  Fire,  Newark.  N.  J .  

American  Central  Fire,  St.  Louis,  Mo 

American  Fire.  Philadelphia,  Pa , 

Anchor  Fire,  Cincinnati,  Ohio 

Atlas  Assurance  Co.  (Ltd.),  U.  8.  Branch,  Chicago,  111. 


Toronto,  Canada 

of  New  York.  New  York 


British  America  Assurance  Co., 
British  American  Inwance  Co. 

Citizens,  St.  Louis  Mo     

Commercial  Union  Assurance  Co.  (Ltd.),  U,  S.  B. ,  N.  Y. 
Concordia  Fire,  Milwaukee,  Wis 


Connecticut  Fire,  Hartford.  Conn 

Continental.  New  York,  N.  Y 

Delaware,  Philadelphia,  Pa. 


Detroit  Fire  and  Marine,  Detroit,  Mich 

Equitable  Fire  and  Marine,  Providence,  R. 


Farmers,  York,  Pa 

Fire  Association  of  Philadelphia,  Philadelphia,  Pa. 

Flreraens Baltimore,  Md  .... 

Fi  rem  ens,  Newark,  N.  J 


73,604.78 


78,618.91 
670,649.24 
86,611.09 
31,161.06 
81,807.94 

162.176.06 

160,717.69, 

150,402.18 

12, 108. 9* 

•    64,480.98 

92,407.08 
26,283.86 
82,6t£.  99 

816,430.8? 
43,821.69 

217,974.86 

417.192.28 

64.660.00 

62,  SOU  44 

64,261.00 

89, 3*1. 17 

299,747.67 

80,994.16 

62,875.63 


4,404  77 
l.ftOO.OO 


1,600.00 
2,06a  66 


89a  00 
1,000.(0 
1.23U.00 


4,600.00 

6. 0S2.  CO 

1,20000 


23,806. 


•  • 


7.209.72 
2S.ftV.00 
16,682.00 

1,160.00 


6,600.00 
11,198.16 
16,288.39 

4,ooaoo 

S,5ft9.tf 
8,379.11 

**  9, 468. 27 

86,435  00 

8,600-00 

27.68.60 

47,701.00 

3,890.00 

4,092.17 

7,029.00 

7.966.00 
89,963.09 


5, 966.  $4 
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« 
U 

A 
1- 

§6 

i 
1 

u 
A 

-43 

o 

3 

Total  liabilities  ex- 
cept capital  stock. 

Capital  stock  paid 
up. 

* 

Net  surplus  over 
capital  and  all 
liabilities. 

*         222,766.90 

%                 5,280.15 

1,715.80 

87.192 

5.588.07 

4,009.92 

5,000.00 

6,216.01 

600.98 

61.11 

8,866  00 

91,902  69 

191.00 

696.07 

$              286,047.04 

5  175.29 

130.048.88 

98,266.78 

809,678.48 

176,506.88 
489,856.19 

84,502.15 
409,671.86 

15,869.97 

12, 84a  16 
96,862.69 
6,365  22 
68  287.5; 
22,600  00 

218,149  14 
65,852.46 

S                26,00000 

t                46,972.04 

124,681.88 

91,556,24 

360,960.06 

167,606.88 
422,508.80 

3),  181. 14 
406,88a  68 

15,31&86 

26,000.00 
25,000.00 
25,000.00 

100,000.00 

ioo,ooaoo 

25.000.00 
25,000.00 
25,000.00 

46,489.26 

.  84,868.68 

90,888.20 

276,470.54 
90,511.26 

8,002.74 
256,161.98 

4,466.94 

56,902.85 

25,000.00 

88,017.80 

191,526  32 
33.574.26 

18,826.72 
678.20 

100,000.00 
100,000.00 

52,8'8.96 
63.586.77 

S      2,143,257.76 
607, 948. 17 

$              148,882.79 

2,539.05 
252,158.60 
6,883,52 
2,166.84 
8,100.80 

10,855.4 
85,770.26 
32,664.06 
17,578.72 
4,613.01 

$           2,884,552.05 

691,860.86 

6,180,160.44 

1,408,150.17 

406,037.68 

411,836.01 

2,238,272.60 

1,568,180.62 

2,011,478.68 

253,405  28 

706, 00 J. 69 

950,567.91 
227  208  99 
849.2s2.l8 
2,901,903.04 
681,725  12 

2,730,551,45 

6,628,749.10 

913,404  30 

384,768.84 

634,660.78 

518,623.21 

4,90,600  81 

595.610.59 

7J2.485.47 

1              600,000.00 

t           1,003,694.56 
401,887.11 

4,281,606.60 

1, 297.632  66 
371, 56a  21 
876,927  27 

2,068,241.09 

1,370,444  62 

1,812,129.06 

219,727.60 

638,407.63 

4,000,000  00 
500,000.00 
200,000.00 
300,000.00 

600,000.00 

1,000,000  00 

500,000.00 

200,000,00 

6,060,787.71 
711,596.58 
100,525.75 
126.5U9.66 

2,165,875.55 
1, 2*9,507.86 

354,025,78 
22, 168. 40 

873, 593.65 

849,771.77 

200,000.00 
20J.000.00 

200,000.00 

1,000,000.00 

1,0ft  ,000. 00 

702,875.00 

5J0,0O>.00 

400,000.00 

500,000.00 

400,000.00 

1,000,000.00 

476,746.98 

182,004.54 

307,229.92 

2,439,894  23 

538,404.46 

2,481,918.49 

18,921.09 

109.642  99 
45,898.97 

33,749.74 

188,140.03 

1,892,848.87 

184,850.25 

1,441,485.85 

5,646,414.86 
811,434.26 
29K,871.23 
5*.  384. 47 

450,067.12 

4,570.920.05 

425,820.87 

669,230.59 

617,441,51 
29,420.04 

26,966.26 

16,197.92 

138,796.07 
64, 38a  91 

6,563,428.53 
15S,9a0.29 
(395, 126. 00 
165,778  49 

374,525.48 

921.802.98 

:.'('.{,  340. 80 

1,528,286.88 
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A  classified  exhibit  of  gross  liabilities,  December  31,  1903.  of 


Name  and  Location  of  Company. 


li 


1 


0 
P. 


Firemans  Fund,  San  Francisco,  Cal 

Franklin  Fire  Ins.  Go.  of  Philadelphia,  Philadelphia,  Pa 

German,  Freeport,  111  

German  Fire,  Peoria,  III 

Germania  Fire,  New  York,  N.  Y 


German  Alliance,  New  York,  N.  Y  

German  American,  New  York,  N.  Y 

Girard  Fire  and  Marine,  Philadelphia,  Pa. 

Glens  Falls,  GlenP  Falls,  N.  Y 

Greenwich,  New  York,  N.  Y 


Hamburg  Bremen,  U.  8.  Branch,  New  York,  N.  Y 

Honover  Fire,  New  York,  N.  Y 

Hartford  Fire,  Hartford,  Conn 

Home  Fire.  New  York,  N.  Y    

Insurance  Go.  of  North  America,  Philadelphia,  Pa 


Law,  Union  and  Crown,  U.  8.  Branch    VTewYork,  N.  Y 

Liverpool  and  London  and  Globe,  New  Yoi  k.  N.  Y 

Liverpool  and  London  and  Globe,  U.  8.  B.    New  York,   N.  Y. 
London  Asanrance  Corporation.  U.  8.  B. ,  New  York.   N.  Y. . 
London  and  Lanchester,  U.  8.  Branch,  New  York,  N.  Y 


Lumbermen*,  Philadelphia,  Pa 

Manchester  Assurance  Co. .  U.  8.  Branch,  New  York,  N.  Y 

Mechanics,  Philadelphia,  Pa 

Mercantile  Fire  and  Marine,  Boston,  Mass 

Michigan  Fire  and  Marine,  Detroit,  Mich 


Milwaukee  Fire.  Milwaukee,  Wis 
Milwaukee  Mechanics,  Milwaukee,  Wis. 

National  Fire,  e»  art  ford,  Conn 

National  Union ,  Pittsburg ,  Pa 

Newark  Fire,  Newark,  N.J 


New  Hampshire  Fire,  Manchester,  N.  H 

Niagara  Fire.  New  York,  N.  Y , 

Northern  Assurance,  U.  8.  Branch   New  York.  N.  Y 

North  British  and  Mercanti  e,  U.  8.  B. ,  New  York,  N.  Y 

Northwestern  National,  Milwaukee,  Wis 


Norwich  Union.  U.  8.   Branch,  New  York,  N.  Y 

Orient,  Hartford,  Conn  

Palatine,  U.  8.  Branch,  New  York,  N.  Y 

Peliean  Assurance  Co. ,  New  York,  N.  Y 

Pennsylvania  Fire,  Philadelphia,  Pa 


Phenix,  Brooklyn,  N.  Y 

Phoenix  Insurance  Co.,  Hartford,  Conn , 

Phoenix  Assurance  Co. ,  U.  8.  Bran  h,  New  York,  N.  Y 

Providence  Washington,  Providence,  R.  I 

Prussian  National  Ins.  Co.,  U.  8.  B  ,  Chicago,  111 


Queen  Ins.  Co.  of  America,  New  York,  N.  Y 

Reliance,  Philadelphia,  Pa 

Rochester  German,  Rochester,  N.  Y 

Royal  Insurance  Co. ,  U.  8.  Branch,  New  York,  N.  Y. 

St.  Paul  Fire  and  Marine,  8t.  Paul,  Minn      


Scottish  Union  and  National,  U.  8.  B. ,  Hartford,  Conn. 

Security,  New  Haven,  Conn 

8  ring  field  Fire  and  Marine,  Springfield,  Mass 


287, 58a  98 
68,627.68 

164,266.61 
tt,  906.00 

128,167.89 

71,218.70 

540,418.25 
20,946.91 
63,768.04 

201,410.77 

87,100.00 
278,061.16 
869, 27a  43 
026,262.28 

esi.nr.to 

IP,  270.02 

21,906.00 

698,960.64 

136,378.00 

98,841.80 

18,328.88 
82,206.90 
84,070.98 
16,421.82 
28,28884 

19,848.91 

78,815  92 

3*1,820.11 

47, 66a  85 

7,857.08 

216, 921.  C5 
188,956.96 
219,219.19 
812,671.85 

69,810-24 

168,245.89 
111,968.68 
100  707.00 
28,454.42 
206,499.17 

861,952.26 
802,165.95 
218,681.92 
207,590.88 
69,036.06 

206,107.85 

62,201.80 

64,862.41 

870,548.83 

225,476.26 

191,281.70 

75,919.01 

201,017.751 


4.550.00 

1,946.00 

12,497.92 

19,*8W*60 


49.047  00 
5,2*7  00 
2.U25.0O 

18,90UU> 

17,5  a  00 

82.23S.48 
85,552.30 
52.8  9.97 

44.b88.42 

1 1,381.25 

2.000.00 

57.V5O.00 
16,977  00 
2^,437.2* 

49a  00 
22.742  00 

700  00 
7,195.00 
1.90a  00 

i.5oaoo 

13,186,88 

85,29<«.0O 

8,250.00 

618.73 

18,259.00 
27.498  00 
44,763.94 
83,991  75 

4,^50.00 

21,882.32 
88,149.99 
13,75a  00 
800(0 
18,902.28 

29,761.60 
83,688  00 
22,979  00 
16.61RM 
2,860.00 

32,77000 

),50a00 

12. 49a  48 

64,389.50 

22.04a?:* 

24.6000* 

10,614  K 
28,486.43 
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b 
u 
a. 


si 


a 

a 


mm  00 


I* 


! 

M 

I 


P.O. 

a13 


■•sJS 

58s3 


2,386,242.11 
1,001,180.94 
2,967,185.90 
280,012.28 
2,178,048  74 

300,888.78 
4,102,11022 
1,067,820.22 
1,280,018.08 
1,447,49a  89 

1,292,886.25 
2,078,532.28 
8,058,542.59 
6,587,618.00 
5,077,906.15 

234,251.24 

138,911.40 

5,552,761  94 

1,223,248.27 

1,647,065.51 

891,889  68 
1,088.916.91 
492.288.88 
192,906  70 
812,578.09 

221,687.77 

1,185,702.76 

8,173,451.55 

496,680.25 

189,240.39 

1,421,416.51 
1,966,726  88 
1,846, 91a  87 
2,946,386.07 
1,790,802.10 

1,556,244.59 
858,7ia81 
919, 74a  11 
171,896  71 

8,116,769.75 

4,326,660.90 
2,750,666.49 
1,881,967.66 
1,218,185.80 
528,266.54 

2,326,062.58 

592, 67a  71 

755,761.61 

4  007,88a 47 

1,986, 48a  47 

1,066,069.85 

751, 17a  46 

2,429,468.06 


84,287.80 
29,854.84 
48,111.78 


5, 26a  89 

31,221.66 
240,486.27 

aoiaso 

86,000.00 
94,085.54 


47,997  68 
846,790.00 
899,357.85 

62,088.17 

7,612.77 

18,109.93 

502,403.57 

94,079.86 

8j,282.07 

8,216.47 
20,780.87 
1.104.88 
1,044.49 
4,702.19 

7,615.24 
66,866.74 
50,000.00 
10,000.00 
22,018.66 

82,704.08 

20.00 

191,994.16 


65,218.28 

40,405.58 
8,487.21 

50,001.20 
8,794.61 


18,516.81 

126,177.82 

44,882.45 


10,379.68 

97,067.17 

18,278.06 

64a  54 

162,724.08 


182,081.20 
1,617.72 


2,662,610.89 
1, 696, 60a  86 
3,207.011.21 
298,007.28 
2,881,869.52 

402,822.12 
4, 941,05a  74 
1,086,781.79 
1,870,804.07 
1,781,840.20 

1,897,485.25 
2,481,829.55 
9,855,155.41 
8,466,042.50 
5,887,991.32 

271,615,28 

175,929.88 

6,896,876.15 

1,470,882.68 

1,797,626.60 

413,884  98 
1,150,646.68 
528,164.14 
216,568.01 
847,469.72 

250,646.92 

1,889,072.80 

8,640,569  66 

557,481.10 

170,629.86 

1,684,800.62 
2,153,200  29 
2,802,888.06 
8,298,049.77 
1,920,17a  60 

1,778,778.88 
1,007,274.19 
1,098,201.81 
204,642.64 
a  842, 171. 20 

4,786,891.47 
a  272, 644. 76 
2,118,441.02 
1,442,866.10 
610,882.28 

2,661,027.56 

660,656.56 

88a  094. 04 

a  204, 870.88 

2, 18a  959. 46 

2,068,002.76 

8H9, 229.86 

2,661,912.21 


1,000,000.00 
400,000.00 
200,000.00 
200,000.00 

1,000,000.00 

4oo,ooaoo 

1,500,000.00 
800,000.00 
200,000.00 
200,000.00 


1,000,000.00 
1,260,000.00 
a  000, 000. 00 

a  ooo,  ooo.  oo 


200,000.00 


260,000.00 


250,000.00 
400,000.00 
400,000.00 

200.000.00 
200,000.00 
1,000,000.00 
750,000.00 
250,000.00 

1,000,000.00 
500,000.00 


600,000.00 


500,000.00 


200,000.00 
400,000.00 

1,000,000.00 
2,000,000.00 


500,000.00 


500,000.00 
800,000  00 
200,000.00 


500,00a  oo 


400,000.00 
2  000,000.00 


2,  111,  85a  85 
1,045,085.58 
l,50a696  61 
208,287.19 
2,618,464.11 

601,406.46 
5,688,249.60 

602,864.66 
2, 47a  877. 09 

168,168.77 

486,692.70 

680,227.49 

a  987, 796. 87 

a  674, 751. 49 

2, 421, 99a  88 

882,686.60 
182.842.01 

5,160,642.85 
778,491.72 

1,008, 99a  27 

628,619.50 
574,575.24 
219, 06a  9B 
117,419.87 
179,808.88 

108,218.57 

1,887,209.12 

1,82a  258. 96 

826, 27a  67 

288,707.14 

1,193,646  08 
1,206,561.67 
897,699.77 
2,644,841.49 
1,099,81021 

864,651.01 

70aill.48 

862,88a  02 

78,687.06 

2,619,442.81 

1,670,200.16- 

l,581,0ia58 

860,470.98 

460,002.29 

208,402.40' 

a  008, 708. 41 

220,528.60 

572,694.67 

8,816,612.67 

1, 016,06a  25- 

a  667, 107. 41 

198,444.8? 

1,620,489.94 


32 
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TABLE 
A  classified  exhibit  of  gross  liabilities,  December  31,  1903,  of 


Name  and  Location  of  Company. 


0 

a 


**  OB 


•a 
c 
a8 

9  & 


SpringGarden,  Philadelphia,  Pa 

State  Fire  Insurance  Go.  (Ltd. )  U.  S.  Branch  New  York,  N.  T. 

Sun  Insurai  ce  Office,  U.  S.  Branch,  New  York,  N.  Y 

SveaFireand  Life,  U.  S.  Branch,  New  York,  N.  Y 

Traders,  Chicago,  111 


Union  Fire,  Philadelphia,  Pa  

Union  Assurance  Society,  U.  S.  Branch,  New  York,  N.  Y. 

Westch  ster  Fire,  New  York,  N.  Y 

Western  Assurance  Co. ,  Toronto,  Canada 

Western  Underwriters  Association  (Inc.)  Chicago,  111 


Williamsburg  City  Fire,  Brooklyn,  N.  Y. 

Total  non-Iowa  companies   . . .' 

Total  fire  companies 


.AStna  Indemnity  Company,  Hartford,  Conn 

Alliance  Hail  and  Cyolone  Mutual,  Austin,  Minn 

Amerioan  Bonding  Company.  Baltimore,  Md    

American  Crfdit  Indemnity  Company,  New  York,  N.  Y. 
American  Surety  Company,  New  York,  N .  Y. 


Bankers  Mutual  Casualty  Company,  Des  Moines 

Bankers  Surety  Company,  Cleveland,  Ohio 

City  Trust  Safe  Deposit  and  Surety  Co. ,  Philadelphia,  Pa 

Con  inental  Casualty  Company,  Hammond,  Ind.     

Employers  Liability  Assurance  Corporation,    U.    S.    Branch 
(Ltd. ),  Boston,  Mass 

Fidelity  and  Casualty  Company  of  New  York,  New  York,  N.  Y 
Fidelity  and  Deposit  Company  of  Maryland,  Baltimore,  Md .... 

Guarantee  Company  of  North  America,  Mo  .trtal,  Canada 

Hartford  Steam  Boiler  Inspection  and  Insurance  Company, 

Hartford,  Conn 

Lloyds  Plate  Glass  Insurance  Company,  New  York,  N.  Y. 


49.8P5.8? 
18,141.94 

198,194.18 

S7.S49.93 

106.476.?! 

84,674.08 

98,875.<X 

148,621.10 

124.094.74 

26,748.85 

74,167.66 


114,206. 79a  & 


14,280. 395. 0£ 


20, 547.  (K 


9,127.04 

4,0175.97 

17,502.10 

22,750  67 

9,500.00 


12,622.50 

16,900.00 

7,502  79 

5,474.00 

7,516.00 


S  M74, 828.55 


1,496,685.82 


72,893.44 
256,780.81 
217,567.20 


London  Guarantee  and  Accident   Co.    (Ltd.),  U.  9.    Branch, 

Chicago,  111 ... 

Maryland  Casualty  Co. ,  Baltimore,  Md.   

Metropolitan  Plate  Glass  Co  ,  New  York,  N.  Y 

National  Security  Co. ,  New  York,  N.  Y 

New  Amsterdam  Casualty  Co. ,  New  York,  N.  Y 


New  Jersey  Plate  Glass  Ins.  Co. ,  Newark,  N.  J 

New  York  Plate  Glass  Ins.  Co.,  New  York,  N.  Y 

Ocean  Accident  and  Guarantee  Corporation   (Ltd.), 

Branch.  New  York,  N.   y 

Park  Region  Mutual  Hall,  Glen  wood,  Minn  . . 

Preferred  Accident  Ins.  Co  of  N.  Y. ,  New  York,  N.  Y. 


U.   8. 


Standard  Life  and  Accident  Ins.  Co. ,  Detroit,  Mich 

Title  Guaranty  and  Trust  Co. ,  Soranton,  Pa. 

United  8'ates  Casualty  Co. ,  New  York,  N.  Y 

United  States  Fidelity  and  Guaranty  Co. .  Baltimore,  Md. 
United  States  Health  and  Accident  Co. ,  Saginaw,  Mich. . . 


1,686.87 
18,877.41 
94, 426.  (X 

126, 846.  OC 

377,C26.41 

106,155.71 

14, 041.  a 


20,415.03 
8,155.21 


Total  other  than  fire  companies. 
Grand  total 


16,963  3* 

180,125.14 

4,472.9? 

42,820.78 

27,806.00 

8,46018 
4,872,89 

85,190  00 
20,060.68 
68,600.00 

182,750.00 

8,686.28 

29,061.00 

16,828  91 

24,065.94 


7,848.00 
181,517.81 

4,981.12 

M.  14&  72 
15,688  00 

897,55a  00 

661,541.20 

182,606.20 

13.5*7.00 


12,875.00 
372,473.81 


60,480.71 
45,222.00 


253,147.00 

"5M04.88 

157,78a  00 


I  1,878,211.67 


74,496.00 

100,484.55 

2,723.00 


12,682,424.50 


$16,160,606,691$  4,181.089.82 
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No.  6— Continued. 

insurance  companies,  other  than  life,  doing  business  in  Iowa, 


Unearned  pre- 
miums. 

• 

ao 

a 
■a 

u 

9 
O 

3 

Total  liabilities  ex- 
cept capital  stock. 

Capital  stock  paid 
up. 

Net  surplus  over 
capital  and  all 
liabilities. 

1          929,858.74 
108.018  80 

S                   1,078.27 

1,476.92 

12,106.21 

899.  oo 

8,185.51 

5c9.70 
10,656.44 
16,491.60 

64,864.96 

48,781.56 

*               989.464.44 

126,708.68 

1,061,754  29 

487.817.72 

1,176,772  58 

816,674.20 

818,270.57 

1,898,880.79 

1,606,006.80 

460,866.81 

093,396.49 

$              400,00a00 

$                153,866.77 
226.607.08 

1,728,951.80 

9f*0. 127.86 

3:6,203.65 
1,055,661.86 

881,970.47 

701,216.68 

1,717,468.00 

1,476,007.77 

500.000.00 
200,000.00 
800,000.00 

120,184.24 
1,076,800.48 

80,288.41 

678,264.80 

1,248,628.22 

583.807.80 

873,779.01 
887,982.27 

200,000  00 
250,000.00 

€8, 128.88 
1,230,516.87 

$    142,824,794.88 

i.           6,390,417,68 

$         168,806,880.85 

$          48,402,875.00 

S         105.482,972.88 

•    144,468,062.09 
166,850,52 

t            6,584,800.47 
17,805.88 

$         165,781,882.90 
204,292.92 

t          44.002,875.00 
713.100.00 

S         106,486,666.94 
22,792.07 

882,648.95 
750,788.28 
750,081.04 

86,888.76 

604.639  52 

4.600.00 

29,589.04 

9,000.00 

6,498  88 

2,286,846.76 

181,177.51 

204,546.18 

587,425.77 

1,000,588.91 
1,019,907.06 
1,128,665.09 

60,814  87 

78,028  16 

2,457,181.95 

1,061,009  74 

1,661, 47a  12 

4,128,560.44 
990,040.09 
145,428.96 

1,904,287.46 
271,883.54 

1,028,006.10 

1,4*9,077.97 

199,19a  20 

889,588.88 

822,877.29 

95,024  14 
272,616.42 

1,  (HI,  252. 10 

20,809.55 

712,720.68 

1,263,968.16 

1,116,869.89 

704,280.21 

1,191,727.00 

64,789.04 

.     1,000,000  00 
1,000,000.00 
2,5JO,000.00 

183,247.21 

114,160.86 

1,999,299.62 

12,711.88 

60.842.91 
118,809.07 
810,738.28 

932,  £31. 94 

5o6, 666. 66 

600,000.00 
800,000.(0 

116,200.46 
199,188  06 
118,896.41 

618,728.28 

2,.s62.567.06 
701,278.18 

500,000  00 
2,000,000.00 

500,000.00 
250.000.00 

1,163,798.81 
2. 797. 227. 18 

111,069.81 

1,851.355.78 
239,406.41 

461,581  49 

6.711.66 

82,616.64 
28,711.92 

686,686.25 
206,649.28 

16,727.06 
842,829  49 

17,940.81 

7,456.18 
41,762.00 

172,864.29 

789.87 

106,783.27 

807,666.97 

1,068.169.66 

111,809.16 

90,766.06 

11,861.47 

747,688.84 

717,877.66 
247,766.68 

260. 896. 2 ) 

782, 88a  24 
177,990.17 
448,977.90 
231,908.98 

84,108.88 
226,482.00 

600,050.81 

750,000.00 
200,000.00 
600,000.00 
814,400.00 

100,000.00 
100,000.00 

828,898.08 

184,440.10 

221,966  83 

75,660.64 

81,489.32 
231,277  57 

1,287,255.16 

488,983  48 

665,776.18 

50,018.46 

489,414.06 

984,158.48 

26,128.68 

200,000.00 

250,000.00 
761,900.00 

soo,ooaoo 

1,700,000.00 
200,000.00 

239,609.18 

884,188.42 
285,771.08 
660.000.00 
206,944.86 
106,822.10 

S     15,142,076.14 

$           6,881,188  08 

%         26,583,849  89 

I          15.189,400.00 

$           18,974,477.77 

S    150,610.127.231          12.415,438.66 

$         192.815.282.29 

S           69.142.275.00 

$         120,461.144.71 

SHORT  RATE  TABLE   TO    GOVERN    IN  THE  CANCELLATION  OP 

FIRE  INSURANCE  POLICIES. 

(Prepared  by  the  Auditor  of  State  of  the  State  of  Iowa,  in  accordance  with 

the  provisions  of  Section  1729,  the  Code.] 


Take  the  percentage  indicated  in  scale  opposite  the  number  of  days  or 
months  policy  is  to  run  on  the  premium  at  given  rate ,  and  the  result  will  be 
the  premium  earned  in  case  of  cancellation.  Periods  exceeding  20  days, 
and  not  exceeding  25  days,  to  be  charged  at  the  rate  of  25  days,  and  so  on 
tip  to  one  year. 
1    day 2  per  cent  of  annual  premium 


2    days 
3 


4 
5 
€ 
7 
8 
9 
10 
11 
12 
13 
14 
IS 
16 
I? 
18 
19 
20 
25 
30 
35 
40 
45 
50 
55 
60 
65 
70 
75 
80 


« t 

* « 

C  I 

I  I 
« I 
« I 
« « 
I  ( 
( ( 
<  < 

*  t 
*   « 

«  c 
«  . 

<  « 

<  « 

«  « 
«  « 
«  • 

•    « 

«  % 

«  « 

«  « 

«  « 

«  « 


4 

1 1 

5 

i  <      i 

6 

i  •       i 

7 

1 1       i 

8 

•  i 

9 

« i       t 

9 

« i 

10 

1 1       i 

10 

1 1                t 

11 

1 1       i 

12 

i «       i 

13 

*  • 

13 

i  t      i 

14 

1 1 

14 

•  i 

it     •  <  i 

15 

« « 

16 

1 1 

16 

1 1       ( 

17 

1 1 

19 

« i 

20 

•  i 

23 

i  < 

26 

1 1 

27 

1 1 

28 

<  < 

29 

i  i 

30 

i  < 

33 

1 1 

36 

1 1 

37 

i  < 

38 

i  • 

14               »  1 
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85    days 39  per  cent  of  annual  premium 

90      "    or  three  months 40 

105      '•     45 

120      "    or  four  months 50 

135      "     55 

150        '    or  five  months 60 

165      ••     65 

180      "or  six  months 70 

195      •'     73 

210      ' '    or  seven   months 75 

225      '• 78 

240      ' '    or  eight  months 80 

255      ••     83 

270      * '    or  nine  months  85 

285      '•     88 

300      "or  ten  months 90 

315      •'     93 

330      "    or  eleven  months 95 

360      "    or  twelve  months 100 


< « 
« t 
• « 

C   I 

•  I 

•  c 
«  f 

I  1 
I  f 
t  f 

•  « 

•  « 
I  I 
f  t 
I  f 
I  I 
i  I 
I  i 


•  i 


f  f 


(  I 


I  I 


<  I 
(  « 
I  < 

C  1 

f  I 
f  I 

•  f 
I  « 

<  t 

•  f 
I  I 
f  « 

•  f 


7 wo  Years. 


For  2  months  or  less 25  per  cent  of  term  premium 

Over  2  and  not   exceeding  4  months 


"  4 

11  6 

11  8 

11  10 

"  12 

11  14 

11  16 

"  18 

M  20 

"  22. 


it 
1 1 
1 1 

•  i 

<  i 

*  t 


« « 
« i 
« i 
i« 
t  • 
t  > 
i  < 
tt 
1 1 


6 
8 
10 
12 
14 
16 
18 
iO 
22 


1 1 
1 1 
1 1 
i  • 
<t 
1 1 
1 1 
1 1 
•  i 


30 
40 
50 
60 
70 

.  75 
80 
85 
90 
95 

100 


<« 
1 1 
1 1 
tt 

a 
«( 
tt 
tt 
1 1 
tt 
1 1 


it 
tt 
tt 
tt 
it 
i  • 
«i 
1 1 
tt 
« t 
1 1 


Three  Years, 


For  3  months  or  less 

Over  3  and  not  exceeding  6  months 

9 
12 


t « 
1 1 


6 
9 
41  12 

"  15 
"  18 
11  21 
"  24 
11  27 
€,30 


1 1 
1 1 


1 1 
1 1 

I  c 
t  c 
I  I 
f  t 

f  t 


15 
18 
21 
24 
27 
30 
33 


1 1 

1 1 
1 1 


1 1 
1 1 
« t 
1 1 
1 1 
•  i 


1 1 


25  per  cent  of  term  premium 

30 

40 

50 

60 

70 

75 

80 

85 

90 

95 


1 1 
1 1 
1 1 
1 1 
1 1 
1 1 
1 1 
1 1 
1 1 
1 1 


"  33  months 100 


1 1 
1 1 
1 1 
1 1 
1 1 
1 1 
1 1 
1 1 
t  * 
tt 
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Four  Years. 

For  four  months  or  less 25  per  cent  of  term  premium 

Over  4  and  not  exceeding  8  months 

12 


"  8 
..  12 

••  16 
"  20 
.«  24 

"  28 
,f  32 
•-  36 
"  40 


t  < 
1 1 

•  • 
« t 

1 1 


16 
20 
24 
28 
32 
36 
40 
44 


1 1 
i  < 

1 1 
•  i 
« i 
1 1 
1 1 
« < 


30 
40 
50 
60 
70 
75 
80 
85 
90 
95 


• '  44  months 1C0 


1 1 
1 1 
i  < 
1 1 
1 1 
1 1 
1 1 
1 1 
<  i 
« i 
1 1 


Five  Years. 

For  5  months  or  less 25  per  cent  of  term  premium 

Over  5  and  not  exceeding  10  months 30 


•'  10 

■  * 

1 1 

15 

i  < 

"  15 

1 1 

i  < 

20 

i  * 

1 '  2j 

• 

*  i 

25 

« • 

"  25 

•  i 

« i 

30 

1  c 

"  30 

i 

1 1 

35 

I  1 

41  35 

« 

« i 

40 

1 1 

■'  40 

> 

•  * 

45 

1  1 

"  45 

1 1 

1 1 

50 

i  I 

"  50 

■  i 

•  i 

55 

i  « 

1  •  55  moi 

.40 
50 
.60 
.70 
.75 
.80 
.85 
.90 
.95 
100 


i  I 
I  I 
I  I 
I  I 
I  I 
I  I 
I  I 
I  t 
I  « 
»  i 
I  « 


Six  Years. 
For  six  months  or  less 25  per  cent  of  term  premium 


30 

1 1 

•  i 

«•  12    •• 

18 

<< 

40 

1 1 

ii 

•«  18    *' 

24 

(i 

50 

•  i 

i« 

"  24 

30 

<  i 

60 

1 1 

ii 

••  30 

36 

ii 

70 

1 1 

i . 

'•36 

42 

C  1 

75 

i  • 

1 1 

•  •  42 

48 

I  1 

80 

•  i 

i  • 

"48 

54 

1  I 

85 

1 1 

1 1 

,454 

60 

1  I 

90 

« i 

•  i 

"60 

66 

1  1 

95 

<  i 

•  i 

1 1 

•  i 
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STATE  OP  IOWA, 

Office  of  Auditor  of  State, 

Des  Moines,  Iowa,  May  1,  1904. 


Hon.  Albert  B.   Cummins,   Governor: 

Sir, — In  compliance  with  the  provisions  of  section  1720  of  the 
Code,  I  have  the  honor  to  submit  herewith  for  your  consideration 
Part  II  of  the  Thirty -fifth  Annual  Insurance  Report,  relating  to 
life  insurance  business,  in  the  various  classes,  transacted  in 
this  state  by  insurance  companie    and  associations. 

The  number  of  these  organizations  authorized  to  transact 
business  in  this  state  for  the  year  1903,  was  as  follows : 

LEVEL  PREMIUM  COMPANIES. 


Iowa  companies  (joint  stock) 3 

Iowa  companies  (mutual) 4 

Non-Iowa  companies  (joint  stock) 22 

Non-Iowa  companies  (mutual) 16 

45 

ASSESSMENT  ASSOCIATIONS. 

Iowa  life  associations 8 

Non  Iowa  life  associations 8 

Iowa  accident  associations 6 

Non- Iowa  accident  associations 1 

23 

FRATERNAL  BENEFICIARY  ASSOCIATIONS. 

Iowa  associations. ..r 17 

Non- Iowa  associations 36 

53 
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ADMISSIONS  AND  AUTHORIZATIONS. 

The  following  named  organizations  were  admitted  and  author- 
ized to  transact  business  in  this  state  during  the  year  1903: 

LEVHL  PREMIUM  COMPANIES. 

Guaranty  Mutual  Life  Insurance  Company,  Davenport,  Iowa,  authorized 
February  3,  1903. 

Mutual  Reserve  Life  Insurance  Company,  New  York,  N.  Y.f  admitted 
May  20,  1903. 

State  Life  Insurance  Company,  Indianapolis,  Indiana,  admitted  June 
12,  1903. 

ASSESSMENT  LIFE  ASSOCIATIONS. 

Acme  Life  Association,  Iowa  City,  Iowa,  authorized  June  20,  1903.  This 
association  has  since  advised  the  department  that  it  issued  no  policies,  has 
no  outstanding  obligations,  and  was  not  an  applicant  for  a  renewal  of  its 
certificate  of  authority  for  the  current  insurance  year. 

The  Industrial  Life  Association  of  America,  Boone.  Iowa,  authorized 
July  15,  1903.  At  a  special  meeting  of  the  members  of  this  association,  held 
on  December  21,  1903,  they  decided  to  discontinue  the  work  of  the  associa- 
tion. Proof  of  such  discontinuance  and  of  the  pa/ment  of  all  outstanding 
obligations  against  the  association  has  been  duly  filed  in  this  office,  and  it  is 
no  longer  authorized  to  transact  business  in  this  state. 

The  Inter-State  Life  Association  of  America,  Des  Moines,  Iowa,  author- 
ized December  9,  1903. 

ASSESSMENT  ACCIDENT  ASSOCIATIONS. 

Praternals  Benefit  Association,  Des  Moines,  Iowa,  authorized  April  8, 
1903. 

American  Health  and  Accident  Association,  Creston,  Iowa,  authorized 
May  28,  1903. 

FRATERNAL   BENEFICIARY  ASSOCIATIONS. 

Church  Federation  of  America,  Marshalltown ,  Iowa,  authorized  Feb* 
ruary  21,  1903. 

Modern  National  Reserve,  Charles  City,  Iowa,  authorized  March  3,  1903. 

Loyal  Legion  of  Plymouth,  Marshalltown,  Iowa,  authorized  May  26, 
1903.  This  association  was  unable  to  show  that  it  had  the  number  of  mem- 
bers in  good  standing  required  by  law  on  December  31,  1903,  and  a  renewal 
of  its  certificate  of  authority  was  therefore  not  granted!  for  the  current  insur- 
ance year. 

The  Degree  of  Honor,  A.  O.  U.  W.,  Burlington,  Iowa,  authorized  Sep- 
tember 9,  1903. 
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TRANSFERS  AND  CONSOLIDATIONS. 


The  National  Life  and  Trust  Company  of  Oes  Moines,  Iowa,  reinsured 
its  business  in  the  National  Life  Insurance  Company  of  the  U.  S.  of  A., 
formerly  of  Washington,  D.  C,  but  now  of  Chicago,  111. ,  on  May  5,  1903. 

The  Northwestern  Life  and  Savings  Company,  Des  Moines,  Iowa,  rein- 
sured its  business  in  the  Northwestern  National  Life  Insurance  Company  of 
Minneapolis,  Minnesota,  on  August  22,  1903. 

The  Chicago  Life  Insurance  Company  of  Des  Moines,  Iowa,  reinsured 
its  business  in  the  Des  Moines  Life  Insurance  Company  of  Des  Moines,  Iowa, 
on  October  12,  1903. 

The  Mutual  Life  and  Trust  Company  of  Des  Moines,  Iowa,  reinsured  its 
business  in  the  Central  Life  Assurance  Society  of  the  U.  S. ,  of  Des  Moines, 
Iowa,  on  January  27,  1904. 

The  Workingmen's  Mutual  Accident  Association  of  New  Hartford,  Iowa, 
reinsured  its  business  in  the  Great  Western  Accident  Association,  Des 
Moines,  Iowa,  on  February  4,  1904. 

The  Fraternals  Benefit  Association  of  Des  Moines,  Iowa,  reinsured  its 
business  in  the  Great  Western  Accident  Association  of  Des  Moines,  Iowa,  on 
February  26,  1904. 

The  Fraternal  Choppers  of  America,  of  Des  Moines,  Iowa,  reinsured  its 
members  in  the  Mystic  Toilers,  of  Des  Moines,  Iowa,  on  December  22,  1903. 

The  Northwestern  Fraternal  Reserve  and  the  Peoples  Fraternal  Union, 
both  of  Des  Moines,  Iowa,  united  under  the  name  of  the  Peoples  Fraternal 
Reserve,  on  August  10,  1903. 

The  Highland  Nobles,  of  Des  Moines,  Iowa,  and  the  Court  of  Colum- 
bian Circles,  of  Tipton,  Iowa,  consolidated  in  accordance  with  the  pro- 
visions of  House  File  No.  256,  Acts  of  the  Thirtieth  General  Assembly,  on 
May  4,  1904;  said  consolidation  being  formally  approved  by  me,  May  5, 1904, 
and  said  associations  are  now  doing  business  under  the  name  of  the  High- 
land Nobles,  of  Des  Moines,  Iowa. 


THE  ORGANIZATIONS  NAMED  BELOW  EITHER  FAILED  TO  MAKE 
STATEMENTS  TO  THE  DEPARTMENT  AS  OF  DECEMBER  31, 
1903,  OR  HAVE  BEEN  UNABLE  TO  COMPLY  WITH  THE  LEGAL 
REQUIREMENTS  PERTAINING  TO  THEIR  BUSINESS,  AND  ARE 
THEREFORE  NO  LONGER  AUTHORIZED  TO  TRANSACT  BUSI- 
NESS IN  IOWA. 

LEVEL  PREMIUM  COMPANIES. 

The  Conservative  Life  Insurance  Company,  of  Los  Angeles,  California, 
failed  to  file  its  annual  statement  as  of  December  31,  1903. 

ASSESSMENT  LIFE  ASSOCIATIONS. 

An  investigation  into  the  condition  and  affairs  of  the  Continental  Life 
Insurance  Company,  of  Des  Moines,  Iowa,  made  by  the  examiner  for  this 
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department,  disclosed  the  fact  that  said  association  was  hopelessly  insolvent; 
and  upon  application  of  the  attorney  general  to  the  district  conrt  of  Polk 
county,  George  M.  Stearnes,  Des  Moines,  Iowa,  was  appointed  receiver  for 
said  association  and  is  now  acting  as  snch . 

FRATERNAL   BENEFICIARY  ASSOCIATIONS. 

The  Bankers  Union  of  the  World ,  Omaha,  Nebraska,  failed  to  file  its 
annual  statement  in  this  office  as  required  by  law,  and  is  not  now  authorized 
to  transact  business  in  this  state. 

The  United  Sons  of  America,  late  of  Des  Moines,  Iowa,  is  no  longer 
authorized  to  do  business  in  this  state.  An  attempt  was  made  by  some  of 
the  officers  of  said  association  to  transfer  its  membership  to  a  Missouri  asso- 
ciation bearing  the  same  name,  with  home  office  at  St.  Louis ;  but  owing  to 
the  fact  that  the  last  named  association  was  not  authorized  to  do  business  in 
Iowa,  and  that  I  knew  nothing  about  its  financial  condition,  I  refused  to 
approve  or  sanction  the  attempted  transfer.  It  was  subsequently  found  that 
the  officers  of  the  Des  Moines  association  had  abandoned  the  same,  and  the 
matter  was  placed  in  the  hands  of  the  attorney  general. 

The  Supreme  Ruling  of  the  Fraternal  Mystic  Circle  of  Philadelphia,  Penn- 
sylvania, failed  to  complete  its  annual  statement  in  accordance  with  the 
requirements  of  this  department,  and  for  that  reason  its  certificate  of  author- 
ity to  do  business  in  this  state  was  not  renewed. 

The  Loyal  Americans,  of  Springfield,  Illinois,  was  not  re-licensed  to  do 
business  for  the  current  insurance  year  because  of  the  pendency  of  certain 
legal  proceedings  against  it  in  the  courts  of  Illinois,  commenced  at  the 
instance  of  the  insurance  superintendent  of  the  said  state. 

The  National  Benevolent  Society  of  Kansas  City,  Missouri,  was  refused  a 
renewal  of  its  certificate  of  authority.  An  investigation  into  the  form  of 
government  of  said  association,  as  well  as  the  benefits  promised,  convinces 
me  that  neither  its  organization,  methods  of  securing  members,  nor  benefits 
promised  are  such  as  are  contemplated  by  the  provisions  of  Chapter  9,  Title 
IX  of  the  Code. 

An  examination  into  the  condition  and  affairs  of  the  Church  Federation 
of  America,  a  fraternal  beneficiary  association  having  its  principal  office  at 
Marshall  town ,  Iowa,  disclosed  the  fact  that  its  membership  was  below  the 
legal  requirements.  Upon  such  showing  its  certificate  of  authority  to  do 
business  was  revoked,  and  the  revocation  reported  to  the  attorney  general, 
as  required  by  law. 
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The  following  table  contains  exhibits  of  the  number  of  life 
insurance  companies  and  associations  doing  business  in  Iowa 
during  the  year  1903,  and  making  annual  statements  to  this 
office  as  of  December  31,  1903;  also  showing  the  number  of 
policies  and  amounts  of  insurance  in  force  in  Iowa  under  such 
policies  at  said  date,  and  the  amounts  paid  to  the  policy  holders 
and  beneficiaries  in  the  State  of  Iowa,  during  the  year  1903 : 


COMPANIES  AND  ASSOCIATIONS. 


§«2g.S 

"Si 


Iowa  life  Com  pa  .  ies 

Noo-Iowa  Life  Companies .  

Iowa  Assessment  Life  Associations 

Non-Iowa  Assessment  Life  Associations 

Iowa  Assessment  Accilent  Asso  iarions 

Non-Iowa  Assessment  Accident  Associations 

Iowa  Fraternal  Beneficiary  Associations 

Non-Iowa  Fraternal  Beneficiary  Associations 

Total 


7 

8iJ,7<*o 

88 

182,282 

8 

82,827 

8 

1.489 

6 

10,719 

1 

8,088 

17 

74,202 

86 

124,228 

121 

432,145 

82,780,719 

170,748,589 

61,864,600 

2  816,765 

19,598,590 

1,104.600 

104  415,880 

194,851.150 


S  508.684,468 


158,180 

1,425,226 

858,158 

48,116 

40,749 

18,154 

685,499 

1,051,485 


$8,7.0,517 


The  aggregate  net  value  of  the  outstanding  policies  of  the 
forty-five  (45)  level  premium  (legal  reserve)  life  insurance 
companies  doing  business  in  this  state  on  December  31,  1903, 
was  $1,794,209,991.26. 

The  recent  session  of  the  legislature  enacted  a  number  of 
laws  applicable  to  insurance  companies  and  associations  of  the 
kind  treated  of  in  this  volume.  Two  of  these  measures  have 
reference  to  the  examination  of  companies  and  associations  and 
two  to  reinsurance  or  consolidation.  By  the  terms  of  the  former, 
provision  is  made  for  the  appointment  of  an  insurance  examiner, 
who  shall  also  be  a  competent  actuary,  and  in  compliance  there- 
with, I  have  appointed  Dr.  John  M.  Emery,  formerly  of  New 
York,  to  the  position  thus  created.  By  the  terms  of  the  law 
relating  to  reinsurance  or  consolidations,  such  reinsurance  or 
consolidation  can  only  take  place  after  the  plan  therefor  has 
been  submitted  to  and  approved  by  the  auditor  of  state,  and,  as 
regards  certain  kinds  of  companies,  such  approval  must  also  be 
concurred  in  by  the  governor  and  the  attorney  general. 

The  numerous  changes  in  the  insurance  organizations  in  the 
state,  within  the  recent  past,  made  the  enactment  of  such  a  law 
necessary,  and  I  am  firmly  of  the  opinion  that  no  more  important 
and  beneficial  legislation  has  been  enacted  in  recent  years, 
affecting  insurance  matters,  than  the  measures  referred  to  above. 
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A  law  was  also  passed  fixing  the  minimum  number  of  mem- 
bers and  amount  of  insurance  which  a  fraternal  beneficiary 
association  must  have  before  it  can  commence  or  continue  to  do 
business  in  this  state.  The  number  of  members  and  amount  of 
insurance  as  fixed  by  said  law  are  such  as  to  assure  greater 
permanency  in  this  class  of  associations,  and  will,  no  doubt, 
discourage  promotion  schemes  in  fraternal  insurance,  and  thus 
eventually  result  in  much  good. 

Another  law  which  was  enacted  by  the  late  general  assembly 
provides  that  all  policies  of  insurance  issued  by  old  line  (legal 
reserve)  life  insurance  companies  shall  be  based  upon  a  satis- 
factory medical  examination,  and  also  provides  that  all  such 
policies  shall  be  subject  to  approval  or  disapproval  by  the  gov- 
ernor, auditor  of  state  and  attorney  general,  or  by  any  two  of 
them. 

One  year  ago  there  was  much  comment  and  criticism  of  Iowa 
companies  because  some  of  them  had  issued  and  were  issuing 
what  are  known  as  "  gold  bond  "  contracts.  At  least  six  com- 
panies were  then  issuing  these  contracts  in  some  form.  The 
department  did  not  believe  that  it  was  possible  to  sell  these  con- 
tracts upon  their  merits  and  therefore  discouraged  the  issuance 
of  them.  I  am  not  aware  that  any  Iowa  company  is  now  issuing 
any  form  of  the  "gold  bond  "  contracts,  nor  do  I  believe  that 
such  policies  or  contracts  could  be  issued  in  compliance  with  the 
laws  recently  enacted. 

As  a  whole,  I  believe  that  the  insurance  legislation  enacted 
by  the  Thirtieth  General  Assembly  will  prove  very  beneficial  to 
the  insurance  interests  as  well  as  to  the  people  of  the  state. 

Respectfully  submitted, 

B.  F.  CARROLL, 

Auditor  of  State. 


PART  IL 

CONTAINING 

Annual  statements  of  Life  Insurance  Companies,  Stipulated  Premium  and 
Assessment  Life  Insurance  Companies  and  Associations,  and  Fraternal 
Beneficiary  Orders,  made  to,  and  filed  with  the  Auditor  of  State,  1904. 

Statistical  tables  Nos.  1,  2  and  3,  exhibiting  the  condition  and  business  of 
all  Life  Insurance  Companies  transacting  business  in  Iowa  in  1903,  and 
filing  annual  statements  in  1904. 


ANNUAL  STATEMENTS 


OF 


LIFE  INSURANCE  COMPANIES 


AND 


Life  Companies  Transacting  Accident  Insurance  in  Iowa 
1903  and  Filing  Statements  in  1904. 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

AMERICAN    LIFE   INSURANCE   COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  Stale 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  M.  H.  Biunton.  Vice  President,  W.  B.  Hakes. 

Secretary,  J.  C.  Griffith. 

[Incorporated,  July  7,  1900.  Commenced  business,  September  1,  1900.] 

Home  office,  fifth  floor  Citizens  Bank  building,  Des  Moines,  Iowa. 

Capital  Stock. 

Amount  of  capital  stock  authorized $  100,000.00 

Subscribed  for 100,000.00 

Amount  of  capital  paid  up  in  cash 25,000.00 

Amo ant  of  net  ledger  assets,  December  3Ut  of  previous  year..  80,198.21 
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Income. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses  $       62,781.52 


Total  first  year's  premiums  on  original 

policies $       62,731.52 


Total  new  premiums I  62,781.62 

Renewal  premiums  without  deductions  for  com- 
missions or  other  expenses 80, 270. 15 

Dividends  applied  to  pay  renewal  premiums 12. 40 


Total  renewal  premiums $       80,201.64 


Total  premium  income $       88,028.16 

Interest  on  mortgage  loans $  1,814.00 

Interest  on  bank  deposits 1,75a  00 

Interest  on  premium  notes,  policy  loans  or  liens  202. 85 


Total  interest •  $        3,209.35 

From  other  sources : 

Sent  from  sub-leases 2,187.50 


Total  income. $       88,607.01 

Disbursements. 

For  death  claims $  2,020.00 

Premium  notes  voided  by  lapse  and  premiums  charged  off 8, 462. 88 

Surrender  values  paid  in  cash 1,028.00 

Dividends  paid  to  policy  holders  in  cash 60.24 

Dividends  applied  to  pay  renewal  premiums 12.40 

Total  paid  policy  holders,  $11,787.58. 

Commissions  and  bonuses  to  agents  (less  commission  on  re- 
insurance), first  year's  premiums,  $28,021.28;  renewal  pre- 
miums, $476.18 23,486.38 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks 2,801.12 

Agency  supervision,  traveling  and  all  other  agency  expenses  . .  00. 20 

Medical  examiners'  fees. 2, 161.21 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employes 6,802.18 

Rent 2,748.08 

Advertising,  $64.67;  printing  and  stationery,  $006.80;  postage, 

$201.07 1,262.54     . 

Insurance  taxes,  license  and  department  fees 1,067.55 

All  other  disbursements : 

Express  and  telegrams,  $46. 68;  telephone,  $122. 46;  actuarial 

fees,  $65;  reinsurance,  $550.86;  sundry  items,  $808.86. ..  1,178.80 


Total  disbursements $       41,112.08 

Ledger  Assets. 

Mortgage  loans  on  real  estate,  first  liens $       46,580.00 

Premium  notes  on  policies  in  force,  of  which  $14,848.74  is  for 

first  year's  premium* 17,884.07 
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Deposited  in  trust  companies  and  banks  on  interest $       28,620.70 

Cash  in  oompany's  office,  $848. 82 ;  deposited  in  banks  (not  on 

interest),  $1,726.80 1,970.21 

Bills  receivable,  $1,060.28;  agents*  debit  balances,   secured, 

$17,002.48;  unsecured,  $4,161.01 22,240.72 


Total  ledger  assets $     115,805.60 

Non-Ledger  Assets. 

Interest  due  on  mortgages $  862.10 

Interest  due  on  premium  notes,  policy  loans  or  liens 225. 00 


Total  interest  due $        1,077.10 

Renewals. 
Gross  premiums  due  and  unreported  on  policies  in  force  De- 
cember 31,  1006. $         7,817.66 

Reserve  included  in  '  'Liabilities. ' ' 

Deduct  loading  6  per  cent 886.87 


Net  amount  of  uncollected  and  deferred  premiums $        6,951.60—$        6,051.60 

All  other  assets : 

Furniture,  fixtures  and  supplies 1, 400. 00 


Grose  assets $     125,284.48 

DEDUCT  ASSETS  NOT  ADMITTED. 


Supplies,  stationery,  printed  matter,  $500;  furniture,  fixtures 

and  safes,  $000 $        1,400.06 

Agents' debit  balances,  not  secured 4,16101 

Loans  on  personal  security,  endorsed  or  not,  bills  receivable, 

not  secured 511.01 

Premium  notes  or  loans  on  policies  and  net  premiums  in  excess 

of  the  net  value  of  their  policies 272. 85 


Total $        6,845.27 


Total  admitted  assets $     118,888.2 

Liabilities. 

Net  present  value  of  all  outstanding  policies  in  force  on  the 

31st  of  December,    1008,  as  computed   by  the  company's 

actuary,  on  the  combined  experience  table  of  mortality, 

with  4  per  cent  interest  $       80,828.05 

Deduct  net  value  of  risks  of  this  oompany  reinsured  in  other 

solvent  companies 200.15 


Net  reserve $       88,118.00 

Commissions  due  to  agents  on  premium  notes  when  paid 6, 456. 08 

Cost  of  collection  on  uncollected  and  deferred  premiums,  in  ex- 
cess of  the  loading  thereon 45.00 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses, 

commissions,  medical  and  legal  fees,  due  or  accrued 0, 110. 27 
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Other  liabilities: 

A  gents'  ledger  credits . 

Capital  stock       

Unaasigned  funds  (surplus) 


Total  liabilities. 


3*6.61 
26,000.00 
88,777.00 


$      118,880.21 
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The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account 
stood  at  the  close  of  business,  December  81st. 


It 


Classification. 


Whole  Life 
Policies. 


Endowment 
Policies 


No. 


Amount. 


No. 


Amount. 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year — 


Total  after  transfers 


DEDUCT  CEASED  i 


By  death  . . . 
By  cancelation 
By  surrender  . 

By  lapse 

By  decrease 


Total  terminated 

Outstanding  end  of  year 
Policies  reinsured 


240 

222 

2 


464 


1 
6 


74 
8 


84 

880 

23 


$   681,000 

527,000 

4,000 

899 

244 

10 

963 

1  1,002,000 

6,000 
17,500 

2 
40 

7 

126,100 
12,000 

868 
4 

$   159,600 

421 

962,500 

632 

64,500 

8 

573, 1 25 

189,160 

6,000 


"69,475 


1,600 

27,150 

4,800 

841,360 

8,500 

878,800 

991,176 

6,000 
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Classification. 


Term  and  Other 
Policies.  Includ- 
ing Return  Pre- 
mium Additions. 


Total  Numbers 
and  Amounts. 


No. 


Amount. 


No. 


Amount. 


At  end  of  previous  year. . 
Issued  during  year 
Revived  during  the  year. 


Total  after  transfers , 

DEDUCT  C EASED : 


By  death 

By  cancelation , 
By  surrender 

By  lapse 

By  decrease 


Total  terminated  — 
Outstanding  end  of  year 
Policies  reinsured 


226 
528 

7 

Hi 


1 

11 
1 

88 
1 


82 

670 

6 


$  286,600 

068,760 

7,000 

1,166 

004 

19 

t   947.250 

2,178 

1,000 
20,000 

1,000 
91.500 

2,000 

4 

67 

8 

610 

8 

116,600 

687 

881,760 

1,691 

14,000 

82 

*  1.421,226 

1,969,900 

17.600 


S  2,808,725 


7.&0 

64,650 

6.  SO 

557,  i*0 

17.500 

653,300 

2,166,426 

78.500 
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Miscellaneous  Questions. 

Hare  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?  If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.    None. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri- 
etary plan? 

Answer.     Purely  mutual  under  its  policy  contracts. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital. 

A  swer.     Only  the  interest  earned  on  the  invested  paid  up  capital. 

Doe*  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
Company? 

Answer.     No. 

Has  the  book  value  of  any  assets  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.    No. 

What  portion  of  premiums  on  policies  issued  by  the  company  may  be  taken  In  notes, 
or  other  form  of  lien,  on  the  policies? 

Answer.    No  provision. 

Business  in  Iowa  During*  1003. 


Classification. 

No. 

Amo'.m  . 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  31st  of 
the  previous  year 

1.106 
1,013 

$  1, 421, 2  Jo.  00 

Policies  on  the  lives  of  citizens  of  said  state  issued  and  revived  during 
the  year 

*l,3s7,500.00 

2. 178 

5S7 

1  501 

S  2,808,7^5.00 
663.300.00 

$  2.156,425.00 

Classification. 

No. 

Amount. 

tjOHMa  and  clftlma  nnpAld  DacfftDbAr  fRfc  of  pnwinns  ynar.            

5 

, 

Losses  and  claim*  incurred  during  the  year",  endowment  insurance, 
|«, ho  r,  company V  liability,  11.080 

$         7. 80  J. 00 

• 

5 

1         7,80000 
2,020.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  183, 010. 67. 

Premium  Note^  Aocount. 


Premium  notes  loans  or  liens  on  hand  December  31st  of  pre- 
vious year I       11,627.83 
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Received  during  the  year  on  new  policies,  $13, 948. 56 ;  on  old 

policies,  18,482.18 1       17,481.74 

Total S       29,068.68 

Deductions  during  the  year  as  follows : 

Redeemed  by  maker  in  cash  and  canceled $       11.674.66 

Total  reduction  of  premium  note  account... 11,674.66 


Balance  of  note  assets  at  end  of  year $       17,384.67 


ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

CENTRAL    LIFE    ASSURANCE   SOCIETY, 

Organised  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Geo.  B.  Peak.  Vice  President,  W.  L.  Shepard. 

Secretary,  H.  O.  Everett.  Actuary,  George  M.  Stearns. 

[Incoroorated,  February  18,  1896.        Commenced  business,  February  20,  1896.  ] 

Home  office,  Des  Moines,  Iowa,  Observatory  building. 

Oapital  Stock. 

Amount  of  capital  stock  authorised $  100, 100  00 

Subscribed  for 100,000.00 

Amount  of  capital  paid  up  in  cash...... 60,000. CO 

Amount  of  net  ledger  assets,  December  81st  of 

previous  year $         162,964.19 

Increase  of  paid  up  capital  during  1908 25,000. 00 

*  Income. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses  $       61,522.76 

Total  first  year's  premiums  on  original 

policies $       61,622.75 

Total  new  premiums $       61, 522. 75 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $869.71  for 

reinsurance  on  renewals 89, 126. 78 

• 

Total  renewal  premiums $       89, 126. 78 

Total  premium  income $      150, 649. 43 
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Interest  on  mortgage  loans I        6,979.08 

Interest  on  premium  notes,  policy  loans  or  liens  2, 629. 66 


Total  interest  and  rents I        9,508.68 


Total  income $     160,168.16 

Disbursements. 

For  death  claims  $       18,944.80 

Premium  notes  voided  by  lapse 624.72 

Surrender  values  paid  in  cash 1,199.46 

Total  paid  policy  holders,  $  6, 668. 98. 

Paid  stockholders  for  interest  or  dividends 2,000.00 

Commissions  and  bonuses  to  agents  (less  commie -ion  on  rein- 
surance), first  year's  premiums,  $85,847.77;  renewal 
premiums,  $1,500. 82;  on  annuities 87,438.60 

Salaries  and  allowances  for  agericies,  including    managers, 

agents  and  clerks 9,660.25 

Agency  supervision,  traveling,  and  all  other  expenses 851.88 

Medical  examiners' fees 4,474.82 

Salaries  and  all  other  compensation  of  officers  and  home  offioe 

employes 14,519.65 

Rent,  Including  $900  for  company's  own  occupancy 1, 285. 60 

Advertising,  $806.54;  printing  and  stationery,  $2,148.26;  poet- 
age,  $976.92 : 8,931.72 

Legal  expenses 1,167.86 

Furniture,  fixtures  and  safes       822.04 

Insurance  taxes,  licenses  and  department  fees 1,278.08 

All  other  disbursements : 

Actuaries  fees,  $860;  collection  fees,  $108. 57;  telegraph  and 

telephone,  $68.95;  incidentals,  $148.94 666.46 


Total  disbursements $       98,244.72 

Ledger  Assets. 

Mortgage  loans  on  real  estate,  first  liens S     188,200.00 

Loans  made  to  policy  holders  on  this  company 'b  policies  assigned 

as  collateral 41,173.68 

Premium  notes  on  policies  in  force,  of  which  $5,547.22  is  for 

first  year's  premiums 9,150.13 

Gash  in  company's  office,  $1,581.22;  deposited  in  banks  (not  on 

interest),  $8,066  60 4,667.72 

Agents'  debit  balances,  secured,  $9, 259. 84 ;  unsecured,  41, 826. 31        11, 086. 15 


Total  ledger  assets    $     254,277.68 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $        8,008.82 

Interest  accrued  on  premium  notes,  policy  loans  or  liens      ...  577. 06 


Total  interest  and  rents  accrued $        8,580.85 

Renewals. 
Gross  premiums  due  and  unreported  on  policies  in  force  De- 
cember 81,  1908 $       10,841.81 

Gross  deferred  premiums  on  policies  in  force  December  81,  1908  6, 408. 08 

Total $       17,244.84 
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Deduct  loading  5  per  cent 

Net  amount  of  uncollected  and  deferred  premiums. 
All  other  assets  ... 


Gross  assets. 


822.22 


f       16.3J2.12 
3,000.00 


$     277,240  10 


DEDUCT   ASSETS   NOT   ADMITTED. 


Supplies,  stationery,  printed  matter,' $1,800;  furniture,  fix- 
tures and  safes,  $1,200 

Agents' debit  balances,  not  secured    

Pt  emium  notes  or  loans  on  policies  and  net  premiums  in  ex 
cess  of  the  net  value  of  their  policies 


Total. 


Total  admitted  assets 


$         3,000.00 
1,830.31 

6,117.40 

$ 

10.W8.71 

$ 

206, 296.99 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  of  December,  1003,  as  computed  by  the  net  terminal 
value,  on  the  actuaries,  table  of  mortality,  with  4  per  cent 
interest $ 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 
companies 


Net  reserve       

Capital  stock  

Unassigned  funds  (surplus) 


181,711.32 

•R»i » Wl 


Total  liabilities 


$      181.113.34 

50,000.(1) 
35,183.06 

$      266,306.39 


Exhibit  of  Policies. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  31st. 


Classification. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No.    i  Amount. 


At  end  of  previous  year 
Issued  during  year ....  . 
Revived  during  year.... 


Total  before  transfers 

Total  after  transfers    

DEDUCT  CEASED: 


By  death 

By  surrender  . . 

By  lapse    

By  decrease 


Total  terminated  .  . . 
Outstanding  end  of  year, 
Polleie*  reinsured 


1,634 

1,044 

10 


2,603 


2,603 


8 

10 

367 


$2,628,150 
1,477,000 
14,000 


$4,110,150 


$  4,110,150 


10,100 

22.000 

501.000 

5,610 


439 

232 

6 

677 


$43&OH.O0 

24W.683X1 

3,704.  SO 


$002,201.33 


£291.33 


375 

2,318 


$      53*.  700 
3,580,450 


677 


4  '      4.60MU 
8         *iL0.0U 
118      106  10U00 
655.50 


125 
55? 


$112,055  50 
570,335.83 
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EXHIBIT  OF  POLICIES— CONTINUED. 


Classification. 


Term  and  Other 
Policies,  Includ- 
ing Return  Pre- 
mium Additions. 


No. 


Amount. 


Total  Numbers 
and  Amounts. 


No. 


Amount. 


At  end  of  previous  year 

Issued  during  year 

Revived  during  year 


Total  before  transfers 

Total  after  transfers .  .  . . 

deiuct  ceased: 


By  death 

By  surrender 

By  lapse  .... 

By  decrease 

Total  terminated.... 

Outstanding  end  of  year 

Policies  reinsured       .... 


>  ■  •  •  •  *  • 


1,125 
86 


160 


10A 
1 

■  * 

24 

• 

~25 

185 

8 


$  183,500 
52,000 


$  288,500 


$  288,500 

2,000 
"*  32, 500 


2,188 

1,816 

16 


$   84,600 

204,000 

89,000 


3,530 


13 

13 

499 


525 
3,006 


$3,253,554  00 

1,778,683.88 

17,704.0# 


$5,049,941.88 


16,700  00 

2 1. 600. 00 

638,600.00 

6,255.50 


$  684,155.50 
4,863,785.83 


Miscellaneous  Questions. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord - 
ng  to  the  State  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  us  legally  computed?  If  so, 
what  amount  therefor  has  been  Included  in  liabilities,  and  where? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan. 

Answer.    Mutual  under  policy  contracts. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital. 

Answer,    Interest  earned  on  the  paid  up  capital. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par. 

Answer.    No  provision. 

Business  in  Iowa  During:  1903. 


Classification. 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  Bald  state  in  force  December  81st 
of  previous  year ...                    

2,149 
798 

$  8,173,554.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year. . . 

1,037,687.88 

Total ....     

2,942 
497 

$  4,211,191.83 

645, 155. 50 

Policies  in  force  December  81st       

2,445 

$  3.566,685.88 
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Classification. 

No. 

Amoant. 

Losses  and  claims  unpaid  December  81st  of  previous  year 

1 
12 

$          1,000.00 
15,700.(0 

Total 

13 
12 

$        16,700.00 

13,944,80 

None. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $121,890.55. 

Premium  Koto  Account. 

Premium  notes,  loans  or  liens  on  hand  December  81st  of  pre- 
vious year $        5,968.09 

Received  during  the  year  on  new  policies,  $9,280.88;  on  old 

policies,    $8,954.21 18,198.50 


Total 


Deductions  during  the  year  as  follows : 

Voided  by  lapse $  824.72 

Redeemed  by  maker  in  cash 13,508.64 


Total  reduction  of  premium  note  account 


Balance  of  note  assets  at  end  of  year . 


23,283.49 


14,133  98 


9,150.18 


ANNUAL   STATEMENT 


For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 
DES   MOINES    LIFE    INSURANCE   COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa  pursuant  to  the  laws  thereof. 


President,  0   B.  Rawson. 

Secretary,  R.  N.  Mebritt. 


Vice  President,  L.  O.  Rawson. 
Auditor,  W.  8.  Donahky. 


[Incorporated,  July  81,  1885. 


Commenced  business,  August  15,  1885.  ] 


Home  office,  corner  Fifth  and  Locust  streets,  Dee  Moines,  Iowa. 


Amount  of  net  ledger  assets,  December  81st  of  previous  year . .  f     482, 191. 78 

Inoome. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  oY  other  ex- 
penses .less  $280  84  for  first  year's  reinsurance.!      151 ,  102. 60 


Total  first  year's  premiums  on  original 

policies $     151,102.60 


Total  new  premiums $     151,102.60 
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Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  1228.10  for 

reinsurance  on  renewals $     535,844.61 

Dividends,  applied  to  pay  renewal  premiums  —  1, 048. 28 
Surrender  values  applied  to  pay  renewal  pre- 
miums               2,188.78 

Total  renewal  premiums $     600,026  67 

Total  premium  income 

Ledger  assets,  other  than  premiums,  received 
from  other  companies  for  assuming  their  risks 
Premium  notes,  loans  or  liens  restored  by  re- 
vival of  policies 

Interest  on  mortgage  loans  * 18,142.20 

Interest  on  collateral  loans 158.97 

Interest  on  premium  notes,  policy  loans  or  liens  7, 214.54 

Rent  from  company's  property 1,688.28 

Total  interest  and  rents 

From  other  sources : 

Mileage  refund  and  advance  to  agents  repaid, 
$15,872.62;  premium  notes  taken,  $1,882.42; 
premiums  paid  in  advance,  $8, 678.20 

Total  income 


$  750,128.27 


124.648.88 


6.00 


27,148.94 


20,678.88 


$   922,606.87 


Disbursements). 


For  death  claims $ 

Premium  notes  voided  by  lapse. 

Surrender  values  paid  in  cash. 

Surrender  values  applied  to  pay  renewal  premiums   

Dividends  paid  to  policy  holders  in  cash. 

Dividends  applied  to  pay  renewal  pr  emiums 

Return  premiums 

Total  paid  policy  holders,  $186,015.66. 

Paid  for  claims  on  supplementary  contracts  not  involving  life 
contingencies 

Commissions  and  bonuses  to  agents  (less  commission  on  re- 
insurance), first  year's  premiums,  $108,225.60;  renewal 
premiums,  $8,874.22 

Salaries  and  allowances  for  agencies,  including  managers, 
agents  and  clerks 

Agency  supervision,  traveling  and  all  other  agency  expenses  .. 

Medical  examiners'  fees,  $5, 896.26 ;  inspection  of  risks,  $980. 89. . 

Salaries  and  all  other  compensation  of  officers  and  home  office 
employes 

Rent 


Advertising,  $2,469. 51 ;  printing  and  stationery,  $8, 518. 10 ; 

tage,  8,198.20 

Legal  expenses 

Furniture,  fixtures  and  safes 

Insurance  taxes,  licenses  and  department  fees 

Taxes  on  real  estate 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Loss  on  sale  or  maturity  of  ledger  assets 


pos- 


156,842.80 

150.00 

24,440.25 

2,188.78 

52.45 

1,048.28 

1.848.00 


MM 


107,099.82 

24,544.88 

24,064.10 

6,827.15 

28,589.41 
1,767.50 

9, 186.81 
1,644.40 

900.60 
7,141.26 

866.14 
1,220.00 

259.64 
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All  other  disbursements : 

Collection  and  exchange,  1880. 17 ;  actuarial,  $375 ;  express, 
$444. 23;  telegrams  and  telephone,  $479. 81;  miscellaneous, 
$2,628.83 4,218.54 


Total  dibursements $     403,906.14 


Ledger  Assets. 

Book  value  of  real  estate,  unincumbered    . . . ,  $  43,022.81 

Mortgage  loans  on  real  estate. 400,443.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  2, 068, 03 
Loans  made  to  policy  holders  on  this  company's  policies  assigned 

as  collateral 501,723.19 

Premium  notes  on  policies  in  force 8,260.00 

Oash  in  company's  office,  10, 85J.  48;  deposited  in  banks,  $82, 072. 85  88, 925  88 

Agents' debit  balances,  secured 5,578.18 


Total  ledger  assets $1,000,891.99 

Non-Ledger  Assets. 

Interest  due,  $889,  and  accrued,  $d,  364. 54  on  mortgages $  7,203. 54 

Interest  due,  $122.99,  and  accrued,  $90.88  on  bonds  and  stocks 

(city  certificates) 218.87 

Interest  accrued  on  premium  notes,  policy  loans  and  liens.  11, 764. 58 


Total  interest  and  rents  due  and  accrued $       i9, 131.99 

New  Business.      Renewals. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1908 $        1,599.01    $       20,476.09 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1908 1,253.56  78,715.59 


Total $         2,852.57    $       98,191.68 

Deduct  loading 855.77  29,457.50 


Net  amount  of  uncollected  and  deferred 

premiums $  1,996.80    $       68,784.18—$       TO.T30.M 

All  other  assets : 

Furniture  and  fixtures 5,  OH)  00 


Gross  assets $  l,i95,*>*.96 


DSDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  stationery,  printed  matter,  furniture,  fixtures  and 

safes .$        5,000.00 

Premium  notes  or  loans  on  policies  and  net  premiums  in  excess 

of  the  net  value  of  their  policies  6. 828  37 


Total $       11.IM8S7 

Total  admitted  assets $  1,083. 9?&  59 
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Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  of  December,  1908,  as  computed  by  the  company,  on  the 
actuaries' table  of  mortality,  with  4  per  cent  interest      .    I     878,610.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 1,177.00 

Net  reserve 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tract* not  involving  live  contingencies 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

and  notdue I       21,781.61 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 2,000.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 3,  GOO.  00 

Total  policy  claims 

Unasslgned  funds  (surplus) 

Premiums  paid  in  advance,  including  surrender  values  so 
applied 

Total  liabilities 
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$     872, 43a  00 


538.07 


26.737.61 
181,188.16 

8,088.85 

*  1,068,076.50 


Exhibit  of  Policies. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  81st. 


Classification. 


Whole   Life 
Policies. 


Endowment 
Policies. 


No. 


Amount. 


No. 


Amount. 


At  end  of  previous  year. 
Issued  during  year 


Total  before  transfers 


Transfers,  deductions. 
Transfers,  additions. . . 


Total  after  transfers 

DEDUCT    CEASED : 


By  death 

By  surrender. 

By  lapse 

By  decrease  . . 


Total  terminated  — 
Outstanding  end  of  year. 
Policies  reinsured 


2,303 
2,572 

4,065 

i.'isi' 

6,096 

22 

62 

544 

11 

639 

5,457 

21 


3,557,400 
4,778,754 


8,886,154 
1,505;  500 


$  9,841,654 


24,000 
144,500 
654,750 

27.500 


750,750 

9,090,904 

92,500 


230 
214 


444 


46 


490 


2 

85 
2 


89 
401 


$    809,000 
221,550 


$    530,560 


67,500 
$    598, OcO 


4,300 

108,450 

6,  ocO 


$    118, 2c0 
479,800 
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EXHIBIT    OF  POLICIES— CONTINUED. 


Classification 


Term  and  Other 
Policie-,  Includ- 
ing Return  Pre- 
mium Additions. 


Total  N ambers 
aud  Amounts. 


No. 


Amount. 


No. 


Amount. 


At  end  of  previous  year .... 
Issued  during  year 


Total  before  transfers. 


Transfers,  deductions. 
Transfers,  additions . . 


Total  after  transfers 

DEDUCT  CEASED: 


By  death 

By  surrender. 

By  lapse 

By  decrease.. 


Total  terminated 

Outstanding  end  of  year . 
Policies  reinsured 


7,506 
1,124 


8,680 
1,177 


7.458 


100 

110 

1,166 

0 

1,894 

6,050 


$11,275,606 
1.651,750 


112,027,856 
1,573,000 


$11,854,356 


138,750 

178,500 

2,624,656 

7,500 


$2,844,406 
8,500,050 


10,120 
8,010 

14,080 


14,030 


122 

183 

1,705 

22 


2,122 

11,017 

21 


$15, 142,006 
0,652,064 


$21,704,000 


$21,794,060 


162,780 

822,800 

8.187,856 

40,600 


3,713,406 

18,080,654 

02.5C4) 


Miscellaneous  Questions. 


Have  the  books  of  the  company  been  kep ;  open  after  the  close  of  business  December 
8lst  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  oyer  the  net  premium   accord* 
i  ng  to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri- 
etary plan? 

Answer.    Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year   except  to  bring  bonds 
towards  par? 

Answer.    No. 

What  proportion  of  premiums  on  polioies  issued  by  the  company   may   be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.    Not  to  exceed  the  legal  reserve  value. 
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Business  in  Iowa  Daring*  1908. 


Classification. 

No. 

Amount. 

Policies  on  (he  lives  of  citizens  of  said  state  in  force  December  31st 

5,764 
2,822 

$  8,834,850.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  jear . . 

4,052,064.00 

Total 

8,536 
1,470 

$12,896,901.00 

Deduct  coated  to  be  in  force  during  the  year  and  transferred  from  . 

2,204,450.00 

7,!  16 

110,182, 454. 00 

Classification. 


No. 


Amount. 


Losses  and  claims  unpaid  December  8lst  of  previous  year 
Losses  and  claims  Incurred  during  the  year 


Total 

Losses  and  claims  settled  during  the  year  in  cash,  $50,012, 80. 
LoRoe*  and  claims  unpaid  December  8 1st  


8 
40 


43 
40 


8 


4,500.00 
48.600.00 


53,000.00 
50,000.00 


8,000.00 


Premiums  oollected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends  and  commissions  or  other  expense*,  $253, 117.01. 


Premium  Note  Acoount. 


Premium  notes,  loans  or  liens  on  hand  December  81st  of  pre- 
vious year $  4,784.52 

Received  during  the  year  on  old  policies 1,382,42 

Received  from  other  companies  4,482.28 

Restored  by  revival  of  policies 6.00 


Total. 


Voided  by  lapse 

Redeemed  by  maker  in  cash . 


Total  reduction  of  premium  note  account. 


Balance  of  note  assets  at  end  of  year. 


150.00 
2,205.22 


10,615.28 


2,855.22 


8,260.00 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

EQUITABLE  LIFE  INSURANCE  COMPANY  OF  IOWA, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President  F.  M.  Hubbbll,  Vice  President,  Ctbus  Iol 

Secretary,  J.  C.  Cummins. 

[Incorporated,  January,  1867.  Commenced  business,  March,  1887.  ] 

Home  office,  Des  Moines,  Iowa. 

Capital  Stock. 

Amount  of  capital  stock  authorized $     100,000.00 

Subscribed  for 100,000.00 

Amount  of  capital  paid  up  in  cash 100,000.00 

Amount  of  net  ledger  assets,  December  81st,  of  previous  year.    8, 009, 879. 16 

Inoome . 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other 
expenses I     189.1C7.61 


Total  first  year's  premiums  on  original 

policies $     139,167.64 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities 81,664.76 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities 2,808.  56 


Total  new  premiums $  173,636.65 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses .  548, 761 .41 

Dividends  applied  to  pay  renewal  premiums ....  41, 286. 10 
Surrender    values    applied     to     pay     renewal 

premiums 1,684. 58 


Total  renewal  premiums $     686,681.09 


Total  premium  income I     760,216.61 
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Interest  on  mortgage  loans $  139,682.38 

Interest  on  collateral  loana 199.00" 

Interest  on  bonds  and  dividends  on  stocks 4, 063 .  24 

Interest  on  premium  notes,  policy  loans  or  liens  9, 683. 24 

Interest  on  other  debts  due  the  company 6,809.21 

Rent  from  company's  property 1,975.21 

Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets 

From  other  sources : 

Personal  accounts    charged    out  and  since 
paid 

Total  income 


162,207  85 
1,000.00 

181.72 


$     923,606.21 


Disbursements. 


For  death  claims,  $119, 143  18 ;  additions,  $1,845.46.$     120,488.59 
For  matured  endowments,    $85,880;    additions, 

$2,601.14 88,481.14 


Net  amount  paid  for  losses  and  matured 
endowments 

Premium  notes  voided  by  lapse ,. 

Surrender  values  paid  in  cash 

Surrender  values  applied  to  pay  new  premiums 

Surrender  values  applied  to  purchase  paid  up  Insurance  and 

annuities 

Dividends  paid  to  policy  holders  in  oash 

Dividends  applied  to  pay  renewal  premiums    

Dividends  applied  to  purchase  paid  up  additions  and  annuities. 

■ 

Total  paid  policy  holders,  $259,897.86. 


$      158,919.78 

2,406.84 

17,697.72 

1,684.58 

2,808.15 

2,085.98 

41,285.10 

81,564.78 


•  •  i   •  •  •  • 


Paid  stockholders  for  interest  or  dividends 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance),    first    year's     premiums,     $77,944.80;    renewal 

premiums,    $24,114.88 

Salaries  and  allowances  for   agencies,    including  managers, 

agents  and  clerks. 

Agency  supervision,  traveling,  and  all  other  agenoy  expenses. 

Medical  examiners' fees      

Salaries  and  all  other  compensation  of  officers  and  home  office 

employes 

Bent 

Advertising,  $1, 500, 68 ;  printing  and  stationery,  $8, 708. 28 ;  post- 
age, $2,465.78 

Legal  expenses 

furniture,  fixtures  and  safes 

Insurance  taxes,  licenses  and  department  fees 

Taxes  on  real -estate  and  surplus    

Repairs  and  expenses  '.other  than  taxes)  on  real  estate 

All  other  disbursements : 

Miscellaneous  expenses... 

Bills  receivable  charged  out,   $915.66;  personal    accounts 
charged  out,  $191.80 


7,000.00 


102^059.68 

12,476.40 
7,908.82 
8,159.00 

27,488.43 
1,680.00 

7,674.69 

981.00 

888.90 

11,288.58 

1,425.88 
259.07 

1,608.47 
1,106.96 


Total  disbursements. 


$      449.6C2.8 
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Ledger  Assets. 

Book  value  of  real  estate,  unincumbered I  81,532.96 

Mortgage  loans  on  real  estate,  first  liens 3,072,790.04 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. ..  8, 800. 00 
Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral 196,166.24 

Premium  notes  on  policies  in  force 22,788.23 

Book  value  of  bonds  (excluding  interest),    $181,402.80;  stocks, 

$3,000 184,402.80 

Oash  in  company's  office,  $10, 859. 01 ;  deposited  in  banks  (not  on 

inters t),  $81,787.29 46,596.80 

Bills  receivable,   $6,155  20;  agents'  debit    balance*,  secured, 

$11,883.40; unsecured,  $829.86 18,318.43 

Judgments  vs.  City  of  Des  Moines,  Iowa,  $17, 897. 97; taxes  paid, 

$1,285.68 18,688.65 


Total  ledger  assets $3,483,583.68 

Non-Ledffer  Assets. 

Interest  due,  $6, 562. 85 ;  and  accrued,  $65, 244. 52  on  mortgages. .  f  71, 806. 87 

Interest  accrued  on  bonds  and  ptooks 4,778.66 

Interest  due  and  accrued  on  collateral  loans 12.00 

Interest  due,   $1,858.06,  and  accrued,   $2,660.17  on  premium 

notes,  policy  loans  or  liens 4,018.22 


Total  interest  and  rents  due  and  accrued $      SO,  610  75 

New  Business.  Renewals. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1903 $        2,284.98   $       83,119.06 

Gross  deferred  premiums  on  policies  in  force 

December  81,  1903 7,327  00  41,244.80 


Total $        9,611.98    $       74,868.86 

Deduct  loading 1,922.89  14,872.77 


Net  amount  of   uncollected   and    deferred 

premiums... 4        7,689.54    $       59,491.09— J      67,180.68 


Gross  assets $  3.631,958.41 

DEDUCT  ASSYH  NOT  ADMITTED. 

Agents'  debit  balances $       12,168.26 

Bills  receivable 6,155.20 


Total $       18.318.46 

Total  admitted  assets $  3.616,3&95 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on 
the  81st  day  of  December,  1903,  as  computed  by  the  com- 
pany, on  the  actuaries'  table  of  mortality,  with  4  per  cent, 
interest I  2,876,110.04 

Same  for  re  erslonary  additions 160,416.89 


Net  reserve $  8,086,816.48 
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Claims  for  death  losses  which  hare  been  reported  and  no 

proofs  received $       11,278.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 2,000.00 


Total  policy  claims , 


Premiums  paid  in  advance,  including  surrender  values  so 
applied 

Commissions  due  to  agents  on  premium  notes  when  paid 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred 
premiums 

Dividends  apportioned,  payable  to  policy  holders  subsequent  to 
1804 

Capital  stock 

Unasslgned  funds  (surplus) 


Total  liabilities 


18, 27a  00 


5,896.43 
1,114.94 


ft,  175. 71 

115,616.06 
100,000.00 
888,684.88 

$8,616,699.06 


Exhibit  of  Policies. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account 
it  stood  at  close  of  business,  December  81st. 


Classification. 


Whole  Life 
Policies. 


Endowment 
Policies. 


No. 


Amount. 


No. 


Amount. 


At  end  of  previous  year , 

Iisued  during  year 

Revived  durin  g  year. . . . 
Increased  during  year. , 


Total  before  transfers. 


Transfers,   deductions. 
Transfers,   additions. ., 


Balance  of  transfers    

Total  after  transfers 

DEDUCT  CEASED: 


By  death 

By  maturity 

By  surrender 

By  lapse 

By  decrease. 

Not  taken 

Total  terminated 

Outstanding  end  of  year. 


10,661 

2,040 

10 


12,701 

8 
2 

6 

12,695 


68 


60 
622 


86 


680 
12.015 


$15,049,115 

2,859,94? 

15,500 

5,200 


$17,929,787 

15,5C0 
4,600 

$       11,000 

$17,918,787 


97,220 


62,399 
688,000 
100, 177 

63,000 


$  995,796 
16.922.961 


2,427 

776 

1 

•  •  *    • 

8,208 

9 
4 

5 

8,198 

14 

26 

11 

145 

Id 

211 

2,967 

$  8,187,976 

964,550 

1,000 

2,384 

$4,166,860 

12,600 
8,000 

I         4,500 

$  4,151,860 


15,100 
86,880 
U,k60 
169,010 
18,499 
19,000 

$     268,689 

8,887,071 
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EXHIBIT  01*  POLICIES— CONT1B  U ED. 


Classification. 

Term    and    Other 
Policies,    Includ- 
ing Return  Pre- 
mium Additions. 

Additions  to 
Policies  by 
Dividei.ds 

Total  Numbers 
and  Amounts. 

• 

No. 

Amount. 

Amount. 

No. 

Amount. 

At  end  of  previous  year 

07 

$     70,740.05 
881.80 

$   207,231.88 
61,72*84 

13, 145 

S18.B21.06Su  08 

Issued  durin?  year       

Revived  during  jear 

2,815       8,877, 1UU4 
11  .         lfl.fiUO.00 

Increased  during  year.. 

7,584.00 

Total  before  transfers 

07 
11 

$     77,022.45 
15,600.00 

Transfers,  additions 

Balance  of  transfers. 

11 

$     15, 600.0  J 

■•■••     »      ••••»• 

78 
2 

*     93,122.45 
2,818 

1    258,960.72 

1-365.25 
2,00114 
1,909.00 

15,971 

79 

26 

77 

087 

I22.422.20&17 

DEDUCT  CEA8BD: 

By  death 

115,99a.  25 

38,431.14 

By  surrender 

0 

0,500 

82,068,00 

852,000.00 

118J670.00 

Not  taken 

50 

899 
15,072 

72,000.10 

Total  terminated... * 

8 
70 

$            8,818 
84,804.45 

$       5,865,99 
258,094.78 

$  1,274,103.99 

Outstanding  end  of  year              

2L  US,  081. 18 

Miscellaneous  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement  7 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium,  accord- 
ing to  the  state  standard  ¥ 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed  ?  If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where  ? 

Answer.     No. 

Is  the  business  of  the  company  oondncted  upon  the  mutual,  mixed  or  strictly  proprie- 
tary plan  ¥ 

Answer.     Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stoakholders  for  use 
of  real  or  guaranteed  capital  ? 

Answer.    No  provision ;  determined  by  the  trustees. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company  ? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par  ? 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  In 
notes,  or  other  form  of  lien,  on  the  policies  ? 

Answer.    No  provision. 
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Business  in  Iowa  During  1908. 


Classification. 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  foroe  December  81st  of 
Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year.  . 

5.881 
1.118 

17,928,559.00 
1,681,776.00 

Total 

6.999 
434 

$  9.460.885.00 

577,657.00 

6,666 

$8,882,678.00 

Classification. 


No. 


Amount. 


and  claims  unpaid  December  81st  of  previous  year , 
and  olaims  incurred  during  the  year 


Total 


and  olaims  settled  during  the  year,  in  cash,  158, 067. 66 ;  by  com- 
promise, $900 


Losses  and  claims  unpaid  December  Slst 


6 
88 


44 

48 


$       10,178.54 
45,794.12 


55,967.66 


58,987.66 


2  000.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
,  dividends,  commissions  or  other  expenses,  $270,666.44. 


Premium  Note  Account. 


Premium  notes,  loans  or  liens  on  hand  December  Slst  of  pre- 
vious year $       19,054.40 

Received  daring  the  year  on  new  policies,  $279. 18;  on  old  poli- 
cies, $49,683.86 49,912.54 


Total. 


Total  redaction  of  premium  note  account. 


$       68,966.94 


Deductions  during  the  year  as  follows : 

Voided  by  lapse $        2,406.84 

Redeemed  by  maker  in  cash 48,824.87 


46,280.71 


Balance  of  note  assets  at  end  of  year 


22,736/28 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

GUARANTY  MUTUAL  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa  pursuant  to  the  laws  thereof. 

President,  Auo.  E.  STsrraN.  Vice  President,  Jamks  I.  Casit. 

Secretary,  L.  J.  Dougherty.  * 

[Incorporated,  January  8,  1908.  Commenced  business,  February  8,  1008.  ] 

Home  office,  Davenport,  Iowa,  corner  Third  and  Brady  streets. 

Income. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses, less  $15,862.80,  Including  uncalled  and 
deferred  premiums $       18, 662. 80 

Total  first  year's  premiums  on  original 

policies $       15,862.80 

Total  new  premiums  $       15,653.80 

Total  premium  Income $       15, 652. 80 

From  other  sources : 

Paid  by  subscribers  to  guarantee  fund 15, 000. 00 

Total  income $       80,658.80 

Disbursements . 

For  death  claims 8  1,000.00 

Total  paid  policyholders,  81,000.00. 

Commissions  and  bonuses  to  agents  (less  commission  on  re- 
insurance), first  year's  premiums 2,785.86 

Agency  supervision,  traveling,  and  all  other  agency  expenses. .  2,687.01 

Medical  examiners' fees 880.50 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employes 1, 466.90 

Rent 181.50 

Advertising,  $80.95;  printing  and  stationery,  8680.11;  postage, 

$111.22 772.28 

Legal  expenses 146.90 

Furniture,  fixtures  and  safes 828.95 

Insurance  taxes,  licenses  and  department  fees 64.00 
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All  other  disbursements: 

Preliminary  expenses  to  corporsting  and  furniture,  also 

office  fixtures  of  1902,  11, 925.41;  office  supplies,  $19. 85. . . .  1, 944. 76 


Total  disbarsements $       11,163.65 

Ledger  At  sets. 

Mortgage  loans  on  real  estate,  first  liens $  8, 200.  CO 

Premiums  notes  on  policies  In  force 1. 911. 51 

Deposited  In  trust  companies  and  banks  on  Interest 4, 000. 00 

Cash  la  company's  office,  $180.42;  deposit*!  in  banks  (not  on 

interest),  $742.67 '. 878  09 

Agents'  debit  balances,  secured,  SI,  251. 57,  unsecured,  $500. 99. . .  1, 812. 56 


Total  ledger  assets $       11,797.16 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages  and  stocks $  160.00 

Interest  dae  and  accrued  on  premium  notes,  policy  loans  or 

lens 10.64 


Total  interest  and  rents  due  and  accrued $  170.64 

New  Business. 
Gross  premiums  due  and  unreported  on  policies  In  force  Decem- 
ber 81,  1906 $         1,148.80 

Gross  deferred  premiums  on  policies  In  force  December  81 ,  1903.  2, 494. 47 


Total $         8.643.27 

Deduct  loading  50  per  cent 1,821.68 


Net  amount  of  uncollected  and  deferred  premiums $        1, 821. 68 

All  other  assets : 

Stationery  and  printed  matter,  $450. 00 ;  furniture,  fixtures 

and  safe*,  $400.00  $  850.00 


Gross  assets $       14689.43 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  stationery,  printed  matter,  1450. 00 ;  furniture,  fixtures 

and  safes,  $400.00 $  850.00 

Agents' debit  balances,  not  secured 560  99 


Total $        1,410.99 

Total  admitted  assets  $       13,223.44 

Liabilities. 

8pecial  reserve $        8,200.0* 

Commissions  due  to  agents  on  premlnm  notes  when  paid 955.76 

Borrowed  money  and  interest  thereon 289.58 

Other  liabilities. 

Medical  examinations  unpaid 256,  CO 

UnasBigned  fands  (surplus) 8,677.11 


Total  liabilities $       13,228.44 
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Exhibit  of  Policies. 


Classification. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No. 


Amount. 


At  end  of  previous  year. 
Issued  dut  ing  jear 


Total  after  transfers 

DEDUCT  CEASED: 


By  death. 
By  lapse 


Total  terminated 

Outstanding  e^d  of  yeir. 


660 


660 


1 
140 


141 
500 


281,260 


281,260 

1,000 
66,600 

"67^600 

168,760 


28 


28 


12 


12 
16 


35,250 


35,250 


7,600 


7.500 
27.760 


EXHIBIT  OF  P0LTCIE8— CONTINUED. 


plasslfication. 

Terms  and  Other 
Policies,     Includ- 
ing  Return  Pre- 
mium Additions. 

Total  Numbers 
and  Amounts. 

No. 

Amount. 

No. 

Amount. 

207 

201,760 

836 

408.290 

DEDUCT  CEASED: 

By  death 

207 

201,750 

885 
208 

468,290 
1.000 

51 

51 

166 

48,760 

122.760 

Total  terminated 

48,760 
158,000 

204 
681 

128,790 

• 

844.900 

Miscellaneous  Questions. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If  so, 
what  amount  therefor  has  been  inoluded  in  liabilities,  and  where? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri- 
etary plan? 

Answer.    Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  u»e 
of  real  or  guaranteed  capital? 

Answer.    None. 

Does  any  offloer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 
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Ha*  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  In  notes, 
or  other  form  of  lien,  on  the  policies? 

Answer.    Not  exceeding  net  value  except  for  first  year's  premiums. 

Business  in  Iowa  During  1908 . 


Classification. 


No. 


Amount. 


Policies  on  the  lives  of  citizens  of  said  state  In  force  December  81st 

of  previous  year 

Policies  on  the  uvea  of  citizens  of  said  state  issued  during  the  year.  . . 

Total 

Deduct  ceased  to  be  in  force  during  the  year 

Policies  in  force  December  8lst 


885 


8S6 
204 
681 


468,250.00 


468,250X0 
123,750.00 
I     844,750  00 


Classification. 

No. 

Amount. 

• 

I-jQWOff  and  claim*  incurred  durf riR  thn  Vfiftr     

« 

1 

$        1,000.00 

Total 

1 
1 

1,000.00 

*        ],C00.CO 

Premium  Note  Aooount. 


Received  during  the  year  on  new  policies $        2,568.08 


Total 


Deductions  during  the  year  as  follows : 

Redeemed  by  maker  in  cash $ 


Total  reduction  of  premiums  note  account 


651.52 


2,563.06 


651.52 


Balance  of  note  assets  at  end  of  year 


1,011.51 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

REGISTER  LIFE  AND  ANNUITY  INSURANCE  COMPANY  OF  IOWA, 

Organized  tinder  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa  pursuant  to  the  laws  thereof. 

President,  P.  W.  McMahus.  Vice  President,  JohnD  Bsookmait. 

Secretary,  Wm.  M.  Radoliffe.  Actuary,  W.  M.  Radcliffx. 

[Incorporated,  April  17,  1899.  Commenced  business,  April  22,  1888. 

Home  office,  85,  88,  87,  81  Schmidt  Building,  Davavenport,  Iowa. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year . . $     181, 648. 76 

Inoome. 

First  year's  premiums  on  original  policies  with* 
out  deductions  for  commissions  or  other  ex- 
penses, less  $197.28  for  first  year's  reinsurance.!       81, 798. 62 

Total  first  year's  premiums  on  original 

polMes I       81,798.53 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities 598.67 

Total  new  premiums $       82,890.09 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $561.81  for 
reinsurance  on  renewal*) 89,95151 

Dividends  appled  to  pay  renewal  premiums. 11, 228. 58 

Total  renewal  premiums  $       81,182.09 

Total  premium  Income $     118,572.18 

Interest  on  mortgage  loans $  7,418.27 

Interest  on  premium  notes,  policy  loans  or  liens.  628  8*3 
Intere  t  on  other  debts  due  the  company,  sav- 
ings banks 242.88 

Total  interest  and  rents $        8,283.93 

Total  income $     121,882.10 
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Disbursements. 

For  death  claims $  11,08a  66 

Premium  notes  voided  by  lapse. 994.09 

Surrender  values  paid  in  cash 8,158.97 

Dividends  applied  to  pay  renewal  premiums 11,228. 68 

Dividends  applied  to  purchase  paid  up  additions  and  annuities .  698. 67 

Total  paid  po'ioy  holders,  127,068177. 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums 22, 888. 41 

Salaries  and  allowances  for  agencies,   including  manager?, 

agents  and  clerks 1,850.00 

Agency  supervision,  traveling,  and  all  other  agency  expenses.  781. 04 

Medical  examiners' fees 2,885.00 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employes. 7,754.96 

Rent 880.00 

Advertising,  S  458. 58;  printing  and  stationary,   $1,210.48;  post- 
age, 1894.97 2,061.98 

Legal  expenses 100.85 

Furniture,  fixtures  and  safes. 181.  CO 

Insurance  taxes,  licenses  and  department  fees 294. 10 

All  other  disbursements : 

Exchange,  191.78;  janitor,  express,  telephone,  telegrams  and 

sundries,  1382.42 474  15 


Total  disbursements. $      88,088.00 

Ledger  Assets. 

Mortgage  loans  on  real  estate 8  185,765.66 

Loan-i  made  to  policy  holders  on  this  company's  policies  as- 
signed as  collateral 9,976.08 

Premium  notes  on  policies  in  force 8,584.66 

Deposited  in  trust  companies  and  banks  on  interest 7, 485. 65 

Cash  in  company's  office.        4,814.98 

Agents' debit  balances,  secured 825.93 


Total  ledger  assets. $     217,843.86 

Non-Ledger  Assets. 

Interest  due  on  morgages $        8,817.05 

Interest  accrued  on  premium  notes,  policy  loans  or  liens 431 .64 


Total  interest  and  rents  due  and  accrued $        4,248.69 

New  Business.  Renewals. 
Qross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1908 $  71.00   $        4,705.87 

Qross  deferred  premiums  on  policies  in  force 

December  81,  1908 658.18  8,616.62 


T.tal S  624.18    I        8,822.49 

Deduct  loading,  10  per  cent 62.41  882.25 


Net  amount  of  uncollected  and  deferred  pre- 
miums  $  668.77    I        7,490.24-$        8,061.01 
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All  other  assets: 

Furniture,  $1,000;  supplies,  $750. 


Qroes  assets. 


1,760.00 


$      231,386.48 


DEDUCT  ASSETS  SOT  ADMITTED. 


Supplies,  stationery,  printed  matter,  1750;  furniture,  fixtures 

and  safe,  $1,000, $  1,750 

Commuted  commissions  not  secured 826.98 


Total 


Total  admitted  assets. 


2,575.88 


$     228,819.53 


Liabilities. 


Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
81st  of  December,  1908,  as  computed  by  the  actuary,  on  the 
actuaries'  combined  table  of  mortality,  with  4  per  cent 

interest $     188,296.90 

Same  for  reversionary  additions 2, 655. 49 

Same  for  annuities  (including  those  in  reduction  of  pre- 
miums)        190,852.99 


Total.... $     881,704.78 


Deduct  net  value  of  risks  of  this  company  reinsured  in  other 
solvent  companies 


Net  reserve. 


Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  Involving  life  contingencies,  computed  by  the 
actuary  at  4  per  cent  interest  (14  installments  of  $383  33 
each) 

Premiums  paid  in  advance,  Including  surrender  values  so 
applied 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred 
premiums 

Dividends  apportioned,  payable  to  policy  holders  subsequent  to 
1904 

Unassigned  funds  (surplus) 


191.68 


$      190,600.71 


8,000.18 
108.77 

1,089.19 

1,008.80 
83,411.88 


Total  liabilities 


$     288,819.58 
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Exhibit  of  Policies. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  81st. 


Classification. 

Whole  Life 
Policies. 

Endowment 
Policies. 

Term  and  Other 
Policies,   Includ- 
ing Return  Pre- 
mium Additions. 

• 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

1,168 
479 

$  1,888,918 
610,841 

438 
201 

$     681,000 
229,899 

288 
6 

1887.500.00 
41,904.60 

1,942 
81 

$  2,449,260 
89,000 

629 
10 

$     760,899 
11,600 

241 

■  •  •  ■ 

41 

9  881,404.60 

Transfers,  additions. 

128,216.77 

$     749,899 
8,000 

* •  •         •••••• 

21,500 
81,998 

DEDUCT  CEASED: 

By  death 

1,911 

7 

18 
118 

$2,410,250 

9,995 

17,500 
153,798 

619 

2 

15 
72 

1® 

530 

282 

1 
12 

6 
10 

$509,621.27 

1,610.23 
12,500.00 
14,014  45 

By  lapse 

19,480.90 

Total  terminated 

188 
1,778 

$      181,298 
2,228,966 

$      106,496 
642,901 

29 
258 

$    47,605.58 
462,015.69 

EXHIBIT  OF  POLICIES- CONTINUED. 


Classification. 


additions  to 
Policies  by 
Dividends. 


Amount. 


Total  Numbers 
and  Amounts. 


No. 


Amount. 


At  end  of  previous  year. 

Issued  during  year    

Revived  during  year 


Total  before  transfers. 


Transfer?*,  deductions 
Transfers,  additions . . 


Total  after  transfers 

DEDUCT  CEA8ED: 


By  death 

By  expiry.... 
By  surrender 
By  lapse 


Total  terminated 
Outstanding  end  of  year. 
Policies  reinsured 


$      82,844.72 
1,518.43 


$     84,398.15 
77,718.77 


$       6,646.88 


$       6,646.88 


2,124 

686 

2 


41 
41 


2,812 


10 

12 

89 

195 


256 

2,556 

88 


$2,790,262.72 

883,6(52.98 

2,000.00 


$  8, 675, 925. 65 


14,606.?3 

12,500.00 

68,014.45 

255,276.90 


$     885,896.68 

8,840,529.58 

69,000.00 
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Miscellaneous  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  s  loading  or  margin  for  expenses  on  all  policies  oyer  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?  I  f  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri- 
etary plan? 

Answer.    Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    No  stockholders. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company  ? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par. 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.    Full  premiums  first  year,  after  that,  limited  to  reserve  on  policy. 


Business  in  Iowa  During  1908. 


Classification. 


Amount. 


Policies  on  the  lives  of  citizens  of  said  state  In  force  December  31st  of 

previous  year     

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year 


Total 

Deduct  ceased  to  be  in  force  during  ■  he  year 
Policien  in  force  December  81  fit 


2,124 

088 

2,812 
25fl 

2,65* 

$2170a2C2.n 
88S.C68.9S 


t  8,675, SBa 66 

385, 806. » 

13  340,520.07 


Classification. 

No. 

Amount. 

Losses  and  claims  unpaid  December  81st  of  previous  year 

Losses  and  claims  incurred  dui  in g  the  year ". 

10 

$       14.CC5l23 

Total 

10 
10 

I       14.005. 23 

11,088  86 

Lo^Res  and  claims  unpaid  December  81st.  installments  not  due 

$         3.821.6T 

Premiums  collected  or  Becured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividend?,  commissions  or  other  expenses,  $118,572.18. 


IOWA  IN8URANCE   REPORT. 


33 


Premium  Note  Account. 


Premium  notes,  loans  or  liens  on  hand  December  81st  of  pre- 
vious year %        7,164.52 

Received  daring  the  year  on  new  policies,  $8,086.40;  on  old 

policies,  17, 407.09 16,801.80 


Total 


Voided  by  lapse    

Redeemed  by  maker  in  cash 


Total  redaction  of  premium  note  account. 


Balance  of  note  assets  at  end  of  year . 


004.00 
14,030.10 


28,568.01 


15,024.25 
8.584.66 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

ROYAL  UNION  MUTUAL  LIFE   INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa  made  to  the  Auditor  of  State  of  the  State  of 

Iowa  pursuant  to  the  laws  thereof. 

President,  Frank  D.  Jackson.  Secretary,  Sidney  A.  Fostir. 

[Incorporated,  March  15,  1889.  Commenced  business,  March  18,  1886.] 

Home  office,  Sixth  and  Locust  streets,  Des  Moines,  Iowa. 

Amount  of  net  ledger  assets.  December  81st  of  previous  year  ..$     818,442. 27 

* 

Income. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses, less  1859.84  for  first  year's  reinsurance  $    1 16, 039. 22 

Total  first  year's  premiums  on  original 

policies *      116,030.22 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities  77.15 

Surrender  values  applied  to  purchase  paid  up  in- 
surance and  annuities  2,690.43 

Total  new  premiums $     110, 706. 80 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  16,026. 14  for 
reinsurance  on  renewals 81 8, 371 .  62 
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Dividends  applied  to  pay  renewal  premiums $        8, 087. 02 


Total  renewal  premiums $     822,008.64 


Total  premium  income , 


Premium  notes,   loans  or  liens  restored  by  re- 
vival of  policies 

Interest  on  mortgage  loans    $  85,068.08 

Interest  on  collateral  loans       100.00 

Interest  on  premium  notes,  policy  loans  or  liens  16, 70S.  01 
Interest  on  other  debts  due  the  company,  de- 
ferred premiums 2,213.17 


Total  interest  and  rents, 


$     441,71ft.  44 


688  78 


S       fi4.00S.21 


Total  income , 


$     486.3S4.38 


Disbursements. 


For  death  claim*  $69, 277. 51;  additions  168 3  60,845.51 

Premium  notes  voided  by  lap*e    17.40S.W7 

Surrender  values  paid  in  cash 0,918.68 

Surrender  values  applied  to  purchase  paid  up  Insurance  and 

annuities 2,600.48 

Dividends  paid  to  policy  holders  in  cash       1,866.26 

Dividends  applied  to  pay  renewal  premiums 8,637.02 

Dividends  applied  to  purchase  paid  up  additions  and  annuities.  77. 15 

Total  paid  policy  holders,  3104,932.97. 

Paid  for  interest  or  di  vidends  to  guarantee  fund  holders 7, 000. 00 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
insurance),  first  year's  premiums,  $87, 044. 97 ;  renewal  pre- 
miums, $20,182.19 107,827.16 

Salaries   and  allowances  for  agencies,   including    managers, 

agents  and  clerks 16,901.10 

Agency  supervision,  traveling,  and  all  other  agency  expenses. .  1,599. 21 

Medical  examiners'  fees,  $7, 108 ;  inspection  of  risks,  $1, 088. 18...  8, 191. 18 
Salaries  and  all  other  compensation  of  officers  and  Home  Office 

employes 26,060.06 

Rents 2,476.50 

Advertising,     $1,485.70;    printing  and    stationery,    $3,401.85; 

postage,  $1,203.77 ...   ..  6,091.88 

Legal  expenses 4,626.51 

Furniture,  fixtures  and  Bafes 729.25 

Insurance  taxes,  licenses  and  department  lees 8, 662. 06 

Taxes— municipal  and  personal 530.17 

All  other  disbursements : 

Actuarial   services,    $420.00;  collection  expenses.    $561.22.  98L22 
Subscription  to  insurance  journals,   $46.00;    telegraphing 
$106.14;  telephone,  $ $9. 23 ;  Cnio  i  Life  reinsurance  con- 
tract,   $4,fl0l.l5 4,918.44 

Express,  $188.06;  loan  expense,  $314.85;  office  expense,  S37.10.  1,735.41 


Total  disbursements 


$     8031867.37 


Ledger  Assets. 


Mortgage  loans  on  real  estate,  first  liens $  672, 514. 00 

Loans  secured  by  pledge  of  boncte,  stocks  or  other  collateral ...  1, 875. 00 
Loans  made  to  policy  holders  on  this  company's  policies  as- 
signed as  collateral 160,808.78 
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Premium  notes  on  policies  In  force,  of  which  $17, 988. 84  is  for 

first  year's  premiums 187,540.81 

Gash  in  company's  office,  $1,070. 47 ;  deposited  in  banks  (not  on 

interest).  $1,088.74 2,107.21 

Bills  receivable,  $328. 88 ;  agents'  debit  balances,  secured,  $11,- 

289.88;  unsecured,  $6,681.70 17,175.28 


Total  ledger  assets $  1,011, 52*.  08 

Non-Ledger  Assets. 

Interest  due,  $63.25  and  accrued,  $18, 890.99  on  mortgages $  18,754.24 

Interest  accrued,  $51. 00  on  collateral  loans 51.08 

Interest  due,  $83/.  11  and  accrued,  $12,078. 18  on  premium  notes, 

policy  loans  or  liens 12,918.29 


Total  interest  and  rents  due  and  accrued $       28, 718. 50 

New  Business.    Renewals. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1908 $       21,252.84  16,201.03 

Gross  deferred  premiums  on  policies  In  force 

December  81,  1908 829.11  15,960.58 


Total $       22,081.45    $       82;  181.61 

Deduct  loading  20  per  cent 4,416.29  6,488.82 


Net  amount  of  uncollected  and  deferred  pre- 
miums      ...$       17,665.18    $       25,74529    $       43,410.46 

All  other  assets : 

Commuted  commissions .  5,621.55 

Furniture  and  fixtures 4,874.41 


Gross  assets $1,091,654.08 

Deduct  Assets  Not  Admitted. 

Supplies,  furniture,  fixtures a£d  safes $        4,874.41 

Commuted  commissions,  $5,821.55;  agents' debit  balances,  not 

secured,  $5,531.76 11,208.81 

Premium  note-*  or  loans  on  policies  and  net  premiums  in  excess 

of  the  net  value  of  their  policies 19,814.82 


Total $       34,892.04 


Total  admitted  assets $1,056,762.04 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on 
the  31st  of  December,  1908,  as  computed  by  the  company,  on 
the  basis  of  the  actuaries  table  of  mortality,  with  4  per 
cent  interest $     914,558.00 


Total $     914,558.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 2,685.00 


Net  reserve $     912,018.00 
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Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

and  not  due $       10,000.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 8,000.00 

Claims'  for  death  losses  and  other  policy  claims  resisted  by  the 

company  5,000.00 

Due  and  unpaid  on  annuity  claims,  Involving  life  contingencies  600.00 


Total  policy  claims 


Premiums  paid  in  advance,   including  surrender  values   so 
applied 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses, 
commissions,  medical  and  legal  fees,  due  or  accrued 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  a  ad  deferred  pre- 
miums  

Unashigned  funds  (surplus) 


13,479.00 


Total  liabilities 


18,60000 

952.58 
1,032.86 


1,188  98 
100,591.22 

$  1,056,762.04 


Exhibit  of  Polioies. 


The  following  is  a  oorreot  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  81st : 


• 

Classification. 

Whole  Life 
Policies. 

Endowment 
Policies. 

term  and  Other 

Policies.'  Including 

Return  Premium 

Additions. 

No. 

Amount. 

No. 

Amount. 

No 

Amount. 

At  end  of  previous  year . . . 
Revived  during  year. .... . 

4,804 

1,237 

21 

$     7.788,888 

2,121,46* 

87,000 

4.981 

1,048 

874 

4 

*      1,809,191 

655.881 

10,500 

% 

1       1,208,500 
145,5110 

Increased  during  year. 

713 
2 

Total  before  transfers . 
Transfers,  additions  .... 

6,082 

5 

10 

$     9,902,288 

5,000 
18,000 

1,428 

9 
6 

t     2,875,022 

11,000 
6,6X1 

$        1,849,0X0 
3,  SCO 

Total  after  transfers. . . 

DEDUCT  OKARKD: 

B  v  expiry 

6,087 

23 

11 

60 

464 

$     9,910,288 

65,000 
19,000 
89,800 
815,5  V) 
85,007 

1,428 

4 

4 

12 
87 

$       2,870,622 

6,580 
9,000 

15  600 
188,000 

11.263 

711 

14 

12 

5 

33 

•  •  * 

t        1,845,500 

»,600 
29.000 

12,000 
79,500 

Total  terminated 

Outstanding  end  of  year. . 
Policies  reinsured 

504 
5,523 

•  •  •  • 

$      1,021.857 
8,885,931 

107 
1,816 

175.888 
2,195,184 

64 
647 

164 

*           143,000 

1,202,500 

496,166. 
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Classification. 


Additions  to 
Pobcie-  by 
Dividends. 


Amount. 


Total   Numbers 
and  Amounts. 


No. 


Amount. 


At  end  of  previous  year 

Issued  during  year 

Revived  during  year 

Increased  during  year  . . 


Total  before  transfers 


DEDUCT  OEAfiED: 


By  death 

By  expiry 

By  surrender. 

By  lapse 

By  decrease  . , 


Total  terminated 
Outstanding  end  of  year 
Pnlioi«fl  reinsured 


ISO 


160 


6,470 

1,717 

25 

•  •  •  •      .  ■ 

8,221 

47 

27 

77 

684 

786 

7,486 

164 

$     10,751,670 

2,822,:i00 

47,600 

5,081 

$     18,626,460 


100,080 
61,000 

117.800 

1,028,060 

46,265 

1,342,606 

12,288,766 

505,166 


Miscellaneous  Questions. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.     No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?  If  so, 
what  amount  therefor  has  been  Included  in  liabilities,  and  where? 

Answer.    None. 

Is  the  business  conducted  upon  the  mutual,  mixed  or  strictly  proprietary  plan? 

Answer.    Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for 
use  of  real  or  guaranteed  capital? 

Answer.    Seven  per  cent  on  guarantee  fund. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.     No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.    Twenty-five  per  cent  on  some  forms. 

Business  In  Iowa  During  1903. 


Classification. 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  sail  state  in  force  December  81st 
of  previous  vear     ..        

2,168 
804 

$       8,223,874 

Policies  on  the  lived  of  citizens  of  said  state  issued  during  the  year.. 

1,452.562 

Total 

8,062 
251 

$       4, 676, 436 

408,888 

2.811 

*       4,2ft8.098 

88 
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Classification.                                         • 

No. 

Amount. 

5 
5 

$             6.580 

9.UJ0 

Total 

10 
8 
S 

$             ]&,&*) 

18,580 

$              2.000 

Premiums  collected  or  secured  In  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $141,998.78. 


Premium  Note  Acoou&t. 


Premium  notes,  loans  or  liens  on  hand  December  81st  of  pre- 
vious year $     106,952.24 

Received  during  the  year  on  new  policies,  $17,068.84;  on  old 

policies,  $77,104.27 05,087.01 

Restored  by  revival  of  policies 315.66 


Total. 


Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $  421.00 

Used  in  purchase  of  surrendered  policies 1,006.80 

Voided  by  lapse 11,687.50 

Redeemed  by  maker  in  cash ...  28,006.88 


Total  reduction  of  premium  note  account 
Balance  of  note  assets  at  end  of  year 


$204,856.40 


86,814  » 


$      167, 64a  81 


ANNUAL   STATEMENTS 


OF 


LIFE   INSURANCE    COMPANIES 


AND 


Life  Companies  Transacting  Accident  Insurance  Busi- 
ness in  Iowa  in  1903  and  Filing  Statements  in  1904. 


NON-IOWA  COMPANIES. 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

JETS  A   LIFE   INSURANCE   COMPANY, 

Organized  under  the  tows  of  the  State  of  Connecticut,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa  pursuant  to  the  laws  thereof. 

■ 

President,  M.  O.  Bulks  let.  Actuary.  H   W.  St.  John. 

Searetary,  J.  L.  English. 

[Incorporated,  1820.  Commenced  business,  1850.] 

Home  office,  650  Main  street,  Hartford,  Connecticut. 

Capital  Stock.    . 

Amount  of  capital  stock  authorized $  5,000,000.00 

Subscribed  for 2, 00;,  000. 00 

Amount  of  capital  paid  up  in  cash 2, 000, 000.  CO 

Amount  of  net  ledger  assets,  December  81st  of  prei  ious  year  . .  50, 768, 964  76 
Increase  of  paid  up  capital  during  1903 250,000.00 

(39) 
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Income. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
peases,  less  $177. 60  for  first  year's  reinsurance!  1, 100, 846.  S 1 

Surrender  values  applied  to   pay  first   year's 

premiums    6,902.87 


Total  first  year's  premiums  on  original 

policies < $lfllo,740.21 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities 15,011.81 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities 290,710.76 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 6,000.00 


Total  new  premiums,  life  business $  1, 427, 471. 78 

Renewal  premiums  without  deductions  for  com- 
missions or  other  expenses,  less  $8, 778. 75  for 

reinsurance  on  renewals 6, 032, 884. 28 

Dividends  applied  to  pay  renewal  premiums 486, 168. 62 

Surrender  valued  applied  to  pay  renewal  pre- 
miums   458.30 


Total  renewal  premiums,  life  business. . .  1  7, 468, 931. 06 


Total  premium  income,  life  business $  8, 80S,  452. 83 

Consideration  for  supplementary  contracts  not 

involving  life  contingencies 4, 464. 00 

Interest  on  mortgage  loans $  1,414,461.23 

Interest  on  collateral  loans 46,528.18 

I  nterest  on  bonds  and  dividends  on  stocks .        . .  1,  (36. 889. 42 

Interest  on  premium  notes,  policy  loans  or  liens  205,092.86 

Interest  on  other  debts  due  the  company 62, 883. 62 

Discount  on  claims  paid  in  advance 1,017.62 

Rent  from  company's  property  including  $20,- 

000  for  company's  own  occupancy 46, 835, 38 


Total  Interest  and  rents $  2,812,693.16 

Profit  on  sale  or  maturity  of  ledger  assets 8, 190. 03 

From  other  sources : 

Profit  and  loss  (old  agents'  balance) 250. 50 

Premium  income,  accident,  health  and  lia- 
bility business  2,836,801.04 


To  al  income $14. 

Disbursements. 

For  death  claims,  less  $5, 533  reinsurance $2, 825, 461.02 

For  matured  endowments 1,607,630.00 


«ft» 


I 


Net  amount  paid  for  losses  and  matured  en- 
dowments   $4,433,100  02 

For  annuities  involving  life  contingencies      814.90 

Surrender  values  paid  in  cash 196,587.64 

Surrender  values  applied  to  pay  new  premiums,  $6,002.87; 

to  pay  renewal  premiums,  $153.  SO 7,858. 17 
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Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities 290,710.76 

Dividends  paid  to  policy  holders  in  cash 177,980. 61 

Dividends  applied  to  pay  renewal  premiums 486,168.62 

Dividends  applied  to  purchase  paid  up  additions  and  an- 
nuities    15,011.81 

Total  paid  policy  holders,  $6,604,726.4?. 

Paid  for  claims  on  supplementary  contracts  not  involving 

life  contingencies     6, 8 46.00 

Paid  stockholders  for  interest  or  dividends 193, 750. 00 

-Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  $907,763.28;  renewal  pre- 
miums, $407, 142.63 1,014,900.91 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks 83,477.02 

Agency  supervision,  traveling  and  all  other  agency  expenses  19. 531. 01 
Medical  examiners'  fees,  $79, 842 ;  inspection  of  risks,  $  16,440.03  95, 78i.03 
Salaries  and  all  other  compensation  of  officers  and  home  of- 
fice employes 188,961.91 

Rent,  Including  $20, 000  for  company  's  own  occupancy 48, 868 . 08 

Advertising,  $12,671.66;  printing  and  stationery,   $25,666.16; 

postage,  $38,140.06 78,877.87 

Legal  expenses 26,842.38 

Furniture,  fixtures  and  safes 8,047.24 

Insuranoe  taxes,  licenses  and  department  fees 296. 27 1 .  76 

Taxes  on  real  estate 10,668.94 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 28, 051. 89 

Ail  other  disbursements : 

Exchange,  $1,867.40;  supplies,  $35,930.14;   Expenses,  $5,- 

503  60 ;  telegraph,  $3. 107. 45 ;  incidentals,  $2, 517. 21 48, 925. 80 

Total  disbursements  accident,  health  and  liability  business  . .  2, 171, 454. 98 


Total  disbursements.^ $  9,866,003.19 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $     620, 945  24 

Mortgage  loans  on  real  estate,  first  Hens 29, 894, 208. 23 

Loans  secur*  d  b  v  pledge  of  bonds,  stocks  or  other  collateral  1. 181, 769. 19 

Loans  made  to  policy  holders  on  this  company's  policies  as-  ' 

signed  as  collateral 2,945,678.00 

Premium  notes  on  policies  In  force,  of  which  $8,848.30  is  for 

first  year's  premiums    859,858.60 

Book  value  of  bonds(exclndtng  Interest),  18,309, 087. 62 ;  stocks, 

$5,252,501.05. 28,531,648.67 

Deposited  in  trust  oompanies  and  banks  on  interest 8, 257, 569. 79 

-Cash  in  company's  office,  $131,669.86;  deposited  in  banks,  $2,- 

700,228.93    2,831,838.84 

Bills  receivable,  $30, 158  54;  agents'  balances,  $28,  111. 03 58, 26a.  57 


Total  ledger  assets $64,711,886.13 

Non-Ledger  Assets. 

Interest  due,  $65, 430. 61,  and  accrued,  $394, 628. 33,  on  mortgages  $  460,058.94 
Interest  due,  $6,476  72,  and  accrued,  $180,657  97,  on  bonds 

and  stocks 137,134.69 

Interest  due,  $12,917.94,  andacorued,  $2,163.27,  on  collateral 

loans 15,081.21 
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Interest  doe  ...  $     210,687.27 

Interest  accrued  on  other  assets 161.07 

Rents  due,  $120.83,  and  accrued,  $2, 141. 17,  on  company's  prop- 
erty or  lease 2,282.00 


Total  Interest  and  rents  due  and  accrued    

Market  value  of  bonds  and  stocks  over  book  value 

New  Business. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1903 ...  S       10,040.18 

Gross  deferred  premiums  on  policies  in  force 

December  81,  1903 44,881.90 


$     855,318.18 


Total 

Deduct  loading  20  per  cent 


Net  amount  of  uncollected  and  and  deferred 
premiums S 


$  1,924,228  98 
Renewals. 

$     414,879.21 

825.589.24 


54,902,08    $     740.44^.45 
10,980,41  14a  089. 89 


43,921  82    $     692,358  76-$     636,280.38 


Oross  assets. 


888,127,706.66 


DEDUCT  ASSETS  NOT  ADMITTED. 


▲gents' debit  balances. I       28,794.89 

Bills  receivable. '    80, 15a  54 

Premium  notes  or  loan-*  on  policies  and  net  premiums  in  ex- 
cess of  the  net  value  of  their  policies  ..   887,67 


Total. 


Total  admitted  assets. 


58,841.00 


888,087,882.65 


Liabilities. 


Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
81st  day  of  December,  1903,  as  computed  by  the  company, 
or.  the  actuaries'  table  of  mortality,  with  4  per  cent  interest 
on  old  business  and  on  three  and  one- half  per  cent  basis  on 
business  issued  since  January  1,  1901 $57,622,073.00 

Same  for  annuities  (including  those  In  reduction  of  premiums)         15,000.00 


Total. 


Deduct  net  value  of  risks  of  this  company   reinsured  in  other 
solvent  companies  


$57,637,073.00 
61,062.00 


Net  reserve 


Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  Involving  life  contingencies,  computed  by  the 
company       

Liability  on  policies  canceled  upon  which  a  surrender  value 
may  be  demanded 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 
and  not  due I 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

r  vCvi  veil  •••••••••••••••••*•••••••••««•   •>••••  ■••■•••••■      •>•• 

Claims  for  matured  endowments  due  and  unpaid 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 
company 


$    57,596,021.00 

82,86a  00 
7,942.00 


97,429.00 

55,754.00 
45,092.00 

24,000.00 


Total  policy  claims. 


$     £2\rT50O 
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Premiams  paid  in  advance,  including  surrender  values  so 
applied 

Commissions  due  to  agents  on  premium  notes  when  paid  .... 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses, 
commissions,  medical  and  legal  fees,  due  or  accrued 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums.   

Dividends  apportioned,  payable  to  policy  holders  during  1001 

Dividends  apportioned,  payable  to  policy  holders  subsequent 
to  1904: 

1906,    $170,180.88;    1906,   $102,688.40;   1007.    $76,760.40;    1008, 
$50,863.80;  1900,  $1,605.86;  1010,  $461.80 

Other  liabilities: 

Special  reserve  in  addition  to  reserve  above  given 

ToUl  liabilities,  life  business 

Total  liabilities,  accident,  health  and  liability  business.... 
Capital  stock 

Unaaalgned  funds  (surplus) 


$  84,764.67 

1,092.62 

10,000.00 


86,606.12 
888,660.07 


Total  liabilities 


402,609.14 

2,186,138-00 
60,980,711.42 
1,466,894.68 
2,000,000.00 
8,671,766.63 

$    68,067,862.66 


Exhibit  of  Polioies. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  Slst. 


Classification. 


Whole  Life 


No. 


▲mount. 


Endowment. 
Policies. 


No. 


▲mount. 


▲t  end  of  previous  year. 

I*«ned  during  year 

Revived  during  year.... 
Increased  during  year.. 


Totals  before  transfers. 


Transfers,  deductions. 
Transfers,  additltions. 
Balance  of  transfers . . . 


Total  after  transfers. 

DKDUCT  CSABSD: 


By  death 

By  maturity. . 
By  expiry 
By  surrender 

By  lapse 

By  decease. . . 
Not  taken.... 


Total  terminated 
Outstanding  end  of  year. 
Policies  reinsured 


43,420 
607 

4 


48,981 
2,848 


2,843 


$    69,181,884 

702,841 

6,611 

6,799 


41,688 


1,050 


810 

38 

4 


1,402 

40,186 

29 


$    60,846,686 

4,148,212 

""4,148.212 


$    65,703,423 


1,698,004 


479,466 

246,248 

86,751 


$     2,359,469 

68,848,964 

69.972 


69,882 

18,701 

68 


88,186 

248 
2,251 
2,006 


$    110,836,668 

28,424,219 

85.000 

803,067 


$    148,147,880 

469,200 
8,989,112 
8,629,912 


86,139 


499 
1,224 

782 

3,800 

11 


5,816 

79,828 

6 


$    146,677,761 


920,057 
1,595,096 


1,888,662 

6,085,680 

04,782 


$      10,084,167 

186,503,584 

80,416 
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EXHIBIT    OP     POLICIES.— CONTINUED. 


Classification. 

Term   and    Other 
Policies.      Includ- 
ing   Return     Pre- 
mium Additions. 

Total    Numbers 
a  d  Amounts. 

• 

No. 

Amount. 

No. 

Amount. 

At  end  of  previous  year. 
Issued  during  year. 


Revived  during  year 
Increased  during  year. 


Total  before  traasf er  j  , 


Transfers,  deductions 

Transfers,  additions 

Balance  of  transfers 


Total  after  transfers. 

DEDUCT  CEASED: 


By  death 

By  maturity .... 

By  expiry 

By  surrender... 

By  lapse 

By  decrease 

Not  taken 


Total  terminated  . . . 
Outstanding  end  of  year. 
Policies  reins-red 


10,200 
919 

7 


11,106 


840 
340 


11,496 


124 


167 

166 

439 

21 


907 

10,589 

2 


$    22,715,128 

2,065,025 

18,000 

1,800 


S    24*819,458 


618,800 
618,800 


$    25,432,758 


299,400 


881,900 

897,400 

992,724 

46,000 


$     3,067,424 

28,865.829 

40,000 


128,002 

16,167 

64 


138,228 


1,673 
1,224 
157 
1,258 
8,777 


8,125 

180,008 

87 


l    211,182,065 

26,212.085 

108,611 

311. 1490 


$    237,818,027 


2,817.461 
1, 506,096 

881,900 
2,265,406 
7,824,652 

176,533 


I      14,511,050 
223,302,877 
190.387 


Miscellaneous    Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business   December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.     No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  oyer  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes,  unless  reduced  by  application  of  surplus. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If  to, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.     No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri- 
etary plan? 

Answer.    It  U  a  stcck  company  issuing  policies  on  both   the  non-participating  and 
participating  plan  . 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for 
use  of  real  or  guaranteed  capital? 

Answer.    Stockholders  are  limited  by  charter  to  10  per  cent  dividends  from  profit  of 
business  other  than  accident. 

Does  any  officer,  director  or  trustee  receive  any  commission  on   the  business  of   the 
company? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.     No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may   be  taken  in 
notes  or  other  form  of  lien,  on  the  policies? 

Answer.    On  first  year's  premiums,  on  provision,  on  renewal  premiums,   on  certain 
policies  issued  prior  to  1870,  50  per  cent. 
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Business  in  Iowa  During-  1908. 


Classification 


Amount. 


Policies  on  the  lives  of  citizens  of  paid  state  in  force  December  31st 

of  urevions  year 

Policies  on  the  lived  of  citizens  of  said  state  issued  during  the  year . . 


Total 

Deduct  ceased  to  be  in  force  during  the  ytar 
Policies  in  force  December  81st 


$3,950.1*5.00 
738,329.  CO 

$  4,667,514.00 

887,455.00 

*  4. 300.  Ota  00 


Classification 

No. 

Amount. 

Losses  and  claims  unpaid  December  81st  of  previous  year   

6 

47 

S        7, 382. 03 
55,747.00 

Total 

53 
49 

t       63. 129. 00 

Loses  and  claims  settled  during  the  year,  in  cash,  $60,660.13;  by 
compromise,  $1,086.87 

61,747.00 

4 

S         1, 382.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction 
for  losses,  dividends,  commissions  or  other  expenses,  $169,188.55. 

Premium  Note  Aooount. 


Premium  note  loans  or  liens  on  hand  December  31st  of  pre- 
vious year $     896,153.83 

Received  during  the  year  on  new  policies   $15,158  48;   on  old 

policies,  $12, 72a 79    27,879.22 


Total 


Deduction  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $ 

Used  in  purchase  of  surrendered  policies 

Used  in  payment  of  dividends  to  policy  holders 

Redeemed  by  maker  in  cash 


Total  reduction  of  premium  note  account 
Balance  of  note  asset s  at  end  of  year 


21,898.62 
8,888.78  , 
9,718.87 

24,220.23 


424,082.60 


64,174,00. 
859,858.60 
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ANNUAL   STATEMENT 
Por  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

BANKERS  LIFE   INSURANCE   COMPANY, 

Organized  under  the  laws  of  the  State  of  Nebraska,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  W.  O.  Wilson.  Vice  President,  D.  W.  Cook. 

Secretary,  J.  H.  Habuet. 

[Incorporated,  April  6,  1887.  Commenced  business,  May  6,  1887.] 

Home  office,  147  South  Eleventh  street,  Lincoln,  Nebraska. 

Capital  Stock. 

Amount  of  capital  stock  authorized $  100,000.00 

Subscribed  for    100,000.00 

Amount  of  capital  paid  up  in  cash , 100,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year . .  514, 400. 00 

Income. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses, less  $1,170.44  for  first  year's  re- 
insurance  S     138,885.68 


Total  first  year's  premiums  on  original 

policies I     188,836.08 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities.... 8,821.10 


Total  new  premiums $     140,156.78 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $2,755.28  for 
reinsurance  on  renewals 228,237.41 


Totalrenewal %     228,237.41 


Total  premium  income $     308,894.19 

Interest  on  mortgage  loans $  28,879.09 

Interest  on  premium  notes,  policy  loans  or  liens.  1,908. 58 

Interest  on  other  debts  due  the  company 5  .  08 


Total  interest $       £5,920.65 


Total  income $     392,32a  84 
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Disbursements. 


For  death  claims  (leas  16, 000  reinsurance) $      51, 610. 00 

For  Installment  death  claims 288.33 


Net  amount  paid  for    losses    and  matured 

endowments S       61,843.33 

Surrender  values  paid  In  cash    4,450,17 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities 8,821.10 

Dividends  paid  to  policy  holders  in  cash 734.31 

Total  paid  policy  holders,  $60, 848.91. 

Paid  stockholders  for  Interest  or  dividends       6,000.00 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance),   first    year's    premiums,     $84,076.51;    renewal 

premiums,   $14,586.48 08,662.99 

Salaries  and  allowances  for   agencies,   including  managers, 

agents  and  clerks 1,419.92 

Medical  examiners' fees 7,464.60 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employes 14,784.08 

Rent,  including  home  office,  $1, 440. 09;  branches,  $696. 83 2, 186. 88 

Advertising,  $1, 165. 19;  printing  and  stationery,  $2, 318. 94 ;  post- 
age, $1,811.96 5,291.09 

Insurance  taxes,  licenses  and  department  fees 2,518.27 

All  other  disbursements : 

Sundry    expenses,    $9,702.35;  collection  charges,   $475.58; 

profit  and  loss,  $2,435.15 12,618.08 


Total  disbursements $     211,793.72 

Ledger  Assets. 

Mortgage  loans  on  real  estate,  first  liens $  629, 601. 02 

Loans  seoared  by  pledge  of  bonds,  sto  *ks  or  other  collateral . .  5, 720. 00 
Loans    made   to  policyholders  on    this    company's  policies 

assigned  as  collateral 27,278.64 

Cash  in  company's  office,  $1,775.04:  deposited  in  banks  (not  on 

interest),  $81,466.68 33,241.72 

Furniture  and  fixtures 1,000.00 


Total $     696,741.88 

Less  agents' credit  balances 1,813.66 


Total  ledger  assets  $     694,927.72 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $       17,818.85 

Interest  accrued  on  collateral  loans  248.00 

Interest  accrued  on  premium  notes,  policy  loans  or  liens 521.14 


Total  Interest  accrued '. $       18,587.49 

New  Business.       Renewals. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1908 $       12,172.75    $       10,425.14 

Gross  deferred  premiums  on  policies  in   force 

December  81,  1906 98.65  11,434.33 


Total $       12,271.40    $       21,853.47 
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Deduct  loading 20  per  cent $        2,454.28    I        4,871.89 

Net  amount  of    uncollected    and   deferred 

premiums $         9,817.12    $       17,487.5S-|       27,304.70 

Gross  assets $     740,819.91 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes $         1,  OCO.  00 

Total  admitted  assets I     739,819.91 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
81st  of  December,  1908,  as  computed  by  the  company,  on 
the  actuaries'  table  of  mortality,  with  4  per  cent  interest.  .$     585,254,  b7 

Total I     5J5.25i.87 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 10,431.09 

Netreserve f     574,823.2* 

Present  value  of  amounts  not  yet  due  on  Installment  policies, 

faoe,  $2,800 1,748.68 

Total  policy  claims $     576,571.96 

Capitalstock  $      100,000.00 

Un assigned  funds  (surplus) 63.247.95- 

Totalliabilities  $     739,819.91 

Exhibit  of  Policies. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  81st. 


Classification. 

Whole  Life 
Policies. 

Endowment 
Policies, 

Term  and  Other 
Policies,  Includ- 
ing Return  Pre- 
mium Additions. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

At  end  of  previous  year 

4,855 

2,712 

89 

$     8,817.900 

4,082,700 

69,000 

18 
10 

$          90,000 
17,000 

382 

45 

1 

I          545,635 

'117,007 
1,009 

.... 

Total  after  transfers. . . 

DEDUCT    CEASED: 

By  death    

7,606 

16 
4 

49 

804 

12 

20 

$    12,469,600 

$          40,194 

8,000 

117,000 

l,»5l,000 

49,000 

82,000 

28 

$          47,000 

378 
6 

S          668,542 
1            19.416 

ii 

2 

By  la-'ge 

1 

•  •  «  • 

46,500 

By  decrease 

2,000 

4.500 

Outstanding  end  of  year. . . 
Policies  reinsured 

905 

6,701 

48 

S     1,597,194 

10,872,406 

188,500 

1 

27 

$            2,000 
45,000 

29 

349 

2 

t            70,416 

510,136 

6, 000* 

IOWA   INSURANCE   EEfORT. 


49 


EXHIBIT   OF    POLICIES— CONTINUED. 


Classification 


Addition*  to 
Policies  by 
Dividends. 


Amount. 


Total  Numbers 
and  Amounts. 


No. 


Amount. 


At  end  of  previous  year , 

Issued  during  year , 

Revived  daring  year 
Additions  during  year. . . 
Increased  during  year. . , 


Total  after  transfers , 


DEDUCT    CEASED: 


By  death 

By  expiry 

By  surrender., 

By  lapse 

By  decrease  .. 
Not  taken 


Total  terminated 

Outstanding  end  of  year. 
Policies  reinsured 


76,912 


264 
9,361 


9,615 


2,212 


$  2,212 

7,403 


6,205 

2,767 

40 

•  ■  •  • 

8,012 

22 
4 

49 

825 

15 

20 

985 

7,077 

50 

8,970,847 

4,216,707 

70,000 

264 

9,851 


$      18,266,669 


59,610 

6,000 

117,000 

1,899,712 

55,500 

82,000 

l,67u£i 

11,504,847 

188,500 


Miscellaneous  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?  If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri- 
etary plan? 

Answer.    Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  the 
use  of  real  or  guaranteed  capital? 

Answer.    Interest  on  capital. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.     No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bond 
towards  par? 

Answer.    No  bonds. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.    None. 
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Business  In  Iowa  During-  1908. 


Classification. 

No. 

Aniouur. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  31st 

244 
15? 

$      497,822.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year . . 

2ol,<50T  (.0 

Total 

401 

72 

$      749,429.00 

138,500  00 

329 

$     610, 929.  CO 

"Classification. 


No. 


Amount. 


Losses  and  claims  unpaid  December  8Ut  of  previous  year , 
Losses  and  claims  incurred  during  the  year 


Total 

Losses  and  claims  settled  during  the  year . 
Losses  and  claims  unpaid  December  31st. . 


2 
2 


$         5,000.00 

$         5.000.0U 

5,00X'.W 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
lasses,  dividends,  commissions  or  other  expenses,  $19,203.64. 


ANNUAL  STATEMENT 


For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 
CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY, 

Organised  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of  State  of 

the  8  ate  of  Iowa,  pursuant  to  the  laws  thereof. 


President,  Jacob  L.  Greene. 

Secretary,  Herbert  H.  White. 

[Incorporated,  June  15, 1846. 


Vice  President,  John  M.  Tatlok, 
Actuary,  Daniel  H.  Wells. 

Commenced  business,  December  15,  1848.  ] 


Home  office,  86  Pearl  street,  Hartford,  Connecticut. 


Capital  Stock, 

Amount  of  net  ledger  assets,  December  81st  of  previous  year  ..$83, 182, 791. 82 

Income. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses  I     889,279.33 
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Surrender  values  applied  to  pay  first  year's  pre- 
miums  |        1,088.22 


Total  first  year's  premiums  on  original 

policies $     890,812.55 

Surrender  values  applied  to  purchase  paid  up  in- 
surance and  annuities 65,481.96 

Consideration  for  original  annuities  involving 

life  contingencies 18,635.69 


Total  new  premiums $     469,480.17 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses 8,748,857.17 

Dividends  applied  to  pay  renewal  premiums 1, 101. 182. 25 

Surrender  values  applied  to  pay  renewal  pre- 
miums   6,162.47 


Total  renewal  premiums f  4, 865, 651. 89 


Total  premium  income $  5,825,082.06 

Premium    notes,   loans    or  liens    restored    by 

revival  of  policies 545.33 

Interest  on  mortgage  loans $  1,281,068.70 

Interest  on  collateral  loans 577. 71 

Interest  on  bonds  and  dividends  on  stocks 1, 122, 889, 11 

Interest  on  premium  notes,  policy  loans  or  liens  86,942.02 

Inte- est  on  other  debts  due  the  company 11, 224. 09 

Discount  on  claims  paid  in  advance 2,486.97 

Rent  from  company's  property,  including  $85,000 

for  company's  own  occupancy 581,940.25 


Total  interest  and  rents I  2,986,548.85 

Total  Income $  8,262,171.29 

Disbursements. 

For  death  claim* I  4,880,641.75 

For  matured  endowments 856,484.10 


Net  amount  paid  for  losses  and  matured  en- 
dowments   I  4,696,075.86 

For  annuities  involving  life  contingencies 11, 208. 57 

Premium  notes  voided  by  lapse 919.00 

Surrender  values  paid  in  cash 506,208.34 

Surrender  vat nes  applied  to  pay  new  premiums,  $1,083. 22;  to 

pay  renewal  premiums,  16, 162. 47           7, 195. 60 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annul  ies           65,481.96 

Dividends  paid  to  policy  holders  in  cash 258,679.19 

Dividends  applied  to  pay  renewal  premiums 1, 101, 132.25 

Total  paid  policy  holders,  $6, 646, 890. 85. 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  $98,661.81;  renewal  pre- 
miums, $302, 483. 18;  on  annuities  (original),  $75.85 899,220.81 

Salaries  and  allowances   for  agencies,   including  managers, 

agents  and  clerks 15,100.00 

Agency  supervision,  traveling,  and  all  other  agency  expenses.         IP,  924.48 

Medical  examiners'  fees 22,131.40 
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Salaries  and  all  other  compensation  of  officers  and  home  office 

employes $  160,363.58 

Rent,   including  $85,000  for  company's  own  occupancy,   less 

1571. 40  received  under  sublease 43,006.20 

Advertising,    $80,504.44;  printing    and    stationery,  $25,831.93; 

postage,  $16,064.80 72,401.26 

Legal  expenses 17,807.98 

Insurance  taxes,  licenses  and  department  fees 217, 637  32 

Taxes  on  real  estate 205,007.06 

Repairs  ani  expenses  (other  than  taxes)  on  real  estate 220, 501.98 

Low  on  sale  or  maturity  of  ledger  assets 165,685.48 

All  other  ditbursements : 

Express,     $2,656.91;  telegraph,    $1, 26a  58;    miscellaneous, 

$14,667.00 18,587.40 


Total  disbursements $  8,233,433.72 

Ledger  Assets. 

Home  office  property $  1,018,700.50 

Book  value  of  real  estate,  unincumbered 0, 887, 910. 10 

Mortgage  loans  on  real  estate,  first  liens 24,886,415.06 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. . .        80, 000. 00 

Premium  notes  on  policies  in  force 577,62121 

Book  value  of  bonds  (excluding  interest),  $25,077,884.69;  stocks, 

$820,076.25         25,906,460.94 

Deposited  in  trust  companies  and  banks  on  interest  352, 9.8. 25 

Gash  deposited  in  banks  (not  on  Interest)       166,986.44 

Bills  receivable.  $482. 08 ;  agents'  debit  balances,  secured,  $110.33  592.89 


Total  ledger  assets $68,211,528.89 

Non-Ledger  Assets. 

Interest  due,  $36, 847. 92,  and  accrued,  $480, 289. 76  on  mortgages  $  617, 137.68 
Interest  due,  $12,500,   and  accrued,  $250,809.84  on  bonds  and 

stocks 268,809.84 

Interest  due  and  accrued  on  collateral  loans .      437.50 

Interest  due,  $118,316.92,  and  accrued,  $17,708.60  on  premium 

notes,  policy  loans  or  liens  186,084.52 

Rents  due,   $7,868.46,    and  accrued,   $5,775.09  on  company's 

property  or  lease 13,143.66 


Total  Interest  and  rents  due  and  accrued $     980,053.00 

Market  value  of  bonds  and  stocks  over  book  value 488. 282. 81 

New  Business.      Renewals. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1908 $         1,764.22    $       66,668.81 

Gross  deferred  premiums  on  policies  in  force 

December  81,  190J 81,808  08  389,421.97 


Total $       88,072.28    •     896,065  78 

Deduct  loading 20 per  cent 6,614.46  70,217.16 


Net  amount  of  uncollected    and    deferred 

premiums  *       86,457.82    $     816,668.62-$     818,82844 


Oroes  assets $64,918,14128 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents' debit  balances,  secured $  110.33 

Bills  receivable 482.06 

Total  S  592.30 


Total  admitted  assets $64, 917, 548. 8  i 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
81st  of  December,  1903,  as  computed  by  the  company  on  the 
combined  experience  and  American  tables  of  mortality, 
with  4  and  8  per  cent  Interest $57,790,594.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)       107, 318.00 

Total $57,807,907.00 

Net  reserve $57,897,907.00 

Liability  on  policies  canceled  and  upon  which  a  surrender 

value  may  be  demanded  .      159,657.00 

Claims  for  death  losses  due  and  unpaid %      83, 375. 98 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

and  not  due 293,188.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 150.894.00 

Claims  for  matured  endowments  due  and  unpaid 10, 017. 00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 3,500.00 

Total  policy  claims $     490,909.98 

Premiums  paid  in  advance,   including  surrender  values  so 

applied 87,481.98 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums    1,352,028.06 

Other  liabilities: 

Real  est  ate  contingent  depreciation  account 849, 742. 89 

Unaasigned  funds  (surplus) 4,629,812.55 


Total  liabilities $64,917,548.84 
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Exhibit  of  Policies. 

The  following  ia  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  8h»t. 


Classification. 


Whole  Life 
Policies. 


Endowment 
Polici< 


No. 


Amount. 


No. 


Amount. 


At  end  of  previous  year 

Issued  during  year 

Revived  during  year 

Increased  during  year  . . 


Total  before  transfers 


Transfers,  deductions 
Transfers,  additions  . 
Balance  of  transfers  . . 


Total  after  transfers 

DEDUCT  CBA8KD: 


By  death 

By  maturity  . 
By  expiry .... 
By  surrender . 
By  lapse. 


By  decrease 

Not  taken 

Total  terminated 

Outstanding  end  of  year. 

Policies  reinsured 


61,043 

2,631 

18 


63,682 
2 


63,600 


1,688 
3 


494 
4*8 


2,678 
61,012 


I  146,073,814 

7,119,833 

30,008 

16,411 


$  153,240,066 


9,000 


%  153,249,046 


4,407,375 

1,460 

if,  480 

1,317,062 

1,182.800 

525, 04S 


$      7,436,189 
%  145.812,877 


7.710 
1 


8.516 


8,616 


51 
142 


64 
118 


17,056,051 

1,969.117 

1.000 

4,354 


19,083,422 
14.000 


$      19,019,422 


132,232 
355,507 


171, 

318,000 

64,810 


870 

8,146 


$        1,041,978 
17,977,444 
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Classification. 


Term  and  Other 
Policies,  includ- 
ing Return  Pre- 
mium Additions. 


Total  Numbers 
and    Amounts. 


No. 


Amount. 


No. 


Amount. 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year 
Increased  during  year  . . 


Total  before  transfers 


Transfers,  deductions 
Transfers,  additions  . . 
Balance  of  transfers 


Total  after  transfers  

DEDUCT  CEASED  .' 


By  death 

By  maturity  . 
By  expiry    . . , 
By  surrender 
By  lapse 
By  decrease  . 


Not  taken 

Total  terminated 

Outstanding  end  of  year. 
Policies  reinsured 


786 

206 

1 


2,071,160 

655,715 

1,000 


992  *     2,627,875 


994 


10 


63 
120 


193 

801 


5,000 


%     2,682,8:5 


24,500 


181,000 
292,210 


I         497,710 
2.18MC6 


69,599 

8,641 

20 


73,200 


1,758 
146 

*62i* 
716 


165,203,925 

V,  644. 665 

32,008 

30, 7T 


S    174,901, 


4,554.107 

357,057 

2,480 

1.W9.K71 

1,793,0'U 

5*9.t»52 


3,241    *       8,976,877 
69,939  |      165,985.486 
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Miscellaneous  Questions. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If  so, 
what  amount  therefor  ha*  been  computed  as  liabilities,  and  where? 

Answer.    Not  In  excess  of  the  reserve  as  computed  herein,  or  as  computed  by  the- 
insurance  commissioners  of  Connecticut. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie 
taryplan? 

Answer.    Mutual  plan;  but  the  company  is  authorized  to  issue  nonparticipating 
policies. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company  ? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  Increased  during  the  year  exoept  to  bring  bonds 
towards  par? 

Answer.    No 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  I  e  taken  in. 
notes,  or  other  form  of  hen,  on  the  policy? 

Answer.    None. 

Business  in  Iowa  During;  1908. 


Classification 

No. 

Amount . 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  31st 
Polieies  on  the  lives  of  citizens  of  said  state  issued  during  the  year . . 

2,888 
k03 

J  4,440,700  0O< 
309,686.00 

Total 

2,  Ml 
915 

14, 756, 455.00 

Deduct  ceased  to  be  in  force  daring  the  year  T T 

1,647,876.00 

l,«7fl 

$8,108,579.00 

Classification 

No. 

Amount. 

Losse*  and  claims  unpaid  December  81st  of  previous  year  ....        .... 

88 

\j  sees  and  claims  incurred  dur.nif  the  vear 

J     100, 208.00- 

Total 

88 
88 

%     100, 208. 00> 

100,208. 00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  1101,548.98. 
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Premium  Note  Account. 

Premium  notes,  loans  or  liens  on  hand  December  81st  of  previ- 

ous  year $     611,854.78 

Restored  by  revival  of  policies  


Total $     612.00.16 

Deductions  daring  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $  IS,  MS.  00 

Used  in  purchase  of  surrendered  policies 4,008.00 

Voided  by  lapse 919.00 

Used  in  payment  of  dividends  to  policy  holders. 31,720.81 

Redeemed  by  maker  in  cash   9,317.24 


Total  reduction  of  premium  note  account S       64,908.95 


Balance  of  note  assets  at  end  of  year $     577.S21.21 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,   1903,  of  the  condition  and  affairs  of  the 

EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE  UNITED 

STATES, 

Organized  under  the  laws  of  the  8tate  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  James  W.  Alexander.  Vice  President,  James  H.  Hyde. 

Secretary,  Willtam  Alexander.  Actuary,  Joel  S.  Van  Cme. 

[Incorporated,  July  28,  1859.  Commenced  business,  July  28,  1851.] 

Home  office,  120  Boadway,  New  York  City,  New  York. 

Capital  Stock. 

Amount  paid  up  in  cash %     100.000.00 

Amount  of  net  ledger  assets,  December  31st  of 

previous  year 1834.010.960.08 

Income. 

First  year's  premiums  on  original  policies  with- 
out deductions  for   commissions    or  other 

expenses t  9,156,824.83 

Total  first  year's  premiums  on  original 

policies 9,156,624.83 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities 771,998,80 

Surrender  values  applied   to  purchase  paid  up 

insurance  and  annuities 1,653,068.00 

Consideration  for  original  annuities  involving 

life  contingencies... 1,316,300,32 
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Consideration  for  supplementary  contracts  in- 
volving life  contingencies, I       66,088.00 

Total  new  premiums 12,064, 737.T5 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $46, 740.83  for 

reinsurance  on  renewals.... 45,673,151.88 

Total  renewal  premiums 45,673,151.88 

Total  premium  income $53,637,889.63 

Consideration  for  supplementary  contracts  not 

involving  life  contingencies 253,054.00 

Interest  on  mortgage  loans 2,051,898.41 

Interest  on  collateral  loan  * 341,629.40 

Interest  on  bonds  and  dividends  on  stocks 7, 420, 651. 88 

Interest  on  premi am  notes  policy  loans  or  liens       030,260.08 

Interest  on  other  debts  due  the  company 1, 201, 411. 86 

Bent  from  company's  property,  including  $203,  - 

102,  for  company's  own  occupancy 1, 881, 000. 06 

Total  interest  and  rents 14,816,857.82 

Profit  on  sale  or  maturity  of  ledger  assets 0,640.78 


Total  income $  73,718,350.08 

Disbursements. 

For  death  claims  (less  $261, 068  reinsurance),  $17, 094, 261. 28;  addi- 
tions 824,221.71 $18,818,482.04 

For  matured  endowments,   $2,580,141.82;  additions,  $51,351.92  2, 631,496, 74 

Net  amount  paid  for  losses  and  matured  endowments 20, 94 ',979. 68 

For  annuities  involving  life  contingencies    883,278.00 

Surrender  values  paid  in  cash 5.780,451.04 

Surrender  values  applied  to  purchase  paid  up  Insurance  and 

annuities 1,668,668.00 

Dividends  paid  to  policy  holders  in  cash 4,910,296.05 

Dividends  applied  to  purchase  paid  up  additions  and  annuities  771,998. 60 

Total  paid  policy  holders 34,949,672.27 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies 63,661.05 

Paid  stock  holders  for  interest  or  dividends 7, 000.00 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance),   first  year's  premiums,     $8,585,596.14;    renewal 

premiums,    $3.627,084. 92;  on  annuities  (original) ,  $38, 959. 29  7, 251, 640. 85 

Commuting  renewal  commissions    1,036,764.87 

Salaries  and  allowances    for   agencies,  including   managers, 

agents  and  clerks 564,636.87 

Agency  supervision,  traveling,   and  all  other  agency  expenses  464, 697. 94 
Medical  examiner's  fees,  $616,022.42,  inspection  of  risks,  $214,- 

933.81 880,956.28 

Salaries  and  all  other  compensations  of   officers    and   home 

employes 1,088,963.22 

Rent 293,192.00 

Advertising,   $323,328.77;  printing  and  stationery,  $224,025.18; 

postage,   $153,617.85    700,971.80 

Legal  expenses •••* 165,288.83 

Furniture,  fixtures  and   safes 38,218.05 

Insurance,  taxes,  licenses  and  department  fees 667, 483. 84 

Taxes  on  real  estate 868,148.90 

Repairs  and  expenses  (other  than  taxes )  on  real  estate 574, 881. 65 

All  other  disbursements :  Clerical  expenses,  freight,  telegraph, 

cable,  telephone,  and  general  expenses 431,828.78 


Total  disbursements $49,498,011.15 
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Ledger  Assets. 

Book  value  of  real  estate*   unincumbered 137, 215,875.67 

Mortgage  loans  on  real  estate,  first  liens 74,846,110.94 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral ...  20, 833, 500. 00 
Loans    made    to  policy  holders  on  this  company's  policies 

assigned  as  collateral 18,884,127.74 

Book  value  of  bonds  (excluding  interest)  $141, 598,064.00;  stocks, 

$38,801,616.00 180.8»,670.00 

Deposited  in  trust  company's  and  banks  on  Interest 25, 617, 667. 8 1 

Gash  in  company's  office,  18,10185 8,101,85 

Agents' debit  balances,  secured,  $1,521,245.95 1,521,24565 


Total  ledger  assets $858,275,2».« 

Non-Ledger  Assets. 

Interest  due.  $57. 678. 75  and  accrued,  $302, 675. 53  on  mortgages .  $     860, 848.28 

Interest  accrued  on  bonds  and  stocks 2,306,021.00 

Interest  accrued  on  collateral  loans 19,808.00 

Interest  accrued  on  other  assets  168,464.66 

Rents  due,   153,004.18  and  accrued,   197,988.19  on   company's 

property  or  lease 150^942.87 


Total  interest  and  rente  due  and  accrued 3,001,585.21 

Less  paid  in  advance 460, 761. 14 


$  2,640,824.07 
Market  value  of  bonds  and  stocks  over  book  value 12, 747,  £75  (0 

New  Business.     Renewals. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1903 $       83,770.00    $4,611,979.00 

Gross  deferred  premiums  on  policies  in  force 

December81,  1908 260,895.00      2,757,648.00 


Total 844,165.00  7,869,627.00 

Deduct  loading  20  per  cent 63,838.00  1,478,926.00 

Net  amount  of  uncollected  and  deferred    pre- 
miums   2:5,832.00  6,895,701.00 


$    5,17l,0K.i« 


Gross  assets $379,784.43153 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents' debit  balances,  not  secured $    1,521,245.95 


Total  admitted  assets $378,218,185.* 

Liabilities. 

Net  present  value  of  all  outstanding  policies  in  force  on  the 

81st  of  December,  1906,  as  computed  by  the  society  en 

the  actuaries'  table  of  mortality,  with  4  per  cent  interest, 

and  the  American  experience  table  of  mortality,  with  8 

and  8^  per  cent  interest $287, 291,64a  00 

Same  for  reversionary  additions 4,290,449.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)    10, 588,  k2£  00 


Netreserve $802.1iC.8ll* 
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Present  value  of  amount  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the 
society    '. ...  

Claims  for  death  losses  due  and  unpaid $ 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 
andnot  due....  

Claims  for  death  losses  which  have  been  reported  and  no 
proof s  received  

Claims  for  matured  endowment  due  and  unpaid 

Claims  for  death  losses  and  other  policy  claims  resisted  by 
the  company 

Due  and  unpaid  on  annuity  claims,  involving  life  contingen- 
cies  


Total  policy  claims. 


Due  and  unpaid  on  supplementary  contracts  not  involving 
life  contingencies  

Premiums  paid  in  advance,  including  surrender  values  so 
applied .... 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred 
premiums 

Capital  stock 

Unassigned  funds  (surplus) 


$    1,408,114.00 


124,78800 

189,801  00 

1,604,865.00 
207,856.81 

27,500.00 

51,918.45 


$    2,246.167.76 

8,491.66 
300,599.00 


456,687.08 

100,000.00 

71,578,815.08 


Total  liabilities. 


$878,218,185.58 


Exhibit  of  Policies. 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  31st. 


Classification. 

Whole  Life 
Policies. 

Endowment 
Policies. 

All  Other  Policies. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

At  end  of  previous  year. . . 
New  policies  taking  effect. 

Additions  bv  dividends. . . , 

828,870 

53,965 

434 

$    922,840,885 

130,444,282 

l,2*8,23i 

86,884 
244 

$    308,765,158 

83,467,820 

652,982 

8,596 

4,885 
12 

$     20,840,110 

18,929,863 

79,500 

151,848 

886 
768 

Total 

878,259 
4,118 

$1,054,528,849 
14,128,710 

$    392,835,965 

8,671,532 
2,658,527 

18,498 

168 

88 

3,289 

21 

183 

$     84,848,978 

DEDUCT    CftASED: 

By  death 

235,800 
48,671 

11,310.660 

Bv  surrender 

6,911 
17.018 

21,906,623 
89,823,725 

1,748 
9,010 

5,710,346 
18,811,597 

192,499 

687,500 

Outstanding  at  end  of  year 

27,04* 
351,217 

$     75,859.068 
979.164.291 

12,407 
188.936 

$     30,852,002 
362. 533, 958 

3,699$      12,469,530 
9.7941       22,379,448 
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EXHIBIT   FO    POLICIES— CONTINUED. 


ClassiflcatioD. 


Return 
Premiums 
and  Rever- 
sionary 
Additions. 


Amount. 


Total  Numbers 
and  Amounts. 


No. 


Amount. 


At  end  of  previous  year 

New  policies  taking  effect. 

Old  policies  revived , 

Additions  by  dividends.... 


Total 


DEDUCT    CEASED: 


By  death 

By  maturity . , 
By  expiry...  , 
By  surrender. 
By  lapse 


Total  terminated 


Outstanding  at  end  of  year 


$   6,603,482 


1,166,506 


7.769,987 


824,222 
61,865 


823,815 


$   1,199,892 
6.570.516 


446,681 

95,724 

690 


643,096 


5,172 

801 

8,289 

7,680 

26,206 


48,148 
499,947 


$1,259,  (MO,  580 

227,*41,416 

1,070.714 

1,168,506 


$1,400,028,214 


18,869,764 
2,758,568 
11,810.560 
28,688,283 
68,322.822 


110,879,982 
$1,870,548,282 


Miscellaneous  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard  ? 

Answer.    Tes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed  ?  If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where  ? 

Answer.    Tes;  entire  liabilities.  $71,578,816.08. 

Ih  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri- 
etary plan? 

Answer.  Mutual;  all  profits  to  policy  holders.  Deposit  capital,  $100,000;  dividends 
thereon  limited  to  7  per  cent  per  annum  by  charter. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital  ? 

Answer.    Seven  per  cent  per  annum. 

Docs  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company  ? 

Answer.    Officers  and  directors  are  forbidden  to  transact  business  on  commission. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bond* 
toward*  par  ? 

Answer.     No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.    None. 
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Business  in  Iowa  During   1903. 


Classification 

No. 

Amount. 

Policies  on  the, lives  of  citizens  of. said  state  in  force  December  61st 

4,646 
1,071 

$       9,083,596 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year.. 

1,744,491 

Total 

5,717 
289 

%     10,828,087 

568,212 

5,478 

$      10,259,875 

Classification 

No. 

Amount. 

Losses  and  claims  unpaid  December  31st  of  previous  year 

1 
33 

$                150 

Losses  and  claims  incurred  during  the  yeaiT. ". 

63,869 

Total 

34 
33 

$            58,519 

52,519 

1 

%             1,000 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commisssions  or  other  expenses,  $316, 104. 92. 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

FIDELITY    MUTUAL   LIFE   INSURANCE   COMPANY, 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  L.  O.  Foube.  Vice  President,  Alexander  MoKkight. 

Secretary,  W.  S.  Campbell. 

Actuary,  Charles  G  Hodge. 


(Incorporated,  December  2,  1878. 


Commenced  business,  January  I,  1879.  ] 


Home  office,  112-116  North  Broad  street,  Philadelphia.  Pennsylvania. 

Amount  of  ledger  assets,  December  81st  of  previous  year 14, 462, 692. 25 

Income. 


First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses, leas  $486.40  for  first  year's  reinsur- 
ance,  %     647,807.04 
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Surrender  values  applied  to  pay  first  year's  pre- 
miums   


625  37 


Total  first  year's  premiums  on  original 

policies I     648,832.41 


Consideration  for  original  annuities  involving  life 
contingencies 


5,710.68 


Total  new  premiums $     654, 043. 09 

Renewal  premiums  without  deduction  for  com- 
'    missions  or  other  expenses,  less  $1, 939. 68  for 

reinsurance  on  renewals 2,464,082  55 

Dividends  applied  to  pay  renewal  premiums 25, 9t2. 07 

Surrender  values  applied  to  pay  renewal  pre- 
miums   483.58 

Renewal  premiums  on  deferred  annuities 1, 141. 05 


Total  renewal  premiums $  2,491,609.23 


Total  premium  income 


Consideration  for  supplementary  contracts,  com- 
muted value  of  installment  policies 

Interest  on  mortgage  loans $  13,621.28 

Interest  on  collateral  loans 9, 996. 85 

I aterest  on  bonds  and  dividends  on  stocks 81, 849. 39 

Interest  on  premium  notes,  policy  loans  or  liens.  44,044.99 

Interest  on  other  debts  due  the  company 39, 662. 07 

Rents  from  company's  property,  including  $32,  - 

600  for  company's  own  occupancy 83, 594. 21 


Total  interest  and  rents 


Profit  on  sale  or  maturity  of  ledger  assets. 
From  other  sources : 

Fees  for  alterations  of  policies 


Total  income. 


$3,145,652.32 


45,821.55 


$     272.268.79 
2,793.24 

150.25 


$  3,466,686.15 


Disbursements. 


For  death  claims,  $1,027,406.52;  addditions,  $188. 27 $  1.027.M4.79 

Amount  paid  under  installment  policies 16,112.38 


Net  amount  paid  for  losses  and  matured  endowments $  1, 043, 057. 15 

For  annuities  involving  life  contingencies 922.11 

Surrender  values  paid  in  cash 55, 164. 46 

Surrender  values  applied  to  pay  new  premiums,  $525.37;  to  pay 

renewal  premiums,  $483.56 1,008.93 

Dividends  paid  to  policy  holders  in  cash 19,418.42 

Dividends  applied  to  pay  renewal  premiums 26,902.07 

Total  paid  policy  holders,  $1, 146, 078. 14. 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  $881,954.78;  renewal  pre- 
miums, $97,820.82;  on  annuities  (original),  $3&08 480,168.68 

Commuting  renewal  commissions 16,305.76 

Salaries  and  allowances  for   agencies,    including  managers, 

agents  and  clerks 110,296.98 

Agency  supervision,  traveling,  and  all  other  agency  expenses .  54, 281. 50 

Medic*  1  examiners'  fees,  $46, 0*1 .  24 ;  inspection  of  risks,  $21 ,  209. 87  67, 290. 61 
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Salaries  and  all  other  compensation  of  officers  and  home  office 

employes 161,716.41 

Rent,   including  $32,600  for  company's  own  occupancy,   less 

$961. 35  received  under  sub-lea  e 58,808.85 

Advertising,   123,255.25;    printing   and  stationery,    $26,816.15; 

postage,  $19, 122  45 69, 19a  85 

Legal  expenses 2,081.47 

Furniture,  fixtures  and  safes 7,560.47 

Insurance  taxes,  licenses  and  department  fees 51, 072. 88 

Taxes  on  real  estate,  $11,041.64;  on  investments,  $5,670.78. 17,621.42 

Bepairs  and  expenses  (other  thai  taxes)  on  real  estate 24, 067. 04 

All  other  disbursements : 

Expressage  and  telegrams,  $5,207.53;  banks  and  collectors 
for  collecting  premiums,  $7,485.47;  miscellaneous  ex- 
penses, $6,831.07 10,524.07 


Total  disbursements $2,282,807.88 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $  1,328,515.70 

Mortgage  lo ins  on  real  estate,  first  liens  268, 208. 77 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. ..  128, 567. 11 

Loans  made  to  policy  holders  of  this  company's  policies  as- 
signed as  collateral 559,553.14 

Premium  notes  on  policies  in  force,  of  which  $57, 168. 52  is  for 

first  year's  premiums 215,096.27 

Book  value  of  bonds  (excluding  interest),  $2, 854, 659. 57 ;  stocks, 

$188,529.50 2,541,180.07 

Deposited  in  trust  companies  and  banks  on  Interest 2S0, 062. 66 

Cash  in  company  s  office,  $2,520.74;  deposited  in  banks  (not  on 

interest)  $2, 186. 49 4,707.28 

Bills  receivable,  $7,220.42;  agents'  debit  balance*,  secured,'  $57,- 

565. 61  unsecured,  $240,580.54 805,875.57 


Total  ledger  assets $5,647,070.52 

Non-Ledger  Assets. 

Interest  dne,  $7*6.50.  and  accrued,  $3,601.85,  on  mortgages $  4,898.35 

Interest  due,   $1,250,   and  accrued,    $28,01-7  01,   on  bonds  and 

stocks.... 20,847.01 

Interest  due,  $87.50,  and  accrued,  $302.46,  on  collateral  loans  ..  480.06 

Rents  due  on  company's  property  or  lease 1, 648. 14 


Total  interest  and  rents  due  and  accrued $       85.82J.S6 

Market  value  of  real  estate,  over  book  value 40, 034. 30 

Market  value  of  bonds  and  stocks,  over  book  value 61 ,  488. 28 

New  Business.      Renewals. 

Gross  premiums  due  and  unreported  on  policies 

in  force  December 81,  1003 $       24.020.05    $       38,437.81 

Qross  deferred  premiums  on  policies  in  force  De- 
cember 81,  1008 52,421.77  848,678.48 


Total $       77,851.72    $     437,116.20 

Deduct  loading,  20  per  cent 15,470.34  87, 42a 26 


Net  amount  of  uncollected  and  deferred  pre- 
miums  $       61,881.38    $      340,693.08-$      411,574.41 


Gross  assets $6,105,987.87 
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DEDUCT  A88ST3  NOT  ADMITTED. 

Agents1  debit  balances,  not  secured $  210,589. 54 

Bills  receivable 7,220.42 

Premium  notes  or  loans  on  policies  and  net  premiums  in  excess 

of  the  net  value  of  their  policies 6,687  02 


Total «     254.498.08 

Total  admitted  assets (5, 911, 49a  89 

Liabilities. 

Net  present  value  af  all  the  outstanding  policies  in  force  on  the 
81st  of  December,  1916,  asoomputed  by  the  insurance  de- 
partment of  Pennsylvania  on  the  actuaries'  table  of  mortal- 
ity, with  4  per  cent  interest,  and  American  table,  with  8% 

per  cent  Interest $4,764,483.00 

Special  surplus. 18,891.48 

Same  for  annuities  (Including  those  in  reduction  of  premiums)         14, 417.00 


Total $4,818, 191. 43 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

sol  vent  companies 1,910.09 


Net  reserve $  4,816,2*1.43 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  Involving  life  contingencies,  computed  by  the 
company  (commuted  value  of  installment  polioies) 108, 431.  88 

Liability  on  poHoles  canceled  and  upon  which  a  surrender 

value  may  be  demanded 11,661.28 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

and  not  due $       11,530.50 

Claims  for  dt«th  losses  which  have  been  reported  and  no  proof* 

received' 69,918  40 

Claims  for  death  lossei  and  other  policy  claims  resisted  by  the 

company 4,000  00 


Total  policy  claims 75,443.90 

Premiums  paid  in  advance,  including  surrender  values  so 

applied 2,024  76 

Commissions  due  to  agents  on  premium  notes  when  paid  84, 617. 67 
Salaries,  rents,  office  expenses,  taxes,  bills,  acoounts,  bonuses, 

commissions,  medical  and  legal  fees,  due  or  accrued 16, 600. 34 

Dividends  or  other  profits  due  policy  holders,  Including  those 

contingent  on  payment  of  outstanding  and  deferred  pre- 

miums 790.64 

Unas*igued  funds  (surplus)  871,698.03 


Total  liabilities     $5,941,4908* 
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Exhibit  of  Policies. 

The  following  la  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business  December  81st. 


Classification. 


Whole  Life 
Policies. 


Endowment 
Policies. 


No. 


Amount. 


No. 


Amount. 


At  end  of  previous  year. 
Issued  during  year  .... 
Kerived  during  year .... 
Increased  during  year  . . 


Total  before  transfers 


Transfers,  deductions 
Transfers,  additions . . 
Balance  of  transfers  . . 


Totals  after  transfers 

DEDUCT  CEASED: 


By  death 

By  maturity . 
By  expiry  .  . . 
By  surrender 

By  lapse 

By  decrease.. 
Not  taken.... 


Total  terminated 

Outstanding  end  of  year, 
Policies  reinsured 


20.161 
5,803 

21 


26,760 

218 
418 
200 


25,900 


151 


87 

2,648 

6 


2,802 

23,068 

9 


$   88,078,181 

9,1*2,532 

579,187 

15,588 


$   47,855,896 

440,590 

1,148,227 

707,687 


$   48,568,080 


802,000 


160,826 

4,658,491 

181,766 


$     5,297,5fa8 

48,265,447 

140,000 


8,866 

8,688 

67 

7 

7,127 

64 

141 

77 


7,204 


84 
1 


8 

926 

1 


166 

6,289 

5 


5,746,661 

5,664,889 

108,170 

5,061 


$     11,524,781 

118,661 
till,  868 
192,707 


$     11,717,488 


56,669 
71 


844 

1,416,086 
46,720 


$       1,519,880 

10,197,608 

85.000 


EXHIBIT  OV  POLICIES— CONTINUED. 


Classification. 


Term  and  Other 
Policies,  Includ- 
ing Return  Pre- 
mium Additions. 


Total  Numbers 
and  Amounts. 


No. 


Amount. 


No. 


Amount. 


At  end  of  previous  year, 
leaped  during  year 
Revived  du*  log  year — 
Increased  during  year  .. 


Totals  before  transfers. 


Transfer*,  deductions 
Transfers,  addi  ions  . . 
Balance  of  transfers  . . 


Totals  after  transfers 

DEDUCT  OEA8ED: 


By  death 

By  maturity  . 
By  expiry  .  . 
By  surrender 
Br  lapse 
By  decrease. . 
Not  taken — 


Total  terminated 

Outstanding  end  of  year. 
Policies  reinsured. . . .  ... 


20,188 

2,602 

199 

10 


22,949 

516 
239 
277 


22,672 


298 


180 

6 

1,885 

16 


2,280 

20,892 

5 


48,272,780 

6,548,640 

476,500 

41,882 


%   58,839,802 

1,411,941 
511,5^7 
900,844 


$   52,438,958 


671,068 


827,564 

8,900 

4,868,312 

185,627 


J     5,561,466 

40,877,492 

40.000 


48,664 

ll,5tf8 

536 

88 


65,886 


478 

1 

180 

96 

5,409 

23 


6,137 

49,099 

19 


$     90,097,572 

21,896,061 

1,163,807 

62,086 


$    112,719,476 


1,029,722 

71 

827,564 

169,570 

10,437,889 

414, 113 


$     12,878,929 

100,840,547 

215,000 
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Miscellaneous  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
'Slat  last  for  the  purpose  of  making  any  entry-  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yea. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?  If  *-o, 
what  amount  thereof  has  been  included  in  liabilities,  and  where? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie- 
tary plan? 

Answer.     Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    None. 

Does  any  offioer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
'company? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bondi 
towards  par  value? 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes  or  other  form  of  lien,  on  the  policies? 

Answer.  Amount  equal  to  agents'  commission  on  first  year's  premium ;  20  to  30  per 
cent  only  on  renewal  premiums. 


Business  in  Iowa  During;  1908. 


Classification. 

No 

Amount 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  81st 

712 
800 

$  1.278.97a  40 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year. .. 

527,152. 60 

1,012 
206 

$1,8)4,128.00 
884,744.00 

807 

$  1.499. 37*0) 

Classification. 

No. 

Amount. 

2 

$        2,000.00 

Total 

2 
2 

$        2.00000 

2,ooaoo 

Premiums  collected  or  secured  in  ca«h  and  notes  or  credits  without  any  deduction  for 
lojses,  dividends,  commissions  or  other  expenses,  $14,110.04. 
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Premium  Note  Account. 

Premium  notes,  loans  or  liens  on  hand  December  31st  of  pre- 
vious year  $     171,064.16 

Received  during  year  on  new  policies,  $181, 172.10;  on  old  poli- 
cies, $483,787.85 614,909.45 

Total $     785,968.61 

Deductions  during  the  year : 

Redeemed  by  maker  in  cash .«. $     569,967.84 

Total  reduction  of  premium  note  account $     669,967.84 


Balance  of  note  assets  at  end  of  year $     215.996.27 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

GERMANIA  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Cornelius  Doremus.  Vice  President,  Hubert  Cillis. 

Secretary,  Carl.  Hete.  Actuary,  John  Fuhrbr. 

[Incorporated,  April  10,  1860.  Commenced  business,  July  16,  1860.  ] 

Home  office,  20  Nassau  street,  New  York  City  ,  New  York. 

Capital  Stook. 

Amount  of  capital  paid  up  in  cash $     200,000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year..  29, 466, 165.10 

Income. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other 
expenses $     598,122.03 

Total  first  year's  premiums  on  original 

policies $     588,122.08 

EMvidenda  applied  to  purchase  paid  up  additions 

and  annuities 82,539.50 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities 110,108.55 

Consideration    for  original  annuities  involving 

life  contingencies 66,978.41 

Consideration     for     supplementary    contracts 

Involving  life  contingencies 2,449. 56 

Total  new  premiums %     805,183.04 
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Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  15,565.70  for 

reinsurance  on  renewals $  8,296,780.25 

Dividends  applied  to  pay  renewal  premiums 128, 482. 09 

Renewal  premiums  for  deferred  annuities J ,  757 .  10 


Total  renewal  premiums $  3,886,976.34 

Total  premium  income 

Consideration  for  supplementary  contracts  -not 

involving  life  contingencies. 

Interest  on  mortgage  loans $  008,700.83 

Interest  on  bonds  and  dividends  on  stocks 400, 076. 88 

Interest  on  premium  not**,  policy  loans  or  liens.  90, 868. 69 

Interest  on  other  debts  due  f  he  company 12, 470. 22 

Rent  from  company's  property,  Including  $28,960 

for  company's  own  occupancy 280,494.55 


Total  Interest  and  rents . 

From  other  sources : 

Policy  fees 


Total  Income. 


$  4,172,164.88 


21,94550 


$  1,460,216.57 
2,060.81 


15. 


3tttf 


Disbursements. 


For  death  claims,  $1,164,486.68;  additions,  $26,- 

648. 05 $  1,191,129.73 

For  matured  endowments,  $799, 690. 29;  additions, 

$16,864.28 816,654  67 


Net  amount  paid  for  losses  and  matured 
endowments 


$2,007,684.30 


For  annuities  involving  life  contingencies 82,241.68 

Surrender  values  paid  in  oash 228, 088. 84 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities 110,108.55 

Dividends  paid  to  policy  holders  in  cash          86,686.15 

Dividends  applied  to  pay  renewal  premiums. 128,482.90 

Dividends  applied  to  purchase  paid  up  additions  and  annuities  82, 580. 50 

Total  paid  policy  holders,  $2, 570, 622. 01. 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies 1, 825. 00 

Paid  stockholders  for  interest  and  dividends 24, 000.00 

Commissions  and  bonuses  to  agents  (less  comncission  on  rein- 
surance), first  year's  premiums,  $874,542.84:  renewal  pre- 
miums, $165,601.57;  on  annuities  (original),  $815.85;  (re- 
newal), $6.22 580,986.93 

Commuting  renewal  commissions 178.05 

Salaries    and  allowances  for  agencies,  including  managers, 

agents  and  clerks 118,681.10 

Agency  supervision,  traveling  and  all  other  agency  expenses . .  119, 166. 46 

Medical  examiners'  fees,  $47, 261. 87;  inspection  of  risks,  $1, 891 .  69  48, 668. 66 
Salaries  and  all  other  compensation  of  officers  and  home  office 

employes 108,865.68 

Rent 28,950.00 

Advertising,  $2$,  782. 70;  printing  and  stationery,  $14,722;  post- 
age, $14,677.96 66,182.66 

Legal  expenses 5,169.87 
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Furniture,  fixtures  and  safes $  4,359.11 

Insurance  taxes,  licenses  and  department  fees 45,986.79 

Taxes  on  real  estate 88,416.15 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 102, 696. 88 

Loss  on  sale  or  maturity  of  ledger  assets 19, 596. 50 

All  other  disbursements : 

Bxpressage,  exchange  and  other  expenses 49, 150. 84 


Total  disbursements $  8, 866,246. 99 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $8, 116, 145.50 

Mortgage  loans  on  real  estate,  first  liens 14,898,080.00 

Loans  made    to    policy  holders  on    this  company's  policies 

assigned  as  collateral 1,881,464.89 

Book  value  of  bonds 10,547,65*7.01 

Deposited  in  trust  companies  and  banks  on  interest 762, 117. 87 

Cash  in  company's  office,  $645. 10;  deposited  in  banks  (not  on 

interest),  1100,284 100,929.10 


Total  ledger  assets 181,256,313.87 

Non-Ledger  Assets. 

Interest  due,  $2, 250,  and  accrued,  1259, 451 .  48  on  mortgages ....  $     261, 701. 48 

Interest  accrued  on  bonds  and  stocks 

Interest  accrued  on  premium  notes,  policy  loans  or  liens 

Rents    due,    1817.50,   and  accrued,    $6,869.17    on    company's 
property  or  lease 


Total  interest  and  rents  due  and  accrued 

Market  value  of  bonds  and  stocks  over  book  value 

New  Business.  Renewals. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1908 $       19,274.41    $     425,115.22 

Gross  deferred  premiums  on  policies  in  force 

December  81, 1908 40,828.16  886,988.74 


85,806.16 
567.87 

7,186.67 

$  855,262.18 

227,562.18 

Total $       53,802.57    8     762,108.96 

Deduct  loading 22. 50 per  cent  13,455.58  171,473.89 


Net  amount  of  uncollected  and  deferred  pre- 
miums  $       46,846.99    $     590,680.57-1     686,977.56 


Gross  assets 132,476,115.69 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
3 1st  of  December,  1908,  as  computed  by  the  New  York  Insur- 
ance Department  on  the  following  tables  of  mortality  with 
4.84  and  S  per  cent  interest,  respectively* 129,7*71,855.00 

•Policies  issued  before  January  1,  1901,  combined  experiences,  4  per  cent;  policies 
issued  after  January  1,  1901,  American  experience,  8%  and  8  per  cent,  respectively; 
reversionary  additions  and  reductions  of  premiums,  American  experience,  8>£  per  cent. 
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Same  of  reversionary  additions  $     477,826.00 

Same  for  annuities  (including  those  in  redaction  of  premiums)       421,484. 00 


Total $27,071,115.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 42,676.00 


Net  reserve $27,628,440.00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the 
company 26,016.73 

Liability  on  policies  canceled    and  not  included  in  item  1. 

upon  which  a  surrender  value  may  be  demanded 8, 285. 32 

Claims  for  death  losses  due  and  unpaid $        2, 404. 18 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

and  not  due 80,150.02 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 100,072.68 

Claims  for  matured  endowments  due  and  unpaid 17, 486. 42 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 8,500.00 

Due  and  unpaid  on  annuity  claims,  involving  life  contingen- 
cies   2,112.61 


Total  policy  claims 164,673.86 

Premiums  paid  in  advance,    including  surrender  values  so 

applied 5,743.71 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums   42,074.54 

Dividends  apportioned,  payable  to  policy  holders  during  1904  264,904. 52 

Dividends  apportioned,   payable  to  policy  holders  subsequent 

to  1904 1,500,51629 

Other  liabilities: 

Extra  reserve  for  absolute,  war  and  world  policies,   etc .....  96, 207.89 

Capital  stock "  200,000  00 

Unassigned  funds  (surplus) 2,641,290.83 


Total  liabilities $32,476,115.69 
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Exhibit  of  Policies. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it- 
stood  at  close  of  business,  December  81st. 


Classification. 


Whole  Life 
Policies. 


Endowment 
Policies. 


No. 


Amount. 


No 


Amount. 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year.... 
Increased  during  year. . , 


Totals  before  transfers. 


Transfers,  deductions. 
Transfers,  additions    . 


Balance  of  transfers 

Totals  after  transfers , 

DEDUCT  CEAfiXD: 


By  death 

By  maturity  . 

By  expiry 

Br  surrender. 

By  lapse 

By  decreise  . 


Total  terminated 

Outstanding  end  of  year. 
Policies  reinsured 


21,106 

3,091 

14 


24,211 

6 
A 

1 


40,042,646 

6,190,868 

24,708 

6,400 


$  46,264,607 

7,960 
6,000 

1,9.0 


24,210 


489 


18 

189 

1,066 


$46,262,657 


744,  C50 


88,090 

888,418 

1,948,677 

276,068 


1,727 
22,488 


8,886,296 

42,877,869 

120,000 


88,276 

4,679 

88 


87,888 

8 
6 

2 


87,890 


251 

688 

40 

602 

1,187 


2,668 
86,287 


$  50,394,502- 
7,608,111 
54,101 
10, 840 


$  57,967,054- 

4,000 
7,960 

8,960 


$  67,971,004 


463,260' 
804,208. 
55,524 
878,884 
1,608,506- 
147,698 


$    8,948,118. 

54,022,866- 

85,000-. 


EXBTBIT  OF  POLICIES— CONTINUED. 


Clasification . 


Terms  and  Other 
Policies  Includ- 
ing Return  Pre- 
mium Additions. 


Additions 

to  Policies 

by  »  ivi- 

dends. 


Total  Numbers, 
and  Amounts.. 


No. 


Amount. 


Amount. 


No. 


Amount. 


At  t-nd  of  previous  year. 

Issued  during  year 

Revived  during  year 

Increased  during  year  .. 


Totals  before  transfers. 


Transfers,  deductions, 
Transfers,  additions.., 


Balance  of  transfers 

Totals  after  transfers. 


DEDUCT  CEASED. 


By  death 

By  matu  ity.. 

Bj  expiry 

By  surrender 

By  lapse  

By  decrease... 


Total  terminated. 


Outstanding  end  of  year. 
Policies  reinsured 


108 

40 


148 
1 


1 
142 


6 

*28 


81 

106 


577,348 
83,686 


84,602 


695,581 
2,000 


2,000 


698,581 


1,564 


29,899 
2,186 

86,279 
2,897 


121,315 
572,266 


666,623 


48,996 


704,616 


27,790 
17,154 


18,988 
511 


$         59,428 
645,098 


54,485 

7,710 
47 


62,242 


6P0 

688 

59 

781 

2,801 


4,414 
57,828 


I  91,670,014 
18,782,606 

78,804 
100,835. 


$105, 681, 75a 


1,226,664* 

821,857 

118,518. 

1,288,871 

8,688.095 

426, 164 


$    7,514,154 
98,117,604 
156,000k. 
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Miscellaneous  Questions. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slat  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  oyer  the  net  premium  accord - 
ing^to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?  If  so, 
what  amount  therefor  has  been  Included  in  the  liabilities,  and  where? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie- 
tary plar? 

Answer.    On  the  mixed  plan. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer?    An  amount  not  exceeding  6  per  cent  of  the  capital  stock. 

Does  any  officer,  director  or  trustee  reoeive  any  commission  on  the  business  of  the 
company? 

Answer.     No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par  ? 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.    No  notes  taken. 

Business  in  Iowa  During*  1908. 


Classification. 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  81st 
of  p^evlonB  y«ar.         ....                „..„.„, --T*Tr 

786 
187 

S  1,186.007.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year.. 

262,647.10 

Total , •. 

872 
74 

$  1.887,66400 

128,271.00 

708 

$  1.264,38100 

Classification. 

No. 

Amount. 

Loose*  and  claims  unpaid  December  81st  of  previous  year 

7 

$       8,008.64 

Total 

7 
7 

$       8,008.64 

Losses  and  claims  settled  during  the  year,   in  cash,  18,008.64.   . 

8,008.64 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $47,071.64. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

HARTFORD  LIFE  INSURANCE  COMPANY, 

Organized  tinder  the  laws  of  the  State  of  Connecticut  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  George  IS.  Keevet.  Vice  President,  E.  G.  Hilliard 

Secretary,   Charles  H.  Bacall.  Actuary,  Luoiub  Mo  A  dam. 

[Incorporated ,  1866.  Commenced  business,  1807.] 

Home  office,  262  Asylum  street,  Hartford,  Connecticut. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash  $     500,000.00 

Amount  of  net  ledger  assets,  December  81st  of 

previous  year $2,860,600.81 

Income. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses, less  1582.784  for  first  year's  reinsurance  $    875, 892. 46 

Total  first  year's  premiums  on  original 

policies $     875,802.46 

Total  new  premiums $     875,882.46 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $489. 06  for  re- 
insurance on  renewals f  1,956,688.88 

Dividends  applied  to  pay  renewal  premiums 66, 872. 15 

Total  renewal  premiums $2,022,005.48 

Total  premium  income $  2,887,  &7. 98 

interest  on  mortgage  loans $  13,689.67 

Interest  on  collateral  loans 4,888.89 

Interest  on  bonds  and  dividends  on  stocks 28, 986. 17 

Interest  on  premium  notes,  policy  loans  or  liens  7, 408. 86 

Interest  on  other  debts  due  the  company 38, 618. 74 

Bent  from  company's  property,  including  $8, 500 

for  company's  own  occupancy 1?,  177.49 

Total  interest  and  rents $     101,660.21 
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From  all  other  sources : 

Safety  fond  deposits 

*  Advance  payments  made 

Taxed  collected 

Income  accident  department . 


Total  income    . . 


8,158.25 

6,878.84 

18,079.92 

1,247.05 


I  2,633,411.90 


Disbursements. 


Net  amount  paid  for  losses $  1,578, 132.  M3 

Premium  notes  voided  by  lapse 2,292.17 

Surrender  value  paid  in  canh 4,239.69 

Dividends  applied  to  pay  renewal  premiums    65.372.15 

Total  paid  policy  holders,  $1, 650, 086. 34. 

Paid  stockholders  for  interest  or  dividends 40,000.00 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premium?,  $317,199.56;  renewal  pre- 
miums, $101,972.06 419,171.62 

Salaries  and  allowances  for  agencies,  including    managers, 

agents  and  clerks 11,597.26 

Agency  supervision,  traveling  and  all  other  agency  expenses. .  19, 553. 81 

Medical  examiners'  fees,  $30, 821. 47;  inspection  of .  isks,  $4, 881.00  86, 702. 47 
Salaries  and  all  other  compensation  of  officers  and  home  office 

employes 96,450.78 

Rent 8,500.00 

Advertising,  $10,728.82;    printing  aid   stationery,   $12,092.83; 

postage,  $9,970.08 32,791.68 

Lezal  expenses 8,061.03 

Furniture,  fixtures  and  safes 16,744.04 

Insurance  taxed,  licenses  and  department  fees 86,868.99 

Taxes  on  real  estate 8,984.14 

Loss  on  sale  or  maturity  of  ledger  assets 942.62 

All  other  disbursements : 

Agents  deposits,    $1,200!  expenses  accident  department, 

$812. 71 ;  advance  payments  applied,  $7,049.60 9,062.31 


Total  disbursements. 


$2, 382, 975. 58 


Ledger  Assets. 


Book  value  of  real  estate,  unincumbered $ 

Mortgage  loans  on  real  estate,  first  lien* 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral .... 
Loans   made  to   policy  holders  on  this  company's    policies 

assigned  as  collateral      

Premium  notes  on  policies  in  force 

Book  value  of  bonds  (excluding  interest),  $468,874.42;  stocks, 

$89,640.58        

Deposited  in  trust  companies  and  banks  on  interest 

Cash  in  company's  office 

In  hands  of  adjuster  and  branch  offices    

Safety  funds  in  Security  company  Hartford 


284,706.00 

878,525.00 

10,407.60 

88,027.11 
72,167.30 

558,516.00 

614,484.06 

9,876.91 

1,462  84 

1,202,910.81 


Total $8,011,021.53 

Less  agents' credit  balances 1,066.00 


Total  ledger  asset* 


$8,0tt«M8 
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Non-Ledger  Assets. 
Interest  accrued  on  mortgages $ 


Interest  accrued  on  bonds  and  stocks 

Inte-est  accrued  on  collateral  loans 

Interest  accrued  on  other  assets    

Bents  accrued  on  company's  property  or  lease 


5,174.56 
6,322.48 

180.80 
85,651.08 

676.11 


Total  interest  and  rents  due  and  accrued. 
Market  value  of  real  estate  oyer  book  value  . 


New  Business. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1903 1        3,538.27 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1KB 20,082.28 


Renewals. 
$       69,838.48 
81,657  85 


Total 

Deduct  loading,  80  and  8  per  cent 


28,620.58    $      140,994.88 
14,172.82  8,469.66 


Net  amount  of  uncollected  and  deferred  pre- 
miums   I 

All  other  assets : 

Premiums  in  course  of  collection  safety  fund 
department 


14,763.97 
3,424.00 


9, 44a  21  $   182, 5 '4.67— $   141.982.88 


201,250.00 


Gross  assets «. 


$8,871,847,88 


DEDUCT  ASSETS  ROT  ADMITTED. 

Premium  notes  or  loans  on  policies  and  net  premiums  in  excess 

of  the  net  value  of  their  policies $  160.40 

Book  value  of  ledger  assets  over  market  value,  viz : 

Stocks  and  bonds 7,124.00 

Depreciation  in  safety  funds 65,635.08 


Total. 


Total  admitted  assets. 


Liabilities. 


72,828.43 


$  8,298,518.95 


Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  of  December,  1908,  as  computed  by  the  Connecticut 
Insurance  Department,  on  the  actuaries  and  American 
table  5  of  mortality,  with  4  and  8}$  per  cent  interest I     092, 777. 00 

Same  for  reversionary  additions 8,686.00 


Total 


.$     696,843.00 


Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 4,438  00 


Net  reserve. 


$      601,910.00 


Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

andnotdue  $     117,298.80 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 127,651.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 6,000.00 


Total  policy  claims. 


250,949.80 
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Premiums  paid  in  advance 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses, 

commissions,  medical  and  legal  fees  accrued 

Net  safety  funds  in  security  company 

Balance  of  taxes  to  credit  of  members    

Dividends  or  other  profits  due  policy  holders,  including  those 

contingent    on    payment    of   outstanding    and   deferred 

premiums 

Dividends  apportioned,  payable  to  policy  holders  daring  1004. 
Dividends  apportioned,  payable  to  policy  holders  subsequent 

to  1004 

Other  liabilities: 

Liabilities  accident  department 

Special  reserve  and  surplus  on  safety  fond  policies 

Capital  stock 

Unassigned  funds  (surplus)  


Total  liabilities 


1,76727 

3.000.0U 

1,137.875.  & 

841.02 


451.90 
1,576  57 

16,781.88 

683.82 
806,091.99 
500,000.00 
387, 7*.  42 

$8, 208,518. 96 


Exhibit  of  Polioies. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  31st. 


Classification. 

Whole  Life 
Policies. 

Endowment 
Policies. 

Term  and  Other 
Policies    Includ- 
ing Return  Pre- 
mium Additions. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

At  end  of  previous  year . . . 

Revived  during  year 

Increased  duH"R  y«-»r. 

2,766 

864 

28 

$     4,364,902 

422.886 

27,600 

8,888 

8,414 

71 

t     4,810,715 

6,368,571 

180,604 

88,478 

2,700 

114 

$     61.198.016 

4.469.821 

204  790 

24,990 

~IB~883 

8 
80 
18 

Total  before  transfer.. 
Balance  of  transfers 

8,162 

67 
16 
41 

$      4,806,878 

127,878 
48,956 
83,717 

8    10,706,780 

84,846 
60,888 
96,642 

86,286 

14 
48 
20 

$     65,887,96$ 

87.472 

84.547 
47.075 

Total  after  transfers. . . 

DEDUCT    OKABBD: 

Bydeath 

8.111 

82 

19 

854 

f     4,721,661 

44,488 

20.212 

876,781 

71.104 

6,886 

88 

8 

1,664 

$    10,740,482 

• 

47,600 

15,000 

2.164,066 

42,108 

86,616 

607 

3,101 
8* 

t     66,985,041 
1,496!  504 

J3y  lapse            »«»«.»■..• 

4,99U,455 
146,882 

406 

2,706 

3 

Outstanding  end  of  year.. 

$         6*1,645 

4,800,116 

19,808 

1,688 

4,746 

88 

f     2,860,660 

8,470,868 
477.687 

3,926 
82,888 

4 

S       6,575,791 
99,959.250 

25,500 
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EXHIBIT  OF    POLJCIE8— CONTINUED. 


Classification. 


Additions  to 
Policies  by 
Dividends. 


Amount. 


Total  Numbers 
and  Amounts. 


No, 


Amount. 


At  ^nd  of  previous  year. 

Issued  during  year 

Revived  during  year 
Increased  during  year  . . 


Total  before  transfers. 


Transfers,  deductions 
Transfers,  additions.. 
Balance  of  transfers... 


Total  after  transfers 

DEDUCT    CEASED: 


By  death  .... 
By  surrender. 
By  lapse.... 
By  decrease.. 


Total  terminated 

Outstanding  end  of  year. 


Policies  reinsured 


4,076 
219 


4,296 


4,295 


89,075 

6,478 

208 


45,761 


761 

22 

5,099 

88 


5  920 

39,841 

80 


$      69,771,799 
11,256,497 
848,784 
24,899 


$     81,401,429 

1,500,442 

44,212 

7,472,212 

260,089 

S       9,866,906 

72,084,524 

522,420 


Miscellaneous  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement  ? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard  ? 

Answer.    Tes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed  ?    If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri- 
etary plan? 

Answer.    Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital  ? 

Answer.    Not  limited. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  upon  the  policies? 

Answer.    Occasional  liens  on  old  policies  changed  and  25  per  cent  of  premium  on  cer- 
tain return  premium  policies. 
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Business  in  Iowa  Daring  1903. 


Classification. 

No. 

mount. 

Policies  on  the  lives  of  citizen*  of  said  state  in  force  December  81st 
of  previous  year          

430 
10 

$ 

876,065 

Policies  on  the  lives  of  citizens  of  said  state  issued  daring  the  year.. 

16,721 

Total 

440 
47 

1 

802,756 

Deduct  ceased  to  be  in  force  during  the  Year 

89,456 

398 

$ 

803.310 

Classification. 

No.    1    Amount. 

7 

t            19,000 

Total.... 

7 
7 

$            19,000 

Losses  and  claims  settled  during  the  year  in  cash 

19,000 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  dividends,  commissions  or  other  expenses,  929, 806. 91. 


Premium  Note  Account. 


Premium  notes,  loans  or  liens  on  hand  December  31st  of  pre- 
vious year $      57,664.56 

Received  during  the  year  on  new  policies 19,284.28 


Total. 


Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $  1, 819. 00 

Voided  by  lapse 2,805.24 

Redeemed  by  maker  in  cash 117.90 


Total  reduction  of  premium  note  account. 
Balance  of  note  assets  at  end  of  year 


•6,898  S4 


4,741.54 


$       72,157.30 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

HOME    LIFE   INSURANCE  COMPANY,     • 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Geo.  E.  Ide.  Vice  President,  Wm.  M.  St.  John. 

Secretary,  Ellis  W.  Gladwin  Actuary,  Wm.  A.  Marshall. 

[Incorporated,  April  90,  1860.  Commenced  business,  May  1,  1860.  ] 

Home  office,  256  Broadway,  New  York  Ciiy,  New  York. 

Capital  Stock. 

Amount  of  capital  stock  authorized t     125,000.00 

Subscribed  for 125,000.00 

Amount  of  capital  paid  up  in  cash 125, 000. 00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year. .  18, 756, 214.  fe2 

Income. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses, less  $4, 088  85  for  first  year's  reinsui  - 
ance $     450,958  81 

Surrender  values  applied  to  pay  first  year's 

premiums  68.00 


Total  first  year's  premiums  on  original 

policies I      460,026.81 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities 180,045.22 

Consideration  for  original  annuities  involving 

life  contingencies       4,500rOO 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 6,016.45 


Total  new  premiums $     650,588.48 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $19, 531 .67  for 

reinsurance  on  renewals 2,023,914.95 

Dividends  applied  to  pay  renewal  premiums 45, 657. 87 

Renewal  premiums  for  deferred  annuities 27, 621. 73 


Total  renewal  premiums 2,097,194.65 


Total  premium  income $2,747,783.03 
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Consideration  for  supplementary  contracts  not 

involving  life  contingencies 

Interest  on  mortgage  loans t  180,816.(35 

Interest  on  collateral  loans 1,529.49 

Interest  on  bonds  and  dividends  on  stocks 236, 764. 80 

Interest  on  premium  notes,  policy  loans  or  liens  85, 412. 53 

Interest  on  other  debts  due  the  company 6,645.98 

Discount  on  claims  paid  in  advance 996. 69 

Rent  from  company's  property,  including  $24,- 

000  for  company's  own  occupancy 103, 153. 19 


Total  Interest  and  rents. 
Total  income 


18,435.00 


t     674,310  83 
8,435,528.86 


Disbursements. 


For  death  claims  itass$25,000  reinsurance),  $800,447.56;  addi- 
tions, $339.00    • $     800,788.56 

For  matured  endowments,  $806, 723;  additions,  $26, 323. 10 838, 046. 10 


Net  amount  paid  for  losses  and  matured  endowments $  1, 133,832. 66 

For  annuities  involving  life  contingencies 81,833.55 

Surrender  values  paid  in  cash 151,864.13 

Surrender  values  applied  to  pay  new  premiums 68.00 

Dividends  paid  to  policy  holders  in  cash         .                    5,047.05 

Dividends  applied  to  pay  renewal  premiums 45  667.87 

Dividends  applied  to  purchase  paid  up  additions  atd  annuities  180, 045. 22 

Total  paid  policy  holders,  $1, 548, 848. 48. 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies 4,432.00 

Paid  stockholders  for  Interest  or  dividends 15,000.00 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  $244,317. 17;  renewal  premi- 
ums, $142,479.63;  on  annuities  (original),  $157.60 883,954.20 

Salaries  and  allowances  for  agencies,    including  managers, 

agents  and  clerks.., 128,786.91 

Agency  supervision,  traveling,  and  all  other  agency  expenses. .  2, 426.91 
Medical  examiners'  fees,  $34,692.50;  inspection  of  risks,    $2,- 

445.98 ...  37,188.48 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employes ' .' 118,042.75 

Rent 24,000.00 

Advertising,    $18,806.22;    printing   and  stationery,  $14,617.66; 

posage,  $3,917.80 86,841.68 

Legal  expenses 8,579.08 

Insurance  taxes,  licenses  and  department  fees 41,280.08 

Taxes  on  real  estate 11,868.89 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 46, 401. 76 

All  other  disbursements : 

Profit  and  loss,  $3,774.75;  directors'  fees,  $4,090.00;  miscel- 
laneous office  expense,  $17, 136. 72 25,001.47 


Total  disbursements 


f  2,488, 688. 64 


Ledger  Assets. 


Boek  value  of  real  estate,  unincumbered $  1,662,938.48 

Mortgage  loans  on  real  estate,  first  liens 4,485,244.19 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral ...         25, 160. 00 
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Loans  made  to  policy  holders  on  this  company's  policies  as- 
signed as  collateral I     849,129.15 

Premium  notes  on  policies  in  force,  of  which  18  80  ia  for  first 

year's  premiums 512,170.94 

Book  value  of  bonds  (excluding  Interest),  15, 899, 832. 09;  stocks, 

$1,666,046.67 6,965,878.76 

Deposited  in  trust  companies  and  banks  on  interest 228, 161. 28 

Gash  in  company's  office,  $2,470.28;  deposited  in  banks  (not  on 

interest),  $38,518.16 80,938.89 

Agents' debit  balances,  secured  and  unsecured 57,684.95 


Total  ledger  assets 


114,762,091.14 


Non-Ledger  Assets. 


Interest  accrued  on  mortgages $  16,484.26 

Interest  accrued.  164, 842. 40  on  bonds  and  stocks 64,842.40 

Interest  accrued  on  collateral  loans 822.69 

Interest  accrued  on  other  assets ...  600.00 

Bents  accrued  on  company's  property  or  lease 2,204.60 


Total  interest  and  rents  due  and  accrued, 
Market  value  of  real  estate,  over  book  value., 


New  Business.     Renewals. 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1908 ,..    $     145,471.73 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 81,  1908 1       22,282.28  148,910.82 


Total  

Deduct  loading  20  per  cent . 


$       22,232.28    I     2*9,882.65 
4,456.45  67,876.61 


74,858.35 
95,516.68 


Net  amount  of  uncollected  and    deferred 

premium* $       17,825.78   $     281.6C6.04-I     249,881.82 


Gross  assets 


$16,181,298.49 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents' debit  balances,  secured  and  unsecured I      57,684.95 

Coat  value  of  bonds  and  stocks  over  market  value 20,817.94 


Total , 

Total  admitted  assets. 


$       78,452.89 
$15,102,840.60 


Liabilities. 

Net  present  value  of  all  the  out  8  tat  ding  policies  in  force  on  the 
8lst  of  December,  1908,  as  computed  by  the  New  York  in- 
surance department,  on  the  Combined  Experience  and 
American  tables  of  mortality,  with  4  and  8%  and  8  per 

cent  interest $12,407,411.00 

Saxnefor  reversionary  additions. 1,167,145.00 

8ane  for  annuities  (including  those  in  reduction  of  premiums)       858,652.00 


Total $18,988,208.00 
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Deduct  net  value  of  risks  of  this  company  reinsured  hi  other 

solvent  companies •. 06,800.00 

Net  reserve $18,886,406.00 

Present  value  of  amounts  not  jet  due  on  supplementary  con- 
tracts not  Involving  life  contingencies,  computed  by  the 
New  York  insurance  department 80,464.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received $       38,610.19 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 8,000.00 

Total  policy  claims $       41,619.19 

Premiums  paid  in  advance,  including   surrender  values   so 

applied.  81,600.00 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding. and  deferred  pre- 
miums  • 5,070.68 

Capital  stock $      125,000.00 

Unassigned  funds  (surplus) 1,001,760.73—    1,128,760.73 

Total  liabilities. $16,102,840.80 

Exhibit  of  Polioies. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as 
it  stood  at  close  of  business,  December  81st. 


Classification. 

Whole  Life 
Polioies. 

Endowment 
Policies. 

Term  and  Other 
Policies,  Includ- 
ing Return  Pre- 
mium Additions. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

At  end  of  previous  year — 

27,086 

4,406 

01 

$    48,602,648 

7,«CT,222 

194,660 

0,898 

6.002 

2,079 

23 

$     0,820,108 

8,068,012 

86,767 

7,500 

1,561 

87t) 

6 

~996 

21 
4 

17 

$       8,816.288 
888,167 

17,895 
6,337 

Totals  before  transfers. 
Balance  of  transfers. ...... 

81,582 

16 

25 

0 

$    56,824,822 

20,775 
69,660 
20,884 

8,104 

11 

19 

8 

$    12,942,872 

22,600 
88,476 
10,076 

$       4,078,09? 

54,869 

18,500 
40.  S60 

Totals  after  transfers.. 
deduct  ceased: 

81,571 
837 

$    56,864,206 
878,287 

8.112 

45 

198 

$    12,058,847 

100,418 
806.990 

1,919 
17 

$        4,022,298 
46,798 

28 

11 
214 

64,856 

Bv  surrender 

822 

1,767 

621, 178 

2,849,250 

280,287 

88 
485 

122,470 

660,178 

84,766 

28,950 

448,917 

24,309 

Outstanding  end  of  year. . . 
Policies  reinsured 

2,426 

28,145 

27 

t     4,878,947 

62.475.259 

452,778 

806 

7,806 

8 

$     1,288.816 

11,710,581 

85,000 

265 

1,654 

22 

$           698,298 

8,488,040 

177,000 
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EXHIBIT  OT  POLICIES -CONTINUED. 


Classification. 


Additions  to 
Policies  by 
Dividends. 


Amount. 


Total  N  umbers 
and  Amounts. 


No. 


Amount. 


At  end  of  previous  year . 

Iwued  during  year 

Berived  during  year 

Increased  during  year . 


Totals  before  transfers 


Transfers,  deductions 
Transfers,  additions.  . 
Balance  of  transfers . . . 


Totals  after  transfers 

DXOUOT  OBASfeD: 


By  death 

By  maturity .. 
By  expiry. .... 
By  surrender 
By  lapse 
By  decrease  . 


Total  terminated 

Outstanding  end  of  year. 
Policies  reinsured        .... 


I     1,575,106 
2tt,600 


I       1,808,845 


839 
£6,823 

•  •  •  * 

811 


S  26,973 

1,781,852 


84,619 

6,868 

120 


41,602 


899 

198 

28 

416 

2,466 


8,497 

83,105 

5? 


68,818,144 

12,062,961 

248,781 

23,780 


$     75,648,616 


f-25,787 
833,818 
54,855 
767,922 
8,967,845 
289,812 


6,288,084 

69,410,582 

664,778 


Miscellaneous  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81  *t  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expense  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Tea. 

Is  any  surrender  value  promised  In  excess  of  the  reserve  as  legally  computed?  If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie- 
tary plan? 

Answer.    Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    Limited  by  the  charter  of  the  company  to  6  per  cent  semiannually. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
to  par? 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.  The  company  does  not  except,  nor  authorize  its  agents  to  accept,  notes  in 
settlement  of  first  premiums,  but  in  the  case  of  renewal  premiums  it  does  accept  notes 
within  the  legal  reserve  value. 
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Business  in  Iowa  During:  1908. 


Classification. 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  81st  of 
Policies  ou  the  lives  of  citizens  of  said  state  issued  during  the  year. .. 

271 
85 

$     887,907.00 
44,287.86 

Total 

806 
20 

$      442,194.66 
1       27.987.6S 

Deduct  ceased  to  be  in  force  during  the  year 

Policies  in  force  December  81st          

288 

$      414.207  00 

Clasolilcatioa. 

No.    1    Amount. 

2  $         1,500.00 
6  '            ft.UKM* 

Losseft  and  claims  settled  during  the  year,  in  cash,  $10, 487.66. 

8 

8 

$       10,487.66 
10,4*7.66 

Premiums  collected  or  secured  In  cash  and  notes  or  credits  without  any  deductions  for 
losses,  dividends,  commissions  or  other  expenses,  $16,842.96. 

Premium  Note  Aooount. 


Premium  notes,  loans  or  liens  on  hand  December  81st  of  pre- 
vious year $     604,838.70 

Received  during  the  year  on  new  policies,  $8.80;  on  old  policies, 

$89,489.72 89,496.62 


Total. 


Total  reduotion  of  premium  note  account . 


Balance  of  note  assets  at  end  of  year 


$     638,882. » 


Deductions  during  the  year  are  as  follows : 

Used  in  payment  of  losses  and  claims I  88,084.96 

Used  in  purchase  of  surrendered  policies 11,902.89 

Used  in  payment  of  dividends  to  policy  holders 18,462.71 

Redeemed  by  maker  in  cash. 17,970.78 


81,361  28 


I   612,470.94 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

ILLINOIS  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  James  W.  Stevsrb.  Secretary,  Oswald  J.  Abnold. 

[Incorporated,  July  7,  1890.  Commenced  business,  October?,  1899.] 

Home  office,  134  Monroe  street,  Chicago,  Illinois. 

Capital  Stock. 

Amount  of  capital  stock  authorized I     100, 000. 00 

Subscribed  for 100,000.00 

Amount  of  capital  paid  up  in  cash 100,000.00 

Amount  of  net  ledger  assets,  December  8lst  of 

previous  year    8,085,916.40 

Income. 

First  year's  premiums  on  original  policies  with- 
out d  ductions  for  commissions  or  other  ex- 
penses, less  $2, 249. 85  for  first  year's  reinsnr- 
bdo> $     205,113.81 

Surrender  values  applied  to  pay  first  year's 

premiums 70.90 


Total  first  year's  premiums  on  original 

policies    $     205,184.21 

Dividends  applied  to  purchase  paid  up  additions 

and  annul  tie  h 8,524.80 

Surrender  values  applied  to  purchase  paid  up  in- 
surance and  annuities    65,255.94 


Total  new  premiums I     278.964.95 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $1,850.81  for 

reinsurance  on  renewals 856,540.34 

Dividends  applied  to  pay  renewal  premiums  ...         27,561.42 
Surrender  values  applied  to  pay  renewal  premi- 
ums      208.14 


Total  renewal  premiums I     884,809.90 

Total  premium  income $  1,158,274.85 
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Ledger  assets,  other  than  premiums,  received 
from  other  companies  for  assuming  their  risks 

Interest  on  mortgage  loans I  88, 534. 73 

Interest  on  collateral  loans 1, 905.  OB 

Interest  on  bonds  and  dividends  on  stocks 44, 086. 61 

Interest  on  premium  note?,  policy  loans  or  liens  62, 866. 92 

Interest  on  other  debts  due  the  company 12, 476. 64 

Discount  on  claims  paid  in  advance. 47.26 

Rent  from  company  'a  property 20,978.71 

Total  interest  and  rents 1 

Profit  on  sale  or  maturity  of  ledger  assets 

From  other  sources: 

Policy  lien  notes 

Profit  and  loss 

Total  income 


/ 


650,8  4  80 


$     211,738.79 
22,896.28 

80,259.81 
1,811.22 


$2,084,3U.T5 


Disbursements. 


For  death  claims,  $363, 786. 07 ;  addition?,  $3, 644 .72 $     367, 430. 79 

For  matured  endowments,  $'27, 188 .00 ;  additions,  $2, 747. 22 29, 880.22 


Net  amount  paid  for  losses  and  matured  endowments S  897, 311. 01 

For  annuities  involving  life  contingencies 1,800.00 

Premium  notes  voided  by  lapse,  $4,317.89;  Par.  Rev.  addition, 

$543.21;  interest  gold  bonds,  1270.61 5,131.24 

Surrender  values  paid  in  oa»h 261,010  16 

Surrender  values  applied  to  pay  new  premiums,  $70. 90 ;  to  pay 

renewal  premiums  $208.14           279.04 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities ..  65,255.94 

Dividends  paid  to  policy  holders  in  cash 1, 203. 04 

Dividends  applied  to  pay  renewal  nremiums 27, 561 .  42 

Dividends  applied  to  purchase  paid  up  additions  and  annuities  P,  624. 80 

Total  paid  policy  holders,  $768,096.65. 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies 1,500.00 

Paid  stockholders  for  interest  or  dividends    7,000.00 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  $152,984.27;  renewal  premi- 
ums,   $102,268.85    255,253.12 

Salaries  and   allowances   for  agencies,   including  managers, 

agents  and  clerks 11,704.85 

Agency  supervision,  traveling,  and  all  other  agency  expenses.  6, 178.33 
Medical  examiners'    fees,     $12,448.81;    inspection    of    risks, 

$9,871.70;  in  v.  claims,   $1,880.90. 24,201.41 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employes    83,207.00 

Rent,  including  $500  for  company's  own  occupancy,   $4,500; 

agents'  offices,  $6,594 11,094.00 

Advertising,  $14,538. 25;  printing  and  stationery,  $7,901.67;  post- 
age, $5,826.26 28,266.18 

Legal  expenses      10,899.04 

Tax  on  premiums 12,648.87 

I nsurance  taxes .  licenses  and  department  fees  ....  8, 780. 99 

Taxes  on  real  estate 2,819.08 

Repairs  and  expenses  (other  than  taxes )  on  real  est  ate .........  8, 068. 88 

Loss  on  sale  or  maturity  of  ledger  assets 6,714,92 
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All  other  disbursements : 

Incidental  expense,  SI  1, 398.08;  investment  expense, 
$4, 675. 04 ;  collection  of  premiums,  $2,  127.75;  registration 
of  policies,  $1,814. 50 10,916.5:7 

Total  disbursements v I  1,256,189.09 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered •     678,130.88 

Mortgage  loans  on  real  estate,  first  liens 1,153,914.84 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. ..  57, 998. 80 

Loans  made  to  policy  holders  on  this  company's  policies  as- 
signed as  collateral    1,147,872.96 

Premium  notes  on  policies  in  force 23,961.49 

Book  value  of  bonds  (excluding  interest),    $706,708. 75 ;  stocks, 

601,698 lf807,90L75 

Deposited  in  trust  companies  and  banks  on  interest 46,000.00 

Cash  In  company's  office,  $7, 636. 80 ;  deposited  in  banks  (not  on 

Interest),  $136,863.98 144*000.28 

Bills  receivable,  $3, 687. 66 ;  agents'  debit  balances,  $121, 900. 21 . .  125, 587. 87 

Commuted  revenue  commissions,  $44, 100 ;  suspended  account, 

$19, 968, 66;  furniture  and  fixtures,  $20,204.58 84,278.19 

Total  ledger  assets $  4,764,042.06 


Non-Ledger  Assets. 

Interest  due,  $12, 071. 47,  and  accrued,  $19, 876.22  on  mortgages ..$  81, 447. 69 

Interest  due,  $90. 0J,  and  accrued,  $12, 643. 29  on  bonds  and  stocks  12, 733 .  29 

I nterest  due,  $368. 82,  and  accrued,  $896. 25  on  collateral  loans. .  1, 165. 07 
Interest  due,  $1,646.63,  and  accrued,   $14,017.65  on  premium 

notes,  policy  loans  or  liens 15,664.83 

Rents 1,007.14 

Total  Interest  and  rents  due  and  accrued $       62,022.52 

Market  value  of  real  estate  over  book  value 179,599. 12 

Market  value  of  bonds  and  stocks  over  book  value 85, 785. 17 

Due  from  other  companies  for  losses  or  claims  on  policies  of 

this  company  reinsured 8,700.00 

New  Business.  Renewals. 
Gross  premiums  due  and  unreported  on  policies 

In  force  December  81,  1908 $       85,888.97    $     116,112.12 

Groftt  deferred  prensiumson  policies  in  force 

December  81, 1908 9,821.15  184,489.08 

Total , $       45,710.12    $     250,601.16 

Deduct  loading,  25peroent 11,427.58  62,650.2) 

Net  amount   of  uncollected  and    deferred 

premiums $       84,282.59    $     187,950.86-1     222,233.45 

Gross  assets $  5,267.832.82 
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Deduct  Assets  not  Admitted. 


Furniture,  fixtures  and  safes    ... $  20,804.53 

Commuted  commissions,   144,100;  agents'  debit  balance*,   not 

secured,  $121,900.21 106,000.21 

8uspense  accounts 19,068,06 

Bills   receivable 8,687.6* 

Premt'  m  notes  or  loans  on  policies  and  net  premium*  in  ex- 
cess of  the  net  ralue  of  their  policies 41,8  2.60 


Total. 


Total  admitted  assets 


$      261,678.66 
$  6,0 15, 668  68 


Liabilities. 


Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
8lst  of  December,  1908,  as  computed  on  the  actuaries'  table 
of  mortality,  with  4  per  cent  interest $  i,  647, 449. 00 

flame  for  reversionary  additions 47,284.00 


Total. 


$  4,694,683.C0 


Deduct  net  value  of  risks  of  this  company  reinsured  in  other 
solvent  companies 


Net  reserve. 


Total  policy  claims 


Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied  

Cost  of  collection  on  uncollected  and  deferred  premiums,  In 
excess  of  the  loading  thereon 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts  bon- 
uses, commissions,  medical  and  legal  fees,  due  or  accrued  . 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums  

Dividends  apportioned,  payable  to  policy  holders  daring  1904. . 

Capital  stock       

Unasslgned  funds  (surplus)    


2,090.00 


Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

andnotdue $      25,406.24 

Claims  for  death  losses  whioh  have  been  reported  and  no  proofs 

received....  ....  6,836  00 

Claims  for  death  losses  and  other  policy  claims  resitted  by  the 

company 18,600  00 


I  4,092,696.00 


7,736.78 


$       45,741.21 

1,6*45 
5,655.82 

14,206.17 


40,80(X  85 

1.660.55 

100,000.00 

106.200.90 


Total  liabilities. 


$6,016  668.66 
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Exhibit  of  Policies. 

1  he  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  dose  of  business,  December  8  Ut. 


Classification. 


Whole  Life 
Policies. 


Endowment 
Policies. 


Term  and  Other 

Policies  Including 

Return  Premium 

Additions. 


No. 


Amount. 


No. 


Amount. 


No. 


Amount. 


At  end  of  previous  year 

Issued  during  year 

Revived  during  year 

Kansas  Mutual  assured 

Increased  during  year. . . . 

Totals  before  transfers 

Transfers,  deductions.  ... 

Transfers,  additions 

Balance  of  transfers 


Totals  aft* r  transfers . . 


DEDUCT  CEASED: 


By  death    .... 
By  maturity . . 

Bf  expiry. 

By  surrender. 

By  lapse 

Br  decrease. .. 
Not  taken 


Total  terminated 

Outstanding  end  of  year. 
Policies  reinsured    


18, 829]  $21 
2,043 

246 
2,702 

612 


18,994 

61 
27 
84 


18,900 


187 


1,686 

1,019 

1,091 

170 


4,068 
14,907 


,467,867.04 
8.267.426.72 

891,666.00 
8,697,129.00 

076.409.00 


129,896,996.76 

119,600.00 
42,000.00 
77,600  00 


929,  S21, 496.76 


807,764.89 


2,840,750.00 

1.6-J7.487.07 

2,076,600,00 

186,896,00 


$7,067,847.96 
22,288,648  SO 


1,816 

622 

28 

on 

18 


2,492 

19 

16 

4 


2,488 


4 
4 

287 
92 
87 
11 


486 
2,068 


1,936,840 

727.000 

88  600 

862,486 

.10,600 


8,628,776 

82,000 
20,600 
11.600 


8,617,276 


9,000 

16.000 

876,000 

168,000 

1«0,000 

16,000 


714,000 
2,906,275 


8.824 

47 

14 

2,065 

8 


6,448 

9 
47 
88 


6,481 


24 


144 

5 

87 

4 


264 

6,217 
49 


$6,178,6  8.70 

146,000.00 

46,000.00 

8,820,699.00 

11,000.00 


$10,201,117.70 

18,000.00 

102,000.00 

89,000.00 

S10i290.117.70 


49,960.00 


207,846.69 

9, 66a  00 

171,000.00 

7,000 


$     684,846.69 

9,766,272.01 

287,000.00 
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EXHIBIT  OF  POLICIES— CONTINUED. 


Classification. 


Additional 
to  Policies 
by    Divi- 
dends. 


Amount. 


Total  Numbers 
and  Amounts. 


No. 


Amount. 


At  end  of  previous  year. 
Issued  during  year 
Revived  during  year ... . 
Kansas  Mutual  assured 
Increased  during  year. . 


Totals  before  transfers. 


Transfers,  deductions. 
Transfers,  additions.. 
Balance  of  transfers. . 


Totals  after  transfers. 


DEDUCT  CEASED: 


Byde^th , 

By  maturity 

By  expiry 

By  surrender. 

By  lapse 

By  decrease. . 
Not  taken 


Total  terminated 

Outstanding  end  of  year. 
Policies  rei  nsured 


$     512,760.02 
7*.  088.  Ob 


23,007.01 


t     607,941.011 


607,041,00 


17.908 
2,014 

28b 
6,43) 

628 


26,929 


21C 
4 

1,967 

1,116 

1,266 

186 


4,752 

22,177 

49 


f30,U3,  975. 73 
4,212.680.70 

470, 166.00 
a,9M8,20UU> 

616,009.10 


$43,836,800  40 


800,714  89 

1 6,  ma  1 0 

8,514,096  69 

1,794,967.(17 

2. 887,  SUU  09 

206,itt.(/O 


I  8,280,096.66 

85,550,186.81 

987.000109 


Miscellaneous  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  8  ate  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?  If  so, 
what  amount  therefor  has  been  included  in  liabilities  and  where? 

Answer.  Yes;  limited  payment  and  life  policies  only  entire  liabilities  included  in 
reserve. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri- 
e  ary  plan  ? 

Answer.  Mutual,  all  profits  to, policy  holders.  Deposit  capital  $100,000,  dividends 
thereon  limited  7  per  cent  by  charter. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

answer.     7  per  cent  per  annum. 

Doe*  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    Brokerage  commission  allowed  directors  on  personal  business  only. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.     No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes 
or  other  form  or  lien,  on  the  policies? 

Answer,     None. 
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Business  in  Iowa  Darin?  10O3. 


Classification. 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  Slst  of 
previous  year           

174 

26 

12b 

$     845,602.50 

Kanan  Mutual  assured                                              ^    . 

62.838.0U 

Policies  on  the  lives  of  citizens  of  Bald  state  Issued  during  the  year. . 

176,000.00 

829 
89 

$     574,060.60 
70,046.00 

29C 

t     608.964.26 

Classification. 

No. 

Amount. 

Losses  and  claims  unpaid  December  81st  of  previous  year 

Lo&*s  and  claims  incurred  during  the  year ." 

4 

$        4,000.00 

Total 

4 
4 

$         4,000.00 

Losses  and  claims  settled  during  the  .y ear,  in  cash,  $8,550;  by  com- 
promise, $450 

4,000.00 

•  •  •  •      ■  • 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $17,088. 18. 

Premium  Note  Account. 


Premium  notes,  loans  or  liens  on  hand  December  81st  of  pre- 
vious year $       88,563.22 

Received  during  the  year  on  old  policies 15,291.09 


Total. 


Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $  2,788.70 

Used  in  purchase  of  surrender  policies 1,684.47 

Voided  by  lapse 2,682.92 

Used  In  payment  of  dividends  to  policy  holders       6.88 

Redeemed  by  maker  In  cash 17,7^9.87 


Total  redaction  of  premium  note  account . 
Balance  of  note  assets  at  end  of  year 


48,858.81 


24,891.82 


.....$       23,961.49 
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ANNUAL    STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 
MANHATTAN  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  Skate  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Hbsrt  B.  Stoker.  Vice  President,  J.  L.  Hal«it. 

Secretary,  J.  H.  Qirriff.  Aotuary,  M.  W.  ToBRir. 

[Organized,  1860.  Commenced  business,  August  1,  1&50.  ] 

Home  office,  64-70  Broadway,  New  York  City,  New  York. 

Capital  Stook. 

Amount  of  capital  stock  authorized $     100,000.00 

Subecribedfor 100,000.00 

Amount  of  capital  paid  up  in  cash 100,000.00 

Amount  cf  net  ledger  asset?,  December  81st  of 

previous  year $16,311,448.25 

Income. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses,  less  $12,008.81  for  first  year's  reinsur- 
ance  $     601,544  OS 

Surrender  values  applied  to  pay    first    par's 

premiums 1.789  55 


Total  first  year's  premiums  on  original 

policies I     608,384.53 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities S.  004.88 

Surrender  value «  applied  to  purchase  paid  up 

insurance  and  annuities 27, 746. 00 

Consideration   for  original  annuities  involving 

life  contingencies 14,316.00 


Total  new  premium* $     643,202.05 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $18,871. 22  for 

reinsurance  renewals 1,871,000.87 

Dividends  applied  to  pay  renewal  premium*    ..         87,737,65 
Surrender  values  applied  to  pay  renewal  premi- 
ums   1,224.08 


Total  renewal  premiums $  1,910,022.00 


Total  premium  income $2,459,224.06 
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Premium  notes,  loans  or  liens  restored  by  re- 
vival of  policies $  8,201.11 

Interest  on  mortgage  loans $  278,849. 64 

Interest  on  collateral  loans 31,049.80 

Interest  on  bond*  and  dividends  on  stocks 167, 642. 87 

Interest  on  premium  notes,  policy  loans  or  liens  75, 709. 82 

Interest  on  other  debt*  doe  the  company 9, 112. 08 

Interest  charged  to  office  building  account 48, 968. 88 

Rent  from  company's  property,  including  ooxn- 

pinv's  own  occupancy.... 251,879. 77 

Total  Interest  and  rents $     858,207.26 

From  other  sources : 

From  dividends  and  surrender  values   on 

reinsurance 784.28 

Total  income $  8,821,506.70 


% 


Disbursement*. 

For  death  claims.  SI,  194, 529. 67;  additions,  S3, 611 $  1,196,140.67 

For  matured  endowments,  $289, 652 ;  addition*,  167    239, 719. 00 


X  et  amount  paid  for  losses  and  matured  endowments $  1, 487, 859. 67 

For  annuities  Involving  life  contingencies 10, 109.45 

Premium  notes  voided  by  lapse 26,287.60 

Surrender  values  paid  in  cash 206,895, 90 

Surrender  values  applied  to  pay  new  premiums,   $1,789.65;  to 

pay  renewal  premiums,  $1,224.08 8,018.68 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities 27,746.69 

Dividends  paid  to  policy  holders  in  cash 86,841.10 

Dividends  applied  to  pay  renewal  premiums 87,787.55 

Dividends  applied  to  purchase  paid  up  additions  and  annuities.  8,904.83 

Total  paid  policy  holders,  $1, 788, 896. 42. 

Paid  stockholders  for  interest  or  dividends 16,000.00 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance) ,  first  year's  premium*,  $286, 870  09 ;  renewal  premi- 
ums, $  101 749. 78 ;  on  annuities  (original) ,  $710. 80 839, 880. 67 

Salaries  and  allowances   for  agencies,  including  managers, 

agents  and  clerks    188,250.61 

Lgency  supervision,  traveling,  and  all  other  agency  expenses.  19, 196. 89 

f  edlcal  examiners'  fees,  $87306 ;  inspection  of  risks,  $5, 839. 96 . .  48, 197. 96 
aiar^es  and  all  other  compensation  of  officers  and  home  office 

employes 97,574.54 

tent 74,772.78 

dvertislng,   $9,818.69;  printing  and  stationery,    $12,759.08; 

portage,  $10,008  49 K.576.21 

egal  expenses 21,213.38 

arniture.  fixtures  and  safes 969.19 

isurance  taxes,  licenses  and  department  fees 89,216.81 

uei  oo  real  estate 47,200.68 

5»pcU.rs  and  expenses  (other  than  taxes)  on  real  estate 92, 834. 90 

»s  on  *ale  or  maturity  of  ledger  assets 4,035.61 

1  other  disbursements: 

Sundry  office  expenses 28,201.04 


Total  disbursements $  2,823,526.59 
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Ledger  Assets. 

Book  value  of  real  estate,  unincumbered  $ 

Mortgage  loans  on  real  estate,  first  liens 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral ... 

Loans  made  to  policy  holders  on  thin  company's  policies  as- 
signed as  collateral       

Premium  notes  on  policies  in  force,  of  which  $3,279.16  is  for 
first  year's  premiums       

Book  value  of  bonds  (excluding  interest),  13,160,24542;  stocks, 
427,888.W 

Deposited  in  trust  companies  and  banks  on  interest 

Oashin  company's  office...  

Agents'  debit  balances,  secured,  $5,000;  unsecured,  $17,990.87. 

Commuted  commissions . 


5,030,628.85 

5,801,410.00 

680,849.04 

1,069,529.66 

884,787.17 

8,677,588.66 

263,562.88 

4,517.82 

22, 93a  87 

101,680.09 


Total  ledger 


116,809,44a  98 


Non-Ledffer  Assets. 

Interest  due,  $556. 19,  and  accrued,  $112,014.97  on  mortgage?.. ..! 

Interest  accrued  on  bonds  and  stocks      

Interest  accrued  on  collateral  loans 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or 

liens  

Interest  due  and  accrued  on  other  assets 

Rents  due,  64,8%  12,  and  accrued,    $6,866.67  on  company's 

property  or  lease 


Total  interest  and  rents  due  and  accrued. 


Market  value  of  real  estate,  over  book  value. 

Market  value  of  bonds  and  stocks  over  book  value. 


112,571.16 
5,185.42 
8,130.10 

19,888.58 
1,032.27 

11,705,79 


New  Business. 
Gross  premiums  dne  and  unreported  on  policies 

in  force  December  81,  1908 $ 

Gro«a  deferred  premiums  on  policies  in  force 

December  81,  1908 $        6,807.32  88,4ia00 


Renewals. 
180,447.07 


Total $ 

Deduct  loading,  22  per  cent 


6,807.82    $     218,865.97 
1,887.61  47,09a  51 


Net  amount  of  uncollected  and    deferred 
premiums $ 


$     153,41172 

492.354.39 
84,821ft 


Gross  assets. 


4,919  71    $      166,815.46-$     171,733.17 

$17,711,774  53 


Deduot  Assets  not  Admitted. 


Commuted  commissions,   $101,680.09;    agents'  debit  balances, 
not  secured,  117,990.87 


Total  admitted  assets. 


119,63X46 
$17,5*154.07 


Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
8 let  of  December  1903,  as  computed  by  the  New  York  insur- 
ance department,  on  the  actuaries'  table  of  mortality,  with 

4  per  ceut  interest,  and  American  8^  and  3  per  cent $15, 667, 854.00 

Same  for  reversionary  additions 80,192.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)         94, 985.00 


Total  $15,792,481.00 
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Deduct  net  value  of  risks  of  this  company  reinsured  in  other 
solvent  companies $ 


Net  re-ierve. 


Liabilities  on  policies  canceled  and  upon  which  a  surrender 

value  may  be  demanded       

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

and  not  due  ...  $ 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received,  less  reserve 

Claims  for  matured  endowments  due  and  unpaid 

Claims  for  death  louse*  and  other  policy  claims  resisted  by  the 

company 

Due  and  unpaid  on  annuity  claims,  involving  life  contingencies 


Total  policy  claims 

Premiums  paid  in  advance,  Including  surrender  values  so 
applied 

Commissions  due  to  agents  on  premium  notes  when  p*id 

Dividends  or  other  profits  due  policy  holders,  Including  tho*e 
contingent  oa  payment  of  outstanding  and  deferred 
premiums 


Total. 


48,157.00 


5,882.00 

21,191.03 
2,482.00 

11,000.00 
801.19 


115,714.834.00 


8,223.03 


40,886.19 

21,238.16 
9,989.36 

18.262.88 


$15,887,823.69 


Capital  stock > $     100,000,00 

Una  signed  funds  (surplus) 1,654.880.48 


Total. 


Total  liabilities /. 


$  1,754,830.48 
$17,503,154.07 


Exhibit  of  Polioies. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  81,  1903. 


Classification. 

Whole  Life 
Policies. 

Endowment 
Policies. 

All  Other  Policies. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

At  end  of  previous  year .... 
Now  policies  taking  effect. 

Old  changed  and  increased 

26,800 

4,189 

142 

$    57,266,020 

10,871,5*9 

294,426 

18,300 

2,938 

864 

25 

$     6,117,108 

1,644,960 

121.560 

2,522 

846 

46 

8 

$          838,484 

155,450 

670 

Totalfl ......  . . . , 

83,681 
400 

$    08,450,285 
1,029,661 

8,827 

40 
117 

7,886,135 

115,895 
297,865 

896 

9 

20 
2 

45 
3 

$           994, 604 

D1DXJCT    OKASBD: 

Rr  d^ath . . , . 

23,019 

67,455 

457 

1,545 

22 

799,276 

4,601,665 

380,680 

81 

246 

19 

146,188 

550,360 
89,748 

4,000 

Hy   la  pee —                    .... 
By  change  and  decrease 

165,400 
9,500 

Total  terminated    ... 
DatBtsuuiing  end  of  year. . . 

2,458 
28,178 

0,811,282 
61,639,008 
None 

603 
3,824 
fully 

1,200.006 
6,686,129 
reinsured 

79 
816 

259,874 
735,280 
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Classification. 


At  end  of  previous  year 
New  policies  taking  effect 

Old  policies  revived 

Old  changed  and  i  a  creased. 
Additions  by  dividends 


Totals 


DEDUCT  CEASED: 


By  death 

By  maturity 

By  expiry  . 

By  surrender 

By  lapse — 

By  change  and  decrease. 

Total  tefoninated 

Outstanding  end  of  year. 

Policies  reinsured       


Return  Pre- 
mium* and 
Reversion- 
ary Addi- 
tions. 


Amount. 


Total  Numbers 
and  Amounts 


No. 


Amount. 


768,183 


6*, 225 
2,672 


827,065 


4,642 

67 

60,706 


8,855 


78,880 
748,755 


29,584 

5,080 

170 


84,858 


463 
117 

20 

640 

1,856 

44 


8,065 
81,818 


Miscellaneous  Questions. 


64,077.705 

12,671,049 

416,646 

80,047 

2,67* 


$      T8, 168, 11* 


1,178;  217 
297,062 
127.221 
949,414 

6,381,280 
479,028 


8.348.0*2 

»,  808,117 

061,679 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  affeots  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?   If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.    None  known. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie- 
tary plan? 

Answer.    Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer  one-eighth. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  exoept  to  bring  bonda 
t  > wards  par? 

Answer.     No,  exoept  interest  charge  i  to  office  building  account,  vis :  848, 968. 89. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.    No  fixed  proportion. 
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Business  in  Iowa  During  1908. 


Classification. 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  foroe  December  31st  of 

3*9 
105 

494 

91 

1          526,629 

Policies  oa  the  lives  of  citizens  of  said  state  issued  during  the  year .... 

168,810 

Total 

$          089,839 

■ 

Deduct  ceased  to  be  in  force  during  the  year 

129,906 

403 

$          559,438 

Classification. 

No. 

Amount. 

Losses  and  claims  unpaid  December  81st  of  previous 

""  12 

$            14,806 

Total 

12 
12 

1            14,3l6 

Losses  and  olaims  settled  during  the  year,  in  cash - 

14,806 

Looses  and  claims  unpaid  Dec^mb^r  81st 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
loNSea,  dividend-*,  commissions  or  other  expenses,  $20,527.43. 


Premium  Note  Account. 

Premium  notes,  loans  or  liens  on  hand  December  31st  of  pre- 
vious year $  849,853.04 

Received  during  the  year  on  new  and  on  old  policies 294, 078. 1 5 

Restored  by  revival  of  policies 756.11 

Total 

Deduction  during  the  year  as  follows : 

Uj»ed  in  payment  of  losses  and  claims $  28,562.51 

Used  in  purchase  of  surrendered  policies    5, 102. 64 

Voided  by  lapse 26,287.60 

Used  in  payment  of  dividends  to  policy  holders 1,282.46 

Redeemed  by  maker  in  cash 248,714.92 

Total  reduction  of  premium  note  account 

Balance  of  note  assets  at  end  of  year 


$  644,687.30 


S  809,900.18 
*  834,787.17 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 
METROPOLITAN  LIFE    INSURANCE   COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  JohnR.  Hegbman.  Vice  President,  HalbtFnkb. 

Secretary,  Jamks  P.  Roberts.  Actuary,  James  M.  Craig. 

[Incorporated,  June,  1866.  Commenced  business,  January,  1887.] 

Home  office,  1  Madison  avenue,  New  York  City,  New  York. 

Capital  Stock. 

Amount  of  capita]  paid  up  in  cash $  2,000,000.00 

Amount  of  net  ledger  assets,  December  blst  of 

previous  year 185, 640, 770. 54 

Income. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses, less  $8, 868. 76  for  first  year's  reinsur- 
ance  $  6,288,800.17 

Total  first  year's  premiums  on  original 

policies $  6,288,809.17 

Consideration  for  original  annuities  involving 

life  contingencies 181,060.81 

Total  new  premiums $6,410,678.48 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $33, 810. 89  for 
reinsurance  on  renewals 89,237,082.00 

Total  renewal  premiums $39,287,082.00 

Total  premium  income $46,656,960.5? 

I n tereet  on  mortgage  loans $  1,887, 645, 55 

Interest  on  bonds  and  dividends  on  stocks 1, 949, 067. 40 

Interest  on  premium  notes,  policy  loans  or  liens.         77, 144. 26 

I  nterest  on  other  debts  due  the  company 98, 836. 83 

Rent  from  company's  property,  including  $231, 619 

for  company's  own  occupancy 666, 196.22 

Total  interest  and  rents $  4,118,879181 
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Profit  on  sale  or  maturity  of  ledger  assets. 
From  other  sources : 

Agents'  cash  deposits  in  lieu  of  bonds . . 


Total  income. 


I       79,870.64 
82,084.50 


$49,887,804.11 


Disbursements. 


For  death  claims,  S L'?,  864, 180. 60;  additions,  $43, 427. 67 $12, 007, 617. 17 

For  matured  endowments  06,268.48 


Net  amount  paid  for  losses  and  matured  endowments $18,008,870. 60 


For  annuities  involving  life  contingencies . 

Premium  notes  voided  by  lapse  

Surrender  values  paid  in  cash 

Dividends  paid  to  policy  holders  in  cash . . . 


70,467.08 

22,080.84 

478,156.43 

608,256.28 


Total  paid  policy  holders,  $14, 178, 780.68. 


569.00 
140.000.00 


8,202,852.54 
622,005.08 

780.411.05 


Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies... 

Paid  stockholders  for  interest  or  dividends 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
s  i ranee) ,  first  year's  premiums,  $1, 604, 000. 42 ;  renewal  pre- 
miums, $5, 184, 706. 87 ;  on  annuities  ( original ),  $6, 146. 80 6, 834, 042. 00 

Commuting  renewal  commissions 1,682,025.57 

Salaries  and  allowances  for  agencies,     inoluding  managers, 

agents  and  clerks 

Agency  supervision,  traveling,  and  all  other  agency  expenses. 
Medical  examiners'  fees,  $456, 130. 82 ;  inspection  of  risks,  $324,  • 

280.78 : 

Salaries  and  all  other  compensation  of  officers  and  home  otfice 

employes,  2,050 in  number 1,803,427.51 

Rent,  inoluding  $281, 510  for  company's  own  occupancy 522, 588. 51 

Advertising,  $11,849.60;  printing  and  stationery,  $380,502.49; 

postage,  etc.,  $180,808.83 538,260.51 

Legal  expenses 100,474.45 

Furniture,  fixtures  and  safes 88,000.06 

Insurance  taxes,  licenses  and  department  fees 647, 268. 67 

Taxes  on  real  estate .* 142,842.18 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 240, 241. 80 

All  other  disbursements: 

Agents'  surety  bonds,  $17,042. 58;  directors  and  committees, 
$8,000;  Metropolitan  stafT  savings  fund,  $80,172.08;  fire 
insurance,   $0,710.28;    general  management  expenses, 


177,027.28. 


105,061.15 


Total  disbursements , 


$81,770,804.18 


Xedger  Assets. 

Book  value  of  real  estate $14,885,140.61 

Mortgage  loans  on  real  estate,  first  liens 81,814, 193.  uC 

Loans  made  to  policy  holders  on  this  company's  policies  as- 
signed as  collateral 1,421,003.27 

Premium  notes  on  policies  in  force 675,406.17 

Book  value  of  bonds  (excluding  interest),  $41,823,864.88;  stocks, 

$7,760,888.44 49,57-1,248.32 

Deposited  in  trust  companies  and  banks  on  interest .\  062, 262. 88 

Cash  in  company's  office 288,058.02 

Agents'  debit  balances,  secured 27,878.14 


Total  ledger  assets 


|103,'U8,630.47 
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N  on -Ledger  Assets. 

Interest  due,  $126, 866.41,  and  accrued,  1425, 046. 87  on  mortgages.  $     552, 818.28 
Interest  due,  $89,060.86,  and  accrued,  l74.4C8.02on  bonds  and 

stocks 113,532.87 

Interest  due,  $4, 188.07,  and  accrued,  $470.85  on  premium  notes, 

policy  loans  or  liens 4,650.82 

Interest  accrued  on  other  assets 124.22 

Rents  due,  $5,b89. 13,  and  accrued,  $2,770  on  company's  prop- 
erty or  lease 8,668,18 


Total  interest  and  rents  due  and  accrued $     679, 206. 82 

New  Business.      Renewals. 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1008 $       85,822.77    $     453,047.72 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1008 647,681.04       1,756,110.97 


Totals $     733,454.71    $2,200,168.69 

Deduct  loading,  19. 03  per  cent 189, 616. 48  420, 485. 30 


Net  amount  of  uncollected  and  deferred  pre- 
miums  $      603,838.28    $  1,788,673.39-$  2.705,050.30 

All  other  assets: 

Industrial  premiums  unpaid,  $587,564.39,  leas 
40  per  cent,  $322, 538. 68. 


Gross  assets $107,UJ2,uH»  l* 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents' debit  balances,  not  secured $       27,878.14 

Premium  notes  or  loans  on  policies  and  net  premiums  in  excess 

of  the  net  value  of  their  policies 246, 355. 80 

Book  value  of  ledger  assets  over  market  value. 1,398,386.05 


Total $  1,672,068.40 


Total  admitted  assets $105,360860/0 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  of  December,  1908,  as  computed  by  the  actuary,  on  the 
combined  American  and  experience  tables  of  mortality, 
with  4  and  8^  per  cent  interest $92,072,941.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)       535, 200. 00 


Total $02,608,240.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 72,672.00 


Netreserve $92, 535, 5»  00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  Involving  life  contingencies,  computed  by  the 
company 26,512.00 

Claims  for  death  losses  due  and  unpaid  and  claims  for  death 

losses  in  process  of  adjustment  or  adjusted  and  not  due ....  $     164, 310. 62 
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Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received $     146,872.19 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 65,147.50 


Total  policy  claims 


Premiums  paid  in  advance,  including  surrender  value  so 
applied ....        

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses 
commissions,  medical  and  legal  fees,  due  or  accrued 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums.:   

Other  liabilities: 

▲gents'  cash  deposits  in  lieu  of  bonds 

Capital  stock 

Unassigned  funds  (surplus) 


Total  liabilities 


366,330.81 

22'\43l  06 
170,112.22 

47,230.95 

110,571.50 
1,177,332.00 
2,0CO,00O.0O 
8,691,872.66 


$  106,86c  ,960.60 


Exhibit  of  Industrial  Polioies. 

The  following  is  a  correct  statement  of  the  number  and  amount  of  industrial  policies, 
Including  additions,  in  force  at  the  end  of  the  previous  year,  and  of  the  policies  issued, 
revived,  or  increased,  and  of  those  which  have  ceased  to  be  in  force  during  the  year,  and 
of  those  in  force  at  the  end  of  the  year. 


Classification. 


Whole  Life  Policies. 


Endowment  Policies. 


No. 


Amount. 


No. 


Amount. 


Policies  and  additions  in  force  a  the  end  of 

the  previous  year 

New  policies  issued  and  revised 

Total 

DBtDUCT  POLICIES  CEASED  TO  BE  IN  FORCE : 


By  death.  . . 

By  expiry 

By  surrender 

By  lapse 

±jy  change  . . . 


Total  terminated. 


IsTet  numbers  and  amounts  in  force  at  the 
end  of  the  year 


2,991,420 
287,878 


3,279,298 


67,549 


87,517 

191,361 

10 


286,427 
2,992.871 


1408,027,460 
50,016,801 


$  468,048,261 


7,076,287 


5,979.029 

81.03M91 

339 


I    44,095,346 


418.947,915 


3,519,040 
1,477,381 


4,996,401 


45,944 

17,335 

946,393 

72 


1,009,744 
M.  9MJ,  657 


*   567.807,856 
247,161,9*7 


$   814,969,783 


8,699,592 


2,420,730 

169,412,020 

1,580 


$   175,583.922. 


639,485,861 
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EXHIBIT  OF  INDUSTRIAL  POLICIES— CON TISCTKD. 


Classification. 


All  Other  Policies. 


Total. 


No. 


Amount. 


No. 


Amount. 


Policies  and  additions  in  force  at  the  end  of 

the  previous  year 

New  policies  issued  and  revised 

Total 

DEDUCT  POLICIES  CEASED  TO  BE  IN  FORCE: 


By  death    ..   . 

B7  expiry 

By  surrender 

By  lapse 

By  change  . . . 


Total  terminated. 


Net  numbers  and  amounts  in  force  at  the 
endoftheyear  


187,881 
28,680 


211,420 


8,092 

286 

44 


182 


8,608 


207,817 


I     6,840,900 
791,186 


I     6,632,125 


111,842 

20,103 

1,281 


7,896 


140,074 


6,492,051 


6,696,291 
1,788,828 


8,487,119 


106,686 

286 

54,896 

1,187,744 

264 


1,209,774 


7.187  346 


I   961,0?F,3O* 
297,968.  W3 


$1,279,046,1(9 


10.887.221 

20.108 

8,400,990 

200,451,711 

9,817 


$   219,769.34* 


1,069. 876,827 
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The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account- 
stood  at  the  close  of  business  December  81st. 


it 


Classification. 


Whole  Life 
Policies. 


Endowment 
Policies. 


No. 


Amount. 


No. 


Amount. 


At  end  of  previous  year 

Issued  during  year 

Revived  during  year .... 
•  nor  eased  during  year  . . 


Totals  before  transfers 


Transfers,  deductions 
Transfers,  additions.. 


Balance  of  transfers , 

Totals  after  transfers , 

DEDUCT  CEASED! 


By  death 

By  maturity  . 
By  expiry 
By  surrender 
By  lapse 


Total  terminated  — 
Outstanding  end  of  year. 
Policies  reinsured 


184,816 

36,069 

8,186 


178,070 

808 
648 


160 


172,910 


1,664 


2,866 
17,060 


21,469 

151, 441 

9 


1181,015,429 

86.545,485 

2.402,167 

3K,673 


1169,001,644 

809,125 
766,790 

I  42,885 


1168,969,309 


1,878.772 


2,868,409 
14,642,289 


$   18,874,470 

150,064,839 

806.548 


182,618 

66,462 

3,206 


202,306 

841 
1,005 


164 


202,470 


983 


r.6 


1,848 
27,666 


30,417 

172,068 

10 


89,788,8*9 

38,24*074 

1,890, 1M 

86.:*.* 


I    129, 96a  455 

680,719 
741,654 


71,*35 


I    180,062.290 


578,263 
96.264 


1,539.580 
16,881,213 


I      17.696,910 
118,486,900 
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EXHIBIT  Or  POLICIES— CONTINUED. 


Classification. 


Term  and  Other 
Policies,  Includ- 
ing Return  Pre- 
mium Additions. 


Total  Numbers 
and    Amounts. 


No. 


Amount. 


No. 


Amount. 


)f  previous  year, 
uring  year 
during  year — 
id  during  year  .. 


ils  before  transfers 


rs,  deductions 
rs,  additions .  . 


nee  of  transfers 

iU  after  transfers 

DEDUCT  CEASED: 


iri 


ty 


?nder 


I  terminated 

ding  end  of  year . 
reinsured. 


1,627 

284 

46 


1,867 

29 
26 


P,  181, 416 

2,620,090 

67,421 

972 


1,853 


28 


66 

5 

144 


288 
1,616 

13 


I    11,869,896 

266.600 
247,000 


29,600 


$    11,880,898 


68,871 


108,729 

27,000 

842,888 


I     1,041,963 

10,788,416 

m.flOO 


263,901 

101,806 

6,487 


877,288 


2,609 

76 

66 

4,718 

44,760 


62,124 
826,109 


6  229,996,788 
76,410,648- 
4,849.762 
65,864 


$   810,821,997 


2,0  0,806- 
96,264 
108,729 
4,424,989 
80,866,885- 


6     87,611,768- 
278,810,244 

788, 148. 


Miscellaneous  Questions. 


?  the  books  of  the  company  been  kept  open  after  the  close  of  business  December- 
for  the  purpose  of  making  any  entry  that  affects  this  statement? 
ver.     No. 

ere  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ie  state  standard? 
ver.    Yes. 

y  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If  so, 
tount  therefor  has  been  included  in  liabilities,  and  where? 
ver.     No. 

e  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie- 
n? 

ver.     Mixed. 

t  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
r  guaranteed  capital? 
ver.    Seven  per  cent  interest, 
any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 

Ft 

ver.     No. 

the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bond* 
par? 

ver.     No. 

t  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in. 
•  other  form  of  lien,  on  the  policies? 
Ver.     Variable. 
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Business  in  Iowa  During:  1908. 


INDUSTRIAL. 


Classification.        ' 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  81st 
Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year . . 

88,596 
16,854 

1  5,471.580 
2,67*806 

54,050 
13,8:0 
41,100 

1  8,040,785 
2,308,778 

t       5,841.007 

Classification. 

No. 

Amount. 

Losses  and  claims  unpaid  December  81st  of  previous  year. 

2 

402 

$            100.75 

84,720.37 

Total 

404 
472 

$       84.  &tti  12 

34.754,12 

2 

1              78.00 

ORDINARY. 


Classification. 

No. 

Amount. 

Policies  on  the  liven  of  citizens  of  said  state  in  force  December  81st 

1 
1,340   I       1,011,028 

Policies  on  the  lives  ot  citizens  of  said  state  issued  during  the  year . . 

605                471, 175 

Total 

2,011    S       1,508,103 

S42                234.081 

~8tt 

%       1.89.042 

Classification. 

Mo. 

i 

Amount. 

Losses  and  claims  incurred  during  the  year 

1 
7 

8 

8 

S 
1 

2.00u0d 
5U&0U 

7,188  00 

7.068  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
loses,  dividends,  commissions  or  other  expenses,  $237,846.48. 
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Premium  Note  Account. 

notes,  loans  or  liens  on  band  December  81st  of  pre- 
hear  I     664,845.62 

luring  the  year  on  old  policies 88,872.43 


I     743,218.05 


s  during  the  year  as  follows : 

i  payment  of  losses  and  claims I  18,726.41 

i  purchase  of  surrendered  policies 18, 143. 81 

Lbylapse 22,080.34 

a  payment  of  dividends  to  policy  holders 17. 96 

ned  by  maker  in  oash     7,853  36 

bal  reduction  of  premium  note  account I      67, 721. 88 

Lance  of  note  assets  at  eud  of  year J     675,496.17 


ANNUAL   STATEMENT 
year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

MICHIGAN  MUTUAL  LIFE  INSURANCE  COMPANY, 

l  under  the  laws  of  the  state  of  Michigan,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

,  O.  R.  Looker.  Vice  President,  C.  A.  Kent. 

Secretary,  A.  F.  Moore.  Actuary,  G.  W.  Sanders. 

>rporated,  November  6,  18-37.       Commenced  business,  November  12,  1867.  ] 

;e,  150  Jefferson  avenue,  Detroit,  Michigan. 

Capita  Stock. 

f  capital  stock  authorized $     250,000.00 

ifor 250.000.00 

f  capital  paid  up  in  cash 250,000.00 

it  of  net  ledger  assets,  December  81st 

previous  year $7,499,830.86 

Inoome. 

's  premiums  on  original  policies  with- 

ductions  for  commissions  or  other  ex- 

,  less  $1, 299  for  first  year's  reinsurance.  I     202, 575. 88 

r  value*  applied  to  pay  first  year's  pre- 

i 2,244.74 

tal  first  year's  premiums  on  original 
policies     t    204,820.12 
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Dividends  applied  to  purchase  paid  up  additions 

and  annuities $       10,62a  98 


Total  new  premiums $    215,341.10 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $10,606. 96  for 

reinsurance  or  renewals 11,214,998.68 

Diyidends  applied  to  pay  renewal  premiums —         17, 040. 42 
Surrender  values  applied  to  pay  renewal  pre- 
miums    1,849.75 


Total  renewal  premiums $  1,283,388.85 

Total  premium  income 

Interest  on  mortgage  loans I     326, 279. 22 

Interest  on  collateral  loans 9.13 

Interest  on  bonds  and  dividends  on  stocks 8, 676. 90 

Interest  on  premium  notes,  policy  loans  or  liens  48, 610. 41 

Interest  on  other  debts  due  the  company 4, 260. 08 

Discount  on  claims  paid  in  advance    63. 84 

Rent  from  company's  property 20, 117. 04 


Total  interest  and  rents. 


Profit  on  sale  or  maturity  of  ledger  assets. 
From  other  sources : 

Deposit  account 


$  1,448,729.96 


$      402,904.47 
1,070.99 

498.63 


Total  income. 


$  l.b&%19R04 


Disbursements. 


For  death  claims  (less   516,000.00  reinsurance),    $428,721.56; 

additions,   $5,298.14 $     484,019.70 

For  matured  endowments,  $  181, 249.01 ;  additions,  $11, 417. 07. . .        192, 686. 08 


Net  amount  paid  for  losses  and  matured  endowments $  626, 685. 78 

Premium  notes  voided  by  lapse 3,639  55 

Surrender  values  paid  in  cash 99,581.82 

Surrender  values  applied  to  pay  new  premiums,  $2, 244. 74 ;  to 

pay  renewal  premiums,  $1,349.75 8,804  49 

Surrender  values  applied  to  pay  notes  on  defaulted  policies  —  18, 774. 02 
Surrender  values  applied  to  pay  interest  en  notes  of  defaulted 

polices.     280.50 

Dividends  paid  to  policy  holders  in  cash 8,471.88 

Dividends  applied  to  pay  renewal  premiums 17,040.42 

Dividend « applied  to  purchase  paid  up  additions  and  annuities.  10, 680. 98 

Total  paid  policy  holders,  $783, 489. 03. 

Paid  for  claim*  on  supplementary  contracts  not  involving  life 

contin  gencies. 1,166.66 

Paid  stockholders  for  interest  or  dlvid ends       25, 000. 00 

Commissions  and  bonuses  to  agents  (less  commission  on  reinsur- 
ance), first  year's  premiums,  $136,882.52;  renewal  pre- 
miums, $86,904.81 223,236.83 

Salaries  and  allowances  for  agencies,  including  managers, 

agents,  and  clerks 27,896.24 

Agency  supervision,  traveling,  and  all  other  agency  expenses.  20,530.27 

Medical  examiners'  fees,  $19, 067.7 1 ;  inspection  of  risks,  18.794. 95  27, 862. 66 
Salaries  and  all  other  compensation  of  officers  and  home  office 

employes 53,789.88 
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$   15,267.66 


rig,    $5,047.94;   printing  and  stationery,    117,673.54; 

ge,    S5, 432.82 28,153.80 

penses 11,165.?6 

e,  fixtures  and  safes 882.44 

e  taxes,  licenses  and  department  fees 26,700.60 

real  estate 8,842.77 

nid  expenses  (other  than  taxes)  on  real  estate. 10, 846.76 

*  disbursements : 

ral  expense  (recording  fees,  office  supplies,  subscrlp- 
etc),    $11,015.14;    agents'    balances  charged  out, 
5.21. 16,481.85 


otal  disbursements /          $1,280,710.71 

Ledger  Assets. 

Lue  of  real  estate,  unincumbered $     371,680.50 

r,e  loans  on  real  estate,  first  liens 6,684,807.17 

icured  by  pledge  of  bonds,  stocks  or  other  collateral. . .  7, 500. 00 
lade  to  policy  holders  on  this  company's  policies  se- 
ed as  collateral 745,817.94 

n  notes  on  policies  in  force,  of  which  $50v60  is  for  first 

's  premiums. 70,801.18 

lue  of  bonds  (excluding  interest) 25,000.00 

ed  in  trust  companies  and  banks  on  interest 189, 707. 08 

company's  office 15,852.06 

debit  balances,  secured 11,568.72 


\\  ledger  assets 8  8, 072. 8 18. 69 

Non-Ledger  Assets. 

t  due,  $21, 889  80,  and  accrued,  $91 ,  981. 78  on  mortgages.  $  1 18, 821 .  58 

t  accrued,  $250.00  on  bonds  and  stocks 250.00 

t  due,  $62. 50,  and  accrued,  $84. 98  on  collateral  loans ....  97. 43 
t    due,   $4,081.91,   and  accrued,    $4,940.78  on  premium 

es,  policy  loans  or  liens 9,022.64 

it  accrued,  $21. 06  on  other  assets 21. 08 

iccrned,  $1, 912. 00  on  company's  property  or  lease 1, 912.00 


aI  interest  and  rents  due  and  accrued $     124,624. 73 

t  value  of  real  estate  over  book  value 14,877.60 

t  value  of  bonds  and  stocks  over  book  value 3, 75  J.  00 

New  Business.      Renewals, 
premiums  due  and  unreported  on  policies 

force  December  81,  1908. $       14,603.77    $       23,026.91 

deferred  premiums  on  policies  in  force  De- 

mber8l,1908 31.59.90  105,898.50 


Total %       45,768.67    S      128,920.41 

!t loading 20 per  cent 9,152.73  25,784.08 


et  amount  of  uncollected  and  deferred  pre- 
miums          86,610.94  108,186.38-$      189.747.27 


Gross  awete $  8,355,318.29 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  debit  balances  unsecured. 


Total  admitted  assets 


210.25 


$  8,356,07s. 04 


Liabilities. 


Net  present  value  of  all  the  outstanding  policies  in  force  on 
the  Slst  of  December,  1908,  as  computed  by  the  Michigan 
Mutual  Life  Insurance  Company,  on  the  American  table  of 
mortality,  with  4  per  cent  interest,  and  American  3%  P*r 
cent  from  January  1,  1906  $  7,698,842  00 

Same  for  reversionary  additions 198,020.05 


Total  $7,896,868.06 


Deduct  net  value  of  risks  of  this  company  reinsured  in  other 
solvent  companies  


Net  reserve . 


Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the 
Michigan  Mutual  Life  Insurance  Company 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 
received I 


Total  policy  claims , 


Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied  

Salaries,  rent,  office  expenses,  taxes,  bills,  accounts,  bonuses, 
commissions,  medical  and  legal  fees,  due  or  accrued 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums  

Other  liabilities: 

Deposit  account 

Capital  stock 

Unassigned  funds  (surplus) 


28,758.00 


6,650.00 


$7,868,104.05 
12.290.67 

$        6,650.00 

10.815.04 

463.81 

5*4.53 


2,190.10 
250.00U  00 

204, 079. « 


Total  liabilities. 


$8, 355, 07a  04 
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Exhibit  of  Policies. 

> wing  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
e  of  business,  December  81st. 


Ication. 

Whole  Life 
Policies. 

Endowment 
Policies. 

Term    and    Other 
Policies,      Includ- 
ing   Return    Pre- 
mium   Additions  - 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

viousyear. .. 
ryear 

9,200 

1,151 

104 

%  11,447,626 

1,478,686 

75,676 

11,392 

765 

16 

*  18,679,717 

1,083,709 

15,999 

1,085 

11,450 

5,705 

54 

I    11,607,873 

5,027,792 

85,025 

5,095 

»r*j  transfers, 
tactions 

10,455 

22 
4,425 
4408 

$  12,906,989 

38,000 
8,259,021 
8,221,021 

12,172 

27 
868 
841 

$  19,780,461 

51,000 
264,079 
213,079 

17,209 

4,807 

68 

4,744 

1    16,675,286 

3,524,051 

89,950 

8,434,101 

a  transfers. . . 
Leased: 

14,858 

168 
1 

122 

1,816 

"  iss' 

1,740 
13.118 

%  16,218,010 

'198,661 
2,000 

292,977 

1,115,219 

15,881 

185,091 

12,513 

87 
84 

"   "l76 
403 

99 

%  19,993,541 

152,826 
157,688 

400,479 

438,668 

24,501 

118,895 

12,465 

88 
21 
20 
88 
4,824 

•    a    •    • 

340 

$    18,241,184 
92,233 

•■'*"■•'        «••• 

45,600 

72,600 

59,668 

8, 638, 425 

?6,4H6 
372,723 

d  of  VPRT.  . . 

I    1,809,832 
14,408.178 

849 
11.664 

%    1,282,058 
18.711.482 

4,828 
7,689 

S     4,802,476 
8.938,708 

EXHIBIT  OF  POLICIES—  CONTINUED. 


Classification. 


Additions  to 
Policies  by 
Dividends. 


Total  Numbers  and 
Amounts. 


Amount. 


No. 


Amount. 


us  year. 

year 

&  year. . 


i  transfers . 


Rtions . . , 

ions 

'ere 


ransfers 

DEDUCT  CEASED: 


ted 
>f 


328, 168 
6,594 


26 


334,784 


5,296 
15,690 


5,258 

....... 


$  •        26,253 
808. 531 


32,042 

7,621 

178 


39,886 


338 

106 

90 

336 

6,048 

■  •       •  •  •  « 

572 


7,415 
32,421 


$    42,062,881 

7,501,782 

126,700 

.     8,157 


I    49,787,521 


448,519 
220,878 

72,500 

758,  h69 

5,182,318 

66,831 
671,209 


$   7,420,621 
'2,866,900 
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Miscellaneous. 

Have  the  books  of  the  company  been  kept  open  after  the  clone  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement  ? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard  ? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed  ?    If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where  ? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri- 
etary plan  ? 

Answer.    Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  u*e 
of  real  or  guaranteed  capital  ? 

Answer.    Limited  to  10  per  cent  interest  on  capital. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company  ? 

Answer  ?    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par  ? 

Answer.    No.  f 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  takes  in 
notes,  or  other  form  of  lien,  on  the  policies  ? 

Answer.    No  notes  accepted  unless  covered  by  reserve. 


Business  in  Iowa  During'  1908. 


Classification. 


Amount . 


Policies  on  the  lives  of  citizens  of  said  state  in  force  December  81st  of 

previous  year  

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year. . . 


Total 

Deduct  ceased  to  be  in  force  during  the  year. 
Policies  in  force  December  81st 


$1,693,173.17 
382,773.88 

12,  076, 947. 06 

255,079.09 

11,820.897.96 


Classification. 

No. 

Amount. 

Losses  and  claims  unpaid  December  81st  of  previous  year      >     

Losses  and  claims  incurred  during  the  year  ...             

9 
9 
9 

$     14,600.00 

$     14,600.00 

i4,soaoo 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  188, 415. 18 
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Premium  Note  Acoount. 

otes,  loans  or  liens  on  hand  December  81at  of  pre- 

ar $       78,251.10 

iring  the  year  on  new  policies,  $873. 93 ;  on  old  pol- 

8,65886 118,982.28 

I $     192,188.88 

luring  the  year  as  follows : 

•ylapse $  8,689.65 

defaulted  policies 2,817.88 

d  by  maker  in  cash  114,885.27 

reduction  of  premium  note  account 121, 292. 20 


ce  of  note  assets  at  end  of  year $       70,891.18 


ANNUAL    STATEMENT 

r  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 
INESOTA  MUTUAL  LIFE  INSURANCE  COMPANY, 

der  the  laws  of  the  State  of  Minnesota  made  to  the  Auditor  of  State  of 
the  State  of.  Iowa,  pursuant  to  the  laws  thereof. 

R.  Palmer.  Vice  President,  John  B.  Sanborn. 

•tary,  Douglas  Putnam.  Actuary,  H.  W.  Cochnowkr. 

rated,  August  6,  1830.  Commenced  business,  August  8,  1880.] 

:>rner  Third  and  Jackson  streets,  St.  Paul,  Minnesota. 

ledger  assets,  December  31st  of  preyious  year.  .S  1,708, 341. 17 

Inoome. 

*mium8  on  original  policies  with- 
ons  for  commissions  or  other  ex- 
$541 .25  for  first  year's  reinsurance.!     10S,  251 .  84 

rst  year's  premiums  on  original 

ies $     108,251.34 

as  applied  to  purchase  paid  up  in- 

.  annuities 17,579.45 

w  premiums $      126,880.79 

uns  without  deduction  for  com- 

>ther  expenses 828,818.88 

ad  to  pay  first  year  and  renewal 
86,895.58 

lewal  premiums $     410,218.91 

?mium  income $     536,044.70 
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Premium  notes,  loans  or  liena  restored  by  re- 
vival of  policies  

Interest  on  mortgage  loans $  4,781.24 

Interest  on  premiums 4, 819.  IS 

Interest  on  bonds  and  dividends  on  stocks 88, 461. 45 

Interest  on  premium  notes,  policy  loans  or  liens.  29, 418. 71 

Interest  on  other  debts  due  the  company 840.57 


Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets 

From  other  sources: 

Appreciation  Merchant*  National  Bank  stock, 
$425;  profit  and  loss  items,  $353. 88;  sundry 
receipts,  18.97;  deposits  to  meet  future 
premiums,  $88 


Total  income. 


874.74 


72,786.12 
7.500.00 


818.85 


$     618,004.41 


Disbursements. 


For  death  claims,  |216, 142;  payments  returned  to  policy  hold- 
ers, $831 $  218,473.00 

Premium  notes,  loans  and  liens  voided  by  lapse. 27, 988. 16 

Surrender  values  paid  in  cash 2,639.86 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities 17,579.45 

Dividends  applied  to  pay  first  year  and  renewal  premiums 86, 896. 58 

Total  paid  policyholders,  $851,025.65. 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  $101,571.64;  renewal  pre- 
miums, $1,758. 7  7 108,326.41 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks 18,485.20 

Agency  supervision,  traveling,  and  all  other  agency  expenses.  17,776.04 

Medical  examiner**  fees,  $5, 449 ;  inspection  of  rfrks,  $839. 81 ... .  5, 788. 81 
Salaries  and  all  other  compensation  of  officers  and  home  office 

employes .  45,427.42 

Rent 2,433.73 

Advertising,  $10,189.17;  printing  and  stationary,  $7,046.84;  post- 
age, $2,489.89 19,675.90 

Legal  expenses 5,187.16 

Furniture,  fixtures  and  safes 8,150.29 

Insurance  taxes,  licenses  and  department  fees 10, 608. 43 

Loss  on  sale  or  maturity  of  ledger  assets.     70.90 

All  other  disbursements: 

Depreciation  U.  8.  bonds,  $10,890;  other  bonds,  $8,851.79; 
consulting  actuary,  $1,100;  collection  and  exchange,  $1,  - 
185. 45 ;  traveling  expenses,  $1, 821 .  38;  express,  telegraph, 
telephone  and  other  expenses,  $1.957.31 24,896.99 


Total  disbursements. 


$     607.8I&B 


Ledger  Assets. 


Mortgage  loans  on  real  estate,  first  liens $      92,150.00 

Loans  made  to  policy  holders  on  this  company's  policies  as- 
signed as  collateral  or  secured  by  the  terms  of  the  policy . . .       639, 109. 98 
Premium  notes  on  policies  in  force,  of  which  $7,878.60  is  for 

first  year's  premiums 11, 809. 49 
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of  bonds  (excluding  interest),  $918,758.85;  stocks, 

925,668.85 

i  trust  companies  and  banks  on  interest 24,440.24 

panj's  office,  $2,680.97;  deposited  in  banks  (not  on 

i,  $185.60 2,816.47 

mces.          17,514.77 

west  on  bonds  purchase  account 6.00 


perasaets $  1.713,600.2* 

Non-Ledger  Assets. 

,  $251. 50,  and  accrued,  $1, 402. 88,  on  mortgages ....  $         1, 658. 80 

ued  on  bonds  and  stocks. 8,908.82 

ued  on  premium  notes,  policy  loans  or  liens. 14, 797 .  19 

uedon  other  assets 10.95 


jrest  and  rente  due  and  accrued $       25,455.85 

New  Business.     Renewals. 
litis  due  and  unreported  on  policies 

December 31,  1906. $       18,847.79    $       15,585.25 

ed  premiums  on  policies  in  force 

•31,1908 4,975.85  41,076.51 


$       28,823.64    $       56,610.76 

ig,  18  percent 4,238.25  10,189.94 


nt  of  uncollected  and  deferred  pre- 

\  $       19,586.89    $       46,420.82-$       65,956.21 

ts: 

.  fixtures,  medical  library,  sup- 
id  printed  matter,  $9,880.41;  tem- 
deposits  with  United  States  gov- 
lt,  Washington,  D.  O.,  since 
9d,  $1,410 11,290.41 


tssets $1,816,202.72 

DEDUCT  A89ETS  NOT  ADMITTED. 

>nery,  printed  matter,  $2,000;  furniture,  fixtures 

,880.41 $ 

alances,  not  secured 

or  loans  on  policies  and  net  premiums  in  excess 
ir  policies 


ied  assets 

Liabilities. 

ae  of  all  the  outstanding  policies  in  force  on  the 
amber,  1908,  as  computed  by  the  Insurance 
of  Minnesota,  on  the  actuaries'  table  of  mor- 
[  per  cent  interest  on  policies  written  prior  to 
102  and  on  the  American  experience  table  with 
nterest   on  policies  written  after  January  1, 

lee  (Including  those  in  reduction  of  premiums        59,873.60 


$         $»,  840. 41 
5.817.74 

6J7  53 

$       15,865.68 

$  1,800,847.04 

$  1,450,982  00 


$  1,519,855.  €0 
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Deduct  net  value  of  risks  of  this  company  reinsured  in  other 
solvent  companies $ 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 
and  not  due $ 

Claims  for  death  losses  which  have  been  reported  and  no 
proofs  received 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 
company 


Total  policy  claims , 


Premiums  paid  in  advance,  including  surrender  values  so 
applied 

Commissions  due  to  agents  on  premium  notes  when  paid ... 

Cost  of  collection  on  uncollected  and  deferred  premiums,  in 
excess  of  the  loading  thereon 

Salaries  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses, 
commissions,  medical  and  legal  fees,  due  or  accrued 

Unasslgned  funds  (surplus ) 


246.05 


22,000.00 
6,000.00 
7,000.00 


$  1,510.609.65 


35,000.00 


1,415.81 
248.88 

12.S88.29 

5,777.72 
825,911.78 


Total  liabilities. 


$  1,800,347.04 


Exhibit  of  Policies. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as 
it  stood  at  close  of  business,  December  81st. 


Classification. 


Whole  Life 
Policies. 


Endowment 
Policies. 


No. 


Amount. 


No. 


Amount. 


At  end  of  previous  year , 

Issued  during  year 

Revived  during  year. . . , 


Totals  before  transfers. 


Transfers,   deductions. 
Transfers,   additions... 


Balance  of  transfers 

Totals  after  transfers 

DEDUCT  CEASED*. 


By  death 

By  expiry 

By  surrender. 

By  lapse 

By  decrease. .. 


Total  terminated 

Outstanding  end  of  year. 


4,052 

746 

14 


4,812 

191 
209 


18 

4,a»i 

57 


$11,176,011 
2,830,066 
84,144 


918,540,220 

553,582 
235,688 


*     822,849 


* 


283 
4.642 


18,217,871 


160.642 


4,000 
519,582 


$     684,224 
12.588,147 


75 

112 

2 


189 

1 
1 


189 

1 
*28 


t      153.48** 

UK  840 

2.0U) 


t     394.XS 

1.10U 
2.UUU 


24 
166 


1.010 


$     S25.S2S 


1.000 


£9.510 
UUX- 


31.500 
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Classification. 


Term  and  Other 
Policies,.  Includ- 
ing Return  Pre- 
mium Additions. 


Total  Numbers 
and  Amounts. 


No. 


Amount. 


No. 


Amount. 


jvious  year. 
?  year 
log  year.... 


fore  transfers. 


tactions , 
ditions  . 


f  transfers 

er  transfers 

DEDUCT  CEASED: 


ilnated 

id  of  year 


1,234 
25 
15 


1,274 

804 
648 


256 


1,018 


29 


79 


118 
903 


$  2,661,683 
62,600 
82, 000 

$~~2i758,088 

1,606,000 
1,646.071 


69,029 


*     2.697.C04 


64,000 
14,915 


201,716 


$        280,681 
2,416.878 


5,861 

888 

81 


6,087 


87 

5 

2 

881 


425 

5,612 


$      13,991,082 
2,561,406 
68,144 


t      16,289,708 


225,642 
14,915 
.4,000 

750,798 
1,000 


996,855 
15.248,348 


Miscellaneous  Questions. 

K>ks  of  the  company  been  kept  open  after  the  close  of  business  December 
t  purpose  of  making  any  entry  that  affects  this  statement  ? 
fo  except  for  entries  and  deposits  relating  to  transactions  of  the  company 
ber  81st. 

ading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
standard  ? 

ee,  unless  reduced  by  application  of  surplus. 

nder  value  promised  in  excess  of  the  reserve  as  legally  computed  ?    If  so, 
icrefor  has  been  included  in  liabilities,  and  where  ? 
o. 
ss  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie- 

utual. 

tion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 

i teed  capital  ? 

>  capital  stock. 

;er,  director  or  trustee  Deceive  any  commission  on  the  business  of  the 


value  of  any  asset  been  inoreased  during  the  year  except  to  bring  bonds 

g,  to  brinir  same  nearer  market  value,  Merchants'  National  Bank  stock. 
iion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
»rm  of  lien,  on  the  policies  ? 

proportion  exceeding  the  reserve  liability  except  on  occasional  note  for 
i. 
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Business  In  Iowa  During:  10O8. 


Classification. 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  81st  of 

OB 
51 

$     224,  £00.  CO 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year, 
and  added  by  removal . . , 

90,720.00 

150 
48 

$     815,220.00 
82,000.00 

102 

$     288,220.00 

Classification. 


No. 


Amount. 


Losses  and  claims  incurred  daring  the  year " 

1 

$ 

2,000.(0 

Total 

1 
1 

$ 

2,000.00 
2,000.00 

Losses  and  claims  unpaid  December  81s*       ... 

•  »  •  • 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $5,572.00. 


Premium  Note  Account. 

Premium  notes,  loans  or  liens  on  hand  December  31st  of  pre- 
vious year $     643,798.94 

Received  daring  the  year  on  new   policies,    117,187.89;  on  old 

policies,  $57,828.77 74,464.88 

Restored  by  revival  of  policies 874,74 

Total $     719,133.31 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $  10,984.12 

Voided  by  lapse 88,541.15 

Redeemed  by  maker  In  cash 28,708.65 

Total  reduction  of  premium  note  account 68, 218.9? 

Balance  of  note  assets  at  end  of  year $     650,919.42 
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ANNUAL  STATEMENT 
ar  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

UTUAL  BENEFIT  LIFE  INSURANCE  COMPANY, 

ider  the  laws  of  the  State  of  New  Jersey,  made  to  the  Auditor  of  State  of  the 
State  of  Iowa,  pursuant  to  the  laws  thereof. 

tEDBRiCK  FBKLiKGHT/rsBR.  Vice  President,  Bloomfield  J.   Milleb. 

etary,  Edward  L.  Dobbins. 

Mathematician,  Bloomtield  J.  Millbb. 

trated,  January,  81,  1845.  Commenced  business,  April,  1845.  ]         ; 

52  Broad  street,  Newark,  New  Jersey. 

t  ledger  assets,  December  81st  of  previous  year .  .179, 2*5, 204. 28 

Income. 

emiums  on  original  policies  with- 
ions    for    commissions    or  other 

$1,506,001.10 

ties  applied  to  pay    first    year's 
850.64 


•st  year's  premiums  on  original 

ies $1,596,851.74 

ed  to  purchase  paid  up  additions 

es 868,029,22 

'or  original  annuities  involving 

•nciee 180,821.15 


w  premiums $2,094,702.11 

una  without  deduction  for  com- 

»ther  expenses 9,895,117.84 

*I  to  pay  renewal  premiums 1 ,  168, 466. 24 

es    applied     to     pay     renewal 

10,810.87 

ims  for  deferred  annuities 4, 276. 79 


i  premiums $10,578,171.24 


m  income : $12,678,873.35 

gage  loans $2,059,978.83 

eral  loans 92,016.74 

s  and  dividends  on  stocks 856, 199. 05 
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Business  In  Iowa  Darin?  10O8. 


Classification. 

No. 

Amount 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  81st  of 
Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year, 

'99 
51 

$     224,500.00 

90,720.00 

150 
48 

$     315,220  00 
0,000.00 

102 

S     283,22000 

Classification. 

No. 

Amount. 

Losses  and  claims  unpaid  December  31st  of  previous  year 

Losses  and  claims  incurred  during  the  year 7 

1 

$        2.000(0 

Total 

1 
1 

$        2,000.00 

Losses  and  claims  settled  during  the  year,  in  cash,  $2, 000 

2,000.00 

Losses  and  claims  unpaid  December  81st       ... 

■  •  •  • 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $5,572.00. 


Premium  Note  Account. 

Premium  notes,  loans  or  liens  on  hand  December  81st  of  pre- 
vious year $     643,793.94 

Received  daring  the  year  on   new   policies,    $17,187.89;  on  old 

policies,  $67,826.77 74,464.66 

Restored  by  revival  of  policies 874,74 

Total I     719.138.31 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims  $  10,964.12 

Voidedby  lapse 88,541.15 

Redeemed  by  maker  in  cash 23,708.65 

Total  reduction  of  premium  note  account 68,213.9? 

Balance  of  note  assets  at  end  of  year $     650,919.42 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

MUTUAL   BENEFIT  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  Jersey,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  Laws  thereof. 

President,  Frederick  FRELiNOHursiN.  Vice  President,  Bloomfield  J.   Miller. 

Secretary,  Edward  L.  Dobbins. 

Mathematician,  Bloomfield  J.  Miller  . 

[Incorporated,  January,  81,  1845.  Commenced  business,  April,  1845.  ] 

i 

Home  office,  752  Broad  street,  Newark,  New  Jersey. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year.. $79, 225, 204. 28 

Income. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other 
expenses $  1,506,001.10 

Surrender  values  applied  to  pay    first    year's 

premiums 850.64 


Total  first  year's  premiums  on  original 

policies $1,596,351.74 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities 868,029,22 

Consideration  for  original  annuities  involving 

life  contingencies 180,821.15 


Total  new  premiums $2,094,702.11 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses 9,895,117,84 

Dividends  applied  to  pay  renewal  premiums 1 ,  168, 466. 24 

Surrender   values    applied     to     pay     renewal 

premiums 10,810.87 

Renewal  premiums  for  deferred  annuities 4, 276. 79 


Total  renewal  premiums $10,578,171.24 


Total  premium  income ." $12,672,873.35 

Interest  on  mortgage  loans $2,059,978.88 

Interest  on  collateral  loans.... 92,016.74 

Interest  on  bonds  and  dividends  on  stocks 856, 199 . 06 
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Interest  on  premium  notes,  policy  loans  or  Hens  I  090, 812. 43 

Interest  on  other  debts  due  the  company 5, 080. 09 

Discount  on  claims  paid  in  advance 1, 781. 08 

Rent  from  company's  property 200,838.09 


Total  Interest  and  rents I  8,914,065.74 

Profit  on  sale  or  maturity  of  ledger  assets,  real 

estate .«.  .*       15.894.8t 


Totalincome 110.608,483.© 

Disbursements. 

For  death  claims,   $4,  807, 006.08 ;  additions,   $70,  - 

228,80 $  4,877,280.78 

For  matured  endowments,  $1,100,582.10;  ad- 
ditions, 147,148 1,147,730.10 


Net  amount  paid  for  losses  and  matured 

endowments  $6,024,660.88 

For  annuities  involving  life  contingencies 1 10, 162. 80 

Premium  notes  voided  by  lapse,  less  $745, 20  restored  by  revival  8, 305. 00 

Surrender  values  paid  in  cash 1,306, 876. 60 

Surrender  values  applied  to  pay  new  premiums,  $850. 64 ;  to 

pay  renewal  premiums,  $10,810.87 10,661.01 

Dividends  paid  to  policy  holders  in  cash 300,747.66 

Dividends  applied  to  pay  renewal  premiums      1, 168, 466. 24 

Dividends  applied  to  purchase  paia  up  additions  and  annuities.  868, 020. 22 

Total  paid  policy  holders,  $0, 207, 788. 90. 

Commissions  and  bonuses  to  agents  (less  ommission  on  rein- 
surance), first  year's  premiums,  $664,721.00;  renewal 
premiums,   1612,606.96;  on  annuities  (original),  $5,825.54; 

(renewal),  $171.07 1,283,824.65 

Salaries  and  allowances  for   agencies,    including  managers, 

agents  and  clerks 66,801.57 

Agency  supervision,  traveling,  and  all  other  agenoy  expenses.  2, 201. 89 

Medical  examiners' fees         ...        135,405.98 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employes 296,564.82 

Advertising,    $35,979.01;  printing  and  stationery,    $20,065.85; 

postage,  $30, 593.21 86,606.07 

Legal  expenses 49,749.74 

Insurance  taxes,  licenses  and  department  fees 893, 296.54 

Taxes  on  real  estate 61,573.45 

Repairs  and  expenses  (.other  than  taxes)  on  real  estate 57, 456. 86 

All  other  disbursements : 

Investment  expenses,  $55,562.61;  miscellaneous  office  ex- 
penses, $58,126.60;  premiums  on  bonds  purchased, 
$93,237.09 360,926.30 

Total  disbursements $1  !.»*•' *"" 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $  8,154,117.41 

Mortgage  loanB  on  real  estate,  first  liens 44,428,816.11 

Loans  secured  by  pledge  of  bonds,  stocks  or  othtr  collateral ...    2, 242, 460. 00 
Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral,  or  secured  by  terms  of  policy 7, 039, 064. 40 


j 
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Premium  notes  on  policies  in  force,  of  which  I27.280.8fr;  is  for 

first  year's  premiums $  4,806,000.64 

Par  value  of  bonds  (excluding  interest) 20,284,761.88 

Depositedin  trust  companies  and  banks  on  interest 486, 774. 18 

Cash  in  company's  office,  $4,619.64;  deposited  in  banks  (not  on 

interest),  $540,496.68 664,116.27 

Bills  receivable,  agents'  balances  sec  ared  and  unsecured 62, 640. 25 


Total  ledger  assets $88,901,860.44 

Non-Ledger  Assets. 

interest  due,  $48, 838. 44 ;  and  accrued,  $966, 926. 64  on  mortgages!  1,005,264.08 

Interest  accrued  on  bond9  and  stocks 181,188.24 

fntereat  accrued  on  collateral  loans 146.60 

nfereet  accrued  on  premium  notes,  policy  loans  or  Hens  ....         295, 106. 08 


Total  interest  and  rents  due  and  accrued  $  1,481. 898. 00» 

arket  value  of  bonds  and  stocks  over  par  value 1,002,962.50 

New  Business.      Renewals. 
•038  premiums  dne  and  unreported  on  policies 

in  force  December  81,  1908    $       20,068.57    $     886,610.52 

oss  deferred  premiums  on  policies  in  force 

December81,  1906 104,718  71  788,688.08 


Total $     124,787.28    $1,072,806.56 

ict  loading 20 per  cent  24,967.46  214,460.71 


Vfe  amount  of   uncollected   and    deferred 
premium* $       99,'829.82    $     857,842.84—$     957,672.66? 


Grossassets $87,404,208.60* 

DEDUCT  ASeaTd  NOT  ADMITTED. 

'  debit  balances,  not  secured $       64,091.27 


il  admitted  assets  $87, 340, 112. 3d 

Liabilities. 

?nfc  value  of  all  the  outstanding  policies  in  force  on  the 
'D.cember,  1903,  as  computed  by  the  New  Jersey  In- 
;e  Department,  on  the  actuaries'  table  of  mortality, 

'■  per  cent  interest $74,858,707.21 

eversdonary  additions 8,094,410.00 

annuities)     (including    those  in  reduction  of   pre- 
957,858.00 


J $78,410,970.21 


e  of  amounts  not  yet  due  on  supplementary  con- 
►t    involving   life  contingencies,  computed  by  the 


78,410,970.21 


821,989.96 


?ath  losses    in  process  of  adjustment  or  adjusted 

le $     180,460.57 

ith  losses  no  proofs  received,  estimated 800, 000. 00 
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Claims  for  matured  endowments  dne  and  unpaid $       29, 971 .  41 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 5,295.00 


Total  policy  claims. 


Premiums  paid  in  advance,  including  surrender  valnes  so 
applied 

Coat  of  collection  on  uncollected  and  deferred  premiums,  in 
excess  of  the  loading  thereon 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses, 
commissions,  medical  and  legal  fees,  due  or  accrued,  esti- 
mated  

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred 
premiums 

Other  liabilities: 

Special  reserve  on  policies  issued  since  1899  on  3  per  cent 

basis 

Unassigned  funds  (surplus ) 


8     515,72198 

66,118.84 
27,458.20 

25.000.00 

283.703.11 


1,011,243.00 
6, 6H,  907. 01 


Total  liabilities. 


$87,340,112.38 


Exhibit  of  Policies. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  dose  of  business,  December  81st. 


Cl<M*tffl"4Ltf<>n- 

Whole  Life 
Policies. 

Endowment 
Policies. 

Term  and  Other 
Policies,   Includ- 
ing Return  Pre- 
mium Additions. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

Issued during  year 

Revived  during  year 

97,400 

15,008 

84 

6 

112,497 

28 
11 

1282,896,611 

81,145,281 

175,641 

8,090 

27,512 

8,642 

18 

2 

$(£,540,813 

7,255,204 

27,200 

29,672 

3,740 

1,168 

1 

•  •  •  *  . 

4,904 

$    7. 182.988 

2,385,826 

1.0U0 

Transfers,  deductions. 

$264,225,623 

55.600 
29,600 

81,174 

11 
28 

$69,862,789 

29,500 
65,600 

9,669,812 

Transfers,  additions 

•  •  ■  •  ■  •  * 

Balance  of  transfers 

17 
112,480 

1,485 

2,274 
2,180 

$        26,100 
$261,199,528 

4,286,119 

•  •  •  ■  •  • 

5,006,679 

3,888,192 

78,842 

17 

$        26,100 
$69,878,889 

511.468 
1,105,255 

122,750 
2,080,585 

470,606 
19,023 

4.904 
42 

Totals  after  transfers 

DEDUCT  CXASSD: 

By  death 

31, 191 

184 
497 

"897 
346 

1,928 
29.268 

$    9,569,812 
98,989 

B  v  maturity 

By  surrender 

1,063 
121 

2,2i5.M4 
296,427 

By  lapse 

5,989 
106.541 

$  12,799,882 
251,899.691 

$    4,309,632 
65.669,237 

1,226 
3.678 

2,545,800 

7,023. 962 

IOWA   IN8URANCE   REPORT. 
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EXHIBIT  OF  POLICIES- CONTINUED. 


Classification. 


Additions  to 
Policies  by 
Dividend*. 


Amount. 


Total  Numbers 
and  Amounts. 


No. 


Amount. 


At  end  of  previous  year. 
Issued  during  year 

Revived  during  year  

Increased  during  year. . , 


Total  before  transfers 


Transfers,  deductions 
Transfers,  additions  . 


Balance  of  transfers 

Total  after  transfers 

DEDUCT  CEASED: 


By  death 

By  maturity  . 
By  expiry  .... 
By  surrender 

By  lapse 

By  decrease  . , 


Total  terminated   . . . 
Outstanding  end  of  year 


5,427,759 

609,870 

8,800 

1 


128,  f« 

19,813 

108 

7 


0,101,020 


08,208 
40,500 


125,005 
114 
400 


240,878 
5,800,042 


148,575 


1,711 
487 
1.008 
8,292 
2,525 


9,088 
189,487 


$    808,048,109 

41,455,681 

207,781 

37,808 


I    849,749,244 


4,969,674 
1,151,755 
2,838,294 
7,588,780 
8,808,1112 
98,881 


I   19,895,702 
829,858,542 


Miscellaneous  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Sl.nt  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  ezoess  of  the  reserve  as  legally  computed?  t  If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.    Not  in  excess  of  the  net  American  experience  reserve. 

Is  the  business  of  the  company  oonducted  upon  the  mutual,  mixed  or  strictly  propri- 
etary plan? 

Answer.    Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  gnafanteed  capital? 

Answer.    No  capital  stock. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par. 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.  On  first  year'a  premiums,  20  per  cent;  on  renewal  premiums,  up  to  the  cash 
surrender  value. 
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Business  in  Iowa  During:  1908. 


Classification. 

No. 

Amount. 

Policie3  oa  the  lives  of  citizens  of  said  state  in  force  December  Slst  of 

2,719 
891 

$  5,294,797.0) 

Policies  on  the  lives  of  citizens  of  said  state  issued  daring  the  year . . 

600,328.00 

Total 

8,010 
157 

$  6,904,125.00 

» 

306,572.0) 

2,853 

$  5  507, 56a  00 

Classification. 

No. 

Amount. 

LiOflsuai  n.nd  ftlalmn  ^inpaid  Decern  bar  Rlift  of  prevtan*  ye*r 

9 
50 

t         5,525.00 

108, 662- U0 

Total 

68 
00 

*      109,177.00 

Losses  and  claims  settled  daring  the  year  in  cash,  1108, 191;  by  corn- 

105.691.00 

8 

$          3,488.(0 

Premiums  collected  or  secured  In  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  1181,990.75. 


Premium  Note  Aooount. 


Premium  notes,  loans  or  liens  on  hand  December  Slst  of  pre- 
vious year $4,711,627.79 

Received  during  the  year  on  new  policies,  827,884.79;  on  old 

policies,  8680,067.62 707,972.41 

Restored  by  revival  of  policies  745.20 


Total. 


Deductions  during  the  year  as  follows : 

Uaedin  payment  of  losses  and  claims  ... $ 

Used  in  purchase  of  surrendered  policies    

Voided  by  lapse 

Usod  in  payment  of  dividends  to  policy  holders 

Redeemed  by  maker  in  cash 


Total  reduction  of  premium  note  account. 
Balance  of  note  assets  at  end  of  year 


$  5,420.245.40 


221,261.29 

179, 29a  92 

9,140.29 

6,080.66 

199,921.80 


814, 644. 88 
*  4,805.600.54 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

MUTUAL  LIFE    INSURANCE   COMPANY    OF    ILLINOIS, 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa  pursuant  to  the  laws  thereof. 

President,  Osobgx  W.  Rioos.  Vice  President,  Jambs  R.  Chapman. 

Secretary,  B.  C.  Brainard. 

[Incorporated,  August  80,  1901.  Commenced  business,  January  1,  1903.  ] 

Home  office,  135  Adams  street,  Chicago,  Illinois. 

Capital  Stock. 

Amount  of  capital  stock  authorized $     600,000.00 

Amount  of  capital  paid  up  in  cash 150,000.00 

Amount  of  surplus  paid  up  in  cash 187,782.48 

Amount  of  net  ledger  assets  December  31st  of 

previous  year I     287,782.48 

Income. 

First  year's  premiums  on  original  policies  with- 
out deduct  ions  for  commissions  or  other  ex- 
penses, less  1549. 09  for  first  year's  reinsurance!       50, 805 .  24 

Total  first  year's  premiums  on  original 

policies $       50,805.24 

Total  new  premiums  S       50,805.24 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses 18, 713. 86 

Total  renewal  premiums $       18, 718. 36 

Total  premium  income t       64, 518. 60 

Ledger  assets,  other  than  premiums,    received 

from  other  companies  for  assuming  their 

risks 1,574.71 

Interest  on  bonds  and  dividends  on  stocks $        8, 857. 42 

Interest  on  premium  notes,  policy  loans  or  liens  800. 54 

Interest  on  other  debts  due  the  oompany 21.10 

Total  interest  and  rents  $        8,679.06 

Front  other  sources : 

Bills  payable 5,000.00 

Total  income $       79,772.37 
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Disbursements . 


For  death  claims $        2,500. 00 

Premium  notes  voided  by  lapse 298.86 

Total  paid  policyholders,  12,798.86. 

Commissions  and  bonuses  to  agents,  first  year's  premiums 85, 323. 94 

Salaries  and  allowances  for  agencies,    including  managers, 

agents,  and  clerks 870. 00 

Agency  supervision,  traveling,  and  all  other  agency  expenses. .  5, 265. 19 

Medical  examiners'  fees,  $8, 960 ;  inspection  of  risks,  1862. 60 4, 882. 60 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employes 22,854  88 

Rent 8,690.13 

Advertising,  $1,263.88;  printing  and  stationery,  $8, 239. 86 ;  post- 
age, $1,889.95 10,898.19 

Legal  expenses 1,125.66 

Furniture,  fixtures  and  safes 2,074.17 

Insurance  taxes,  licenses  and  department  fees 1,172.86 

Taxes  on  personal  property 28.62 

All  other  disbursements : 

Surety  account,  $261.50;  telephone  and  telegraph,  $731.60; 
library,  $72. 00 ;  freight  and  express,  $878. 18 ;  miscellane- 
ous office  expenses,  $107.01;  collection  expenses,  $166.81 ; 
subscription  to  journal,  $35.50 1,737.45 


Total  disbursements. 


$       92,162.50 


Ledger  Assets. 


Loans  made  to  policy  holders  on  this  company's  policies  as- 
signed as  collateral     $  8,495.35 

Premiums  notes  on  policies  in  force 468.97 

Book  value  of  bonds  (excluding  interest) 287,612.60 

Deposited  in  trust  companies  and  banks  on  interest 2, 840. 59 

Oash  in  company's   office 156.96 

Bills  receivable,   $24,789.16;  agents'  debit  balances,   secured, 

$5,694.06;  unsecured,  $884.61 31,317.83 


Total  ledger  assets. 


$     275,382.30 


Non-Ledger  Assets. 


Interest  accrued  on  bonds  and  stocks $        1,821.19 

Interest  accrued  on  premium  notes,  policy  loans  or  liens 126.83 


Total  interest  and  rents  due  and  accrued. 


New  Business. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  8),  1908 $       10,914.17    $ 

Gross  deferred  premiums  on   policies  in  force 

December  81,  1908 2,012.66  2881.10 


Renewals. 
4,624.12 


Total 

Deduct  loading,  1 5  per  cont , 


12.926,88    $ 
1,989  02 


Net  amount  of  uncollected    and  deferred 
premiums   $ 


7,455.22 

1.118.28 


1,948.02 


10,987.81    $        6,338.94-$       17.39175 


Gross  assets, 


$     294,685.07 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents' debit  balances,  not  secured $  884.61 

Premium  notes  or  loans  on  policies  and  net  premiums  in  excess 

of  the  net  value  of  their  policies 0,847.81 

Book  value  of  ledger  assets  over  market  value,  viz :    Bonds. ...  12, 488. 24 

Total t       22,615.16 

Total  admitted  assets $     272,049.91 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on 
the  31st  of  December,  1908,  as  computed  by  the  superin- 
tendent of  insurance  of  Illinois,  on  the  actuaries'  table  of 
mortality,  with  4 per  cent  Interest $       27,778.00 

Total  $       27,778.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  v 

solvent  companies 585  00 

Netreserve S       27,239.00 

Claims  for  death  losses  due  and  unpaid $        1,100.  CO 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

and  not  due : 2,000.00 

Total  policy  claims $        3, 000.  CO 

Premiums  paid  in  advance,  i Deluding  surrender  values  so  ap- 
plied         100.00 

Commissions  due  to  agents  on  premium  notes  when  paid 20  60 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses, 

commissions,  medical  and  legal  fees,  due  or  accrued 2, 710  85 

Borrowed  money  and  interest  thereon 5,000.00 

Capital  stock 150,000.00 

Unasslgned  fonds  (surplus) 88,981.06 

Total  liabilities S     272.049.91 

Exhibit  of  Policies. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business  December  81st. 


Classification. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No. 


Amount. 


Issued  during  y  ear  

Revived  during  year 

Increased  during  year    

Received  by  transfers  F.  and  M. 


Life. 


Totals  after  transfers . 


DEDUCT  CEASED: 


By  death 

By  Horrender .... 

By  lapse  

by  decrease 


Totals  terminated . 


Outstanding  end  of  year. 
Policies  reinsured 


576 

1 

28 

222 


827 


1 

1 

88 

7 

92 

785 


$  1,067,650 

1,000 

87,250 

188, 116 

$  1,294,016 


2,500 

2,600 

98,687 

27,700 


$     181,887 
1,162,679 


6 
210 


211 

$ 

289,800 

5 

6,000 

* 

216 

295,800 

1 
4 
1 

1,0(0 
5,650 
8,600 

$       10, 160 

285,650 
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EXHIBIT  OF    POLICIES— CONTINUED. 


Classification. 


Term  and  Other 
Policies,  Includ- 
ing Return  Pre- 
mium Additions. 


No. 


Amount. 


Total  Numbers 
and  Amounts. 


No. 


Amount. 


Issued  during  year 

Revived  during  year 

Increased  during  year    

Received  by  transfers  F.  and  M.  Life. 


Totals  after  transfers 

DEDUCT  CEASED: 


By  death 

By  surrender 

By  lapse 

By  decrease. . 


Total  terminated 

Outstanding  end  of  year . 
Policies  reinsured 


1 
1,000 


1,006 


107 
25 


182 

878 

13 


I       20,000 


1.000 
1,040,000 


I  1,061,000 


110,000 
80,000 


I     140,000 

021,000 

61.000 


I, 


791 

1 

84 


2,048 


1 

2 

194 


280 
1,818 


$  1.577,450 

1.0U0 

44,290 

1,228,116 

$  2,660.816 


2,500 

8,500 

114,287 

61,200 


$     281,487 
2,869.329 


Miscellaneous  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?  If  s<\ 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.    None  promised. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri- 
etary plan? 

Answer.    Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  u*e 
of  real  or  guaranteed  capital? 

Answer.    None  provided. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.     No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.     No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes, 
or  other  form  of  lien,  on  the  policies? 

Answer.  On  first  year's  premiums,  None.  On  renewal  premiums  from  one  third  to 
two  thirds  of  annual  premium,  according  to  age  and  plan  of  policy. 
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Business  in  Iowa  During:  1908. 


Classification. 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  In  force  December  81st 
nf  previous  Tear t     , ,  *  * ., >* ,  * .  * . 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year.  . . 

16 

I 

18,000.00 

Total 

16 

1 

S 
S 

18,000.00 

Deduct  ceased  to  be  in  force  during  the  year 

2,000.00 

Policies  in  force  December  Slut 

15 

16,000  00 

Classification. 


No. 


Amount. 


Losses  and  claims  unpaid  December  Slst  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


Total, 


Losses  and  claims  settled  during  the  year  in  cash 
Los«es  and  claims  unpaid  December  81st 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $106. 46. 


Premium  Note  Account. 


Received  daring  the  year  on  old  policies $ 

Total '. 


468.07 


468  97 


Balance  of  note  assets  at  end  of  year 


468.97 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  tbe 

MUTUAL  LIRE  INSURANCE    COMPANY  OP  NEW  YORK, 

Organized  under. the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  law*  thereof. 

President,  Ricbabd  A.  MoOubdt.  Vice  Presidents,  Robxbt  A.  Grass  w* 

WjLLTBB  GlLLITT 

Secretaries,  William  J.  Easton.  Actuary,  Short  MoClintock. 

GbanvillbM.  White. 

[ Incorporated,  April  1&42.  Commenced  business,    February  1,  1*43.] 

Home  office,  82  Nassna  street.  New  York  City,  New  York. 

Amo  jnt  of  net  ledger  assets,  December  31st  of  previous  year . . $350, 146,  965.83 

Inoome. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses, less  $34,540.81  for  first  year's  rein- 
surance  $  8,049,062.79 

Surrender  value  applied  to  pay  first  year's  pre- 
mium!!          52,824.82 

Total  first  year's  premiums  on  original 

policies $  9,001,387.61 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities 2, 446, 08a  07 

Consideration  for  original  annuities  involving 

life  contingencies 8,631,983.75 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 376,159.87 

Total  new  premiums $15,506,568.80 

Renewal  premiums  without  deductions  for  com- 
missions or  other  expenses,  less  $68, 554. 09  for 
reinsurance  on  renewals 44,061,151.82 

Dividends  applied  to  pay  renewal  premiums  28,756.43 

Surrender  values  applied  to  pay  renewal  pre- 
miums   526,687.19 

Renewal  premiums  for  deferred  annul  ties 28, 855. 92 

Total  renewal  premiums $44,645,450.86 

Total  premium  inoome $60, 151,01a  66 
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Consideration  for  supplementary  contracts  not 

involving  life  contingencies $      180,743.06 

Interest  on  mortgage  loans $  3,792,698.62 

Interest  on  collateral  loans 481,879.86 

I  nterest  on  bonds  and  dividends  on  stocks      ....  8, 90S,  628. 40 

Interest  on  polio/ loans  or  liens 917,977.88 

Interest  on-other  debts  due  the  company 590, 628. 21 

Rent  from  company's  property,  including  $276,- 

000  for  company's  own  occupancy 1,584,776.81 


Total  interest  and  rents $16,210,084.28 

Profit  on  sale  or  maturity  of  ledger  assets 791 ,  865.79 


Total  income $77,888,712.79 


Disbursements. 


For  death  claims,    $17,811,688.10;  additions,  $1,- 

184,419.57 $18,946,063.67 

For  matured  endowment",  $4,088,904.46;  addi- 
tions, $541,287.14  ..: 4,680,141.50 


Net  amount  paid  for  losses  and  matured 

endowments $28,576,194.26 

For  annuities  inv  lving  life  contingencies 2,121,805.67 

Surrender  values  paid  in  cash 8,884,048.87 

Surrender  values  applied  to  pay  new  premiums,  $52,824.82;  to 

pay  renewal  premiums,  $526,687.19 579,012.01 

Dividends  paid  to  policy  holders  in  cash 519,798.62 

Dividends  applied  to  pay  renewal  premiums 28,756. 48 

Dvidend*  applied  to  purchase  paid  up  additions  and  annuities.  2, 446, 088. 07 

Total  paid  policy  holders,  $82, 666, 208. 98. 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies 72,578.08 

Commissions  and  bonuses  to  agents  (less  commission  on  re- 
insurance), first  year's  premiums,  $6,251,944.11;  renewal 
premiums,  $1,999,449.90;  on  annuities  (original),  $169,418.11 

(renewal),  $418.67  8,421,225.79 

Salaries  and  allowances  for  agercies,  including  managers, 

agents  and  clerks 1,498,488.98 

Agency  supervision,  traveling  and  all  other  agency  expenses  . .  289, 028. 42 

Medical  examiners'  fees,  $578, 887.01;  inspection  of  risks $215,574.86  788,911. 86 
Salaries  and  all  other  compensation  of  officers  and  home  office 

employes 968,916.50 

Bent,  includin g  $275, 000  for  company's  own  occupancy 644, 814. 72 

Advertising,  $388,088.21;  printing  and  stationery,  $680,849.86; 

postage,  $182,709.06 1,198,646.61 

Legal  expenses 847,008.81 

Furniture  fixtures  and  safes 156,440.24 

Insurance  taxes,  license  and  department  fees 767,406.29 

Taxes  on  real  estate.... 819,269.78 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 648,666.69 

Loss  on  sale  or  maturity  of  ledger  assets 13,'  724. 88 

All  other  disbursements : 

Exchange  and  brokerage,  $28,506.18;  committee  fees  and 
surety  bonds,  $87,977.96;  freight,  express,  duties,  res- 
taurant, $117,268.66;  miscellaneous  items, $11, 60S. 28 196,857.87 


Total  disbursements. $48,807,616.99 
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Ledger  Assets. 

Book  valueof  real  estate  unincumbered 181,812,188  60 

Mortgage  loans  on  real  estate,  first  liens 89,224,920.14 

Loans  secured  by  pledge  of  bonds,  stooks  or  other  collateral. . .  14, 217, 500. 00 
Loans  made  to  policy  holders  on  this  company's  policies  as- 
signed as  collateral  18,920,100.64 

Book  value  of  bonds  (excluding  Interest),  $145, 980, 488. 86; stooks 

$62.002,073.74 186,072  607.10 

Deposited  in  trust  companies  and  banks  on  Interest 22, 489, 395. 88 

Cash  in  company's  office 21,164.14 

Agents'  balances,  $508, 290. 53 ;  suspense,  $966, 060. 52 1, 469,851. 10 


Total  ledger  assets $878,  «73,  062. » 

Non-Ledger  Assets. 

Interest  due  $18, 115. 80  and  accrued  $910,097.01  on  mortgages...  $  958,212.84 

Interest  accrued  on  bonds  and  stooks    1,726,010.48 

Interest  due,  $21, 900. 45 and  accrued,  $1, 83a  83  on  collateral  loans  28, 242 . 78 

Interest  accrued  on  policy  loans  or  liens. 8,612.51 

Interest  accrued  on  other  assets 81,272.81 

Bents  due,   $23,279.66  and  accrued,   $147,669.96  on  company's 

property  or  lease 170,949.62 


Total  interest  and  rents  due  and  accrued $  2, 968, 30 LOT 

Market  value  of  bonds  and  stock*  over  book  value 16, 640. 781. 21 

New  Business.      Renewals. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1908. $       80, 28a 00    $8,682,773.79 

Oross  deferred  premiums  on  policies  in  force 

December  81,  19t3 289,252.63       2,491,786.08 


Total $     819,540.68    $6,174,509.87 

Deduct  loading  223*  per  cent 71,896.64       1,839,264.72 


Net  amount  of  uncollected  and  deferred  pre- 
miums  $     247,643.99    $  4,785,245.15-$  5,038,889.14 


■   T— 

Gross  assets $408,814,98106 

DEDUCT  AA8BTS  NOT  ADMITTED. 

Agents' debit  balances, $     537,261  87 

Suspense  956,060.52 


Total  $  l,493,8BtS$ 

Total  admitted  assets $401t8Sl,6BLM 

Liabilities, 

Net  present  value  of  all  outstanding  policies  in  foroe  on  the 
81st  of  December,  1908,  as  computed  by  the  insurance  de- 
partment of  New  York,  on  the  actuaries  table  of  mortality, 
with  4  per  cent  interest  for  policies  issued  before  January 
1,  1898,  and  on  the  American  table,  with  3}£  per  cent  inter- 
est, for  policies  issued  on  or  after  that  date $297,725,610.00 

Same  for  reversionary  additions 18,554,791.00 

Same  for  annuities 24,988,836.00 


Total $888,268,787.00 
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Deduct  net  value  of  risks  of  this  company  reinsured  in  other 
solvent  companies 


22,747.00 


Net  reserve. 


Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  oomputed  by  the 
company 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

and  not  due I  1,466,081.60 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 42,772.00 

Claims  for  matured  endowments  due  and  unpaid  (not  yet  pre- 
sented)        800,736.61 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 06,666.00 

Due  and  unpaid  on  annuity  claims  Involving  life  contingencies 

(not  yet  presented) 171,893.23 


1886,246,040.00 


1,008,960.48 


Total  policy  claims. 


Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied  

Dividends  or  other  profits  due  polcy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums  

Other  liabilities: 

Reserve  for  contingent  guarantee  fund 

Surplus  to  be  apportioned  in  1904 


$  2,077,600.58 
868,151.47 

182,045.51 

59,164,848.66 
2,890,000.00 


Total  liabilities. 


$401,821,661.66 


Exhibit  of  Polloies. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  the  dose  of  business,  December  81st. 


Classification. 


Whole  Life 
Policies. 


Endowment 
Policies 


No. 


Amount. 


No. 


Amount. 


At  end  of  previous  year. 

Issued  during  year 

Revived  daring  year 

Increased  during  year. . , 


Totals  before  transfers . 


Transfers,  deductions 
Transfers,  additions . . 
Balance  of  transfers. . . 


Totals  after  transfers 

DEDUCT  CXASID : 


By  death     .  . 
By  maturity. 
By  expiry. 
By  surrender 

By  lapse 

By  decrease. . 


Total  terminated 

Outstanding  end  of  year 
Policies  reinsured 


489,254 

76,641 

652 

71 


516,518 

8P5 

408 
8 


516,625 


5,561 


4,657 
23,877 


38,505 
482,981 


$1,065,020,80? 

166,525,271 

1,769,667 


U,  258, 815  285 

1,052,272 

1,527,888 

475, 120 


$1,258,790,861 


$  15,832,729 


445,084 

10,782,047 

51, 197, 129 

6,552,511 


$  84,769,450 
1,169,080,911 


101,089 

19,854 

191 

28 


121, 107 

868 

868 

6 

121,112 


737 
1,912 


1,278 
4,781 


8,668 
112,454 


$  225,807,006 

88,256,782 

825,657 

201,696 


$264,601,140 

1,409,580 
989,028 
420,552 


$264,170,588 


2,188,067 
5,8u7,666 
88,617 
2,892,785 
8,882,065 


18,809,140 
245,361,448 
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EXHIBIT  OP  POLTCIW— CONTINUED. 


Classification. 

Term  and  Other 
Policies,  Includ- 
ing Return  Pre- 
mium Additions. 

Additions  to 
Policies  by 
Dividends. 

Total  Numbers 
and  Amounts. 

No. 

Amount. 

Amount. 

No. 

Amount. 

At  end  of  previous  year 

2,901 

1,520 

11 

2 

4,484 

60 
47 
18 

4,421 
16 

f       8,995,288 

4,400,79? 

27,963 

$     20,926,124  54S.  194 

11, 340, 748, 0» 

TwttfMl  tfnT^ng  year  *          ..,.„ 

8,594,757 

78 

97,915 

864 

96 

212,777,007 

Revived  durfnsr  the  year 

2,128,845 

201,09* 

1     13.428.978 

180,818 

125.744 

54,574 

Tota's  after  transfers 

$     18,809,899 
218,066 

t     21,520,909 

1,116,687 

570,587 

44 

2,298,87< 

4,515 

942.059 

6,314 

1,912 

262 

5,988 

28,631 

43.C87 
598,972 

11,655,851.897 

DEDUCT  CEASED: 

By  death 

19,819,488 

5,878.208 

By  surrender 

262 

8 

658 

614,872 

74.792 

1,928,66** 

889,085 

998,067 
16,482,944 

By  lapse 

62,012.878 

6.891,546 

884 
8,687 

Total  terminated 

$       8,069,988 
10.299,466 

$       8,984,108 
20.686,856 

•    110,622,686 

1,445.228,6*1 
4. 002. 719 

Miscellaneous  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?   If  w, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.     No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri- 
etary plan? 

Answer.    Purely  mutual,  no  capital  stock. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital. 

Answer.    None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

Has  the  book  value  of  any  assets  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.    No. 

What  portion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes, 
or  other  form  of  lien,  on  the  policies? 

Answer.    None. 
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Business  in  Iowa  Daring  1908. 


Classification. 


Amount. 


Policies  on  the  lives  of  citizens  of  said  state  in  force  December  81st  of 

the  previous  year '. , 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year.. . . 


Total 

Deduct  ceased  to  be  in  force  during  the  year. 
Policies  in  force  December  8l*t 


$     26,028,458 
2,978,244 

$     29,006,607 

1.614,  OCT 

i      27^492,640 


Classification. 

No. 

Amount. 

103 

I          219,760 

108 
106 

t          819,760 

219,760 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commisiioas  or  other  expenses,  1748,532. 10. 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

MUTUAL  RESERVE  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  F.  A.  Bubkbam.  Vice  President,  Geo.  D.  Eldbidgb. 

Secretary,  Charles  W.  Camp.  Actuary,  Geo.  D.  Eldbidgb. 

[Incoroorated,  February  9,  1881.       Commenced  business,   February  9,  1881.       Rein 
corporated  uitder  chapter  175  laws  of  1888.    Reincorporated  April,  17,  1902,  under  laws 
of  New  York.] 

Home  office,  806-309  Broadway,  New  York  City,  New  York. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year. $  4,606,936.91 

Income. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses  $     806,66006 

Total  first  year's  premiums  on  original 

policies $     395.660.C6 
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Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities $       14,048.77 

Total  new  premiums $     408,708.88 

♦ 

Renewal  premiums  without  deduction  for  com* 

missions  or  other  expenses 8,800,872.86 

Dividends  applied  to  pay  renewal  premiums 88, 888. 80 

Surrender    values    applied    to    pay    renewal 

premiums  618,78 

Total  renewal  premiums $  8,884,080. 60 

Total  premium  income $  4,293,790.88 

Premium  notes,  loans,  or  liens  restored  by  re- 
vival of  policies 2,883.12 

Interest  on  mortgage  loans. $       18,726.80 

Interest  on  bonds  and  dividends  on  stocks 17, 787. 84 

Interest  on  premium  notes,  policy  loans  or  liens      210,019.66 
Interest  on  other  debts  due  the  company  —  18, 488. 86 

Rent  from  company's  property,  including  $80,- 

400  for  company's  own  occupancy 164,800.71 

Total  interest  and  rents $     414,820.16 

Fees  for  alterations  in  polloies 280. 88 

Total  income 

Disbursements. 

For  death  claims    $  2,778,884.62 

Premium  notes  voided  by  lapse 272,866.24 

Surrender  values  paid  in  cash 04,187.88 

Surrrender  values  applied  to  pay  renewal  premiums 619. 78 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities 14,048.77 

Dividends  paid  to  policy  holders  in  cash 4,029.06 

Dividends  applied  to  pay  renewal  premiums 88,088.88 

Total  paid  policy  holders,  $8, 2  6, 804. 80.  < 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance),    first    year's    premiums,    1282,821.91;  renewal 

premiums,  $88,040.86 816,468.77 

Gommutiag  renewal  commissions 25,000.00 

Salaries  and  allowances  for  agencies,   including    managers, 

agents  and  clerks 114,007. 19 

Agency  supervision,  traveling,  and  all  other  agenoy  expenses.  66,812.24 
Medical  examiners'  fees,  $18,898.68;  inspection  of  risks,   $2,- 

466.90 16,860.48 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employes 288,016.84 

Rent,  Including  $60, 400  for  company's  own  occupancy 77, 464. 16 

Advertising,  $21, 84a  92;  printing  and  stationery,  $£0,069.44; 

postage,  $18,278.01 60,176.37 

Legal  expenses 64,167.12 

Furniture,  fixtures  and  safes  1,886*74 

Insurance  taxes,  licenses  and  department  fees 46,986.00 

Taxes  on  real  estate 22,966.06 

Repairs  and    expenses   (other* than  taxes)  on  real  estate..  102,747.14 


$  4,711,281.86 
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All  other  disbursements : 

Investment  expenses,  $900;  actuarial  expenses,  $81,440.04; 
general  office  expenses,  £106,647.70;  miscellaneous  ex- 

$128,666.82 269,462.56 


Total  disbursements $  4,668,686.91 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $  682,848.04 

Mortgage  loans  on  real  estate,  first  liens 606,760.00 

Loans  made  to  policy  holders  on  this  company's  policies  assigned 

as  collateral 1,872,912.86 

Premium  notes  on  policies  in  force,  of  which  142,787.85  is  for 

first  year's  premiums 186,056.86 

Book  value  of  bonds  (excluding  interest) 686,268.27 

Deposited  in  trust  companies  and  banks  on  interest 682,246.49 

Gash  in  company's  office,    $826. 01 ;    deposited  in  banks  (not  on 

interest),  $166,881.46 167,667.46 

Agents'  debit  balances,  $61,601.82,  on  deposit  with  collecting 

banks  and  bonded  collectors 180,208.68 


Total  ledger  assets $  4, 858, 580. 9* 

Non-Lejdffer  Assets. 

Interest  accrued  on  mortgages $  8,681.68 

Interest  due,  $1,922.60,   and  accrued,   $2,812.69  on  bonds  and 

and  stocks 4,286.29 

Interest  due,  $12,875,  and  accrued,  $66,212  on  premium  notes, 

policy  loans  or  liens    .  78,587.00 

Interest  due,  $6*2. 86,  and  accrued,  480. 88  on  other  assets 1, 118. 69 

Bents  due  and  accrued 8,981.28 


Total  interest  and  rents  due  and  accrued $       91,698.84 

Market  value  of  real  estate,  over  book  value 42,678.68 

New  Business.    Renewals. 
Gross  deferred   premiums  on  policies  in  force 

December 81,  1903 $       81,248.88   $  1,058,088. 88 


Total $       81,248.88   $1,056,008.88 

Deduct  loading  20  per  cent 16,248.66         211,618.67 


Net  amount   of  uncollected  and   deferred 

premiums $     64,994.07    $  848,474.66-$     911,469.88 

All  other  assets : 

Net  premiums  in  transit,  reserve  charged  in  liabilities 222, 466.00 


Gross  assets $  6,921,787.78 

DEDUCT   A88ITB   NOT   ADMITTED. 

Agents' debit  balances,  not  secured $  61,601.82 

Premium  notes  or  loans  on  policies  and  net  premiums  in  ex- 
cess of  the  net  value  of  their  policies 160,178.62 

Book  value  of  ledger  assets  over  market  value,  viz :  bonds 2, 660. 94 


Total $     214,426.88 


Total  admitted  assets $  5,707,811.90 
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LdabUltlM. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
81st  of  December,  1906,  as  computed  by  the  New  York  In- 
surance Department,  on  the  Actuaries'  and  American  Ex- 
perience tables  of  mortality,  with  4  and  3}£  per  cent  interest  $  4, 208, 909. 00 

Net  reserve 

Liability  on  policies  canceled  and  upon  which  a  surrender 

value  may  be  demanded 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

and  not  due $     028,016.08 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 248,688. 02 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 44,400.80 

Total  policy  claims.  

Premiums  paid  in  advance,  including  surrender  values  so 
applied 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses, 
commissions,  medical  and  legal  fees,  due  or  accrued 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  upon  payment  of  outstanding  and  deferred 
premiums 

Dividends  apportioned,  payable  to  policy  holders  during  1904.. 

Unassigned  funds  (surplus) .... 

Total  liabilities 


8  4,20ft. 900.00 
1, 142.00 


I     918,00a  30 

1.38L86 
48,108  71 


22,810.57 

7,673.98 

608.Sr.89 

t  5,707,311.90 
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The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account 
stood  at  close  of  business,  December  81st. 


as  it 


Classification. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Policies 


No. 


Amount. 


At  end  of  previous  y 
Issued  during  year 


Revived  during  year 

Totals  before  transfers 


Transfers,  deductions 
Transfers,  additions  . 
Balance  of  transfers . . 


Totals  after  transfers    

DEDUCT  0XA8BD: 


By  death 

By  expiry    . . 
By  surrender 
By  lapse  . . 
By  decrease.. 


Total  terminated 

Outstanding  end  of  ye^r 


28,144 

10,888 

611 

84,448 

887 
518 
146 

84,689 

455 

9 

808 

11,777 

11 

12,560 

22,029 

$84,005,746 

10,285,618 

1,049,696 

$46,340,959 

$     851,999 

1, 174, 147 

822,288 


146,668,197 


872,120 
12,b06 

609,804 

9,980,*70 

89,867 


$11,464,464 
31,196.784 


814 
1,121 


1, 


14 
16 


$    654,904 
754  29* 


SI.  381, 535 

$  12.061 
25,678 
15,5* 


1,979  $1,345,081 


1,750 


909 


918 


461,739 


$    463,488 


1.06*  I      881.508 
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Classification. 


Term  and  Other 
Policies,  Includ- 
ing Return  Pre- 
mium Additions. 


No. 


Amount. 


Total  Numbers 
and  Amounts. 


No. 


Amount. 


At  end  of  previous  year 

Issued  during  year , 

Revived  during  year.... 


Totals  before  transfers , 


Transfers,  deductions 
Transfers,  additions  . 
Balance  of  transfers.. 


Totals  after  transfers , 

DE    HOT  CE18ED: 


By  death  .... 

By  expiry 

By  surrender. 

By  lapse 

By  decrease... 


Total  terminated 
Outstanding  end  of  year 


40,748 

1,848 

88* 


42,475 

96 
62 
84 


42.441, 


882 
282 

75 
8,401 

84 

4,624 
87,817 


$06,890,580 

1,487,478 

962,478 


195,780, 405 

458,706 
171,897 
2a7,808 


195,502,187 


1,084,286 
501,775 
166,210 

8,122,448 
121,087 


$10,035,686 
84,616,501 


#4,701 

18,152 

1,028 


70,000 


1,841 

241 

888 

16,067 

45 

18,097 

W.012 


$127,060,188 

12,527,288 

1,074,618 


$142,510,466 


2,858,106 
604.678 
775,504 

18,515,066 
160,894 


22,018,688 
110,596,827 


Miscellaneous  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.     No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  State  standard? 

Answer.    Tes;  actuaries  table,  4  per  cent  and  American  table,  8%  per  cent  loaded  by 
various  percentages. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.     No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro* 
prletary  plan? 

Answer.     Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital. 

Answer.    No  stockholders. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par. 

Answer.     No.. 

What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken  In 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.    On  first  year  premiums  except  on  a  few  forms  of  policies  at  most,  88^  per 
cent.    On  renewal  premiums,  not  to  exceed  reserve  charged  as  a  liability. 
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Business  In  low*  During;  1908. 


Classification. 

No. 

Amount. 

Policies  oo  the  lives  of  citizens  of  said  state  in  force  December  31st 
or  previous  rear. ....          ... 

434 
8 

$     834.080.0* 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year. . . 

7,682.00. 

Total 

442 

67 

$      841, 712.  CO 

Deduct  ceased  to  be  in  force  during  the  year 

142.18B.00> 

Policies  in  force  December  8lst       

875 

8     8»,  388.00 

Classification. 


No. 


Amo.int. 


Losses  and  claims  unpaid  December  81st  of  previous  year . 
Losses  and  claims  incurred  during  the  year 


Total. 


Losses  and  claim*  settled  during  the  year  in  cash,  181,676. 86 ;  by  com- 
promise, S287  85 


Losses  and  claims  unpaid  December  31st 


le,  oca  » 

25. 201  If 


41.287.78 


31,84821 
9.454.  sr 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $27,662.00. 


Premium  Note  Aooount. 


Premium  notes,  loans  or  liens  on  hand  December  81st  of  pre- 
vious year $  2,107,199.73 

Excess  over  reserve  December  81,  1902 16,469.22 

Received  during  the  year  on  new  policies,  $145,265;  on  old 

policies,    $150,069.89 296,854.89 

Restored  by  revival  of  policies 2,882.12 


Total 


$  2.421,406.95 


Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $  92,283.63 

Used  in  purchase  of  surrendered  policies 82,240.22 

Voidedby  lapse 272,865.24 

Used  in  payment  of  dl  vidends  to  policy  holders 1 ,  728. 62 

Redeemed  by  maker  in  cash 14,326*54 


Total  reduction  of  premium  note  aocount . 
Balance  of  note  assets  at  end  of  year 


S      413,484.26 


$  2,007.971.71 


IOWA   INSURANCE   REPORT.  139 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

NATIONAL   LIFE   INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Vermont,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa  pursuant  to  the  laws  thereof. 

President,  Joseph  A.  DeBoer.  Vice  President,  James  T.  Phelps. 

Secretary,  Osman  D.  Clark.  Actuary,  Clarence  B.  Moulton. 

[Incorporated,  November  18, 1848.  Commenced  business  February  1, 1860.  ] 

Home  office,  116  State  street,  Montpeller,  Vermont. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year . .  128, 948, 266. 00 

Inoome. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
pens** $     607,170.96 

Surrender  values  applied  to  pay  first  year's 

premiums 607.18 

Total  flrat  year's  premiums  on  original 

policies $     697,778.14 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities 6,916.10 

Consideration  for  original  annuities  involving 

life  contingencies 469,494  96 

Total  new  premiums $  1,174,189.20 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses 8,946,171.82 

Dividends  applied  to  pay  renewal  premiums 104, 687. 87 

Renewal  premiums  for  deferred  annuities 899. 98 

Total  renewal  premiums  $  4,050,268.67 

Total  premium  income S  6,224,447.87 

Consideration  for  supplementary  contracts  not 

Involving  life  contingencies 2,640.00 

Interest  on  mortgage  loans    $  682,607.62 

Interest  on  collateral  loans 1,682. 27 

Interest  on  bonds  and  dividends  on  stocks 870, 874. 48 

Interest  on  premium  notes,  policy  leans  or  liens  199,602.89 

Interest  on  other  debts  due  the  company 21, 481 .  89 
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Discount  on  claims  paid  In  advance $        2,115  24 

Rent  from  company's  property,  including  $7,- 

600  for  company's  own  occupancy 122,  M2l  25 

Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets 

Total  income 


I  1,251,825.49 
2, 04©.  98 


$6,480,488  34 


Disbursements. 


For  death  claims,  *987, 748.06 ;  additions,  $8, 683. 70  $     941, 882.86 
For  matured  endowments 290,600,00 


Net  amount  paid  for  losses  and  matured  en* 
dowments 


$  1,281,982.86 


729.98 


For  annuities  involving  life  contingencies 91, 895. 43 

Surrender  values  paid  in  cash. 570,688.02 

Surrender  values  applied  to  pay  renewal  premiums   607. 18 

Dividends  paid  to  policy  holders  in  cash. 50,804.89 

Dividends  applied  to  pay  renewal  premiums 104,687.87 

Dividends  applied  to  purchase  paid  up  addltitions  and  annuities  6, 916. 10 

Total  paid  polioy  holders,  $2,057,075  85. 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies 

Commissions  and  bonuses  to  agents  (less  commission  on  re- 
insurance), first  year's  premiums,  $401,690.12;  renewal 
premiums,  $276,172.99;  on  annuities  (original),  $28,626.42; 

(renewal),  $10.48 701,500.01 

Oommuting  renewal  commissions                                  18, 674.19 

Salaries  and  allowances  for  agencies,    including  managers, 

agents  and  clerks  109,790.90 

Agency  supervision,  traveling  and  all  other  agency  expenses  . .  4, 019. 1 8 

Medical  examiners'  fees,  $54, 855 ;  inspection  of  risks,  $8, 953. 93. . .  53, 814. 93 
Salaries  and  all  other  compensation  of  officers  and  home  office 

employes 120,872.63 

Rent,  Including  $7, 600  for  company's  own  occupancv 24, 805. 00 

Advertising,  $26, 147. 27 ;  printing  and  stationery,  $17, 697. 06 ;  pos- 
tage, $14,861.48 58,705.81 

Legal  expenses 2,630.13 

Furnicure,  fixtures  and  safes 22,774.49 

Insurance  taxes,  licenses  and  department  fees 108,027.28 

Taxes  on  real  estate 24,648.14 

Repairs  and  expenses  (other  -than  taxes)  on  real  estate 52, 117 .82 

All  other  disbursements : 

Taxes  on  personal  property,  $229. 85 ;  investment  expense, 
$8,650.13;  home  office  travel,    $1,151.68;    premium    on 

bonds,  $30,499.08 85,430.64 


Total  di  bursements 


$  S,8».0l$.» 


Ledger  Assets. 


Book  value  of  real  estate,  unincumbered    $  1, 485, 144. 18 

Mortgage  loans  on  real  estate. 11,424,871.21 

Loans  secured  by  pledge  of  bonds,  stook-i  or  other  collaterals . .         22, 000. 00 
Loans  made  to  polioy  holders  on  this  company's  policies  assigned 

as  collateral 2,881,841.59 

Premium  notes  on  policies  in  force 995,492.59 
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Book  value  of  bonds  (excluding  Interest),  $0,864,674.08;  stocks, 

$141,010 0,505,684.08 

Deposited  In  trust  companies  and  banks  on  Interest     808,000.88 

Cash  In  company's  office,  $2, 880. 88;  deposited  in  banks  (not  on 

interest),  $14,831.20 17,221.12 

Agents'  debit  balances,  secured 8,446.28 


Total  ledger  assets $27,039,702.81 

Non-Ledg>er  Assets. 

Interest  due,  $8,583.24,  and  accrued,  $207,610.69  on  mortgages, 

claimed  as  an  asset $  211,102.88 

Interest  due,   $1,860,   and  accrued,  $141,786.80  on  bonds  and 

stocks,  claimed  as  an  asset 148,646.80 

Interest  accrued  on  collateral  loans 1,124.67 

Interest  due,  $3,819.74,  and  accrued,  $106,781.85,  on  premium 

notes,  policy  loans  or  Hem 116,181.11 

Interest  accrued  on  other  assets 1,024.00 

Dividends  accrued  on  bank  stock 68.00 

Bents  acorued  on  company's  property  or  lease 6,641.48 


Total  interest  and  rents  due  and  accrued $     478,737.48 

Market  value  of  bonds  and  stocks  over  book  valua 227, 520. 92 

New  Business.      Renewals. 
Oross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1903 $        6,800.06    $     284,721.86 

Gross  deferred  premiums  on  policies  in  force 

December  81,  1903 47,235.80  852,091.20 


Total $       54,115.86    $     586,812.66 

Deduct  loading 20  per  cent  10,823  07  117,862.51 


Net  amount  of  uncollected  and  deferred 

premiums $       48,202.20    $     460,450.05-$     512,742.84 

All  other  assets: 

Cash  in  office  (overremitted  by  agents ) 8, 077. 78 


Oross  assets $28,262,681.28 

Liabilities. 

Net  present  value  of  all  the  outstanding  politic?  in  force  on  the 

81st  of  December,   1006,   as  computed  by  the  company's 

actuary,  on  the  actuaries'  table  of  mortality,  with  4  per 

cent  Interest. $21,201,458.40 

On  policies  dated  subsequent  to  December  81,  1000,  valued  on 

the  American  experience  tables,  with  8  per  cent  interest. . .    2, 022, 601. 18 

flame  for  reversionary  additions 51 ,  182. 00 

flame  for  annuities  (including  those  in  reduction  of  premiums)    1, 442, 104. 48 


Total $24,717,437.00 


Net  reserve $24,717,437.00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  live  contingencies,  oomputed  by  the 
company's  actuary 67,887.76 

Liability  on  policies  canceled  and  upon  which  a  surrender 

valuelmay  be  demanded. 18,668.80 
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Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

and  not  due $  112.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 61.084,00 

Claims  for  matured  endowments  due  and  unpaid 500.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 50,000.00 

Due  and  unpaid  on  annuity  claims,  involving  life  contingencies  1, 030. 44 


Total  policy  claims, 


Premiums  paid  in  advance,  including  surrender  values  so 
applied 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses, 
commissions,  medical  and  legal  fees,  due  or  accrued 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums   

Other  liabilities: 

Extra  life  rate  endowment  reserve 

Agents'  credit  balances 

Unasslgned  funds  (surplus) 


Total  liabilities 


118,955.44 

11,910.46 
120.99S.6S 

10,226.76 


297,600.75 

3, 977. 78 

'2,915,699.42 

12a  862, 681. 28 


Exhibit  of  Policies. 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as*  It 
stood  at  close  of  business,  December  81st. 


Classification. 


Whole  Life 
Policies. 


Endowment 
Policies. 


No. 


Amount. 


No. 


Amount 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year 

Increased  during  year 


Totals  before  transfers. 


Transfers,  deductions. 
Transfers,  additions. . . 
Balance  of  transfers  . . 


Totals  after  transfers , 


DEDUCT    OBA8SD: 


By  death 

By  maturity  . 
By  expiry 
By  surrender. 

By  lapse 

By  decrease  . . 


Total  terminated 

Outstanding  end  of  year. 


85,488 

4,219 

66 


89,718 

22 
88 

11 


89,729 


274 

25 

101 

678 

1,668 

11 


2,747 


S    75,407,722 

7,874,980 

186,614 

8,600 


4    88,427,866 

32,550 
60,160 
27,610 


$    88,456,478 


700,516 

68,960 

276  600 

1,450,498 

8,121,056 

90,804 


I     5,696,828 


19,888 

4,651 

44 


24,428 

19 
88 
17 


24,445 


128 

203 

60 

569 


1,882 


86,082        77,758,661     22,608         S9.1MJM 


84,646,221 

7,440,608 

70,459 

180 


S     42,166,468 

28,600 

67,250 
28. 7  W 


$     42,195,218 


274*  3» 

2&1S0 

140,000 

967.:* 

1.388,418 

41,584 


$       3,044,014 
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Classification. 

Term  and  Other 
Policies  Includ- 
ing Return  Pre- 
mium Additions. 

Adlitlons  to 
Policies  by 
Dividends. 

Total  Numbers 
and    Amounts. 

No. 

Amount. 

Amount. 

No. 

Amount. 

1,807 
1,267 

8 

$     4,740,229 

2,966.609 

28,600 

I          78,785 
18,239 

57,078 

10,087 

118 

$    114,872,967 

Revived  during  vear 

18,814,286 
244,578 

8,780 

Totals  before  transfers 

8,082 

85 

7 

28 

$     7,754,283 

68,600 
12.800 
56,860 

Tfvxm***™,  d^d^ctions ....,...,, 

Transfers,  additions 

deduct  gxabbd: 
By  death 

8.064 
8 

$     7,697,878 
25,200 

$          92,024 
8,668 

67,228 

410 

223 

280 

1.278 

2  969 

84 

f    183,440,596 
1,008,559 

291,100 

119 
41 

428 
19 

227,806 

96,(52 

1,218,549 

68,947 

648,896 

i.iro 

2,514,506 
5,728,028 

190,685 

610 
2,444 

$     1,620,644 
6.077.284 

I            4,788 

5,199 
62.029 

$     10,866,219 
128.074,877 

Miscellaneous  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
3Ut  last  for  the  purpose  of  making  any  entry  that  affects  thts  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard  ? 

Answer.    On  all  except  $1, 977, 000  of  old  non-participating  insurance ;  premium  defici- 
ency, $347.48;  reserve  carried,  $8,877.82. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.    None. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri. 
■etary  plan? 

Answer.    Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    Company  has  no  stockholders. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No;  except  as  insurance  agent  under  appointment  as  such  agent. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.    Yes. 

What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.    None.  (1.  e. ,  no  agreement. ) 
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Business  In  Iowa  During-  1908. 


Classification. 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  In  force  Deoember  81st 

of  previous  year                

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year. . 

828 
187 

$  1,858. 804. » 
185,426  67 

Total 

066 
25 

$  1.539. 319. 96 

Deduct  ceased  to  be  in  force  during  the  year 

64,850.00 

040 

S  1.484,460.96 

Classification. 

No. 

Amount. 

Losses  and  claims  unpaid  December  8 1st  of  previous  year .* 

5 

$       U.OOOlQO 

Total 

5 
5 

1       11.000.00 

Losses  and  claims  settled  during  the  year  in  cash.. 

11.000.00 

Los**'  and  olaim*  unpaid  December  8'st             

Premiums  collected  or  secured  in  cash  and  notes  or  oredits  without  any  deduction  for 
losses,  dividends  and  commissions  or  other  expenses,  $50, 114.78. 


Premium  Note  Account. 

Premium  notes,  loans  or  liens  on  hand  December  81st  of  pre- 
vious year $     882,996.51 

Beoelved  during  the  year  on  old  policies 298,631.21 

Total 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims     %  0,117.65 

Used  In  purchase  of  surrendered  policies 76,000.58 

Used  in  payment  of  dividends  to  policy  holders 316. 30 

Redeemed  by  maker  in  cash 100,700.65 

Total  reduction  of  premium  note  account 

Balanee  of  note  assets  at  end  of  year 


I  1,181,627.7* 


186,185.13 


$       095,492.9 
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ANNUAL  STATEMENT 

For  the  year  ending  |December  31,  1903,  of  the  condition  and  affairs  of  the 

NATIONAL   LIFE   INSURANCE   COMPANY   OF   THE   UNITED 

STATES    OF   AMERICA, 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa  pursuant  to  the  laws  thereof. 

President,  P.  M.  Starnes.  Vice  President,  A.  M.  Johnbos. 

Secretary,  IR  R.Sackett.  Actuary.  E.  R.  Qabteb. 

[Incorporated,  July  26, 1868.  Commenced  business,  August  1,  1868.  ] 

Reincorporated,  March  8,  1904,  under  the  laws  of  the  State  of  Illinois. 

Home  office,  159  La  Salle  street,  Chicago,  Illinois. 

Capital  Stook. 

Amount  of  capital  stock  authorized $  1,000,000.00 

Amount  of  capital  paid  up  In  cash 1,000,000.00 

Amount  of  netfledger  assets,  December  81st  of  previous  year  . .    2, 771, 667.96 
Certificate  of  £  deposit  deposited  with  Canadian  government  on  # 

account  of  speciaTdeposit $     110,000.0 

Income. 

First  year's  premiums  on  original  policies  with- 
out deductions  for^com missions  or  other  ex- 
penses, less  $171. 46  for»nrst  year's  reinsurance!     472, 066. 46 

Total  first  [year's  premiums  on  original 

policies I     472,606.46 

Surrender    values  applied  to  purchase  paid  up 

insurance  and  annuities. 22,912.47 

Total  new  premiums $     496,678.92 

Renewal  premiums^ without'deductlons  for  com- 
missions or  other  expenses,  less  12, 268. 16  for 
reinsurance  on  renewals 842,988.82 

Dividends  applied  to  payCrenewal  premiums 286. 47 

Total  renewal^premiums S     848, 168. 79 

Total  premium  income $  1,383,748.71 

Consideration  for  supplementary  contracts  not 

involving  life  contingencies 9,323.00 

Ledger  assets,   other  than  premiums,  received 


from   other  companies  for  assuming  their 

risks.....1 807,861.16 

10 
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Interest  on  mortgage  loans $  21, 404.04 

Interest  on  collateral  loans ;.  726.75 

Interest  on  bonds  and  dividends  on  stocks  .      ...  36, 225. 00 

Interest  on  premium  notes,  policy  loans  or  liens  12,824. 33 

Discount  on  claims  paid  in  advance 892.34 

Rent  from  company's  property,  including  $12,- 

400  for  company's  own  occupancy 81. 716. 42 


Total  interest  and  rents $      152, 876. 93 

Profit  on  sale  or  maturity  of  ledger  assets 11, 187. 50 

From  other  sources : 

Profit  and  loes 11.05 


Total  income $  2,319,513.34 

D  isbursemen  ts. 

For  death  claims    (less  reinsurance),    1240,729.66;    additions 

$1,802.19 $     242,531.85 

For  matured  endowments 5,667. 00 


Net  amount  paid  for  losses  and  matured  enddwments $     248, 198. 85 

For  annuities  involving  life  contingencies      421. 71 

Premium  notes  voided  by  lapse 26, 004. 14 

Surrender  values  paid  in  cash 26,923.06 

Amount  returned  to  policy  holders 6,090.25 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities 22,912.47 

Dividends  paid  to  policy  holders  in  cash 236.61 

Dividends  applied  to  pay  renewal  premiums 236. 47 

Total  paid  policy  holders,  $330,023.68. 

Paid  for  claims   on   supplementary   contracts  not  involving 

life  contingencies P.4S5.00 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  $351,882.56;  renewal  pre- 
miums, $30, 668. 00 882,548.51 

Commuting  renewal  commissions 23,680.10 

Salaries  and    allowances  for  agencies,   including  managers, 

agents  and  clerks 84,794.13 

Medical  examiners'  fees,  $26,897.67;  inspection  of  risks,  $4,- 

697.05 81,594.62 

Salaries  and  all  other  compensation  of  officers  and  home  of- 
fice employes.       64,137.49 

Rent,  including  $12, 400  for  company's  own  occupancy 12, 835.00 

Advertising,    $5,870.65;  printing  and    stationery,    $18,838.51; 

postage,  $3,931.26 23,696.32 

Legal  expenses  21,678.63 

Furniture,  fixtures  and  safes 13,543.79 

Insurance  taxes,  license  -i  and  department  fees 12, 914. 38 

Taxes  on  real  estate 27,816.45 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 8, 678. 79 

Loss  on  sale  or  maturity  of  ledger  assets 376.25 

All  other  disbursements : 

Aoturial  services,  $8,647.60;  collection  and  exchange, 
$521  68;  telegram,  telephone  and  express,  $2,342.43; 
miscellaneous  expense.  $2,865.51;  taxes  on  personal 
property,  $1,119.24;  agents'  balances,  $30,766.46;  mis- 
cellaneous notes,  $1,277.85;  profit  and  loss,  $152.49;  col- 
lateral loans,  $2,79&64;  ledger  balance,  $63,696.16; 
mortgage  loans,  $5,302.48;  stocks,  $9,000.00;  bonds, 
$2,085.10 116.569.45 

Total  disbursements $U»*»«) 
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Ledg-er  Assets. 

Book  value  of  real  estate,  unincumbered $  1,688,870  64 

Mortgage  loans  on  real  estate,  first  liens 1,189,418.50 

Loans  securtd  by  pledge  of  bonds,  stocks  or  other  collateral  . .  47, 000. 00 
Loans  made  to  policy  holders  on  this  company's  policies  as- 
signed as  collateral  87,762.11 

Premium  notes  on  policies  in  force 8,864.84 

Book  -value  of  bonds  (excluding  interest),  $172,026.00;  stocks, 

$077,46000. 849,485.00 

Deposited  in  trust  companies  and  banks  on  interest 118, 156. 91 

Cash  in  company's  office,  $26,194.47;  deposited  in  banks,  $81,- 

816.58 108,011.00 

Bills  receivable 368.64 


Ledger  balances 2,778.48 


Total $4,050,845.62 

Deduct  credit  balances 9,646.93 


Total  ledger  assets $  4,041,198.69 

Non-Ledger  Assets. 

Interest  due,  $274. 47,  and  accrued,  $23, 551. 92,  on  mortgages.   . . 

Interest  accrued  on  bonds  and  stocks 

Bents  accrued  on  company's  property  or  lease 


Total  interest  and  rents  due  and  accrued 

Market  value  of  real  estate,  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value. 


1       22,826.89 

542.  as 

4.287.88 

$ 

* 

27.607.05 

348,417.40 
6  615.00 

New  Business.    Renewals. 

Grose  premiums  due  and  unreported  on  policies 

in  force  December  81,  1908       $       89,615.21    $     108,860.91 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 81,  1903 48,670.43  188,837.08 


Total $     188,186.64    $     297,197.94 

Deduct  loading  and  net  premiums  in  excess  of 

reserve 116,992.39  43,488.14 


Net  amount  of  uncollected  and  deferred 

premiums $       22,193.25    $     253,764.80-$     275,968.05 


Gross  asset* $4,694,796.19 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on 
the  81st  of  December,  1908,  on  actuaries'  combined  experi- 
ence tables  of  mortality,  with  4  per  cent  interest  and 
American  experience  with  W/%  per  cent  interest %  8, 234, 602. 63 

Same  for  annuities  (including  those  in  reduotion  of  premiums  699. 00 


Total $  3,236,301.68 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 28,902.00 


Netreserve $  3,208, 3U9. 63 
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Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tract* nut  involving  life  contingencies,  computed  by  the 
company  on  the  4  per  cent  basis 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

and  not  due $       41,709.35 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 5,208. 10 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company  28,458. 10 

Due  and  unpaid  on  annuity  claims,  involving  life  contingencies  279.00 


Total  policy  claims 


Premiums  paid  in  advance,   including  surrender  values   so 
applied 

Commissions  due  to  agents  on  premium  notes  when  paid 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses, 
commissions,  medical  and  legal  fees,  due  or  accrued 

Other  liabilities,  special  deposit 

Capital  stock  

Unaligned  funds  (surplus) 


34.I40& 


Total  liabilities 


75,831  55 

S&flS.ift 
694  71 

:?,  ooo.oo 

I10.U0UU0 

1.000,000.10 

198, 80&  1» 

$  4,691.796.19 


x  Exhibit  of  Policies. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  81st : 


Classification. 


Whole  Life 
Policies. 


No 


Amount. 


Endowment 
Policies. 


No. 


Amount. 


Term  and  Other 

Policies,   Inrludlot 

Return  Premium 

Addition*. 


No. 


Amount. 


At  end  of  previous  year . 
"  and  s 
year. 


Issued  and  assumed  during 


Revived  during  year , 

Increased  and  changed  dur- 
ing year 

Totals  before  transfers 


Transfers,  deductions 

Transfers,  additions 

Totals  after  transfers . . 

DEDUCT  GEARED: 


By  death 
By  maturity  . 
By  expiry  .... 
By  surrender 

By  lapse 

By  decrease. . 


Total  terminated 

Outstanding  end  of  year. . 
Policies  reinsured 


5,552 

839 

8 

181 


8,580 


4.083 


10,508 


88 

1.781 
445 
865 


2,679 
7,884 


$8,962,121.00 

1,819,989.06 
16,000.00 

208,362.00 


$10,501,412.06 


6,420,696.00 


$16,922,108.06 


141,034  00 


1,011 

21,118 
5 

804 


21,880 


679 


8,752,967.00 
720,069  00 
561,048  00 
185,465.00 


$5,310,5:8.00 
11,611.530.06 


22,609 


48 

7 

855 

189 

4,261 


4,860 
17,649 


$  1,652,979.00 

12.960,075.66 
10, 000. 00 

96,004.00 


$14,527,060.66 


996,824.00 


$15,463,874.66 


41,828.00 

5,4*10  00 

534,628.00 

218,969.00 

2, 681, 068. 6H 

98. 288.01 


*  8,520,568.66 
11,943  308  00 


6,541 

10,418 
939 

194 

18,087 

4,712 


18,376 


60 


$11,969. 914» 

10. 943,918. 00 
1,869.178.00 

806,465.2* 


$25,063,477. 14 
7,857.52a  CO 


510 

70 

2,439 

4 


3,088 
10. 


$17,780,967.1* 


72. 961  CO 


896.57*10 

116.978  00 

2,957,9*100 

583.816.00 


$4,567.298  00 
12.916,46a  00 
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Classification. 


Additions  to 
Policies  by 
Dividends. 


Amount. 


Total  Numbers 
and  Amounts. 


No. 


Amount. 


At  end  of  previous  year  

I-wued  and  assumed  during  year.  .. 

Revived  during  year 

Increased  and  changed  during  year 


Totals  before  transfers 

Transfers,  deductions.     . 
Transfers,  additions 


Totals  after  transfers 

DHDtTCT  ceased: 


By  death 

By  maturity.. 

By  expiry 

By  surrender . 

By  lapse 

By  decrease  . , 


Total  terminated 

Outstanding  end  of  year 
Policies  reinsured 


2,784.24 

.-\  088. 45 

16,007.26 

11,886  66 

2.161.89 


87,378.00 
18a  828. 14 


18,104 

82,870 

952 

21 


46,447 


196 

7 

2,64d 

704 

7,085 

4 


10,622 

86,825 

66 


$22,585,014.90 

25,218,982.72 

1,895,178.00 

422,814.24 


$60,116,989.86 


258,112.24 

10,488.45 

5,199,170.26 

1.067,840.66 

6,118,189.06 

817,668.00 


$18,465,818.66 

86,651,121.20 

247,000.00 


Miscellaneous  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.    No. 

Is  the  business  conducted  upon  the  mutual,  mixed  or  strictly  proprietary  plan? 

Answer.    It  U  a  stock  company  but  policies  are  issued  upon  both  participating  and 
non-participating  plans. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for 
use  of  real  or  guaranteed  capital? 

Answer.    No  provision  as  to  proportion. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.     No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.    Permanent  improvemement  on  company's  property. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.     None  in  excess  of  reserve. 
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Business  in  Iowa  Darin?  1908. 


Classification. 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  sail  state  in  force  December  31st 
of  previous  year  ....                 

6,440 

I      74S.371.04 

Policies  on  the  lives  of  citizens  of  said  state  tamed  daring  the  year.. 

4,663,728  00 

Total 

6,847 
1,469 

$6,407,0*04 
1.060,970.07 

Deduct  ceased  to  to  be  in  force  daring  the  year 

5,378 

%  4,337, 158.97 

Classification. 

No. 

Amount. 

2 
17 

$         1,215.00 
11,43140 

Total " * 

19 

15 
4 

t        12,648.40 

Losses  and  claims  settled  daring  the  year,  in  cash 

ll.158.4u 
S         1.49500 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $198  285. 87. 


Premium  Note  Account. 

Premium  notes,  loans  or  liens  on  hand  December  81st  of  pre- 
vious year $       11,687.72 

Received  during  the  year  on  old  policies 32,967.78 



Total 

Deductions  daring  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $  1,204.38 

Used  in  purchase  of  surrendered  policies 156.01 

Voided  by  lapse 6,002.46 

Redeemed  by  maker  in  cash 28,249.31 

Total  reduction  of  premium  note  account 

Balance  of  note  assets  at  end  of  year 


$44,00590 


$       35,611.16 
$        8.9RM 
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ANNUAL  STATEMENT 
Por  the. year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

NEW-YORK  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa  pursuant  to  the  laws  thereof. 

President,  John  A.  McCall. 

Vice  Presidents,  Henry  Tuck,  Second  Vice  Presidents,  Rut  us  W.  Weeks, 

George  W.  Perkins,  William  E.  Ingersoli*. 

Darwin  P.  Kingslet,  Edward  R.  Perkins. 

Thomas  A.  Buckner. 

Treasurer,  Edmund  D.  Randolph. 

Secretaries,  Charles  C.  Whitney,  Actuaries,  Arthur  R.  Grow, 

John  Chapman  McCall.  Arthur  Hunter, 

Adolph  Davidson. 

[Incorporated,  184!.  Commenced  business,  1846.1 

Home  office,  846  Broadway,  New  York  City,  New  York. 

Amount  of  net  ledger  assets,  December  8lst  of  previous  year  .  .$806, 912, 576. 68 

Income. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses, lees  176,687.45  for  first  year's  reinsur- 
ance  $18,906,488  22 

Total  first  year's  premiums  on  original 

policies $18,906,488.22 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities 594,122.23 

Consideration  for  original  annuities  involving 

life  contingencies 1, 61 8, 300. 44 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies  121,871.00 

Total  new  premiums .' $16, 235, 78 1 .  89 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  leas  $208, 864. 63  for 
reinsurance  on  renewals 56,519,186.88 

Dividends  applied  to  pay  renewal  premiums 587, 002. 2 1 
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Surrender  values  applied  to  pay  renewal  pre- 
miums          12,284.88 

Renewal  premiums  for  deferred  annuities 27, 918. 74 


Total  renewal  premiums $57, 140, 382.21 


Total  premium  income $73,382,174.10 

Consideration  for  supplementary  contracts  not 

involving  life  contingencies 290, 862. 14 

Premium  notes,   loans  or  liens  restored  by  re- 
vival of  policies 14,780  32 

Interest  on  mortgage  loans    $1,060,830.30 

Interest  on  collateral  loans 195,200.44 

Interest  on  bonds    9,915,237.72 

Interest  on  premium  notes,  policy  loans  or  liens  1, 578, 487. 93 

Interest  on  other  debts  due  the  company  582,971.40 

Discounts  on  claims  paid  in  advance        28,730.72 

Rent  from  company's  property,  including  $192,  - 

211. 52  for  company's  own  occupancy 980, 047. 89 


Total  interest  and  rents $U,  301, 310. 96 

Profit  on  sale  or  maturity  of  ledger  assets 274, 458. 89 


Totalincome $88,269,531.41 

Disbursements. 

For  death  claims  (less  $0,000  reinsurance),   $15,- 

997, 851. 04;  additions  $862, 730. 71 $16,860,061.75 

For  matured  endowments,  $4,195,448.58;  addi- 
tions, $110,492.78 4,306,941.31 


Net  amount  paid  for  losses  and  matured 

endowments $2 i,  166,023.06 

For  annuities  In  vol  vi  g  life  contingencies 1,686,096.07 

Surrender  values  paid  in  cash 0,899,951.22 

Surrender  values  applied  to  pay  renewal  premiums. 12, 284. 38 

Dividends  paid  to  policy  holders  in  cash    4,158,107.79 

Dividends  applied  to  pay  renewal  premiums 587,002.21 

Dividends  applied  to  purchase  paid  up  additions  and  annuities.  594, 122. 23 

Total  paid  policy  holders,  $84,604,246.90. 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies 05,706.93 

Commissions  and  bonuf  es  to  agents  (less  commission  on  rein- 

insurance),   first  year's  premiums,  $7,128,204.17;  renewal 

premiums,  $1,926,569.27;  on  annuities  (original),  $40,976.82; 

(renewal)  $8. 09 9,089.747.35 

Commuting  renewal  commissions 600,925.68 

Salaries  and  allowances  for  agencies,   including    managers, 

agents  and  clerks / 2,071,979.53 

Agency  supervision,  traveling,  and  all  other  agency  expenses. .  909,248. 15 
Medical  examiners'  fees,  $748,417.88;  Inspection  of  risks,  $104,- 

008.89 912,421.72 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employes 800,385.13 

Rent,  including  $192, 21 1 .  52  for  company 's  own  occupancy 049, 590. 78 

Advertising,  $128,862.02;  printing  and  stationery,  $317,920.20; 

postage,  $266,050.22 097,882.44 
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Legal  expenses $  254,796.06 

Furniture,  fixtures  and  safes 163,271.86 

Insurance  taxes,  licenses  and  department  fees 812, 601. 80  % 

Taxes  on  real  estate 168,231.82* 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 268;  480.24 

Loss  on  sale  or  maturity  of  ledger  assets 12,868.00 

All  other  disbursements : 

Telegrams,  cables,  telephones  S2T,  35d.  63;  brokerage,  and 
exchange,  $11,000.19;  committee  fees  and  surety  bonds, 
f42.01l.79;  freight  and  express,  restaurant,  rejection 
bureau  cards  bills,  books,  papers,  newspaper  clippings, 

198, 961. 81;  miscellaneous  items,  540,268.61 160,683.63 


Total  disbursements    $52,883,459.45 


Ledger  Assets. 

Book  value  of  real  estate,  unincumbered  $12,725,000.00 

Mortgage  loans  on  real  estate,  first  liens 24,581,774.84 

Loans  secured  by  pledge  of  bonds 5,280,000.00 

Loans  made  to  policy  holders  on  this  company's  policies  as- 
signed as  collateral 28,502,073.02 

Premium  notes  on  policies  in  force 8,189,284.12 

Book  value  of  bonds,  excluding  interest 247, 994, 848. 06 

Deposited  in  trust  companies  and  banks  on  Interest 17, 781, 710.20 

Cash  in  company's  office,  $129, 479. 89 ;  deposited  in  banks  (not 

on  interest),  $4,264,944.46 4,894,428.85 


Totalledger  assets $344,298,648.59 


Non-Ledger  Assets. 

Interest  due,  $28, 819.80  and  accrued,  $146, 699.69  on  mortgages. .$  175,018.99 

Interest  accrued  on  bonds           1,714,842.83 

Interest  accrued,  on  collateral  loans 66,166.66 

Interest  accrued  on  premium  notes,  policy  loans  or  liens 163, 990. 00 

Interest  accrued  on  other  assets 30, 654. 00 

Rents  due,    $18,870.0?  and  acciued,   $17,129.45  on  company's 

property  or  lease 35,499.52 


Total  Interest  and  rents  due  and  accrued $  2, 185, 672. 00 

New  Business.     Renewals. 
Gross  premiums  doe  and  unreported  on  policie-t 

in  force  December  31,  1903 $  $3,308,322.39 

Gross  deferred  premiums  on  policies  in  force 

December  81,  1908 691,750.00       8,958,285.00 


Totals $     691,750  00    $7,266,607.39 

Deduct  loading  22^  per  cent 155.643.75       1,634,986.66 


Net  amount  of  uncollected  and  deferred   pre- 
miums      *      536,106  25    $5,631,620  72-$    6,167,726.«8 


G-ossa^sets  $352,662,047.57 
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Liabilities. 

Net  present  value  of  all  the  outstanding  policies  paid  for,  In  force 
on  the  81st  day  of  December,  1903,  as  computed  by  the  insur- 
ance department  of  the  state  of  New  York  on  the  actuaries' 
and  American  tables  of  mortality,  with  8  and  4  per  cent 
interest,  as  follows:  Policies  known  as  the  company's  8  per 
cent  policies,  and  all  policies  issued  since  December*81,  1900, 
being  valued  as  per  the  American  experience  table  of  mor- 
tality with  8  per  cent  interest,  and  all  other  policies  being 
valued  as  per  the  combined  experience  table  of  mortality 

with  4  per  cent  interest $281, 227, 489. 00 

Same  for  reversionary  additions 8,874,092.00 

Same  for  annuities  (including  those  in  redaction  of  premiums)    15,780,188.00 


Total $800,861,767.00 

271,42a  00 


Deduct  net  value  of  risks  of  this  company   reinsured  in  other 
solvent  companies 


Net  reserve. 


$300. 090. 347.00 


Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the 
company       

Liability  on  policies  canceled  and  upon  which  a  surrender  value 
may  bedemanded 

Claims  for  death  losses  In  process  of  adjustment  or  adjusted 

and  not  due ; $       675,614.62 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 1,489,421.08 

Claims  for  matured  endowments  due  and  unpaid  (not  presented)        418, 529. 06 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 5,000.00 

Due  and  unpaid  on  annuity  claims,  involving  life  contingencies, 
(not  presented) 


1,041,693.& 


Total  policy  claims , 


Due  and  unpaid  on  supplementary  contracts  not  involving  life 
contingencies 

Premiums  paid  in  advance,  including  surrender  values  so 
applied,  $851, 905. 41 )  interest  paid  in  advance  on  policy  loans, 
$524,080.00 

Commissions  due  to  agents  on  premium  notes  when  paid 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred 
premiums 

Other  liabilities : 

Additional  reserve  on  policies  for  which  the  company  volun- 
tarily sets  aside  a  reserve  in  excess  of  the  state's  require- 
ment')   $ 

Reserve  to  provide  dividends  payable  to  policy  holders  in 
1904,  and  thereafter,  as  the  periods  mature : 

To  holders  of  20-year  period  policies  and  longer      

To  holder*  of  15-year  period  policies 

To  holders  of  10-year  period  policies 

To  holders  of  5-year  period  policies 

To  holder*  of  annual  dividend  policies 

Reserves  to  provide  for  all  other  contingencies 


116,908.48 

$ 

2, 590.47a  11 

4*0.11 

t 

1.875, 935.41 
iff, 467.72 

350. 960. « 


6.850,188.00 


23,599,023,16 
6,991,28104 

477,606.72 

875.001.92 

880.915.00 

8,081,122.78 


Total  additional  reserves 


Total   liabilities 


$47. 105. 04*  C 
$tt».e».047.87 


IOWA    INSURANCE    REPORT. 


155 


Exhibit  of  Policies. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  81st. 


Classification. 


Whole  Life 


No. 


Amount. 


Endowment. 
Policies 


No. 


Amount. 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year 

Increased  during  year. 


Totals  before  transfers. 


Transfers,  deductions. 
Transfers,  addictions. 
Balance  of  transfers . . . 


Totals  after  transfers 

DEDUCT  CHASED: 


By  death 

By  maturity.. 
By  expiry 
By  surrender 

By  lapse 

By  decease. . . 


Total  terminated 
Outstanding  end  of  year . 


468,992 

96,6(19 

928 


668,684 

80,749 

82* 

80,420 


588,164 


4,824 


7,192 
821 


12,687 
620.627 


$1,008,119,696 

191,266,627 

2,077,800 

1,512,791 


$1,197,976,916 

68,870,800 

8H,4U0 

53,063,900 


$1,144,918,016 


11,804,459 


18,894,700 
1,953,961 
4,897,766 


$     87,055,886 
1,107.862.180 


228,2% 

72,838 

599 


801,227 

14,088 

148 

18,888 


287,889 


1,794 
1,601 


8,787 
1,930 


9,162 
278. 177 


460,923,018 

128,914,715 

1,111, Otf) 

1,840,245 


$    596,294,978 

21,845,700 

441,000 

21,404,700 

$    574.890,278 


4,864,285 
4,2)4,890 


7,978,700 
8,623,810 
8,196,581 


«   28.424.216 
551.466,057 
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Classification. 


Term  and  Other 
Policies.  Includ- 
ing Return  Pre- 
mium Additions. 


No. 


Amount. 


Addition  to 
Policies  by 
Dividends. 


Amount. 


Total    Numbers 
and  Amounts. 


No. 


Amount. 


At  end  of  previous  year. . . . 

Issued  during  year 

Revived  during  year 

Increased  during  year — 

Totals  before  transfer  * , 

Transfers,  deductions 

Transfers,  additions 

Balance  of  transfers 


Totals  after  transfers. 

DEDUCT  CEASED: 


By  death 

By  maturity  ... 

By  expiry , 

By  surrender.. 

By  lapse , 

By  decrease 


Total  terminated  .... 
Outstanding  end  of  year. 
Deduct  reinsured       ■  . . 


12,286 

HI 

12 


12,408 

239 
44,597 
44,806 


56,716 


164 


42,881 
145 
119 


42,8U9 
18,007 


76,810,088 

928,992 

26,900 

7,272,768 


$  84,588,728 

597,100 
75,060,700 
74,468,600 


$  158,997,828 


1,015,797 


74,868,042 

408,800 

1,415,095 

111,807 


$   77,809,041 
81,688,287 


4,269,582 

427,113 

1,098 


4,097.448 


186,807 
92,025 


214,508 
8,178 


$     501,018 
4,196,425 


704,567 

171,118 

1,534 


877,219 


6,482 

1,601 

42,881 

11, 124 

2,920 


64,508 
812,711 


$1,558,628,026 

316,582,447 

8,216,798 

10,125,7$ 


$1,883,508,060 


16,870,848 

4,356,415 

74,358.042 

27,496,206 

7,005,544 

8,204,104 


I  183,290,161 

1,745.212,899 

4.841,140 
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Miscellaneous    Questions. 

Have  the  books  of  the  company  been  kept  open  after  the  clone  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  exoess  of  the  reserve  as  legally  computed?  If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.     No. 

is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri- 
etary plan? 

Answer.     Mutual.    No  capital  stock.  .  All  profits  to  policy  holders. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for 
use  of  real  or  guaranteed  capital? 

Answer.    Company  1*  mntaal.     It  has  no  capital  stock. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.     No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.     No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may.be   taken  in 

notes  or  other  form  of  Hen,  on  the  policies? 

Answer.  Company  does  not  accept  or  authorize  its  agents  to  accept  note3  for  new 
premiums.    On  renewal  premiums  for  varying  percentages  of  reserve,  as  policy  provides. 


Business  in  Iowa  During'  1908. 


Classification. 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  8Lst 

17,964 
8,296 

20.660 

1.696 

$28,087,105.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year.. 

5. 376, 3&  00 

983,418,478.00 

2,1454.104.00 

* 

10,028 

$90, 49.874. 00 

Classification. 

No. 

Amount. 

Losses  and  claims  unpaid  December  81st  of  previous  year    

2 
76 

I 

4. 000. 00 
163,682.0* 

Total 

78 
67 

t 

$ 

167,688.08 

137,000.80 

11 

90,673.* 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction 
for  losses,  dividends,  commissions  or  other  expenses,  51,004,881.23. 
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Premium  Note   Account. 

Premium  notes  loans  or  liens  on  hand  December  8 1st  of  pre- 
vious year I  2,664,475.59 

Received  during  the  year  on  new  policies 882  607.70 

Restored  by  revival  of  policies 14,780.82 


Total        $     8,511,818.61 

Deduction  during  the  year  as  follows: 

Used  in  payment  of  losses  and  claims $  88,973.50 

Used  in  purchase  of  surrendered  policies 108, 459.05 

Used  in  payment  of  dividends  to  policy  holders 8, 429. 51 

Redeemed  by  maker  in  cash 221,607.48 


Total  reduction  of  premium  note  account    $        372, 529. 49 


Balance  of  note  assets  at  end  of  year $     3,189,284.12 

Policy  Loan  Account. 

Policy  loans  December  31,  1902 1  22,098,673.94 

Policy  loans  made  during  the  year  1908 13,287,668.80 


Total $85,331,387.74 

Deduction  during  the  year  1906,  as  follows : 

Loans  used  in  payment  of  losses  and  claims %  761, 386. 90 

Loans  applied  on  purchase  of  surrendered  policies 2, 209, 498. 78 

Loans  paid  in  cash 3,858,434.09 


Total  reduction  of  polioy  loan  account 6,829,284,72 


Balance,  December  81,  1908 %   28,602,073.12 


ANNUAL  STATEMENT 

For  the  year  ending  December  31 ,  1903,  of  the  condition  and  affairs  of   the 
NORTHWESTERN  MUTUAL  LIFE   INSURANCE  COMPANY, 

Organ' Bed  under  the  laws  of  the  State  of  Wisconsin,  made  to  the  Auditor  of  8:  ate  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  H.  L.  Palmxb.  Vice  President,  iWillard  Merrill. 

Secretary,  J.  W.  Skinnxr.  Actuary,  C.  |A.  Lovbland. 

[Incorporated,  March,  1857.  Commenced  business,  ^November  25,  1858.] 

Home  office,  corner  Broadway  and  Michigan  streets,  Milwaukee,  Wisconsin. 

Amount  of  ledger  assets  (as  per  balance),   December  31st  of 

previous  year $160,558,888.58 
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Income. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses   $  2,877,679.30 


Total  first  year's  premiums  on  original 

policies $  2,877,679.80 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities 686,160.22 

Consideration  for  original  annuities  involving 

life  contingencies 63, 106. 17 


Total  new  premiums $  8,626,934.69 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses 20,466,663.18 

Dividends  applied  to  pay  renewal  premiums 2, 071,  #71. 44 

Renewal  premiums  for  deferred  annuities    2,090.29 


Total  renewal  premiums $22, 528, 714. 91 


Total  premium  income $26,165,649.60 

Consideration  for  supplementary  contracts  not 

involving  life  contingencies 170, 769. IX) 

Premium    notes,   loans    or  liens    restored    by 

revival  of  policies 1,446.25 

Interest  on  mortgage  loans $  3,491, 190. 82 

Interest  on  bonds 2,667,702.26 

Interest  on  premium  notes,  policy  loans  or  liens       627,056.42 

I  nterest  on  other  debts  due  the  company 226, 053 .98 

Discount  on  claim?  paid  in  advance  (only  endow- 
ments discounted) 9,013.99 

Rent  from  company's  property,  including  $41, 586 

for  company's  own  occupancy 484,731.48 


Total  Interest  and  rents S  7,444,743.92 

Profit  on  sale  or  maturity  of  ledger  assets 61, 667. 29 

From  other  sources : 

Old  debts  paid,  $184;  internal  revenue  stamps 

redeemed,  $918.60 1,102.60 


Total  income $83,**^* 

Disbursements. 

For    death     claims,      16,026,608.10;     additions, 

$123,303.86 $  6,149,809.46 

For  matured  endowments,  $1,883,286;  additions, 

$100,451.83 1,983,787.88 


Net  amount  paid  for  losses  and  matured  en- 
dowments                             $  8,183,647.29 

For  annuities  involving  life  contingencies 46,885.80 

Premium  notes  voided  by  lapso 9,979.81 

Surrender  values  paid  in  cash 2,460,634.66 

Dividends  paid  to  policy  holders  in  cash 1,686,950.38 

Dividends  applied  to  pay  renewal  premiums 2,071,071.44 

Dividends  applied  to  purchase  paid  up  additions  and  annuities  686, 16u.  22 

Total  paid  policy  holders,  $15, 106, 218. 69. 
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Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies $  78,410.99 

Commissions,  first   year's    premiums,    $1,250,519.40;  renewal 

premiums,    $1,677,082.02;  on  annuities  (original),    $151.03; 

(renewal)  $40. 15 2,927,742.00 

Commuting  renewal  commissions 430.74 

Traveling  and  all  other  agency  expenses 11,191.51 

Medical  examiners'  fees,  I  149, 707 ;  inspection  of  risks,  $21, 115.51  1 70, 822. 51 

Salaries  of  officers  and  home  office  employes 481,882.42 

Rent,   including  company's  own  occupancy 41,585.00 

Advertising,   $6,101.10;  printing    and    stationery,    $47,510.28; 

postage,  $82,708.45 136,314  83 

Legal  expenses 19,575  70 

Furniture,  fixtures  and  safes 3,529.30 

Insurance  taxes,  licenses  and  department  feed   577, 43 1  02 

Taxes  on  real  estate 93,076.1? 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  222, 558. 74 

All  other  disbursements : 

Loan  expenses,  $189, 671 .  99 ;  traveling  expenses,  $243. 32;  tax- 
ation expenses,  $3,859.91;  los3  expensed,  $1,453.88;  ex- 
penses of  trustees  and  executive  committee,  $31, 900. 41 ; 
exchange,  $8,885.47;  freight  and  express,  $9,448.42; 
expense  mortality  investigation,  $1,568;  adjustment  of 
real  estate  values,  $74, 653. 70;  ad  jus*  meat  of  bond  values, 
$844,087.87 1,165,774  Ji7 


Total  disbursements $21,036,545.15 

Ledger  Assets. 

Eook  value  of  real  estate,  unincumbered $3,611,8  7.42 

Mortgage  loans  on  real  estate,  first  liens 85,718.617.07 

Loans  made  to  policy  holders  on  this  company's  policies  as- 
signed as  collateral 13,751,253.00 

Premium  notes  on  policies  in  force 812,81154 

Book  value  of  bonds  (excluding  interest) 67,449,904.09 

Deposited  in  trust  companion  and  banks  on  interest  2, 258, 383 .  09 

Cash  in  company's  office 208,433.75 

Agents'  balances 47,164.(8 


Total  ledger  assets $173,357,507.04 

Non-Ledger  Assets. 

Interest  due,  $3 ',089. 03,  and  accrued,  $1,133, 168. 44 on  mortgages  $  1, 155.25r.47 

Interest  accrued  on  bonds 1,007, 404. 3:J 

Interest  due.  $69,113.86,  and  accrued,  $854,896.63  on  premium 

notes,  policy  loans  or  liens  44,005'.  !1» 

Rents  due,   $466.85,    and  accrued,   $31,469.74    on    company's 

property  or  lease    31,936.59 


Total  interest  and  rents  due  and  accrued $  2, 618, 608 .  88 

Market  value  of  bonds  and  stocks  over  book  value 18, 858 .84 

New  Business.      Renewals. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  31.  1903 $       11,807.00    $     861.895.00 

Gross  deferred  premiums  on  policies  in  force 

December  81,  1903 232,125.00       1,421,243.00 


Totals $     243,632.00    $  2,283,138  CO 
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Deduct  loading  48&0  per  cent  on  '  'new, "  7tf0  on 

"renewals" 105,282.27  108,863. 21 


Net  amount  of  uncollected  and  deferred 

premiums    $     138,589.73    $  2,114,185.79-1  2,252,755.52 


Gross  assets    $178,247,789-28 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents' debit  balances 47,164.08 


Total  admitted  assets $178,200,625.20 

Iilablllties. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  of  December,  1903,  as  computed  by  the  company  on  the 
actuaries'  and  American  tables  of  mortality,  with  4  and  8 

per  cent  interest $141.022  798.00 

Same  for  reversionary  additions 8,632,041.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)       481, 015. CO 


Total $145,085,854.00 


Netreserve $145,035354.00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  Involving  life  contingencies f02, 441. 94 

Claims  for  death  losses  due  and  unpaid $       48,091. 12 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

andnotdue 207,990.58 

Claims  for  death  losses  which  have  been  reported  and  no  proof* 

received 800,152.00 

Claims  for  matured  endowments  doe  and  unpaid  53, 992. 00 

Claims  for  death  looses  and  other  policy  claims  resisted  by  the 

company 40,900.00 

Due  and  unpaid  on  annuity  claims,  involving  life  contingencies  678. 82 


Total  policy  claims $     650,804.5? 

Due  ar  d  unpaid  on  supplementary  contracts  not  involving  life 

contingencies  1, 090.00 

Premiums  paid  In  advance,  including  surrender  values  so 

applied 34,703.2* 

Bills,  accounts,  bonuses,  commissions,  medical  and  legal  fees, 

due  or  accrued 72,841.73 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums    284,30187 

Dividends  apportioned,  payable  to  policy  holders  durln  g  1904 . .  2, 2 18, 518. 22 

Dividends  apportioned,  payable  to  policy  holders  subsequent 
to  1904: 

Tontine  surplus  payable  to  policy  holders  subsequent  to 

1904  as  the  periods  of  participation  mature .     .  23, 079, 360. 78 

Unassigned  funds  (surplus) 5,614,763.90 


Total  liabilities $178,9OP,0D5l2O 
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Exhibit  of  Policies. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  81st. 


Classification. 

Whole  Life 
Policies. 

Endowment 
Policies. 

Term  and  Other 
Policies,  Includ- 
ing Return  Pre- 
mium Additions. 

No. 

Amount. 

No. 

Amount. 

No.    1    Amount. 

At  end  of  previous  year .... 
increased  during  year 

177,205 

15,882 

220 

2,800 

$  416,604,967 

88,187,907 

461,207 

6,087,097 

74,640 

10,467 

188 

1,824 

$  166,924,296 

20,068,768 

822,100 

2,588,952 

10,150 

8,685 

89 

140 

$     80,148,961 

10,841,425 

834,600 

424,472 

Totals  before  transfers 
Transfers,  deductions. ... 

195,607 

864 

538 

►      224 

$460,321,168 

963,407 
1,700,500 

717,098 

86,560 

269 
882 

118 

$  189,844,116 

697,019 
1,046,855 

849,886 

18,928 

666 
852 

814 

$      41,249,878 

2,027,147 
846,206 

1,180,961 

Totals  after  transfers . . 

DEDUCT    CXJLBBU: 

By  death       

195,921 
1,915 

$  461,088,261 
4,977,067 

88,682 

887 

885 

$  190,198,962 

965,548 
2,077,180 

18,609 
71 

$     40,068,489 
224,114 

10 

8 

1,197 

114 

16,000 

10,561 

3,255.700 

476,054 

By  la^se  ....        .... 

2,090 
2,906 
2,228 

4,688,612 
5,327,160 
6,445,508 

1,174 
1,508 
1,276 

2,804,550 
2,400,000 
8,096,619 

Outstanding  end  of  year. 

9,189 
186,782 

I    21,488,837 
489.604,924 

5,280 
81,452 

$    10,851,842 
179.842,110 

1,400 
12,209 

$       8,082,429 
84,086,010 

EXHIBIT  Or   POLTCIK8— CONTINUED 


Classification. 


Additions  to 
Policies  by 
Dividends. 


Amount. 


Total  Numbers 
and  Amounts. 


No. 


Amount. 


At  end  of  previous  year.... 

Issued  during  year 

Revived  do  ring  year 
Increased  during  year 


Totals  before  transfers 


Transfers,  deductions , 
Transfer*,  additions. 


Balance  of  transfers 

Totals  after  transfers 

DEDUCT    OKASBD: 


By  death 

By  maturity 

By  expiry 

By  surrender.... 

By  lapse 

By  decrease 


Total  terminated  . . . . 
Outstanding  end  of  year. 
11 


7,003,040 

2,607,965 

149 

10.880 


%      9,622,043 


118,620 

97,823 

1,427,165 

118,657 

495 

41,188 


262,094 

29,884 

447 

8,764 


S      1,808,818 
7.818.150 


296,212 


2,878 
885 
10 
8,272 
5,611 
8,618 


15,760 
280.448 


620,681,288 

71,201,065 

1,1(7,956 

8,086,401 


$    7UO,022,695 


6,285,884 
2,174,958 
1,448,165 
7,117,380 
10,992,356 
10,058,314 


I      88,071,501 
662,851,194 
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Miscellaneous  Questions. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last  for  the  purpose  of  making  any  entry  that  affects  this  statement  ? 

Answer.  No,  except  to  include  reports  the  cash  balances  for  which  were  received  at 
home  office  before  midnight  of  December  81st  and  applications  completed  on  or  before  said 
date  bat  received  later. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accoid- 
ing  to  the  state  standard? 

Answer.    Tea. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?  If  so, 
what  amount  therefor  has  been  computed  as  liabilities,  and  where? 

Answer.    Yes,  180,418. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie- 
tary plan? 

Answer.    Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    No  stockholders. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
compan  j  ?  * 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.    Yes. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.  On  renewal  premiums,  88  per  cent  on  policies  issued  prior  to  1872;  after  1ST* 
not  to  exceed  one  annual  premium. 

Business  in  Iowa  During  1908. 


Classification. 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  81st 
Policies  on  the  lives  of  citizens  of  said  state  reported  during  the  year. 

16,110 
1,800 

$     27,247,3* 
a,iu2,uuu 

Deduct  ceased  to  be  in  force  during  the  year,  including  removals 

18,000 
1,188 

1,744,320 

10,821 

t     28.;04,OT«5 

Classification. 

No. 

Amount. 

Losses  and  claims  unpaid  December  Slst  of  previous  year 

L  sses  and  claims  incurred  during  the  year,  increased  in  adjustment 

0 
154 

t       ]«,776J0 
272, 108. « 

Total 

188 
164 

$    moras 

284.K5.22 

0 

%        4. 804. 00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  (not  including  premium! 
paid  by  nonresidents)  without  any  deduction  for  losses,  dividends,  commissions  or  other 
expenses,  $1,045,608.80. 
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Premium  Note  Aooount. 

Premium  notes,  loans  or  liens  on  hand  December  31st  of  previ- 
ous year $  292,228.25 

Received  during  the  year  on  old  policies 148,245.65 

Restored  by  revival  of  policies 1,446.25 

Total t     485,915.06 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $  16,246.74 

Uded  in  purchase  of  surrendered  policies 8,866.86 

Voided  by  lapse 9,879.81 

Used  in  payment  of  dividends  to  policy  holders 85, 208. 51 

Redeemed  by  maker  in  cash    66,818.10 

Total  reduction  of  premium  note  account t     124, 608 .  51 


Balance  of  note  assets  at  end  of  year t     812,311.54 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,    1903,  of  the  condition  and  affairs  of  the 
NORTHWESTERN  NATIONAL  LIFE  INSURANCE  COMPANY, 


• 


Organized  under  the  laws  of  the  State  of  Minnesota,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  W.  F.  Beohtbl.  Vice  President,  J.  F.  Force. 

Secretary,  Fred  J.  Saokett.  Actuary,  A.  F.  Tim  me. 

[Incorporated,  September  15,  1885.    Commenced  business,  September  15,  1885.] 

Home  office,  corner  Nicollet  avenue  and  Fifth  street,  Minneapolis,  Minnesota. 


i 


Amount  of  net  ledger  assets,  December  81st  of 

previous  year $    3,682.681.37 

Income. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other 
expenses S     285,451.06 

Total  first  year's  premiums  on  original 

policies I     286, 451. CO 

Total  new  premiums  ...$     285,451.06 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses  851,406.24 

Dividends  applied  to  pay  renewal  premiums 7, 447. 83 

Total  renewal  premiums I     858,944.07 

Total  premium  income I    1,004,895.13 
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Ledger  assets,  other  than  premiums,  received 

from  other  companies  for    assuming  their 

risks $    1.618,789.68 

Interest  on  mortgage  loans $  37,865.01 

Interest  on  collateral  loans 486.88 

I  nterest  on  bonds  and  dividends  on  stocks 6, 877 .84 

Interest  on  premium  notes,  policy  loans  or  liens  138,804.86 

Interest  on  other  debts  due  the  company 278. 40 

Discount  on  claims  paid  in  advance 285. 78 

Rent  from  company 's  property 1,140.57 


Total  Interest  and  rents S     184,247.74 


Total  income $    2,897,382.50 

Disbursements. 

For  death  claims $     888,455.08 

For  matured  endowments,  disability 7,108.72 


Net  amount  paid  for  losses  and  matured  endowments $  405,651.80 

Premium  notes  voided  by  lapse,  reduction  of  policy  loans 888, 928.21 

Surrender  values  paid  In  cash 88,128.84 

Dividends  paid  to  policy  holders  in  cash 4,960.12 

Dividends  applied  to  pay  renewal  premiums 7,447.88 

Total  paid  policy  holders,  $890,111.80. 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance),   first    year's     premiums,    $864,417.89;    renewal 

premiums,    $7,578.25 371,994.64 

Salaries  and  allowances    for   agencies,  including  managers, 

agents  and  clerks 56,110.04 

Agency  supervision,  traveling,   and  all  other  agency  expenses  18,826.87 

Medical  examiner's  fees,  $9,787. 41,  Inspection  of  risks,  $5, 894. 91  15,682.82 
Salaries  and  all  other  compensation  of  officers  and  home  office 

employes '. 74,788.67 

Rent 11,595.82 

Printing  and  stationery,  $22, 151. 89 ;  postage,  $7, 282. 78 29, 484. 67 

Legal  expenses a  . . . .  13, 787. 80 

Furniture,  fixtures  and   safes 10,689.16 

Insurance  taxes,  licenses  and  department  fees II,  680. 58 

Taxes  on  real  estate 710.94 

All  other  disbursements : 

Suspense,  $2, 147. 19;  interest,  $3,845.05;  personal  taxes,  $4,- 
005.29;  general  office  expenses,  $12,900.22;  collection 
fees,  $11,709.71;  mortuary  expense,  $6,608.82;  profit  and 

loss  items,  $16,680.47 57,846.25 


Total  disbursements $  1,669. £65.  Jl 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered,  $83, 128. 48;  Incumbered, 

$28,000 $  56, 12a  48 

Mortgage  loans  on  real  estate,  first  liens 1,742,855.00 

Lo&ns  secured  by  pledge  of  bonds,  stocks  or  other  collateral ...  42, 960. 00 

Loans    made    to  polioy  holders  on  this  company's  policies 

assigned  as  col  ateral 2,765,237.42 

Book  value  of  bonds  (excluding  interest),  $79,056.93;  stocks, 

$69,610.88 149,667.76 

Deposited  In  trust  companies  and  banks  on  interest 26, 827. 74 
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Cash  in  company's  office,  $7, 490. 05;  deposited  in  banks  (not  on 

interest),  $90,660.06 $       98.080.18 

Bills  receivable,  $27, 870. 07;  agents'  debit  balances,  secured  and 

unsecured,  $02,417.26 89,787.83 


Total  ledger  assets $  4,970,058.80 

Non-Ledger  Assets. 

I ntereet  due,  $2, 104. 00  and  accrued,  140, 866. 48  on  mortgages ....  $  48, 081 . 08 

Interest  accrued  on  bonds  and  stocks 2,286.80 

Interest  accrued  on  collateral  loans 1,111.39 

Interest  due,  $218.94  and  accrued,  $1,774.53  on  premium  notes, 

policy  loans  or  liens 1,988.47 


Total  interest  and  rents  due  and  accrued S       48,367.74 

Renewals. 
Gross  premiums  due  and  unreported  on  policies  in  force  De- 
cember 81,  1908 t       11,218  98 

Grose  deferred  premiums  on  policies  in  force  December  81 ,  1906       277, 078. 79 


Total $     288,292.77 

Deduct  loading  6  per  cent 17,297.57 

Net  amount  of  uncollected  and  deferred  premiums $     270, 995. 20 

Gross  assets $    5,289,42180 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances,  not  secured $       62,417.26 

Bills  receivable 27,870.07 


Total $       89,787.33 

Total  admitted  assets $5,199,684.47 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  of  December,  1906,  as  computed  by  the  Minnesota 
Insurance  Department  on  the  actuaries'  table  of  mortality, 
with  4  per  cent  interest $  4, 552, 150. 17 


Total $  4.552.159.17 


Netreserve $  4,552,169.17 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  Involving  life  contingencies,  computed  by  the 
company 13,905.19 

Claim?  for  death  losses  in  process  of  adjustment  or  adjusted 

and  not  due $       66,955,05 

Claims  for  death  losses  which  have  been  reported  and  no  proof 

received 25,644.44 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 17,390.00 

Total  policy  claims $     109,989.49 

Other  liabilities: 

Additional  reserve  account  contingent  liabilities,  $57, 025. 13; 

bills  payable,  not  due,  $100,000 157,025.18 

Unassigned  funds  (surplus) 866,465.58 


Total  liabilities  $  6,199,684.47 
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Exhibit  of  Policies. 


The  following  Is  a  correct  statement  of  the  business  of  the  year  on  policy  account 
stood  at  close  of  business.  December  81st. 


H 


Classification. 


Whole  Life 
Policies. 


Endowment 
Policies. 


No. 


Amount. 


No. 


Amount. 


At  end  of  previous  year 

Issued  during  year 

Revived  during  year 


Totals  before  transfers 

Transfers,  deductions  .... 
Transfers,  additions   


Balance  of  transfers 

Totals  after  transfers 

DEDUCT  CEASED: 


By  death 

By  expiry  — 
.  By  surrender , 

By  lapse 

By  decrease. . 


Total  terminated 

Outstanding  end  of  year. 


16,878 

1,640 

109 


17,127 

38 
90 


62 


17, 17© 


138 


40 
2,609 


2,687 

14,402 


$  20,800,098 
2,t27,62i> 
90,982 


I  23,019,446 

74,536 
143,260 


68,716 


$    23,068,160 


190,066 


81,849 

8,264,184 

7,000 


I     8,642.689 
19.645.071 


409 

28.651 

2 


28,962 

2 
21 


19 


23,981 


48 


260 
284 


532 
28.449 


599,300 

11,669,142 

1.60O 


$      12,270,04? 

4,000 
35,830 


31800 


$      12,301,84* 


16,900 


207,643 

278,400 

8,000 


505,543 
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EXHIBIT  OF  POLICIES— CONTINUED. 


Classification . 


Term  and  Otber 
Policies,  includ- 
ing Return  Pre- 
mium Additions. 


Total  Numbers 
and    Amounts. 


No. 


Amount. 


No, 


Amount. 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year 


Totals  before  transfers 


Transfers,  deductions 
Transfers,  additions . . 


Balance  of  transfers 

Totals  after  transfers  

DEDUCT  CEASED: 


By  death 

By  expiry 
By  surrender 
By  lapse 
By  decrease  . 


Total  terminated 

Outstanding  end  of  year. 


10,698 
206 
656 

11,680 

96 
26 


71 


11,649 


147 


181 
4,180 


4,720 
6.829 


$  15,800,276 
41 v,  100 
767,600 


$    16,984876 

132,015 
32,000 


100,016 


I  16,884,880 


228,770 
446,600 

800,000 
6,124,800 
1.471,795 


$     8,570,866 
8,813.996 


26,486 

26,467 

767 


62,709 


282 

471 

6,878 


7.989  i* 
44,770 


36.700,5* 

14. 713, 70S 

860,082 


I      52,274,362 


43a  8» 
446.  aoo 
588,  we 

9,667.184 
1,481.795 


12,61*997 
39,655,385 
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Miscellaneous  Questions. 

Have  the  books  of  the  company  been  kept  open  after  the  clo*e  of  business  December 
31st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.     No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Tee. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?  If  so, 
'what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri- 
etary plan? 

Answer.    Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  the 
use  of  real  or  guaranteed  capital? 

Answer.    No  stockholders.     „ 

Does  any  officer,  director  or  trustee  receive  any  commission  |on  the  business  of  the 
company? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.    No . 

What  proportion  of  premium*  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.    Not  to  exceed  reserve  if  in  excess  of  one  premium. 


Business  in  Iowa  During  1908. 


Classification. 

No. 

Amount. 

Polices  on  the  lives  of  citizens  of  said  state  in  force  December  81st 
of  previons  year 

8,281 
8,906 

$  4,265,771.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year . . 

2,289,086.00 

Total 

7,167 

714 

$6,664,857.00 

Deduct  ceased  to  be  in  force  during  the  year 

897, 198.00 

6,468 

$6,667,659.00 

Classification. 

No. 

Amount. 

88 
56 

$  87,988.05 
78,842.00 

Total 

Losses  and  claims  settled  during  the  year  in  cash 

94 
71 

$  111,275.05 
78,276.00 

28 

$       88,000.05 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $159,565.82. 
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ANNUAL   STATEMENT 
Por  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 
PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY,  OF  CALIFORNIA, 

Organized  under  the  laws  of  the  State  of  California,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Gso.  A.  Moore.  Vioe  President,  Gw>.  W.  Scon. 

Secretary,  S.  M.  Marks.  Actuary,  John  F.  Roc  hi. 

[Incorporated,  December  28,  1867.  Commenced  business,  January,  1868.  ] 

Home  office,  608  Montgomery  street,  San  Francisco,  California. 

Capital  Stock. 

Amount  of  capital  stock  authorized $     500,000.00 

Subscribedfor 600,000.00 

Amount  of  ledger  assets,  December  31st  of  previous  year 4, 962, 968. 89 

Income. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses, less  $1,795.18  for  first  year's  reinsur- 
ance.  $     470,679.59 

Surrender  values  applied  to  pay  first  year's  pre- 
miums    664.43 


Total  first  year's  premiums  on  original 

policies $     471,814.02 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities 80,713.96 

Surrender  values  applied  to  purchase  paid  up  in- 
surance and  annuities 13,442.38 

Consideration  for  original  annuities  involving  life 

contingencies 7,686.00 


Total  new  premiums S     573, 186. 96 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  120, 477. 11  for 
reinsurance  on  renewals $  1,137,908.82 

Dividends  applied  to  pay  renewal  premiums 46, 013. 68 

Surrender  values  applied  to  pay  renewal  pre- 
miums           10,550.42 


Total  renewal  premiums SI,  193,867. 92 

Accident  premiums 543,578.90 


Total  premium  income $2,310,633*18 
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interest  on  mortgage  loans $  68,715.00 

interest  on  collateral  loans 7,398.79 

interest  on  bonds  and  dividends  on  stocks 184, 240. 92 

interest  on  premium  notes,  policy  loans  or  liens.  15, 282.97 

Interest  on  other  debts  due  the  company 32, 961. 02 

Bents  from  company's  property,  including  $12,  - 

600  for  company's  own  occupancy 21, 482. 78 


Total  interest  and  rents I     270.0S6.48 

Profit  on  sale  or  maturity  of  ledger  assets 46, 088.85 

From  other  sources 6,801.40 


Total  income *  2,631,994.91 

Disbursements. 

For  death  claims,  $879,568.10;  adddition*.  $9, 612 $     889, 173. 10 

For  matured  endowments,  $35, 967 ;  additions,  $7, 874 48, 341. 00 


Net  amount  paid  for  losses  and  matured  endowments $  432, 516. 10 

For  annuities  involving  life  contingencies P,  961. 96 

Surrender  values  paid  in  cash 98,087.45 

Surrender  values  applied  to  pay  new  premiums,  $664.48;  to  pay 

renewal  premiums,  $10,550.42 11,214.85 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities 13,442.38 

Dividends  paid  to  policy  holders  in  cash  ..      1,271.81 

Dividends  applied  to  pay  renewal  premiums 46,018.68 

Dividends  applied  to  purchase  paid  up  additions  and  annuities.  80, 718. 96 

Total  paid  policy  holders,  $690, 141. 69. 

Paid  stockholders  for  interest  or  dividends 35,000.00 

Commission!!  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  $834,894.02;  renewal  pre- 
miums, $83, 956. 81 418,350.83 

Salaries  and  allowances  for   agencies,    including  managers, 
agents  and  clerks,  agenoy  supervision,  traveling  and  other 

agency  expenses 41,025.62 

Medical  examiners'  fees 89,  111.  W) 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employes 70,156.85 

Rent,  Including  $9, 000  for  company 's  own  occupancy 13, 401. 61 

Advertising,     $4,323.3.;   printing    and  stationery,    $12,939.70; 

postage,  $5,092  77 22,356.78 

Legal  expenses 7,289.17 

Insurance  taxes,  licenses  and  department  fees 21, 052. 83 

Taxes  on  real  estate 4,789.06 

Repairs  and  expenses  (other  thai  taxes)  on  real  estate.        6,662. 15 

Loss  on  sale  or  maturity  of  ledger  assets 1,161.00 

All  other  disbursements: 

Subscriptions  and  general  expense,   $12,960.16;   total  dis- 
bursements of  accident  department,  $515, 386. 82 528, 346. 98 


Total  disbursements $1,898,845.07 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $     430,046  51 

Mortgage  loins  on  real  estate,  first  liens  ..„ 1,215,746.23 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. ..       257, 350. 00 
Loans  made  to  policy  holders  of  this  company's  policies  as- 
signed as  collateral 241,394.56 
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Premium  notes  on  policies  in  force $       81,851.77 

Book  value  of  bonds  (excluding  interest),  S3, 258, 198. 92 ;  stocks, 
$172,725.78 

Deposited  in  trust  oompanies  and  banks  on  interest 

Cash  in  company  s  office,  $6,081.84;  deposited  -in  banks  (not  on 
interest),  $187,966.89;  less  reinsurance  reserves  held  for  ac- 
count of  other  companies,  $88,819  90 

Bills  resolvable,  $3, 183.04;  agents'  debit  balances,  secured,  $18,- 

575.60 16,713.64 

Furniture  and  fixtures 21,888*64 


3,380,924.65 
10,000.00 


160, 24a  83 


Total  ledger  assets. 


$5,716,109  73 


Non-Ledger  Assets. 

Interest  dne,  $2, 115. 25.  and  accrued,  $14, 062.86,  on  mortgages — $ 

Interest  accrued  on  bonds  and  stocks.  

Interest  accrued  on  collateral  loans 

Interest  due,  $4,751  25,  and   accrued,  $5,849.45,  on  premium 

notes,  policy  loans  or  liens 

Interest  accrued  on  other  assets 

Rents  accrued  on  company's  property  or  lease 

Total  interest  and  rents  due  and  accrued 


16,178.11 

50,873.42 

1,226.80 

10,100.70 
2.107.06 
1,619.62 


Market  value  of  bonds  and  stocks,  over  book  value. 


82.0(5-21 
123.4o0lK6 


New  Business.      Renewals. 
Gross  premium*  due  and  unreported  on  policies 

In  force  December 81,  1903 $     116.092.23    $     123,41 1.14 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 81,  1906 61,065.67  102,890.10 


Total $     177,157.93    $     23!, 801. 24 

Deduct  loading,  20  per  cent 85,481.53  46, 26a  25 


Net  amount  of  uncollected  and  deferred  pre- 
miums  $      141,726.85    $      185,040i9»-$     891, W«* 


All  other  assets : 

Printed  supplies,  $6,000;  seoarate  non-ledger 
assets  of  accident  department,  $175. 625. 45 


is'.k:.** 


Gross  assets. 


$6, 4*.  960.  OB 


DEDUCT  ASSET.4  NOT  ADMITTED. 

Supplies,  stationery  and  printed  matter,   $6,000;  furniture, 

fixtures  and  safes.  $21,833.51    $  27,833.54 

Agents'  debit  balances,  noD  secured 13,575.60 

Bills  receivable 8,138.04 


Total. 


Total  admitted  assets. 


t      44.5IM* 


Liabilities. 

Net  present  value  of  all  outstanding  policies  in  force  on  the 
31st  of  December,  1908,  as  computed  by  the  company  on 
the  actuaries'  table  of  mortality,  with  4  per  cent  interest, 
on  policies  dated  prior  to  January  1,  1901,  and  on  the 
American  experience  table  of  mortality,  with  8}£  per  cent 
interest  on  policies  dated  subsequent  to  January  1,  1901 . . .  .$  4, 797, 414. 09 

8ame  for  reversionary  additions 890,987.78 

Same  for  annuities  (including  those  in  reduction  of  premiums) . .        78, 606. 55 


Total $6,267,008.37 
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Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies I       40,787.18 

Net  reserve $    5,226,221.24 

Present  value  of  amounts  not  jet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the 
company 9,934.00 

Claims  for  death  losses  in  process  of  adjustment $       11, 082. 08 

Claims  for  death  losses  which  have  been    reported  and    no 

proofs  received..  22,083.10 

Claims  for  death  losses  and  other  policy  claims  resisted  by 

the  company 7,995.00 

Total  policy  claims <       41,060.18 

Other  liabilities: 

Accident  department  liabilities ...  275,577,85 

Capital  stock 500,000.00 

Uoaesigned  funds  (surplus) 832,619.68 

Total  liabilities t  6,385,412.90 

Bxhibit  of  Policies. 

Tne  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  8 1st. 


• 

Classification. 

Whole  Life 
Policies. 

Endowment 
Policies. 

Term  and  Other 
Policies,   Includ- 
ing Return  Pre- 
mium Policies. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

\t  end  of  previous  year. . . 

Revived  during  y *•  ar.     ... 
Increased  during  year 

18,165 

8,626 

187 

•    •   ■      •    •    V  • 

$    81,869,414 

10,199,801 

248,157 

10,480 

4,028 

2,748 

86 

6,812 

69 
40 

$     5,748,853 

8,802,928 

51,640 

6,000 

218 

56 

2 

1           461,886 

148,684 

2,000 

1,000 

Totals  before  transfers. 

Transfers,  deductions.     .. 
Transfers,  additions 

26,928 

68 
89 

I    41,827,802 

85,900 
140.400 

S     9,107,816 

90.500 
48,000 

276 
2 

$          597.970 
7,000 

Balance  of  tr  ansf  era.  . . 

+21 

+  54,500 

-19 

-47,500 

— it 

-7,000 

Totals  after  transfers . . 
deduct  csjlsed: 
Bv  death 

126,949 

178 

$    41,882,802 
846,468 

6,798 

25 

17 

1     9,080,816 

22,600 
85,967 

274 
4 

1          590,970 
10,600 

4 
22 
80 

6,000 

160 
3,949 

82i,242 

4,181,400 

77,900 

88 

1,084 

68.766 

1,181,288 

45,200 

54,600 

By  decrease 

61,000 
4,000 

Outstanding  at  end  of  year 

14,282 
22,667 

$      4,877,014 
87,006,288 

* 

1,159 
6,634 

1     1,298,765 
7,766,551  . 

60 
214 

1           13\0U0 

455,970 
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EXHIBIT    OF    POLICIES— CONTINUED. 


Classification. 


Additions  to 
Policies  by 
Dividends. 


Amount. 


Total  Numbers 
and  Amount*. 


No. 


Amount. 


At  end  of  previous  year 

Issued  during  year 

Revived  during  year    

Increased  during  year 

Totals  before  transfers . 


Transfers,  deductions. 
Transfers,  additions.   . 


Balance  of  transfers 

Totals  after  transfers 

DEDUCT    CEASED: 


By  death 
By  maturity . , 
By  expiry  . .   , 
By  surrender. 

By  lapse 

cj  decrease. . 


Total  terminated 

Outstanding  at  end  of  year 
Policies  reinsured 


$        638,870 
280,751 


897,821 


0,812 
7,874 


15,060 


82,048 
865,575 


22,411 

11,480 

175 


84,018 


202 

17 

4 

215 

5,068 


5,501 

29.515 

119 


38,205,973 

18,907,109 

801.697 

16,430 


$      52, 481,  *» 


889,173 

48,841 

5,000 

5,381643 
127,100 

48,093,384 
842.221 


Misoellaneoas  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard  ? 

Answer.    Tes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed.'  If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where  ? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri- 
etary plan? 

Answer.     Mutual,  with  capital  stock,   1500,000. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital  ? 

Answer.    Interest  earned  on  capital  stock. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company  ? 

Answer.     No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
toward -t  par  ? 

Answer.     No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.    New,  all  cash.     Renewal,  various,  based  o  i  Rx.  value. 
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Business  in  Iowa  During    1908. 


Classification 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  31st 
of  previous  year 

447 

205 

1          635.885 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year.. 

818,849 

Total ' 

662 

84 
5*8 

$           949.184 

Deduct  ceased  to  be  in  force  during  the  year 

108.009 

$           841,175 

Classification. 

No. 

Amount. 

Losses  and  claims  unpaid  December  81st  previous  year 

1 

I           2,000 

Total 

1 
1 

I            2.000 

Losses  and  claims  settled  during  the  year,  in  cash 

2.000 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissslons  or  other  expenses,  $28, 841. 14. 


Premium  Note  Aooount. 

Premium  notes,  loans  or  liens  on  hand  December  81st  of  pre- 
vious year $       34,125.77 

Received  during  the  year  on  new  policies 58,697.01 

TotaL *       92,822.78 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $  2,851. 48 

Used  in  purchase  of  surrendered  policies 1,896.67 

Redeemed  by  maker  in  cash 56,728.91 

Total  reduction  of  premium  note  account $       60,971.01 

Balance  of  note  assets  af  end  of  year $       81,851.77 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

PENN  MUTUAL  LIFE   INSURANCE   COMPANY, 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Harry  F.  West.  Vice  President,  Geo  rob  K.  Johnson. 

Second  Vice-President,  Lincoln  K  Pabbmobe. 

Secretary  and  Treasurer,  William  H.  Kikgsley. 

Actuary,  Jesse  F.  Barker. 

[Incorporated,  February  24,  1847.  Commenced  business.  May  25,  184?.] 

Home  office,  921,  928  and  925  Chestnut  street/  Philadelphia,  Pennsylvania. 

Amount  of  ledger  assets,  December  81st  of  previous  year 162,  111, 034. 04 

Decrease  of  capital  during  the  year,    beLig  bond  premiums 

charged  off  and  deductions  from  real  estate  valuations 50. 756. 85 

Inoome. 

First  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  other  ex- 
penses, less  $10,885.19  for  first  year's  re- 
insurance  $  1,784,951.00 

Surrender  value   applied    to    pay  first  year's 

premiums 2,815.97 

Total  first  year's  premiums  on  original 

policies $  1,787,266.97 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities 96,491.00 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities 168,465.00 

Consideration  for  original  annuities  involving 

life  contingencies 284,844.29 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 8, 992.18 

Total  new  premiums $  2,289,559.89 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $80,772.87  for 
reinsurance  on  renewals 8,876,802  02 

Dividends  applied  to  pay  renewal  premiums ....       650, 258.65 

Surrender   values    applied    to     pay     renewal 

premiums 81,849.76 

Renewal  premiums  for  deferred  annuities 702. 18 

Total  renewal  premiums $9,569,107.60 

Total  premium  inoome $11,848,666.89 
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Consideration  for  supplementary  contracts  not 

involving  life  contingencies $     201, 167.  CO 

Premium  notes,   loans  or  liens  restored  by  re- 
vival of  policies 831.84 

Interest  on  mortgage  loans $  1,040,609.70 

Interest  on  collateral  loans 247,302.97      % 

Interest  on  bonds  and  dividends  on  stocks 873, 796. 85 

Interest  on  premium  notes,  policy  loans  or  liens.  849, 882. 81 

Interest  on  other  debts  due  the  company 25, 775. 5 1 

Rent  from  company's  property 196,  S69. 08 


Total  interest  and  rents $  2,739, 296. 42 

Profit  on  sale  or  maturity  of  ledger  assets 88, 896. 68 

From  other  sources: 

Suspended  bank  balances,   $5.69;  bonuses  on  mortgages, 

etc.,  $11,854.48 11.8C0.17 


Total  income $14,840,718.50 

Disbursements. 

For  death  claims  (less  $5, 000  reinsurance)  $2, 744,  - 

828; additions,  $23,602 ...12,768,424.00 

For  matured  endowments,  $788,918;  additions, 

$21,948 810,861.00 


Net  amount  paid  for    losses    and  matured 

endowments $  8,579,285.00 

For  annuities  involving  life  contingencies 168, 484. 74 

Premium  notes  voided  by  lapse 46,645.86 

Surrender  values  paid  in  cash 638,187.44 

Surrender  values  applied  to  pay  new  premiums,  $2,815. 97 ;  to 

pay  renewal  premiums,  $81,840.75 34,165.72 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities 168,465.00 

Dividends  paid  to  policy  holders  in  cash 89, 586. 84 

Dividends  applied  to  pay  renewal  premiums '  650, 253. 55 

Dividends  applied  to  purchase  paid  up  additions  and  annuities.  95, 491 .00 

Total  paid  policy  holders,  $5, 415, 664 . 65. 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies 78,954.05 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  $9  9,470.89;  renewal 
premiums,    $563,298.89;  on  annuities  (original),   $13,768.12; 

(renewal).  $29.50 1,491,566  90 

Salaries  and  allowances  for    agencies,   including  managers, 

agents  and  clerks 54,004.61 

Agency  supervision,  traveling,  and  all  other  agency  expenses.         85,662.99 
Medical  examiners'    fees,    $117,181.16;    inspection    of    risks, 

$16,501.78 189,722.89 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employes 250,708.25 

Rent, 46,470.29 

Advertising,    $48,007.86;   printing  and  stationery,    $26,423.51; 

postage,   $28,270.61 102,710.48 

Legal  expenses 18,878.84 

Furniture,  fixtures  and  safes  5,654.11 

Insurance  taxes,  licenses  and  department  fees 819, 468. 37 

Taxes  on  real  estate 81,914.50 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 128, 184. 57 
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All  other  disbursements : 

Home  office  expenses $       61,623.68 


Total  disbursements $8,168,689.08 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered S  3,078.240.71 

Mortgage  loans  on  real  estate,  first  liens 22,727,66148 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  coHateral . .    4, 924. 348. 71 
Loans    made    to  policyholders   on    this    company's  policies 

assigned  as  collateral  6,096,912.00 

Premium  notes  on  policies  in  force,  of  which  $6,628  is  for  first 

year's  premiums 1,168,815.88 

Book  value  of  bonds  (excluding  interest),  $20,027, 826. 09;  stocks, 

$891,680 80,418,966.00 

Deposited  in  trust  companies  and  banks  on  interest,   active 

daily  depositories 913,831.42 

Cash  in  company's  office,  $7,067.89:  deposited  in  banks  (not  on 

interest),  $70,888.08 77,446.47 

Bills  receivable,  $217, 919. 77 ;  agents*  balances,  8, 088. 71  221 ,  006. 48 

Furniture 9,159.98 

Bills  receivable  for  premiums 100,107  44 


Total  ledger  assets $58, 731, 371  $1 

Non-Ledger  Assets. 

Interest  due,  $4, 216. 82,  and  accrued,  $373. 986. 73  on  mortgages . .  $  378, 203. 61 

I  iterest  accrued  on  bonds  and  stocks 121,928  60 

Interest  accrued  on  collateral  loans    12,886.79 

Interest  accrued  on  other  assets 6,000.00 

Rents  due,  $8, 668. 46,  and  accrued,  $4, 716. 63  on  company's  prop- 
erty or  lease 8,379.09 


Total  interest  and  rents  due  and  accrued $     6S6.*897.W 

Market  value  of  bonds  and  stocks  over  book  value $     201, 347  46 

Due  from  other  companies  for  losses  or  claims  on  policies  of 

this  company  reinsured 20,000.00 

New  Business.  Renewals. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1908 $     146,006.84    $     671,176.81 

Oross  deferred  premiums  on  policies  in  force 

December  81,  1903 96,875.10  743.296.33 


Total $     240,881.94    $  1,414.46*14 

Deduct  loading 20 per  oent 48,076.39  282.892.48 


Net  amount  of  uncollected  and  and  deferred 

premiums $     192,805.56    $  1,181, 66V. 71-$  1,828, 855. 26 


Qroas  assets $60,808,497.8? 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes $  9,169.98 

Agents' debit  balances 8,088.71 

Gash  advanced  to  or  in  the  hands  of  officers  or  agents  (all  to 

agents) 217,919.77 

Bills  receivable. 100,107.44 


Total I     380,276.19 


Total  admitted  assets $60,473,221.42 
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Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
81st  of  December,  1918,  as  computed  by  the  Pennsylvania 
insurance  department  on  the  actuaries'  table  of  mortality 
with  4  per  oent  interest,  and  the  8  and  8%  per  cent  Amer- 
ican tables 148,828,779.00 

Same  for  reversionary  additions 827,545.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)    1, 81 2, 982 .  00 


Total  $51,089,306.00 

Deduct  net  value  of  risks  of  this  oompany  reinsured  in  other 

solvent  companies 76,015.00 


Net  reserve $50,998,291.00 

Present  value  of  amounts  not  yet  due  on  supplementary  eon- 
tracts  not  involving  life  contingencies,  computed  by  the 
company's  actuary 940,890.00 

Trust  deposits 14,872.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

and  not  due $     227,806.25 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 90,000.00 


Total  policy  claims ,.  817,806.25 

Premiums  paid  in  advance,   including  surrender  values  so 

applied 88,822.66 

Commissions  due  to  agents  on  premium  notes  when  paid   6, 550. 15 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums   124,422.89 

Dividends  apportioned,  payable  to  policy  holders  during  1904. .  85, 708. 27 

Dividends  apportioned,  payable  to  policy  holders  subsequent 
to  1904: 

Accumulated  surplus  fund $  2,228,898.00 

Five  year  option 578,728.88 

Life  rate  endowment 515,516.19 

Four  per  oent  bond 248,419.95 

Six  per  cent  bond 84,626.02 

Guaranteed  dividend 87,972.00—$  8,788,650.99 

Other  liabilities:  i 

Special  8H  per  cent  reserve 999,545.00 

Unasslgned funds  (surplus) 3,268,667.71 


Total  liabilities     $60,478,221.42 
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Exhibit  of  Polioles. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  pulley  account 
stood  at  close  of  business  December  81st. 


it 


Classification. 

Whole  Life 
Policies. 

Endowment 
Policies. 

Term  and  Other 
Policies,  Includ- 
ing Return  Pre- 
mium Additions. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

At  end  of  previous  year .... 
Issued  durin g  year 

68,247 

0,121 

1,781 

14 

$162,102,068 

17,880,126 

8,771,664 

40,800 

80.802 

6,008 

1,067 

16 

$   64,002,760 

0.668.277 

2, 18  i,  267 

48,668 

13,277 
4,664 

1,817 
220 

$     40,708,490 

18,986,006 

6,510,001 

802.426 

Totals  before  transfers 

70,168 

14 
207 
103 

1  188,762,188 

49,800 
670,002 
621,602 

86,388 

16 
88 
22 

S    76.753,072 

40,668 
218,200 
168,641 

10,868 

220 

6 

216 

$     60,858,078 

802,426 

17,282 

786,148 

Totals  after  transfers. . 

DEDUCT  CEASBD: 

By  maturity 

70,866 
760 

$  184,888,740 
1,804,174 

86,416 

280 
864 

•  •  •  • 

418 

1,806 

18 

1    76,017,513 

604,288 
780,187 

10,668 
97 

$     60,672,020 
270,380 

•  •••          •  •  •  • 

1,404.606 

6,087.160 

688,828 

4i6 

481 

1,771 

224 

1,085,680 

Bv  surrender ..... , 

568 

3,720 

20 

887,868 

2,164,770 

264,650 

1,' 24l|  220 

By  lapse 

4.722,660 

1,085,106 

Total  terminated 

Outstanding  end  of  year. .. 

6.048 
74,806 

$    10,718,660 
178,664,061 

2,886 
84,070 

$     4,700,176 
72,127,387 

2,868 
16,670 

$      8. 904,  on 
61,287,1m 

EXHIBIT  OF  POLICIES— CONTINUED. 


Classification. 


Additions  to 
Policies  by 
Dividends. 


Amount. 


Total  Numbers 
and  Amounts. 


No. 


Amount. 


At  end  of  previous  year. 
Issued  during  year 
Revived  du«  ing  year — 
Increased  during  year  .. 


Totals  before  transfers. 


Transfers,  deductions 
Transfers,  additions .. 
Balance  of  transfers  . . 


Totals  after  transfers 

DEDUCT  CEASED! 


By  death 

By  maturity  . 
By  expiry  .  . 
By  surrender 
By  lapse  — 
By  decrease. . 


Total  terminated 

Outstanding  end  of  year , 
Policies  reinsured. 


$     1,177,485 

862* 

162,648 


$      1,840,086 


23,807 
22,120 


21,878 
8,186 


$  70,000 

1,270,086 


111,826 

18,683 

4,666 

250 


186,424 


1,088 

854 

410 

1,46K 

6,70? 


10,867 

126,0.7 

(66) 


268,801,778 

40,843.480 

11.416,864 

1,064,042 


$    882,21*108 


2, 70E.  120 

811,31ft 

1,086.680 

8,644,484 

IS,  787,174 

i,r 


$     88,884,810 
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Miscellaneous  Questions. 

pave  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No ;  except  journal  entries  made  for  the  purpose  of  charging  off  bond  pre- 
miums and  reducing  real  estate  valuations. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?   If  so, 
what  amount  thereof  has  been  included  in  liabilities,  and  where? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie- 
tary plan? 

Answer.    Purely  mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    None. 

Does  any  offloer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No;  except  three  trustees  who  are  general  agents,  receive  commissions  on 
the  business  transacted  at  their  respective  agencies. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par  value? 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes  or  other  form  of  lien,  on  the  policies? 

Answer.    New— 80  per  cent  life,  20  per  cent  endowment.    Renewal— Up  to  loan  value. 


Business  in  Iowa  During1  1908. 


Classification. 

• 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  81st 

8,604 
889 

$6,197,570.00 
1,782,151.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year. .. 

Deduct  ceased  to  be  in  force  during  the  year 

4,448 
268 

$7,979,721.00 
448.078.00 

4.190 

$7,586,648.00 

Olasslnoation. 

No. 

Amount. 

1 
24 

$        1.000.00 

48,488.00 

Total 

85 
21 

$      49,488  00 
44,001.00 

Losses  and  claims  settled  during  the  year,  in  cash 

4 

6,487.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
dividends,  commissions  or  other  expenses,  $378,776. 16. 
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Premium  Note  Account. 

Premium  notes,  loans  or  liens  on  hand  December  81st  of  pre- 
vious year  $  1,164,072.00 

Received  daring  year  on  new  policies,  $5,628.00;  on  old  poli- 
cies, 1219,612.41 225.240.41 

Restored  b j  revival  of  policies 831.  W 

Total $1,380^144.31 

Deductions  during  (he  year : 

Used  in  payment  of  losses  and  claims f  43, 843.67 

Used  in  purchase  of  surrendered  policies 80.P67.81 

•      Voided  by  lapse 46,546.86 

Used  in  payment  of  dividends  to  policy  holders 61, 625. 20 

Redeemed  by  maker  in  cash $  83,856.94 

Total  redaction  of  premium  note  account $    216.3&4" 


Balance  of  note  assets  at  end  of  year $  1,163,814.88 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  tbe 

PHCENIX  MUTUAL    LIFE  INSURANCE   COMPANY, 

Organized  under*  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Jonathan  Bunch.  Vice  President,  John  M.  Holookb*. 

Secretary,  William  A.  Moobx.      Assistant  Secretary,  Silas  H.  Cobswill. 
Assistant  Secretary  and  Actuary,  Archibald  A.  Welch. 

[Incorporated,  May,  1861.  Commenced  business,  May,  1861.] 

Home  office,  49  Pearl  street,  Hartford,  Connecticut. 

Amount  of  ledger  assets,  December  81st  of  previous  year $16, 102, 249. 97 

Income. 

First  year's  premiums  on  original  policies  with- 
out deduction  for  commission  or  other 
expenses,  less  $6, 404.64  for  first  year's  rein- 
surance  $     426,168.68 

Surrender  values  applied  to  pay   first   year's 

premiums 1,460.28 

Total  first  year's  premiums  on  original 

policies $     427,618.81 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities 68,214.00 
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Surrender  rallies  applied  to  purchase  paid  np 

insurance  annuities $       77,527.00 

Consideration  for  original  annuities  involving 

life  contingencies 8,146.75 


Total  new  premiums $     566,501.56 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $24, 025. 91  for 

reinsurance  or  renewals 8,105,415.90 

Dividends  applied  to  pay  renewal  premiums 202, 820. 82 

Surrender    values    applied    to    pay    renewal 

premiums 4,850.07 


Total  renewal  premiums $  2,408,104.88 

Total  premium  income 

Interest  on  mortgage  loans $  497, 106.84 

Interest  on  bonds  and  dividends  on  stocks 101, 840. 80 

Interest  on  premium  notns,  policy  loans  or  liens.  68,012.26 

Interest  on  other  debts  due  the  company 8, 268. 81 

Discount  on  claims  paid  in  advance 671.22 

Rent  from  company's  property,  including  $8,000 

for  oompany's  own  occupancy 85,842.59 


Total  interest  and  rents . 


Profits  on  sale  or  maturity  of  ledger  assets . 
From  other  sources : 

Guarantee  of  mortgage  loans 


$  2,060,605.04 


$     786,788.11 
25,710.28 

828.70 


Total  income. 


$  3,783,876.08 


Disbursements. 


For  death  claims,    $1,087,881.17;  additions,  $6,- 

612.00..: $  1,048,488.17 

For  matured  endowments,  $182, 783. 50;  additions, 

$8,48100. 141,166.50 


Net  amount  paid  for  losses  and  matured 
endowments 

For  annuities  involving  life  contingencies 

Surrender  values  paid  in  cash 

Premium  notes,  voided  by  lapse 

Surrender  values  applied  to  pay  new  premiums,  $1,460. 23;  to 

pay  renewal  premiums,  $4,850.07 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities 

Dividends  paid  to  policy  holders  in  cash    ...  '. 

Dividends  applied  to  pay  renewal  premiums 

Dividends  applied  to  purchase  paid  up  additions  and  annuities 

Total  paid  policy  holders,  $1,716,470.40. 

Paid  for  claims  on  supplementary  contracts  not  involving  life 
contingencies 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  $218,244.20;  renewal  pre- 
miums, $151,655.42;  on  annuities  (original),   $167.84; 

Commuted  renewal  commissions 

Salaries  and  allowances  for  agencies,  including  managers, 
agents  and  clerks 


$  1,184,653.67 

10,047.79 

160,040.08 

2,611.48 

6,810.80 

77,527.00 

4,822.00 

202,820.82 

58,214.00 


5,510.67 


870,056.06 
6,100.00 

47.5S8.14 
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Agency  supervision,  traveling  and  all  other  agency  expenses . .$  19, 482.  fl 

Medical  examiners'  fees,  $89, 882. 48;  inspection  of  risks,  14, 681 .  09  44, 014. 1 7 
Salaries  and  all  other  compensation  of  officers  and  home  office 

employes 92,206,96 

Rent,  including  S3, 000  for  oompany's  own  occupancy 29, 822. 86 

Advertising,  $11,706.68;  printing    and    stationery,    $26,218.16; 

postage,  $18,197.78. 61,117.57 

Legal  expenses 6,429.84 

Furniture,  fixtures  and  safes 1,777.69 

Insurance  taxes,  licenses  and  department  fees 78,069. 60 

Taxes  on  real  estate 11,  Ma  63 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 11, 126. 83 

Loss  on  pale  or  maturity  of   ledger  assets  (including  sums 

charged  off  from  cost  of  real  estate) 11,616.05 

All  other  disbursements: 

Exchange,     $124.92;    miscellaneous    expenses,    $12,111.01; 

agents' ledger  balances  charged  off,  $754.85 12,990.78 


Total  disbursements. 


$  2, 515,  Sid  81 


Ledger  Assets. 


Book  value  of  real  estate,  unincumbered $     728,167.81 

Mortgage  loans  on  real  estate,  first  liens 9,968,748.16 

Loans  made    to    policy  holders  on    this  company's  policies 

assigned  as  collateral 868,990.00 

Premium  notes  on  policies  in  force 281,518.70 

Book  value  of  bonds  (exoluding  interest),  $8, 777, 598. 66 ;  stocks, 

$848,481.00 4,126,029.66 

Deposited  in  trust  companies  and  banks  on  interest 465, 687. 84 

Cash  in  company's  office .' 284.06 


Total  ledger  assets. 


$16, 889.31*. » 


Non-Ledger  Assets. 

Interest  due,  %%  827. 80,  and  accrued,  $188, 419  on  mortgages $     197, 746. 80 

Interest  due  on  premium  notes,  policy  loans  or  liens 8, 472. 65 


Total  Interest  due  and  accrued 

Market  value  of  bonds  and  stocks  over  book  value 

New  Business.  Renewals. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1908 $        4,009.00    $     106,886.18 

Gross  deferred  premiums  on  policies  in  force 

December  81, 1903 22,264.45  168,890.69 


$     201.218.© 
15I.041.M 


Totals 

Deduct  loading  20  per  cent . 


.$       26,268.45   •     272,776.72 
5,252.60  54,555,85 


Net  amount  of  uncollected  and  deferred  pre- 
miums  $       21,010.76    $     218,221.87-$     299,«.B 


Gross  assets. 


$16,960,806.11 
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Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
81st  day  of  December,  1908,  as  computed  by  the  company  on 
the  actuaries'  table  of  mortality,  with  4  per  cent  interest 
on  all  policies  issued  prior  to  January  1,  1901;  and  on  poli- 
cies issued  subsequent  to  January  1,  1901,  on  the  American 
table  of  mortality,  with  8}£  per  cent  Interest  on  non-partici- 
pating policies  and  with  8  per  cent  interest  on  participating 

policies $16,668,100.00 

for  reversionary  additions  416,262.00 

for  annuities  (including  those  in  reduction  of  premiums)        90, 411. 00 

Total $16,067,778.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 84,967.00 

Netreserve $16,072,886.00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the 
company  with  8>£  per  cent  interest 25,139.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

and  not  due     $      87,909.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 17,208.48 

Total  policy  claims S      55,117.48 

Premiums  paid  in  advance,   including  surrender  values  so 

applied 16,226.00 

Dividends  apportioned,  payable  to  policy  holders  during  1904. .  18. 16?.  00 

Other  liabilities: 

Special  policy  reserve 169,312.00 

Unasslgned  funds  (surplus) 709,015.68 


Total  liabilities $16,960,808.11 
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Exhibit  of  Polioiee. 

The  following  la  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business  December  81st. 


Classification. 


Whole  Life 
Policies. 


Endowment 
Policies. 


No. 


Amount. 


No. 


Amount. 


At  end  of  previous  year . 

Issued  during  year 

Revived  during  year.... 
Increased  during  year. . . 


Totals  before  transfers , 


Transfers,  deductions. 
Transfers,  additions    . 


Balance  of  transfers 

Totals  after  transfers 

deduct  ceased: 


By  death 

By  maturity  . 
By  expiry  — 
By  surrender. 

By  lapse 

By  decrease. . 


Total  terminated 

Outstanding  end  of  year. 
Policies  reinsured 


10,789 

275 

12 


20,076 

266 
94 


-171 


19,905 


425 


$  84,200,563 
667,784 
80,094 

10,200 


$84,908,641 

412,620 
219,049 


-196,471 


804 
148 


, 


877 

19,028 

81 


$  84,715,170  24,112 


789,466 


602,127 

887,696 

80,080 


$    1,709,820 
88,005,850 
284,050 


18,877 

5.202 

82 


24,111 

281 
282 


-hi 


144 

891 


$28,899,896 

8,177,9a 

48,  TM 

15,080 

$37,141,183 

4^9,900 
498, 4C8 


+98.568 


$87,1791751 


236,706 
182,788 


286| 
1,140' 


484,197 

1,587,875 

50,900 


1,659|$    2,491,409 

22,453!    84,688,842 

251         252.506 


EXHIBIT  0»  POLICIES— COVTIKUED. 


Clasiflcation. 


Term  and  Other 
Policies  Includ- 
ing Return  Pre- 
mium Additions. 


Additions 
to  Policies 
by  Divi- 
dends. 


Total  Numbers 
and  Amounts, 


No. 


Amount. 


Amount. 


No. 


Amount 


At  end  of  previous  year. 
Issued  during  year. 


Revived  during  year. . , 
Increased  during  year . 


Totals  before  transfers. 


Transfers,  deductions. 
Transfers,  additions... 


Balance  of  transfers 

Totals  after  transfers 

DEDUCT  CEASED. 


By  death 

By  maturity. 
By  expiry — 
By  surrender 

By  lapse 

By  decrease.. 


Total  terminated 

Outstanding  end  of  year. 
Policies  reinsured 


8,160 

817 

1 


8,677 

167 
887 


+170 


4,147 


25 


106 

48 

842 


518 

8,629 

19 


6,692,841 

1,898,496 

2,000 

4,920 


$    7,508,257 

581, 176 
736,079 


+164,906 


$    7,748,100 


44,178 


180,785 

84,285 

657,148 

2,004 


968,800 

6,779,860 

234.296 


001,266 

99,147 

746 

296 


826$ 


41, 
6,294 
46 


701,468 


6,612 
8,433 


14,826 
2,900 


81,770 
669,688 


48,164 


69,894,064 

10,888,819 

81,696 

89,466 


$80,344,684 


5M       1.074,969 

89  141,165 

105'         180.736 

636.      1,185,384 

1,6801      2,695,621 

82,984 


8,054$    5,200,999 
45,110|    75,143,7* 
770,786 
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Miscellaneous  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  Deoember 
8 1st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Tes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?   If  so, 
what  amount  therefor  has  been  included  in  liabilities  and  where? 

Answer.    No  surrender  value  is  promised  In  any  policy  in  excess  of  the  reserve  held 
against  it. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie- 
tary plar? 

Answer .    Participating  and  non-  participating. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par  ? 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer .    Thirty-three  and  one  third  per  cent  on  first  ten  years  on  two  special  forms. 


Business  In  Iowa  During1  1908. 


Classification. 

No. 

Amount. 

• 

Policies  on  the  lives  of  citizens  of  said  state  in  force  Deoember  81st 

760 

182 

$       1.044.886 

Policies  on  the  lives  of  citizens  of  said  state  issued,  increased  and 
revived  during  the  year*  m^ ..* *. ,,t, ...,,,. 

247,741 

Total 

951 
72 

$       1,292,676 

94,484 

879 

$       1,198.142 

Classification. 

No. 

Amount. 

Losse « and  claims  unpaid  Deoember  81st  of  previous  year 

Losses  and  claimB  incurred  during  the  yearT ". 

4 

$           10,600 

Losses  and  claims  settled  during  the  year,  in  cash 

4 
4 

$            10,600 
10,600 

. . 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $34,717.88. 
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Premium  Note  Aooonnt. 

Premium  notes,  loans  or  liens  on  hand  December  81st  of  pre- 
vious year $     250,968.56 

Received  daring  the  year  on  new  policies,   $4,982.00;  on  old 

policies,  15,806.00 10,783.00 

Total $        261,  T»» 

Dednotion  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $  17,916.23 

Used  in  purchase  of  surrendered  policies 4,060.28 

Voided  by  lapse 2,611.46 

Used  in  payment  of  dividends  to  policyholders. 48.48 

Redeemed  by  maker  in  cash 5,677.39 

Total  reduction  of  premium  note  account 80,207.8* 


Balance  of  note  assets  at  end  of  1908 $         281,518.70 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1903,  of   the  condition   and  affairs  of 

THE   PROVIDENT   LIFE   AND   TRUST  COMPANY   OF 

PHILADELPHIA, 

Organized  under  the  laws  of  the  Btate  of  Pennsylvania,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Samtjbl  R.  Shipley.    Vice  Presidents,  T.  Wicton  Brown  and  Asa  8.  Wiso. 
Secretary,  C  Waltbb  Bobtor.  Actuary,  David  Q.  Aubop. 

[Incorporated,  March  22,  1886.  Commenced  business,  -June,  1865.  ] 

Home  office,  409  Chestnut  street,  Philadelphia,  Pennsylvania. 

Capital  Stook. 

Amount  of  capital  stock  authorized $  1,000,000.00 

Subscribed  for 1,000,000.00 

Amount  of  capital  paid  up  in  cash  1,000,000.00 

Amount  of  net  ledger  assets,  December  81st  of 

previous  year 147,809,015.28 

Inoome. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses        785,300.19 


Total  first  year's  premiums  on  original 

policies $     785,809.19 
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Dividend*  applied  to  purchase  paid  up  additions 

and  annuities 144,841.87 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities 180,268.00 

Consideration  for  original  annuities  involving 

life  contingencies 48,654.50 

•Total  new  premiums $  1,058,678.96 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses 4,748,660.18 

Dividends  applied  to  pay  renewal  premiums 680, 66s.  06 

Total  renewal  premiums $5,888,800.18 

Total  premium  income $6,831,882.09 

Consideration  for  supplementary  contracts  not 

involving  life  contingencies ....    62, 072. 53 

Interest  on  mortgage  loans $  702,025.48 

Interest  on  collateral  loans 848,688.47 

Interest  on  bonds  and  dividends  on  stocks 798, 189. 18 

Interest  on  premium  notes,  policy  *oans  or  liens  236,756. 21 
Discount  on  claims  paid  in  advance  (endow- 
ments)            1,814.42 

Rent  from  company's  property 121,222.88 

Total  interest  and  rents $2,208,196.59 

Profit  on  sale  or  maturity  of  ledger  assets 99, 956. 86 


Total  Income    $8,757,106.56 

Disbursements. 

For  death  claim*, $1,606, 418.65;  additions,  $40,241.00 $  1,646,654.65 

For  matured  endowments,  $1, 455, 885 ;  additions,  $41, 487 1, 497, 872 .00 


Net  amount  paid  for  losses  and  matured  endowments $  8, 148, 026. 65 

For  annuities  involving  life  contingencies 74,454.05 

Surrender  values  paid  in  ca»h 892,487.85 

Surrender  values  applied  to  purchase  paid  up  Insurance  and 

annuities 180,268.00 

Dividends  paid  to  policy  holders  in  cash 84,024.21 

Dividends  applied  to  pay  renewal  premiums    589.658.96 

Dividends  applied  to  purchase  paid  up  additions  and  annuities.  144, 841. 27 

Total  paid  policy  holders,  $4, 558.210. 93. 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies 26,940.79 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance)      531,529.20 

Salaries  and  allowances  for  agencies,  including    managers, 

agents  and  clerks 20,290.82 

Agency  supervision,  traveling  and  all  other  agency  expenses . .  17, 467. 44 

Medical  examiners' fees 80,014.75 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employes 279,857.99 

Rent 21,877.32 

Advertising,  $17,449.98;   printing  aid   stationery,   $28,884.12; 

postage,  $10,800.07 51,681.17 

Legal  expenses 82,124.79 

Furniture,  fixtures  and  safes 197,881.99 
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Insurance  taxes,  license  and  department  fees $  95,067.91 

Taxes  on  real  estate 12,820.80 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 20,020.48 

All  other  disbursements : 

Sandrles 85,923.78 


Total  disbursements. 


$  5.980,07.41 


Ledger  Assets. 

Book  value  of  real  estate I  8,808,976.28 

if ortgage  loans  on  real  estate 14,184,998.54 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. ...    5, 192,890. 67 
Loans  made  to  policy  holders  on  this  company's    policies 

assigned  as  collateral  4,416,694.89 

Premium  notes  on  policies  in  force 8,062,24 

Book  yalae  of  bonds  (excluding  interest) 22, 710. 900.84 

Cash  in  company's  office 160,497  02 


Total  ledger 


$49,982,484.43 


Non-LedgeT  Assets. 


Interest  due,  119, 827. 00  and  accrued,  $174, 777. 77  on  mortgages. .  $  194, 104. 77 

Interest  accrued  on  collateral  lo*ns 47,677.49 

Interest  accrued  on  premium  note?,  policy  loans  or  liens. 55, 208. 67 

Rente  due,  $26, 608. 77  and  accrued,  $980  on  company's  property 

orlease 27,533.77 


Total  Interest  and  rents  due  and  accrued. 


$     324,52470 


New  Business.     Renewals. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1903 $       91,463.84   $     227.990.79 

Gross  deferred  premiums  on  policies  in  force 

December  81,  1908 77,021.65         698,194.82 


Totals $ 

Deduct  loading 


168,484.99    $     921,185  61 
82,012.15  175,025.26 


Net  amount  of  uncollected  and  deferred  pre- 
miums  $ 


186,472.84    $     746,160.F5-$     882,688.19 


Gross  assets. 


DEDUCT  ASSETS  HOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value 


Total  admitted  assets. 


$51,189,642,81 


$       88,08a  54 
$51,151,561.98 


Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  of  December,  1908,  as  computed  by  the  company,  on 
the  combined  experience  table  of  mortality,  with  4  per  cent 
interest,  for  business  prior  to  January  1,  1903       $41,007,821.00 

Same  on  business  issued  after  January  1,  1908,  by  the  American 

mortality  table  with  8*£  per  cent  interest 688,754.00 

Same  for  reversionary  additions,  all  by  American  experience 

table,  8K  per  cent 1,151,925.00 

Same  for  annuities  (including those  in  reduction  of  premiums), 

4  per  cent,  $601,428;  B>£  per  cent,  $41,883 642, 756, CO 


Total  $43,410,766.00 

Net  reserve 


$43,440,756,00 
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Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  co a tingenoies I 

Liabilities  on  policies  canceled  upon  which  a  surrender  value 
may  be  demanded   

Claims  for  death  losses  due  and  unpaid $      17,284.27 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

and  not  due  21,680.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 80,010.00 

Claims  for  matured  endowments  due  and  unpaid  24, 280. 00 

Due  and  unpaid  on  annuity  claims,  involving  life  contingencies  8, 819. 94 


Total  policy  claims. 


Premiums  paid  in  advance,  inoluding  surrender  values  so  ap- 
plied  

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses, 
commissions,  medical  and  legal  fees  due  or  accrued 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred 
premiums 

Capital  stock 

Unassigned  funds  (surplus)  


803.b85.00 


150,582.00 


Total  liabilities 


147,880.21 

400,074.04 
280.80 


78,077.68 
1,000,000.00 
5,635,020.25 

151,151,501.98 


Exhibit  of  Policies. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  31st. 


Classification. 

Whole  Life 
Policies. 

Endowment 
Policies. 

Term  and  Other 
Policies    Includ- 
ing Return  Pre- 
mium Additions. 

No. 

▲mount. 

No. 

Amount. 

No. 

Amount. 

At  emd  of  previous  year  .. 

Revived  during  year 

Increased  during  year — 

6,047 

601 

20 

5,604 

21 
15 

$    10,870,968 

2,081,809 

60,612 

2,204 

41,884 

6,884 

157 

47,875 

02 
129 

t  110,958,445 

11,821,170 

428,528 

8,414 

4,909 

1,010 

25 

1     18,896,212 

8,809,988 

149,226 

2,000 

Totals  before  transfers 
Transfers,  deductions. 

$    19,011,608 

110,022 
118,961 

1126,210,558 

248,496 
482,099 

0,004 

07 
0 

1     22,417,878 

226,540 
28,000 

Balance  of  transfers. . . 

-    0 

"o;  058 

00 

+     8.889 

+  67 
47,442 

814 
685 
592 
823 

•  •  •  • 

+    189,201 

-01 

-    197,640 

Totals  after  transfers . . 

DEDUCT    CKA8KD: 

By  death 

1    19,019,907 

808,811 

887,441 

229,060 

41, 170 

1  123,895,759 

1,005,689 
1,407,074 
1,720,105 
1,700,221 
145,184 

6,948 

86 

1 

28 

694 

•  •  •  • 

1     22,219,888 

204,014 
4.000 

82 
102 

147,001 

2,240,040 
08,291 

Outstanding  end  of  year 

200 
5.808 

1         971,472 
18,048,485 

2,209 
45,178 

%     0,128,783 
117.207,020 

669 
6,284 

1       2,804,012 
19,666,821 
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EXHIBIT  OF    POLICIES—  OOKTIHUED. 


Classification. 


Additions  to 
Policies  by 
Dividends. 


Amount. 


Total  Numbers 
and  Amounts. 


No. 


Amount. 


At  end  of  previous  jeer. 

Issued  during  year 

Revived  during  year    . . 
Increased  during  year . . . 


Totals  before  transfers, 


Transfers,  deductions 
Transfers,  additions.. 


Balance  of  transfers  

Totals  after  transfers 

DEDUCT    CEASED: 


By  death 

By  maturity.. 
Bysurren  er. 

By  lapse 

By  decrease.. 


Total  terminated 
Outstanding  end  of  year. 


1,628,431 

225,680 

8,471 


t     1,762,582 


40,728 

41,880 

40,418 

1,006 


124,6710 
1,828,006 


61,000 
6,935 


69,048 


446 

686 

682 

1,524 


8,188 
66,856 


147, 748,  OH 

17, 008,661 

684,731 

7,618 


$    166.888,061 


1,704,602 
1,618.504 
2,246,080 
4,170,822 
254,606 


I       9,888,709 
156,490,288 


Miscellaneous  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  buMness  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement  ? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard  ? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  exoess  of  the  reserve  as  legally  computed  f  If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon*  the  mutual,  mixed  or  strictly  propri- 
etary plan? 

Answer.    Mutual 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital  ? 

Answer.  The  expenses  of  the  company  are  paid  by  its  lrsuranoe  department.  This 
exemption  forms  the  only  share  of  the  profits  of  the  insurance  department  of  the  company 
which  can  accrue  to  the  benefit  of  the  stockholders. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  bustnefs  of  the 
company? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  exoept  to  bring  bonds 
towards  par? 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  upon  the  policies? 

Answer.    None  on  new  business  since  1867. 
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Business  in  Iowa  During-  1908. 


Classification. 

No. 

Amount. 

Policies  on  the  lives  of  citizen*  of  said  state  in  force  December  31st 

462 
56 

$          885,626 

Policies  on  the  lives  of  citizens  of  said  state  issued  daring  the  year . . 

88,160 

Total 

518 
24 

$          028,785 
48,068 

Deduct  ceased  to  be  In  force  during  the  year  . . . .  .  .       ............. 

494 

I          880,762 

Classification. 


No. 


Amount. 


Losses  and  claims  unpaid  December  81st  previous  year. 
Losses  and  claims  incurred  during  the  year 


Total. 


Losses  and  claims  settled  during  the  year  in  cash 
Losses*  and  claims  unpaid  December  81st 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  dividends,  commissions  or  other  expenses,  $27, 630. 78. 


Premium  Note  Account 


Premium  notes,  loans  or  liens  on  hand  December  3 1st  of  pre- 
vious year I        8,284.66 

Received  during  the  year  on  old  policies 808.00 


Total. 


Deductions  during  the  year  as  follows : 

Used  In  payment  of  dividends  to  policy  holders $        1,087.08 

Redeemed  by  maker  in  cash 19.24 


Total  reduction  of  premium  note  account. 
Balance  of  note  assets  at  end  of  year 


9,088  58 


1,066.32 


8,082.24 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1S03,  of  the  condition  and  affairs  of  the 

PROVIDENT    SAVINGS  LIFE  ASSURANCE  SOCIETY  OF 

NEW   YORK, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Bdwabd  W.  8cott.  Secretary,  William  B.  Stevw*. 

Actuary,  Hknbt  Mora. 

[Incorporated,  February  25,  1875.  Commenced  business,  August  10, 1876.  ] 

Home  office,  316  Broadway,  New  York  Oily,  New  York. 

Capital  Stook. 

Amount  of  capital  stock  authorized $     100,  (XXX  00 

Subscribed  for 100,004X00 

Amount  of  capital  paid  up  in  cash 100,000.00 

Amount  of  net  ledger  assets,  December  81st  of  preTious  year. .    5, 548, 881. 66 

Income. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses, less  $1, 650  04  for  first  year's  reinsur- 
ance  \ $     767,508.00 

Total  first  year's  premiums  on  original 

policies $     767,598.00 

Surrender  values  applied  to  purchase  paid  up  in- 

lnsurance  and  annuities. 87,144.80 

Consideration  for  original  annuities  Involving 

life  contingencies 27,174.00 

Total  new  premiums $     831,916.80 

Renewal  premiums  without  deduction  for  com* 

missions  or  other  expenses,  less  $7, 162.89  for 

reinsurance  on  renewals $  2,697,207.77 

Dividends  applied  to  pay  renewal  premiums. 117, 096. 29 

Total  renewal  premiums ?,  814, 804. 06 

Total  premium  income 18,646,220.86 
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Consideration  for  supplementary  contracts  not 

involving  life  contingencies $       84,978.70 

Premium  notes,  loans  or  liens  restored  by  re- 
vival of  policies  1,884.78 

Interest  on  mortgage  loans .  $       28,861.68 

Interest  on  collateral  loans 260.00 

Interest  on  bonds  and  dividends  on  stocks 28, 964. 06 

Interest  on  premium  notes,  policy  loans  or  liens       109, 665. 88 

Interest  on  other  debts  due  the  company 26, 542. 49 

Rent  from  company's  property 214,655.52 


Total  interest  and  rents $     408,889.58 

Profit  on  sale  or  maturity  of  ledger  assets 68, 687. 99 

Deposits  by  tenants  as  security  for  rent 26. 00 


Total  income $  4,205,081.91 

Disbursem  ents. 

For  death  claims  (less $10,000  reinsurance) $  1,867,902.40 

For  matured  endowments 4,000.00 


Net  amount  paid  for  losses  and  matured  endowments $  1,871,902. 40 

For  annuities  Involving  life  contingencies 10, 827.68 

Premium  notes  voided  by  lapse 7,183.06 

Surrender  values  paid  in  cash 199, 825. 81 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities 87,144.80 

Dividends  paid  to  policy  holders  in  cash 21,610.04 

Dividends  applied  to  pay  renewal  premiums 117,096.29 

Total  paid  policy  holders,  $1,765,090.08. 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies 1,250.00 

Paid  stockholders  for  interest  or  dividends 6,972.00 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  $386,747. 84;  renewal  premi- 
ums, $184, 678.22 ;  on  annuities  (original),  $1, 097. 71 522, 518. 77 

Commuting  renewal  commissions 72,782.27 

Salaries  and  allowances  for  agencies,    including  managers, 

agents  and  clerks 89,288.20 

Agency  supervision,  traveling,  and  all  other  agency  expenses. .  182, 829.64 
Medical  examiners'  fees,  $62,194.88;  inspection  of  risks,  $17,- 

418.51 79,607.89 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employes 250,268.85 

Rent,  less  $448. 67  received  under  sub-lea  e 64,230.04 

Advertising,    $26,687.06;    printing  and  stationery,  $27,768.12; 

postage,  $23,240.95. 77,696.12 

Legal  expenses 25,087.72 

Furniture,  fixtures  and  safes 11,033.58 

Insurance  taxes,  licenses  and  department  fees 66,638.42 

Taxes  on  real  estate 28,861.86 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 132, 418. 60 

All  other  disbursements : 

Exchange,  $487.16;  expense,  $21,992.44;  deposits  as  security 

for  rent  returned  to  tenants,  $429.99 27,204.59 


Total  disbursements *  3, 868, 663. 18 
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Ledger  Assets. 

Book  value  of  real  estate $  2,006,380.18 

Mortgage  loans  on  real  estate S88.12S.44 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral ...  8, 500. 00 
Loans  made  to  policy  holders  on  this  company's  policies  as- 
signed as  collateral 2,088,982.37 

Premium  notes  on  policies  in  force,  of  which  17,882.97  is  for 

first  year's  premiums 220,281.32 

Book  value  of  bonds  (excluding  Interest),  $689,746.28;  stocks, 

$82,828.89 762,572.17 

Deposited  in  trust  companies  and  banks  on  Interest 810, 008. 02 

Oash  in  company's  office,  $28, 600. 40;  deposited  in  banks  (not  on 

interest),  $96,464.08 123,954.43 

Bills  receivable,  $863.28;  agents'  debit  balances  secured,  $50,- 

000.00;  unsecured,  $285,833.23 286,998.51 


Total  ledger  assets $  6.393,745.44 

Non-Ledger  Assets. 

Interest  due,  $2, 801. 80,  and  accrued,  $4, 899. 40,  on  mortgages  . .  $  7, 201. 20 

Interest  accrued  on  bonds  and  stocks. 9,778.(6 

Interest  accrued  on  collateral  loans 87.80 

Interest  due,  $1,812.00,  and  accrued,  $61,286.13,  on  premium 

notes,  policy  loans  or  liens 68,097.13 

Interest  accrued  on  other  assets 4,041.00 

Rents  accrued  on  company's  property  or  lease 7,000.04 


Total  interest  and  rents  due  and  accrued $      81,263.79 

.Market  value  of  real  estate,  over  book  value 173,619  82 

Market  value  of  bonds  and  stocks  over  book  value 43, 524.73 

Due  from  other  companies  for  losses  or  claims  on  policies  of 

this  company  relnsnred 37,143.00 

Preminms  in  transit  December  81,  1908,  und  since  received S7.TTo.00 

New  Business.     Renewals. 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1903 $        0,819.00$     228,830.00 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 81,  1908 81,846.00  226,166.00 


Total $       38,864.00    $     451,996.00 

Deduct  loading  60 and  6  per  cent 19,332.00  22,599.00 


Net  amount   of  uncollected   and    deferred 

premiums $       19,332.00    $     429,397.0.-1     413,Ti9.W 


Gross  assets $  7.281.8W- 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents' debit  balances,  not  secured $  235,333.23 

Bills  receivable 668.88 

Premium  notes  or  loans  on  policies  and  net  premiums  in  exoess 

of  the  net  value  of  their  policies 32,917.00 


Total $     28*,9lfc5l 


Total  admitted  assets $  6,9«,8S:.36 
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Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
Slat  of  December,  1903,  as  computed  by  the  insurance  depart- 
ment of  the  state  of  New  York,  on  the  combined  and  Amer- 
ican tables  of  mortality,  with  4  and  8%  per  bent  interest.  $  5,960,070.00 

Total. $5,969,070  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 7,491.00 


Net  reserve. 


Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  oomputed  on  the 
basis  of  4  per  cent  and  8%  per  cent  interest 

Liability  on  policies  canceled  and  upon  which  a  surrender 
value  may  be  demanded. 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 
and  not  due $ 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 
received 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 
company 


Total  policy  claims 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums  

Other  liabilities: 

Trust  funds  and  accrued  Interest 

Capital  stock. 

Unasslgned  funds  (surplus) 

Total  liabilities 


$5,962,479.00 

84,473.70 
7,378.57 


41,600.00 
56,316.00 
54,072.00 


151,888.00 


2.456.23 

21,525.23 
100,000.00 
622, 691. 53 


$6,952,887.28 


Exhibit  of  Policies. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  the  close  of  business  December  81st. 


Classification. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No. 


Amount. 


At  end  of  previous  year. 
Issued  during  year .... 

Revived  during  year 

Increased  during  year    . . 


Totals  before  transfers 


Transfers,  deductions 
Transfers,  additions . . 


Balance  of  transfers. 

Totals  after  transfers 

DEDUCT  CEASED .' 


By  death.   .  . . 
By  maturity.  . 
By  expiry 
By  surrender  . 

By  lapse 

By  decrease 


Total  terminated. 

Outstanding  end  of  year, 
Policies  reinsured , 


8,014 

8 

52 

7 

8,081 
6,022 


5,022 


18,103 


86 


$    19,958,524 

82,000 

116,200 

16,2t5 


$    20.12J.989 


6,573,542 


6,673,542 


247 
314 


647 
12,456 


$    26,690,581 


284,169 


731,970 
640,448 
152,447 


$      1,809,019 
24,887,512 


1,652 

41 

9 

1 


1,706 


617 


617 


2,820 


12 
4 


60 
55 


181 
2,189 


3,489,354 
86,800 
80,000 


8,605,654 


1,156,930 
1,156,980 


4,662,684 


40,000 

4,000 


152,000 

103,800 

11,561 


311,361 
4,851,283 
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Classification. 


Term  and  Other 
Policies,  Includ- 
ing Return  Pre- 
mium Additions. 


No. 


Amount. 


Total  Numbers 
and  Amounts. 


No. 


Amount. 


At  end  of  previous  year 

Issued  during  year 

Revived  during  year 

Increased  during  year 

Totals  before  transfers 

Transfers,  deductions 

Transfers,  additions 

Balance  of  transfers 

Totals  after  transfers.  

DEDUCT  CEASED: 

By  death 

By  maturity 

By  expiry 

By  surrender 

uy  lapse . . . .        ••....  . . . 

By  decrease 

Total  terminated 

Outstanding  end  of  year 

Policies  reinsured.  


27,071 

14,348 

111 

51 


41,576 

5,712 
78 


5,639 


85,937 


401 

6,809 

20 

2,987 


10,217 

25,720 

82 


$    07,191,310 

27,721,9*1 

307,026 

08,618 


*    95,288,989 

7,840,072 
109,000 


7,730,472 


$    87,556,467 


1,014,462 

15, 847  "687 

66,484 

1.874,884 

549,548 


$    18,853,015 

68,703,452 

868.500 


3P.737 

14,392 

172 

59 


61,360 


499 
4 

6,809 

327 

3,356 


90. 588, 188 

27,790,201 

453,225 

82,878 


10,995 
40,366 


•    118,915,562 


1,33$,  621 

4,000 

15,347.687 

95a  404 

2,619,127 

713,516 


I     20,973,355 
97,942,197 


Miscellaneous  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  ac- 
cording to  the  state  standard? 

Answer.    Yes 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?  If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.    No. 

Is  the  business  of  the  company  conduted  upon  the  mutual,  mixed  or  strictly  propri- 
etary plan? 

Answer.     Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  we 
of  real  or  guaranteed  capital? 

Answer .    Interest  at  7  per  cent  together  with  surplus  from  non-participating  policies. 

Does  any  offloer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company  ? 

Answer.     No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.     Tes,  by  payment  of  mortgages  on  real  estate. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  is 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.     Variabl  . 
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Business  in  Iowa  During'  1908. 


Classification. 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  81st 

440 
91 

631 

54 

%     971,862.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year . . 

119,480.00 

Total 

$  1,091,883.00 

Deduct  ceased  to  be  in  force  during  the  year 

110,907.00 

477 

$     980,425.00 

Classification. 


No. 


Amount. 


Losses  and  claims  unpaid  December  81st  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


Total   .     ..  

Losses  and  claims  settled  during  the  year,  in  cash,  $24, 500. 
Lowes  and  claims  unpaid  December  81st 


7 
7 
7 


24,500.00 


I       24.500.00 
24,500.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  532, 641. 68. 


Premium  Note  Account. 

Premium  note  loans  or  liens  on  hand  December  31st  of  pre- 
vious year $  181,579.31 

Received  during  the  year  on  new  policies,   17,882.97;  on  old 

policies,  $96,871.28 106,704.25 

Restored  by  revival  of  policies 1, 884. 78 

Total 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $  6,938.68 

Used  In  purchase  of  surrendered  policies 34, 812. 83 

Voided  by  lapse 7,188.06 

Redeemed  by  maker  In  cash 20,952.50 

Total  reduction  of  premium  note  account 

Balance  of  note  assets  at  end  of  year 


$     290,168.34 


69,887.02 


t     220,281.32 
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ANNUAL    STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs   of  the 

PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA, 

Organized  under  the  laws  of  the  State  of  New  Jersey,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa  pursuant  to  the  laws  thereof. 

President,  John  F.  Drydek.  Vice  President,  Lxsltb  D.  Ward. 

Secretary,  Edward  Gray.  Actuary,  Johr  K.  Uorb. 

[Incorporated,  1878.  Commenced  business,  1876.  ] 

Home  office,  761  to  769  Broad  Street,  Newark,  New  Jersey. 

Capital  Stock. 

Amoont  of  capital  paid  np  In  cash $2,000,000.00 

Amount  of  ledger  assets,  December  Slst  of  previous  year . . $56,  592,  495 ■* 

Income. 

First  year's  premiums  on  original  policies  with* 
out  deduction  for  commissions  or  other 
expenses,  less  $50, 719. 88  for  first  year's  rein- 
surance   ....  $7,058,154.01 

Surrender  values  applied  to  pay  first  year's  pre- 
miums.   4,867.06 


Total  first  year's    premiums  on  original 

policies. $  7,068,022.84 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities 27, 9*).  53 

Surrender  values  applied   to  purchase   paid  up 

insurance  and  annuities 648,  J00.  44 

Consideration  for  original  annuities  Involving 

life  contingencies 126,055.18 

Consideration     for    supplementary     contracts 

involving  life  contingencies 4,888.68 


Total  new  premiums $  7,860,462.62 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $85, 550.17  for 
reinsurance  on  renewals :  28,090,812.02 

Dividends  applied  to  pay  renewal  premiums ...         68, 595. 84 
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Surrender  values  applied  to  pay  renewal  pre- 
miums   t         2,388.89 

Renewal  premiums  for  deferred  annuities 2,203.33 


Total  renewal  premiums $28, 158, 949. 53 


Total  premium  Income $    38,028,402.20 

Consideration  for  supplementary  contracts  not 

involving  life  contingencies 45, 681.  CO 

Premium  notes,  loans  or  liens   restored    by  re- 
vival of  policies 20,119.01 

Interest  on  mortgage  loans :...$     525,219.92 

Interest  on  collateral  loans  —       167,278.61 

I  nterest  on  bonds  and  dividends  on  stocks 1,141, 896. 59 

Interest  on  premium  notes,  policy  loans  or  liens        88. 714. 17 
Interests  on  other  debts  due  the  company  and  on 

bank  balances 170,458.17 

Rent  from  company's  property,  including  1898,  - 

421. 40  for  company's  own  occupancy 778, 357. 36 


Total  interest  and  rents 2, 861, 918. 82 

Profit  on  snle  of  or  maturity  of  ledger  assets 69, 029. 22 

From  other  sources : 

Conscience  fund 25.00 


Total  income $    89,025,128.25V 

Disbursements. 

For  death  claims  .'less   $34 (,000  reinsurance), 

*9, 753, 123. 53 ;  additions.  $59, 334. 72 $9, 812, 458. 25 

For  matured  endowments  $30, 012 ;  addii  ions,  $228        30, 285. 00 


Net  amount  paid  for  losses   and    matured 

endowments $  9, 842, 69a  25 

For  annuities  involving  life  contingencies 89, 086. 09 

Surrender  values  paid  in  cash  227,482.68 

Surrender  values  applied  to  pay  new  premiums,   $4,887. 9. ;  to 

pay  renewal  premiums,  $2,338.89 7,203.82 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities 648,000.44 

Dividends  paid  to  policy  holders  In  cash 688,893.77 

Dividends  applied  to  pay  renewal  premiums 63, 695. 84 

Di  vldends  applied  to  purchase  paid  up  additions  and  annuities .  27, 990. 58 

Total  paid  policy  holders,  $11, 554, 899. 47. 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies 22,868.24 

Paid  stockholders  for  interest  or  dividends  200, 000.00 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  $8,677,042.43;  renewal 
premiums,  $3, 455, 121. 56 ;  on  annuities  (original ),    $6, 254 . 45 ; 

(renewal),  $74.97        7,188,493.40 

Commuting  renewal  commissions 115,580.68 

Salaries  and  allowances    for  agencies,    including  managers, 

agents  and  clerks 2,786,765.85 

Agency  super vison,  traveling  and  all  other  agency  expenses. . .       245, 726.02 
Medical  examiners' fees,  $571,227.50;  inspection  of  risks,  $12,- 

791.71 584,019.21 
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Salaries  and  all  other  compensation  of  officers  and  home  office 

employes I  1,232, 070.95 

Rent,  Including  $888, 421. 40  for  company's  own  occupancy,  less 

$560. 60  received  under  sub-lease 589,990.42 

Advertising,  5107,878.86;  printing  and  stationery,  $317,988.02; 

postage,  exchange  and  express,  $103,818.68 589,13050 

Legal  expenses 86,484.41 

Furniture,  fixtures  and  safes 116,589.81 

Insurance  taxes,  licenses  and  department  fees  000,990.96 

Taxes  on  real  estate 161,665.42 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 302,881.73 

Loss  on  sale  or  maturity  of  ledger  assets 833,233.15 

All  other  disbursements : 

Law  libraries,  $1,082.60;  appraising  fees,  $200.50;  sundry 
general  expenses,  $108,662.80;  depreciation  market 
value  of  real  estate,  827,404.20 197.935.50 


Total  disbursements $38,049,124.8 

Ledgrer  Assets. 

Book  value  of  real  estate,  unincumbered,  $11, 818. 007, 94;  Incum- 
bered. $800,222  17 $12,118,230.11 

Mortgage  loans  on  real  estate,  first  liens       13,188,291.49 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. . .    5, 781, 776 .  00 

Loans  made  to  policy  holders    on    this    company's    policies 

assigned  as  collateral 1,827,805.79 

Premium  notes  on  policies  in  force 280,429.29 

Book  value  of  bonds  (excluding  interest),  $25, 87$,  Ul.  62;  stocks, 

$2,855,240 28.728,851.62 

Deposited  in  trust  companies  and  banks  on  Interest 0, 801, 788. 51 

Cash  In  company's  office,  $188,685.20;  deposited  in  banks  (not 

on  interest),  $074,824.45 808,359.71 

Bills  receivable 2,378.18 


Total  ledger  assets $88,908,499.00 

Non-Ledger  Assets. 

Interest  due,  $20,980.27,  and  accrued,  $282,644.90,  on  mort- 
gages  $     259,405.17 

Interest  ascrued  on  bonds  and  stocks 190, 478.34 

Interest  due  on  collateral  loans       18,787.29 

Interest  due,  $05. 16  and  accrued,  $1,997.01,  on  premium  notes, 

policy  loans  or  liens      2,002.70 

Rents  due,  $5,076.17,   and  accrued,  $12,774,72,  on  company's 

property  or  lease 17.849  89 


Total  interest  and  rents  due  and  accrued $     488»SC-*5 

Market  value  of  bonds  and  stocks,  over  book  value GT2,  WS.W 

New  Business.     Renewal*. 

Groe 8  premiums  due  and  unreported  j  Industrial  $     2, 898. 10    $     389, 101 .  29 
on  polices  in  f oi  ce  Dec.  31,   1V08. . .   1  Ordinary. .      78, 064. 89  542, 792. 84 

Gross  deferred  premiums  on  policies 
In  force  December  31,  1903 Ordinary.     492, 295. 41       1, 672,09a  08 

Tntft1a  J  Industrial  $     2,392.10    S     339,101.29 

loia,fl lOrdinary..    588,860.80       2,114,888.50 

Dednot  loadin*  \  Industrial,  50  per  cent. .  $     1, 190. 08    $     109, 55a 04 

Deduct  loading j  Ordinary,    20percent..    118,070.00  422,970.70 

Net  amount  of  uncollected  and  ( Industrial.  $     1, 190.  OS   $     109, 55a  06 1  •  a  «.t-  «s  71 
deferred  premiums. ?  Ordinary..    464,080.24       1,091,908.80*  * -**"' 
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All  other  assets : 

Furniture,  fixtures  and  safes $     964,001.26 

Stationery  and  printed  matter 107,428.21 

Law  libraries 7,036.68 


Gross  assets $72,685,071.85 

DEDUCT   ASSETS    NOT    ADMITTED. 

Supplies,  stationery,  printed  matter,  $107, 423. 21 ;  furniture,  fix- 
tures and  safes,  5384,001.26;  law  libraries,  17,096.68 $  478,461.05 

Bills  receivable 2,878.  J  8 

Book  value  of  ledger  assets  over  market  value,  viz :  real  estate  40,472.82 

Total $      580,812.05 


Total  admitted  assets $72,994,760.80 


Liabilities. 

Net  present  value  of  all  outstanding  policies  in  force  on  the 
81st  day  of  December,  1906,  as  computed  by  the  company 
according  to  the  actuaries'  table  of  mortality,  with  4  per 
cent  interest  on  policies  issued  prior  to  January  1,  1901,  and 
The  American  experience  table  of  mortality,  with  8  per  cent 
interest  on  policies  issued  subsequent  to  December  31,  1900.  $57,260, 961. 00 

Same  for  reversionary  additions 93.2C2.00 

Same  for  annuities  (including  those  in  reduction  of  premiums) 
according  to  the  actuaries*  table  of  mortality,  with  4  per 
cent  interest  on  annuities  issued  prior  to  January  1,  1901, 
and  the  experience  table  of  mortality,  with  8%  per  cent 
interest  on  annuities  issued  subsequent  to  December  81, 
1900 488,494.00 

Special  reserve 8,480,004.00 


Total $61,880,721.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 200,107.00 


Net  reserve $61,130,614.00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the 
assumption  of  interest  rates  as  follows :  On  policies  issued 
prior  to  1901,  4  per  cent ;  on  income  policies,  8J4  per  cent ; 
on  all  other  policies,  8  per  cent 116,006.05 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

and  not  due $  278,868.60 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 115,890.65 

Claims  for  matured  endowments  due  and  unpaid 2, 078. 00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 52,796.98 

Due  and  unpaid  on  annuity  claims,  involving  life  contingencies  50. 00 


Total  policy  claims $     449,679.17 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies 200.00 

Premiums  paid  In  advance,   Including   surrender  values  so 

applied 285,116.84 


202 


IOWA   INSURANCE    REPORT. 


Salaries  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses, 
commissions,  medical  and  legal  fees,  due  or  accrued 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums  

Dividends  apportioned,  payable  to  policy  holders  daring  1804. . 

Other  liabilities: 

Unearned  interest  on  policy  loans 

Interest  accrued  on  mortgage  on  company's  property  loca- 
ted at  165  Market  street,  Newark,  N.  J 

Rents  paid  In  advance 

Capital  stock 

Unassigned  funds  (surplus) 


Total  liabilities 


$      134,751.64 


44,386.41 
857.  94 


33,806.17 

66d.67 

27;.  75 

2,000,000.00 

8.103,396.17 

$72,394,759.80 


Exhibit  of  Policies. 


ORDINARY  BUSINESS. 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  the  ordinary  policy 
account  as  it  stood  at  the  close  of  business  December  81st. 


Classification. 


Whole  Life 
Policies. 


Endowment 

Policies 


No. 


Amount. 


No. 


Amount. 


At  end  of  previous  year , 

Issued  during  year 

Revived  during  year 
Increased  du  ingyear  . 


Totals  before  transfers , 


Transfers,  deductions 
Transfers,  additions  .. 


Balance  of  transfers. . . 
Totals  after  transfers. 


DEDUCT  OBABED: 


By  death 

By  maturity 
By  expiry 
By  b  or  re  ude  r 

by  lapse 

By  decrease . . 


Total  terminated 
Outstanding  end  of  year 
Policies  reinsured  . 


165,474 

62,890 

3,6d6 


232,000 
8,180 


8,180 


223,820 


1,513 


806 

20,126 

9 


22,454 

201,366 

108 


$194,515,824 

6*,  a/7, 884 

3,124,2*2 

855,880 


$267,282,880 
8,648,491 


8,648,491 
$258,584,889 

2,478,970 


1.111,066 

14,886,927 

172.722 


$    18,599,675 

239.984,714 

2.629.359 


42,222 

23,968 

1,166 


67,856 
997 


997 


66,859 


264 
86 


467 

5.951 

6 

6,723 

69,636 

10 


$     44,657.469 
20.0Ki.4Ul 

849.41? 

382,831 


$     66.9iS.ll5 
1.077.19U 


1, 077.180 


$     64,835,924 


296,  &W 
32.0W 

'  5&6»4 

3,616.222 
4*.  51* 


$       4.546,185 
60,289,743 

16?.00q 
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EXHIBIT  OF  POLICIES— CONTINUED. 


Classification. 

Term  and  Other 
Policies,  Includ- 
ing Return  Pre- 
mium Additions. 

Additions  to 
Policies  by 
Dividends. 

Total  Numbers 
and    Amounts. 

No. 

Amount. 

Amount. 

No. 

Amount. 

7,818 

8,168 

50 

$   12,286,078 

8,602,871 

127,724 

87,400 

$         125,708 
61,488 

215,000 

00,026 

4,861 

$   250,568,574 

97,055,506 

4,101,488 

766,620 

Totals  before  transfers 

10,540 

$   21,058,077 

Transfers,  deductions 

Tr*n«f«rfi,  Bdditf  <mi?     .......        .... 

0,177 

9,725,681 

Balance  of  transfers 

0,177 

0,726,681 

■ 

•  •  •  •  •  •  ■ 

Totals  after  transfers 

10,717 
54 

$  80,788,758 

78,280 

i2,007,7i6 

14,072 

855,675 

56,105 

$        187,147 

1,7711 
228 

800,806 

1,881 

86 

0,866 

1,277 

26,500 

85 

$   854,386,222 

DEDUCT  CEASED: 

By  death .'.. 

2,855,250 

By  maturity 

82,818 

By  expiry .  ~          

0,866 
4 

428 

21 

12,007,716 

By  surrender  .  

8,578 

1,680,700 

By  lapse     

19,908,824 

By  decrease 

278,426 

Total  terminated  ..... 

0,868 

0.840 

21 

$    18,911,888 

16,866,870 

8S2.000 

$            5,571 

181,576 

282 

80,  <M5 

270,851 

184 

$     87.068,810 

Outstanding  end  of  year 

317, 822, 008 

Policies  reinsured 

8,628,641 

INDUSTRIAL  BUSINESS. 

The  following  is  a  correct  statement  of  the  busine  *s  of  the  year  on  the  industrial  policy 
account  as  it  stood  at  the  close  of  business  December  31st. 


Classification. 


Whole  Life 
Policies. 


Endowment 
Policies. 


No. 


Amount. 


No. 


Amount. 


At  end  of  previous  year *. 

Issued  during  year 

Revived  during  year 

I  ncr  eased  durln  g  y  ear 


Totals  before  transfers 

Totals  after  transfers 

DEDUCT  CEASED: 


By  death 

By  expiry  — 
By  surrender 

By  lapse 

By  decrease . . 


Total  terminated 

Outstanding  end  of  vear. 


4,511,271 

1,247,226 

147,880 


5,006,877 


5,905,877 


69,818 


33,911 

825,228 

4,056 

083,013 

4.072,864 


$540,001,728 

150,687,175 

18,596,277 

14,673,198 


$728;  858, 878 


$723,858,873 


7,802,086 


6,495,564 
108,648,129 

88,571 


$122,529,300 
601.829.073 


89,422 

67.621 

2,854 


159,897 


159,897 


1,117 


180 

46,181 

16 


47,444 
112,458 


$       7,816,668 

6,172,291 

258,804 


$     14,247.258 


$     14,247,253 


89,912 


12,891 

4,161.009 

485 


4,264,837 
9,982,916 
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EXHIBIT  OF  POLICIES— CONTTNUT5D. 


Classification. 


Term  and  Other 
Policies,  Includ- 
ing Return  Pre- 
mium Additions. 


Additions  to 
Policies  by 
Dividends. 


Total  Numbers 
and    Amounts. 


No 


Amount 


Amount. 


No 


Amount. 


At  end  of  previous  year , 
Issued  during  year . 

Revived  during  year 

Increased  during  year  .. 


Totals  before  transfers. 
Totals  after  transfers  . . 


DEDUCT  CEASED! 


By  death 

By  expiry 
By  surrender 
By  lapse 
By  decrease  . . 


Total  terminated . 


Outstanding  end  of  year 


91,489 
8,149 


94,638 


94,883 


1,494 
144 


1,861 


3,499 
91.139 


$     2,642,126 
99,047 


S     2,741,172 


S     2,741,172 


51,289 
10,240 


59,274 


I        120,758 
2.620.419 


8,759 


2 


8,761 


7 


66 

186 


259 
8,502 


4,692,182 

1,317.996 

150,284 


6,160,412 


72,429 

144 

84,041 

871,409 

5,988 


9560,464,26s 

166,858,513 

18,854,683 

14,073,198 


963,966 

5,176,460 


1740, 85a  560 


7,443,194 

16.240 

6,606,521 

112,8091414 

148,  »0 


9126,914,649 
613.986.910 


Miscellaneous  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reseve  as  legally  computed'  If  *o, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.     No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie- 
tary plan? 

Answer.    Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  twe 
of  real  or  guaranteed  capital? 

Answer.     Not  limited. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company. 

Answer.     No.    Except  regular  agent's  oommisson. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
toward  par? 

Answer.     No.    Except  by  actual  expenditures  on  properties. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  Dotes 
or  other  form  of  lien,  on  the  policies? 

Answer.  On  first  year's  premiums,  company  makes  no  loans.  On  renewal  premium*, 
company  loans  on  ordinary  policies  f  r  m  60  to  100  per.  cent  of  reserve,  according  to  form 
of  policy  and  years  in  force. 
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Business  in  State  of  Iowa  Darin?  10O8. 


Classification. 

Indus  r  rial  Policies. 

Ordinary  Policies. 

No. 

Amount. 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in 
force  December  81st  of  previous  year 

Policies  on  the  lives  of  citizens  of  said  state 
issued  during  the  year 

19,707 
13,403 
33,110 
10,246 

$2,242,569,00 
1,611,216,00 

1,381 
806 

I  1,484,204,00 
875  6*3.00 

Total 

Deduct  ceased  to  be  in  force  during  the  year 

13,853,784.00 
1,205,964.00 

2,187 
430 

$2,309,827.00 
407,805.00 

Policies  in  force  December  31st 

22.8A4 

12. 647. 820.-0 

1,757 

1  1,902,0X2.00 

Classification. 


No. 


Amount. 


No. 


Amount. 


and  claims  unpaid  December  81st  of 

previous  year 

Losses  and  claims  incurred  during  the  year 


Total. 


Losses  and  claims  nettled  during  the  year,  in 
cash  


Losses  and  claims  unpaid  December  81st. 


18 
214 


227 

220 

7 


S      1.258.50 
17,878.89 


$     19,131.89 

18,680.14 
451.75 


1 
9 


10 


10 


I  500.(0 

8, 445. 10 


8,945.10 


8,945.10 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses:  Industrial,  $96,296.55;  ordinary, 
$63,848.14. 


Premium  Note  Account. 

Premium  notes,  loans  or  liens  on  hand  December  81st  of  previous 

year $  179,694,68 

Received  during  the  year  on  old  policies 165,818.09 

Restored  by  revival  of  policies 20,119.01 

Total ■. 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims I  2,281.28 

Used  in  purchase  of  surrendered  policies 55,766.  J8 

Used  in  payment  of  dividends  to  policy  holders 1,318  68 

Redeemed  by  maker  in  cash 19,841.16 

Total  reduction  of  premium  note  account 

Balance  of  note  assets  at  end  of  year 


f      365,631.78 


79,202.44 


I      2S6, 429.29 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

SECURITY  MUTUAL  LIFE  INSURANCE  COMPANY, 

Organized  tinder  the  laws  of  the  State  of  New  York  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Chas.  M.  Turiteb.  Vice  President,  W.  G.  Phelw- 

Registrar,  Chas.  A.  La  Dux.  Actuary.  D.  8.  Dickiksoh. 

[Incorporated,  November 6,  1886.  Commenoed business,  Januarys,  1887-1 

Home  office,  Phelps  building,  Bingham  ton,  New  York. 

Amount  of  net  ledger  assets  December  81st  of  previous  year. .  .$  1, 837, 193. 08 

»  Inooxne. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses   $     840,96a  26 

Total  first  year's  premiums  on  original 

policies $     840,960.26 

Consideration   for  original  annuities  Involving 

life  contingencies 2,400.00 

Total  new  premiums $     848,800.26 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses 868,516.51 

Dividends  applied  to  pay  renewal  premiums ....  4, 585.00 

Surrender  values  applied  to  pay  renewal  pre- 
miums   846.57 

Total  renewal  premiums $      868,448.08 

Total  premium  Income  $1,211,808.34 


Consideration  for  supplementary  contracts  not 

i  Involving  life  contingencies 13,435,25 

Premium  notes,   loans  or  liens  restored  by  re- 
vival of  policies 79.12 

Interest  on  mortgage  loans $  16, 471. 61 

Interest  on  collateral  loans 1,060.13 

In terest  on  bonds  and  dividends  on  stocks 17, 574. 26 

Interest  on  premium  notes,  policy  loans  or  liens  9, 625. 10 
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Interest  on  other  debts  doe  the  company $ 

Bent  from  company's  property 

Total  interest  and  rents 

From  other  sources: 

Registration,     $1,944.44;    exchange,    $8,188; 
policy  exchange,  $548, 468. 80 

Total  income 


2,918.56 
4,975.22 


52,619.87 


553,535.74 


$  1,831,478.32 


Disbursements. 


For  death  claims,  $883,452.66;  additions,  $1,111.80 

Premium  notes  voided  by  lapse    , 

Surrender  value  paid  in  cash.. , 

Surrender  values  applied  to  pay  renewal  premiums 
Dividends  applied  to  pay  renewal  premiums 


•  •  ■  •  • 


Total  paid  policy  holders,  $418, 758. 96. 

Paid  for  claims  on  supplementary  contracts  not  Involving  life 
contingencies 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  $268,468.06;  renewal  pre- 
miums, $51, 578.84 ;  on  annuities  (original),  $170. 00  

Salaries  and  allowances  for  agencies,  including  managers, 
agents  and  clerks 

Agency  supervision,  traveling,  and  all  other  agency  expenses. 

Medical  examiners' fees,  $42, 498. 00;  inspection  of  risks,  $9,678.26 

Salaries  and  all  other  compensation  of  officers  and  home  office 
employes 

Rent 

Advertising, .  $6,855.02;  printing  and  stationery,  $7,261.68; 
postage,  $5,824.20 

Legal  expenses 

Furniture,  fixtures  and  safes 

Insurance  taxes,  licensed  and  department  fee9 

Taxes  on  real  estate    

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements : 

General  office  expenses;  $12,644.61;  exchange,  $6,080.89; 
collections,  $22,703.83;  Investigation,  $4,287.94;  accident 
Interest  paid,  $1,896  78;  agents' balance  charged  off,  $14,- 
899. 02;  account  Merchants  bank,  $80.77  


884,568.96 

2,091.62 

22,171.80 

846.57 

4,685.00 


1,125.00 


815,211.40 

84,081.41 
20,218.26 
62,171.26 

57,768.12 
12,280.78 

19,440.80 
2,288.03 
1,278.12 

22,858.75 
1,575.82 
1,681.70 
3,427.75 


61,493.34 


Total  disbursements. 


$1,069,999.99 


Ledger  Assets. 


Book  value  of  real  estate,  unincumbered,  $48,706.45;  in- 
cumbered, $51,000 9 

Mortgage  loans  on  real  estate,  first  liens,  $848,079.21 , 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. . . 

Loans  made  to  policy  holders  on  this  company's  policies  as- 
signed as  collateral      

Premium  notes  on  policies  in  force,  of  which  $*?,  832. 18  is  for 
'  first  year's  premiums 

Book  value  of  bonds  (excluding  Interest), 

Deposited  in  t  rust  companies  and  banks  on  interest 


99,706.45 

843,079.21 

43.200.00 

683,702.43 

14,124.53 
590,735.00 
156,422.24 
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Gash  in  company's  office,  $8, 686. 43 ;  deposited  in  banks  (not  on 

interest),  15,315.63 $       18,231.56 

Agents1  debit  balances,  secured 154,414.90 


Total  ledger  assets $  2,008, 876.41 


Non-Ledger  Assets. 

Interest  due,  $675. 00.  and  accrued,  $5, 717.90  on  mortgages $  6. 862. 90 

Interest  accrued,  S3, 574, 58  on  bonds  and  stocks 3,574.58 

Interest  accrued,  $425.03  on  collateral  loans       425.03 

Interest  accrued,   $18,082.76  on  premium  notes,  policy  loans  or 

.liens 18,082.76 

Rents  due,  $406. 82  and  accrued,  $441. 16  on  company's  property 

or  lease        847.98 


Total  interest  and  rents  due  and  accrued $      29,374.15 

Market  value  of  real  estate  over  book  value 3.098.3 

New  Business.  Renewals. 
Oro&s  premiums  due  and  unreported  on  policies 

in  force  December  81,  1008 $        3,371.26    $       74,366.31 

Gross  deferred  premiums  on  policies  in  force 

December  31,1006 33,495.68  56,545.24 


Total $       36,866.04    $      180,911.55 

Deduct  loading,  20peroent 7,373.38  26,182.31 


Net  amount  of  uncollected   and    deferred 

premiums I       29,403.56    $      104,729.24-$      134.222.* 


Gross  assets t  2,26526691 


Deduct  Assets  not  Admitted. 

Agents'  debit  balttnces,  not  secured  $  154,414.99 

Premi  m  notes  or  loans  on   policies  and  net    premiums  in 

excess  of  the  net  value  of  their  policies 00,646.01 

Book  value  of  ledger  assets  over  market  value,  viz:    Bonds  22,835.00 


Total S     27*,W.» 


Total  admitted  assets $  1,988, 87D.01 


Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
8 1st  of  December,  1003,  as  oomputedby  the  New  York  In- 
surance Department,  on  the  combined  and  American  ex- 
perience tables  of  mortality,  with  8,  8%  and  4  per  cent  in- 
terest  $  1,284,67?.  00 


Total $  1,284,578.00 

Net  reserve $  1,«J.5».» 
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Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the 
company 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

and  not  due  $       18,258.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 5,000.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 8,000.00 


8       6  >,  548. 26 


Total  policy  claims . 


Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied   

Salaries,  rents,  office*  expenses,  taxes,  bills,  accounts,  bonuses, 
commissions,  medical  and  legal  fees,  due  or  accrued 

Unassigned  funds  (surplus) 


Total  liabilities. 


8       26,258.00 

4,580.20 

19,251.45 

601,714.07 

8  1,088,870.01 


Exhibit  of  Polioiea. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  the  close  of  business,  Deetmber  81st. 


Classification. 

Whole  Life 
Policies. 

Endowment 
Policies. 

Term  and  Other 
Policies,  Includ- 
ing Return  Fire-  - 
mium  Additions. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

At  end  of  previous  year 

8,486 

9 

296 

8     5,874,660 

2,544 

446,881 

8,760 

1,268 

786 
54 

8     1,561,810 

968,294 

49,450 

1,500 

14,856 

6,160 

20 

21,026 
3,608 

8     28,901,006 

9,157,608 

53,000 

526 

Totals  before  transfers. 

8,791 

8     6,828,165 

2,098 

8     2,680,554 

8     83,112,184 
6.924,522 

8,606 

6,024,522 

Balance  of  ti*an*»feif .  - 

8,608 

6,924,522 

8,606 

5,924.622 

Totals  after  transfers.. 

DEDUCT  OEASBO: 

7,894 
150 

8    12,250,687 
823,900 

2,098 
10 

8     2,580,664 
11,000 

17,422 
15 

8     82,187,612 
87,800 

65 
8,983 

188,874 

8,154,249 

151,609 

1 
834 

5,000 

880 

896,500 

889.500 

97,850 

Outstanding  end  of  rear. 

4,148 
8,246 

8     8,768,682 
8,487.065 

840 
1,758 

8         406,500 
2,174,054 

850 
17,072 

8       1,029,650 
31,157,W2 

14 
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XXHIBIT  OF  POLI 01  KB- COSTM  USD. 


Classification. 


Additions  to 
Policies  by 
Dividends. 


Amount. 


Total  Numbers 


No. 


At  end  of  previous  year 
Issued  during  yeai 
Berlved  during  jt 
Inerensed  during  year .   ... 

Totals  before  transfers 


Transfers,  deductions, 
Transfers,  additions.  . 


Balance  of  transfers ... 

Totals  after  transfers 

DEDUCT  CEASED: 


By  death 

By  maturity 
By  surrender 
By  lapse 
By  decrease  . 


Total  terminated. 
Outstanding  end  of  y< 


vr. 


800,061 


6m  061 


1, 
607.718 


10,604 

6,946 

810 


86,900 


176 

66 
4,897 


4,888 
28,071 


101188.441 
647,771 
674,896 


$     47,887.904 


874,  Oft 
188,874 


ft*  969 


$       6,801,189 

48.888,784 


Miscellaneous  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  oloae  of  business  December 
filst  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  aoeord- 
ng  to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  rosorvo  as  legally  computed?  If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie- 
tary plan? 

Answer.    Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    No  stockholders. 

Does  any  officer,  director  or  trustee  reoeive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  la 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.    Up  to  26  per  cent  on  certain  forms  of  policies. 
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Business  In  Iowa  During  1908. 


Classification. 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  81st  of 

110 
91 

$     164,480.00 
129,023.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year. . . 

Total 

201 
SO 

$     284,402.00 

i 

66,260.00 

161 

$     216,162.00 

Classification. 

• 

No. 

Amount. 

Xiossos  and  claims  unpaid  December  81st  of  previous  year 

1 

S        1.000.00 

Total 

1 
1 

$        1,000.00 
1,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  18, 696. 93. 


Premium  Note  Aoeount 

• 

Premium  notes,  loans  or  liens  on  hand  December  81st  of  pre- 
vious year $        9,268.67 

Becctved  during  the  year  on  new  policies,  $2, 474. 17;  on  old  pol- 
icies, $4, 899. 19.   6,878.86 

Restored  by  revival  of  policies 79.12 

Total..... 

Deductions  during  the  year  are  as  follows : 

Voided  by  lapse $        2,014.84 

Redeemed  by  maker  in  cash. 76.78 

Total  reduction  of  premium  note  account 

Balance  of  note  assets  at  end  of  year 


16,216.16 


2,001.62 


$       14,124.68 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

SECURITY   TRUST  AND  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of  tbe 

State  of  Iowa,  pursuant  to  the  laws  thereof . 

President,  Robert  B.  Pattison.  Vice  President,  Thomas  Bbadltt. 

Secretary, I.  O.  Gabvmrick.  Actuary,  BbnkstM.  Blxhl. 

[Incorporated,  May  25,  1871.  Commenced  business,  July  15, 18951 

Home  office,  1011  Chestnut  street,  Philadelphia,  Pennsylvania. 

Capital  Stook. 

Amount  of  capital  stock  authorized $     600,000.00 

Subscribed  for 481,600.00 

Amount  of  capital  stock  paid  up  in  cash 481,600.00  » 

Amount  of  net  ledger  assets,  December  81st  of 

previous  year 1, 746, 827.83 

Inoome. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses  $     114,056.69 


Total  first  year's  premiums  on  original 

policies $     114,865,60 

Surrender  values  applied  to  purchase  paid  up  in- 
surance and  annuities    22,855.00 

Consideration  for  original  annuities  Involving 

life  contingencies 1, 066, 10 


Total  new  premiums $  189,295.79 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses 708,697.61 

Renewal  premiums  for  deferred  annuities 86. 50 


Total  renewal  premiums $     706,634.11 

Total  premium  inoome $     845,929.90 

Premium  notes,  loans  or  liens  restored  by  revival 

of  policies 276. 8& 

Interest  on  mortgage  loans $        5,457.96 

Interest  on  collateral  loans 880. 60 
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Interest  on  bonds  and  dividends  on  stocks $  12,676.66 

Interest  on  premium  notes,  policy  loans  or  liens  17, 460. 63 
Bent  from  company's  property,  including  $18,000 

for  company's  own  occupancy 206, 074. 95 


Total  interest  and  rents $     242,900,69 

Profit  on  sale  or  maturity  of  ledger  assets 1,572.02 

From  other  sources : 

Profit  and  loss  protested  checks  redeemed. . .  $        1, 585. 85 

Total  income $  1,092,264.34 

Disbursements. 

For  death  claims $  864,516.48 

Premium  notes  voided  by  lapse 5,596.48 

Surrender  values  paid  in  cash 28,804.18 

Surrender  values  applied  to  purchase  paid  up  Insurance  and 

annuities 22,355.00 

Premiums  returned  to  policy  holders 948.50    . 

Total  paid  policy  holders,  $417, 214. 69. 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies 2,935.00 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  $92,076.21;  renewal  premi- 
ums, $41,965.65. 184,061.86 

Commuting  renewal  commissions 4,300.00 

Salaries  and  allowances  for  agencies,   including  managers, 

agents  and  clerks 5,122.85 

Agency  supervision,  traveling,  and  all  other  agency  expenses.  2, 505. 28 
Medical   examiners'    fees,     $11,251.00;    inspection    of    risks, 

$5,279.86. 16,580.86 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employes 47,797.80 

Bent,  including  $  18, 000  for  company's  own  occupancy 21, 205. 87 

Advertising,  $6, 170. 60 ;  printing  and  stationery,  $12, 048.90;  post- 
age, $1,628.40 19,842.90 

Legal  expenses 7,570.09 

Furniture,  fixtures  and  safes 2,891.14 

Insurance  taxes,  licenses  and  department  fees 19,026.97 

Taxes  on  real  estate 25,253.60 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 52, 462. 89 

Loss  on  sale  or  maturity  of  ledger  assets 250.00 

All  other  disbursements: 

Interest,   $68,960;  expense,   $7,618.80;  expressage,  $618.15; 

profit  and  loss- protested  checks,  $472.50 77,539.45 


Total  disbursements $     856,810.65 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $  1,240,500.00 

Mortgage  loans  on  real  estate 139, 998. 69 

Loams  secured  by  pledge  of  bonds,  stocks  or  other  collateral  . .  6, 208. 50 
Loans  made  to  policy  holders  on  this  company's  policies  as- 
signed as  collateral     .   ...: 125,903.85 

Premium  notes  on  policies  in  force 61,597.40 

Book  value  of  bonds  (excluding  interest),  $258,458.88;  stocks, 

$29,387.60 287,840.88 


214  IOWA   INSURANCE   REPORT. 


Deposited  in  trust  companies  and  banks  on  interest $       10,426.0? 

Cash  in  company's  office,  $2, 117. 17 ;  deposited  in  banks  (not  on 

Interest),  $38,552.62 88,609.70 

Bills  receivable,  $2, 870. 68 ;  agents'  debit  balances,  unsecured, 

$46,787.02 49,157.70 

Company's  stock,  $18,603;  suspense,  $2,148.64;  contingent  re- 
version, $2,880.20 28,478.74 


Total  ledger  assets $1,080,781.22 

Non-Ledger  Assets. 

Interest  due,  $2, 881,  and  accrued,  $1, 685. 16,  on  mortgages $  8, 016. 16 

Interest  accrued  on  bonds  and  stocks 5,016.62 

Interest  accrued  on  collateral  loans 172.68 

Interest  accrued  on  premium  notes,  policy  loans  or  liens 6, 080. 73 

Rents  6,286.78 


Total  interest  and  rents  due  and  accrued $      21,822.8? 

Market  value  of  real  estate  over  book  value 247,800.00 

Market  value  of  bonds  and  stocks  over  book  value 8,969.17 

New  Business.  Renewals. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1903. $       20,064.63 

Gross  deferred  premiums  on  policies   in  force 

December  31,  1908 $       18,176.22  77,150.88 


Totals $       18,176.22    $       97,214.61 

Deduct  loading,  15  per  cent 2,726.48  14,582.18 


Net  amount  of  uncollected  and  deferred  pre- 
miums  $       15,449  79    $       82,682.83-$       98,082.12 

All  other  assets : 

Cash  in  course  of  transmission 1,655-06 


Gross  assets $2,858,28(171 

DEDUCT  ASSETS  NOT  ADMITTED. 

Company's  stock  owned $       18,500.00 

Agents'  debit  balances,  not  secured 6, 586. 46 

Bills  receivable 2,370.68 

Book  value  of  ledger  assets  over  market  value,  viz: 

Suspense  account 2,148.54 


Total 29,564.68 


Total  admitted  assets $  2,828.73106 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  of  December,  1903,  as  computed  by  the  insurance  de- 
partment of  Pennsylvania,  on  the  American  table  of  mor- 
tality, with 8  per  cent  interest  $  1,651,836.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)  1,652. 00 


Total $  1,653,037.00 


Net  reserve $  l.Ot&CST.OQ 
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Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the 
Interest  tables  at  8  per  cent  interest 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

andnotdue $       16,032.20 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 12,501.69 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 2,600.66 


Total  policy  claims. 


Premiums  paid  in  advance,  including  surrender  values  so 
applied 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonusus, 
commissions,  medical  and  legal  fees,  due  or  accrued 

Other  liabilities: 

Interest  accrued,  $12, 864.16;  special  fund  to  meet  contingent 

liabilities,  $60,000 

Capital  stock 

Unassigned  funds  (surplus) 


$       28,868.00 


Total  liabilities 


$     81,888.45 

1,880.20 
8,087.50 


62,854.16 

600,00000 

48,211.72 

$  2,828,726.08 


Exhibit  of  Policies. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  81st : 


Classification. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No. 


Amount. 


At  end  of  previous  year. 

Issued  during  year 

Bevived  during  year  ... 
Increased  during  year  .. 


Totals  before  transfers . 


Transfers,  deductions 
Transfers,  additions  .. 


Balance  of  transfers. 

Totals  after  transfers 

DEDUCT  OSASXD: 


By  death 

By  expiry 
By  surrender 

By  lapse 

By  decrease.. 


Total  terminated 

Outstanding  end  of  year. 


4,606 

956 

80 

5 


5,788 

9 
9 


5,788 


118 

14 

119 

720 

8 


979 

4.754 


8,768,807 

1,882,448 

174,828 

12,000 


$    10,838,078 

12,500 
18,000 


500 


$    10,888,578 


245,869 

6,050 

266,681 

1.164.5C5 

20,000 


1,702,666 
8.681,028 


1,254 

828 

18 

4 


2,099 

11 
11 


2,099 


25 


24 

807 

8 


857 
1.742 


2,587,512 

1,212,678 

26,750 

10,000 


8,886,885 

22,500 
22,000 

—500 


8,886,885 


54,667 


49.800 

474,691 

7.500 


588,658 
R.  249. 677 
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EXHIBIT  OF  POLICIES— CONTINUED. 


Classification. 


Term  and  Other 
Policies,  Includ- 
ing Return  Pre- 
mium Additions. 


No. 


Amount. 


Total  Numbers 
and  Amount*. 


No. 


Amount. 


At  end  of  previous  year . 

Issued  during  year     

Revived  during  year 

Increased  during  year  . 


Totals  before  transfers 


Transfers,  deductions. 
Transfers,  additions  .. 


Balance  of  transfers 

Totals  after  transfers 

DEDUCT  CEASED. 


By  death  .... 
tJy  expiry.... 
By  surrender 

By  lapse 

By  decrease.. 


Total  terminated . . . . . 
Outstanding  end  of  year 


2,718 

860 

80 


8,117 


8,117 


5 

6 

16 

116 


4,800,463 

008,607 

84,460 


$     5,608,460 


$       6,602,40 


7,600 

21,800 

51,700 

288,821 


141 
2,87* 


918,821 
6.78.688 


8,086  |$ 
2,1*7  ' 
128  ! 
9 


10,250,771 

8,2113,573 

288,10) 

22.000 


r 


10,048  4      10.7tt.878 


148 
20 

168 
1.142  I 
11  I 


1.477  <$ 
0.472  1$ 


807,826 
27.860 

808,181 

1,877,617 

27,600 


2,806,044 
17,161.838 


Misoellaneous  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  Btate  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?  If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie- 
tary plan? 

Answer.    Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.  Interest  savings  over  and  above  8  per  cent,  and  savings  from  expense 
loading. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.    None  on  first  year,  20  per  cent  thereafter. 
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Business  in  Iowa  During-  1*908. 


"Classification. 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  31st  of 

84 
84 

$          116,857 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year 

50,081 

Total 

118 
15 

$          168.888 

16,000 

108 

$          151,088 

Classification. 

No. 

Amount. 

Xjosses  and  claims  unpaid  December  81st  of  previous  year 

1 
1 

$             1,500 

5,000 

Total 

•Losses  and  claims  settled  during  the  year,  in  cash 

2 
2 

$             6,500 
6,500 

Premiums  collected  or  scoured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $6, 605. 43. 


Premium  Note  Acoount. 

Premium  notes,  loans  or  liens  on  hand  December  81st  of  pre- 
vious year $  15,420.99 

.Received  during  the  year  on  old  policies 46,429.91 

fiestored  by  revival  of  policies 84.08 

Total $       60,934.98 

Deduction  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $  229.85 

Voided  by  lapse 8,194.88 

Redeemed  by  maker  in  cash 41(561.84 

4 

Total  reduction  of  premium  note  account $       44,986.52 

Balance  of  note  assets  at  end  of  year $       15,948.46 
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ANNUAL    STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

STATE  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Indiana  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Andrew  M.  Sweeney.  Vice  President,   Samuel  Quinr. 

Secretary,  Wilbur  S.  Wtnn.  Actuary,  Wilbur  S.  Wyhw. 

[Incorporated,  September*,  1894.       Commenced  business,  September  21,  1804.] 

Home  office,  Newton  Clay  pool  building,  Indianapolis,  Indiana. 

Amount  of  net  ledger  assets,  December  8lst  of  previous  year ...  $  1, 894, 275. 70 

Inoome. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses, less  $974.90  for  first  year's  reinsur- 
ance  $     711,08a  51 

Surrender  values  applied  to  pay    first    year's 

premiums 17,705.19 

Total  first  year's  premiums  on  original 

policies $     729,828.70 

Surrender  value*  applied  to  purchase  paid  up 

insurance  and  annuities 1,968.58 

Total  new  premiums $     731,892.88 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses 895,690.52 

Dividends  applied  to  pay  renewal  premiums ....         89, 040. 1 1 

Total  renewal  premiums $     984, 680. 68 

Total  premium  Income $  1,065.922.91 

Interest  on  mortgage  loans $  56,256. 96 

Interest  on  collateral  loans 488.45 

Interest  on  premium  notes,  policy  loans  or  liens  28, 857. 87 

Interest  on  other  debts  due  the  company 2, 208. 14 

Total  Interest  and  rents $       82,805.42 

From  other  sources : 

Rebate  on  internal  revenue 201.94 

Totalincome $  I^IM-H" 
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Disbursements. 
For  death  claims $     288,288.16 


Net  amount  paid  for  loaaes  and  matured  endowments $  238, 288. 16 

Premium  notes  voided  by  lapse  (and  contingent  credits) 26, 14a  02 

Surrender  values  paid  in  cash 51,088.78 

Surrender  values  applied  to  pay  new  premiums 17,705.19 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities 1,068.58 

Dividends  paid  to  policy  holders  in  cash 1,175.0ft 

Dividends  applied  to  pay  renewal  premiums 89,040.11 

Total  paid  policy  holders,  $878, 406. 72. 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  $878, 848, 58;  renewal  premi- 
ums, $75,027.28 448,875.76 

Salaries  and  allowances   for  agencies,  including  managers, 

agents  and  clerks 80,708.01 

Agency  supervision,  traveling,  and  all  other  agency  expenses.  81, 759. 81 

Medical  examiners'  fees,  $25,226. 84 ;  inspection  of  risks,  $9, 015. 96  84, 289. 80 
Salaries  and  all  other  compensation  of  officers  and  home  office 

employes 89,072.50 

Rent 9,694.85 

Advertising,   $5,781.02;  printing  and  stationery,    $18,687.74; 

postage,  $4,295.24 28,714.00 

Legal  expenses 8,888.76 

Furniture,  fixtures  and  safes 4,195  90 

Insurance  taxes,  licenses  and  department  fees 24,468.68 

Taxes  on  investments 8,774.87 

Expenses  (other  than  taxes)  on  investments 686.01 

All  other  disbursements : 

Miscellaneous  expenses,  $5, 145. 61 ;  discount  on  premiums 

paid  in  advance,  169.06 5,214.69 


Total  disbursements $  l,093,58o.45. 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $  8,351.24 

Mortgage  loans  on  real  estate,  first  liens 1,858,896.98 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral ...  18, 100. 00 
Loans  made  to  policy  holders  on  this  company's  policies  as- 
signed as  collateral  ..  . 419,475.87 

Premium  notes  on  policies  in  force 85,542.03 

Deposited  in  trust  companies  and  banks  on  interest    144, 764. 60 

Gash  in  company's  office,  $10,952.00;  deposited  in  banks  (not 

on  Interest,  $31,525.56 42,477.56 

Agents'  debit  balances,  unsecured 87, 144.74 


Total  ledger  assets $  2,049,232.52* 

Non-Ledger  Assets. 

Interest  due,  $  135. 00,  and  accrued,  $  19. 603.55  on  mortgage 4 ....  $       19, 744. 65 
Interest  accrued  on  collateral  loans 184.28 


Total  interest  and  rents  due  and  accrued $       19,928.83. 
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New  Business.     Renewals. 
-Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1903 $     205,188.41    $       64,669.70 

Gross  deferred  premiums  on  policies  in  force 

December  81,  1906 7,840.49  40,369.56 

Totals $     212,978.90   $     104.899.82 

Deduct  loading 119,268.18  24,980.79 

Net  amount  of  uncollected  and    deferred 

premiums $       98,710.72   $       79,908.53—$     173,619.15 

Gross  assets $2,242,780.60 

Deduot  Assets  not  Admitted. 

-Agents'  debit  balances,  not  secured  ....... $87,144.74 

Total  admitted  assets $  2,206, 685. » 

Liabilities. 

-Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

81st  of  December,  1908,  as  computed  by  the  independent 

insurance  department  on  the  actuaries'  combined  experience 

and  American  experience  table  of  mortality,  with  4  and  8 

per  cent  Interest    $  1,769,651.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)  419. 00 

Total $1,760,070.00 

'Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 418.00 

Net  reserve $  1,759,667.00 

'Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

and  not  due $       12,000.00 

Claims  for  death  losses  whioh  have  been  reported  and  no  proofs 

received 25,500  00 

-Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company , 10,000  00 

Total  policy  claims  47,500.00 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied   8.286.14 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bon- 
uses, commissions,  medical  and  legal  fees,  due  or  accrued-. .  8, 660.00 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums   1,00674 

'Unasslgned  funds  (surplus) 390, 571  to 

Total  liabilities $2,206,635.8* 
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Exhibit  of  Polioiea. 

1  he  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
'stood  at  dose  of  business,  December  81st. 


Classification. 


Whole  Life 
Policies. 


Endowment 
Policies. 


No. 


Amount. 


No. 


Amount. 


At  end  of  previous  year 

Issued  during  year 

Revived  during  year 
Increased  during  year. . 


Totals  after  transfers, 


DEDUCT  CEASED: 


By  death 

By  expiry 

By  surrender. 

By  lapse 

By  decrease. . . 


Total  terminated 

Outstanding  end  of  year. 


6,267 

288 

74 

1,877 


7,461 


44 


172 
631 


747 
6,704 


$  16,621,628 

997,828 

286,600 

4,874,616 


$  22,628,907 


184,092 


667,600 
1,667,806 


$    2,868,897 
20,?70.0?0 


289 

2d 

1 

106 


871 


1 

68 


69 
812 


826,860 
84,600 
2,000' 
199,000 


661,960- 


2,000 
85,600< 


$  87,600 

474.860- 


EXHIBIT  Of  POLIOIES—  CONTINUED. 


Classification. 


Term   and  Other 
Policies  Including 
Return  Premium 
Additions. 


No. 


Amount. 


Total  Numbers 
and  Amounts. 


No. 


Amount. 


At  end  of  previous  year. 
Issued  during  year 
Revived  during  year .... 
Increased  during  year. . , 


Totals  after  transfers . 


DEDUCT  CEASED: 


By  death 

By  expiry — 
By  surrender. 

By  lapse 

By  decrease. . 


Total  terminated 

Outstanding  end  of  year . 


6,218 

6,288 

84 

167 


12,642 


46 

1,446 

196 

505 

1,991 


4,183 
8,469 


$  19,201,879 

14,364,724 

108,000 

418,000 

11,719 

6,497 

109 

2,189 

$84,067,108 

J 88, 810 
2,499,000 

884,751 
1,282,250 
5, 106, 116 

20,464 

90 

1,446 

369 

1.094 

1,991 

$  9,868,927 
24,228,176 

4,989 
15,475 

$  86,049,262 

16,8P6,662 

845,600 

6,486,616 

*  57,278,020 


270,902 
2.499.U00 
1,444,257 
2,985,155 
5, 106, 116 

$  12,805,424 

44,972.598 


Miscellaneous  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes. 
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Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?  If  so* 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri* 
-etary  plan? 

Answer.    Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  beads 
towards  par? 

Answer.     No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notet 
•or  other  form  of  lien,  on  the  policies? 

Answer,    No  part  of  first  year's  premiums,  and  not  exceeding  roaorio  on 


Business  in  Iowa  During:  1908. 


Classification. 

No. 

Amount 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  31st  of 

Policies  on  the  lives  of  citizens  of  said  state  Issued  during  the  year. . 

18 

$    niaaoo 

18 
6 

$    liinaoo 

85,800  00 

12 

$     flo.rao.oo 

Classification. 

No, 

Amount. 

flosses  and  claims  incurred  during  the  v«ar  -  -......,.,.,...,...-  r ., , 

Total 

Premiums  collected  or  secured  in  oashand  notes  or  credits  without  any  deduction  for 
iosses,  dividends,  commissions  or  other  expenses,  $12, 248. 26. 

Premium  Note  Aooount. 


Premium  notes,  loans  or  liens  on  hand  December  81st  of  pre- 
vious year $       28,197.21 

Received  during  the  year  on  old  policies 91,0*0.68 


Total 


Deductions  during  the  year  as  follows: 

Voided  by  lapse       

Redeemed  by  maker  in  cash 


Total  reduction  of  premium  note  account 
Balance  of  note  assets  at  end  of  year , 


$     U7,«T.8I 


$       28,980.80 
6?,73&86 


$     si,n&8i 

35,  «** 
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ANNUAL    STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

STATE  MUTUAL  LIFE  ASSURANCE  COMPANY, 

Organised  under  the  Uwi  of  the  State  of  Massachusetts  made  to  the  Auditor  of    State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  A.  G.  Bullock.  Vice  President,  Thomas  H.  Gags. 

Secretary,  H.  M.  Wittbb.  Actuary,  Bdwabd  J.  Babtellb. 

(Incorporated,  March  Id,  1844.  Commenced  business,  June  1,  1845. 

Home  office,  840  Main  street,  Worcester,  Massachusetts. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year . .  $20, 020, 044. 68 

Income. 

First  year's  premiums  on  original  policies  with* 
out  deductions  for  commissions  or  other  ex- 
penses, less  818, 164. 60for  first  year's  reinsur- 
ance  $     460,688.06 


Total  first  year's  premiums  on  original 

policies.... $     450,628.06 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities 107,827.47 


Total  new  premiums $     6684866.68 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $86, 829. 22  for 
reinsurance  on  renewals 2,760,297,28 

Dividends  applied  to  pay  renewal  premiums 883, 681. 72 


Total  renewal  premiums $8,098,828.95 


Total  premium  income $     8,652,184.47 

Consideration  for  supplementary  contracts  not 

Involving  life  contingencies 46, 100. 75 

Interest  on  mortgage  loans  $  147.104.47 

Interest  on  collateral  loans 86,871.70 

Interest  on  bonds  and  dividends  on  stock 667,844.78 

Interest  on  premium  notes,  policy  loans  or  liens  80, 040. 76 

Interest  on  ether  debts  due  the  company 10, 888. 88 
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Discount  on  claims  paid  in  advance $ 

Rent  from  company's  property,  Including  $20, 000 


for  company's  own  occupancy. 


46.70 


110,293194 


Total  interest  and  rents 

* 

Profit  on  pale  or  maturity  of  ledger  assets 


991,074.63 
107,006.05 


Total  income. 


$     4,796,9tt» 


Disbursements. 


For  death  claims  (leas  $30, 000  reinsurance),  $1, 141, 043. 10;  addi- 
tions $22,841.24    ,....$  1,163,884.34 

For  matured  endowments,  $178, 908 ;  additions,  $7, 606. 181, 606. 00 


Net  amount  paid  for  losses  and  matured  endowments $  1, 845, 892. 84 

Premium  notes  voided  by  lapse 274.00 

Surrender  values  paid  in  cash 890.859.67 

Dividends  paid  to  policy  holders  in  cash 14, 154.93 

Dividends  applied  to  pay  renewal  premiums 388,531.7* 

Dividends  applied  to  purchase  paid  up  additions  and  .annuities  107, 887. 47 

Total  paid  policy  holders,  $2, 192, 040. 18. 

Paid  for  claims  on  supplementary  contracts  not  involving;  life 

contingencies 2,177.00 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  $245,878.88;  renewal  pre- 
miums, $198, 784. 40 444,618.28 

Commuting  renewal  commissions 9,721.98 

Salaries  and  allowances  for  agencies,   including  managers, 

agents  and  clerks 62,440.42 

Agency  supervision,  traveling,  and  all  other  agency  expenses.  6, 106.00 

Medical  examiners'  fees,  $80,067.50;  inspection  of  rfeks,  $5,000.  85,087.50 
Salaries  and  all  other  compensation  of  officers  and  home  office 

employes 70,619.74 

Rent,  including  20, 000 for  company's  own  occupancy 44,718.50 

Advertising,  *4,440.26;  printing  and  stationery,  $17,666.59;  post- 
age, $7,257.76. 29,864.61 

Legal  expenses 8, 697. 83 

Furniture,  fixtures  and  safes 7,299.95 

Insurance  taxes,  licenses  and  department  fees 65, 078. 37 

Taxesonreal  estate 20,741. CO 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 34, 467.82 

Loss  on  sale  or  maturity  of  ledger  assets. 27,023.69 

All  other  disbursements: 

Sundry  Items  of  expense 43,682.75 


Total  disbursements. 


$^10^8B8.8T 


Ledger  Assets. 


Book  value  of  real  estate,  unincumbered $  1,691,150.00 

Mortgage  loans  on  real  estate,  first  liens . .  .  8,386, 843. 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.. .       551, 033.00 
Loans  made  to  policy  holders  on  this  company's  policies  as- 
signed as  collateral 1,942,760.00 

Book  value  of  bonds  (excluding  Interest),    $10,926,659;  stocks 

$2.601001 18,527,680.00 

Deposi ted  in  trust  companies  and  banks  on  interest 452, 818. 26 
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Cash  In  company's  office $        2,518.88 

Loads  to  corporations 158,760.00 


Total  ledger  assets 121.718,087.11 

Non-Ledger  Assets. 

Interest  due,  $8,06*63,  and  accrued,  $87,088.01,  on  mortgages  $  45,180.24 

Interest  accrued  on  bonds  and  stocks 189,966.02 

Interest  due,  $625. 00  and  accr  aed,  $8, 684. 66  on  collateral  loans.  7, 209. 66 
Interest  due,  $1, 987.02  and  accrued  $81, 299. 61  on  premium  notes, 

policy  loans  or  liens 88,286.68 

Bents  due,  $1, 017. 68  and  accrued  S9, 888  94  on  company's  prop- 
erty or  lease 10,906.62 


Total  interest  and  rents  due  and  accrued $     286,458.07 

Market  value  of  bonds  and  stocks,  over  book  value 714, 651 .00 

New  Business.    Renewals. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1908. $        9,186.89    $     252,416.20 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1908 85,615.91  802,828.03 


Total $       44,752.80    $     555,289.23 

Deduct  loading,  20 per  cent 8,950.56  111,047.85 


Net  amount  of  uncollected  and  deferred  pre- 
miums  $       85,802.24    $     444,191.88-$     479,993.62 


Gross  assets $28,194,129.80 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

31st  of  December,  1908,  as  oomputed  by  the  Massachusetts 

insurance  department  on  the  acturaries'  table  of  mortality, 

with  4  per  cent  Interest  on  policies  Issued  prior  to  January 

1,  1901,  and  on  the  American  table  of  mortality  with  8%  per 

cent  interest  on  policies  issued  since  January  1 ,  1901 $19, 919, 566. 00 

Same  for  reversionary  additions 904,788.00 


Total $20,824,804.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 108,910.00 


Net  reserve $20,720,894.00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies $       55,332.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received J 68,456.00 

Claims  for  death  losses  and  other.policy  claims  resisted  by  the 

company 4,500.00 


Total  policy  claims 72,956. 00 


}S 


226 


IOWA   IN8DRANCB   REPORT. 


Premiums  paid  In  advance,  including  surrender  values  so 
applied 

Dividends  or  other  profits  due  policy  holders,  inolnding  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums, viz :  Dividends  of  1902  and  1906  left  with  company, 
withfaccumulations 

Dividends  apportioned,  payable  to  policy  holders  during  1904. 
(Payable  on  5-year  dividend  policies  of  1899) 

Dividends  apportioned,  payable  to  policy  holders  subsequent 
to  1904: 

On  5-year  dividend  policies  issued  in  1900 

On  5-year  dividend  policies  issued  in  1901 

On  5-year  dividend  policies  issued  in  1902 

Unassigned  funds  (surplus) 

Total  liabilities 


49,  moo 


37,160.01) 
41,  £6. 00 


18.656,00 

13,968. 00 

11,473.00 

2, 178L  481.80 

123. 194, 1»*> 


Exhibit  of  Policies. 

The'followlng  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  a*  it 
stood  at  the  close  of  business  December  81st. 


Classification. 


Whole  Life 
Policies. 


Endowment 
Policies. 


No. 


Amount. 


No. 


Amount. 


At  end  of  previous  year 

Issued  during  year 

^Revived  during  year 
increased  during  year  . . 


Totals  before  transfers 


Transfers,  deductions 
Transfers,  additions.. 


13,288 

2,929 

22 


•  •  •  •  •  ■ 


Balance  of  transfers 

Totals  after  transfers 

DEDUCT  CEASED: 


By  death 

By  maturity  . 
By  expiry 
By  surrender 

By  lapse 

By  decrease.. 


Total  terminated 

Outstanding  end  of  year. 
Policies  reinsured 


10,289 

4 

18 


9 
1*248 

189 


4 

215 
827 


1,285 
15,018 


$83,517,261 

7,592,227 

70,806 

85,782 


$  43,216,515 

16,600 
28,000 


12,600 


$48,228,015 


582,080 


10,600 

387,286 

1,927,881 

852,849 


$    8,100.045 

40,007,970 

768,600 


19,949 

1,801 

5 

1 


21,756 

7 
5 


2 


21,754 


187 
70 


442 
814 


1,018 
20,741 


$   51.822, 547 
3,518,4* 

7.0UU 
24.SI4 

$   64,873,^1 

18,000 
W.5U) 


1,5ft 


$   54.873,04! 


060,85* 
178, 797 


927.MT 
581. 5* 
417. SOB 

68,102, 01« 


IOWA   INSURANCE   REPORT. 


227 


EXHIBIT  OF  POLICIES— CONTINUED. 

4 


Classification. 

Term  and  Other 
Policies,  Includ- 
ing Return  Pre- 
mium Additions. 

Addition  to 
Policies  by 
Dividends. 

Total  Numbers 
and    Amounts. 

No. 

Amount. 

Amount. 

No. 

Amount. 

At  end  of  previous  year 

Revived  daring  year 

1,674 

694 

4 

$    4,647,718 

1,812  664 

11,850 

1,890 

$    1,471,471 
199,586 

8i,811 

6,824 

81 

1 

$    92,958,982 

13,123,907 

88,655 

Increased  daring  year 

61,686 

Totals  before  transfers 

2,172 

8 
1 

$    6,478,117 

16,000 
6.000 

Balance  of  transfers 

7 

11,000 

Totals  after  transfers 

DEDUCT  CEASED: 

By  death 

2,166 
9 

$    6,462,117 

• 

14,000 

$    1,671,057 

28,480 

7,606 

21,648 

88,978 

40,167 

886 

70 

87 

761 

1,846 

29 

$  106,288,280 
1, 280, 168 

By  maturity  . , 

181,402 

By  expiry 

88 
104 
206 

29 

i82,682 

856.705 

588,824 

96,510 

164,780 

1.660,066 

By  lapse 

8,047,455 

868,062 

Total  terminated 

880 
1,786 

$    1,190,221 

5,271,896 

12*.  000 

$        91,561 
1,679,496 

2,628 
87,589 

$     7,161,862 

99,061,878 
1.151,600 

Miscellaneous  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.    No.    No  amount  required  or  included  in  liabilities. 

lathe  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie- 
tary plan? 

Answer.   Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.     No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.    One  fourth,  one  half  or  three  fourths  of  current  year's  pemium  in  form  of 
premium  notes  due  in  three,  six  or  nine  months  on  policies  issued  prior  to  Hay  1,  1898. 
None  on  policies  Issued  since  Hay  1,  1898. 
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Business  in  Iowa  During  1908. 


Classification. 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  81st 

HI 
50 

$   204,284.00 

Policies  on  the  fives  of  citizens  of  said  state  issued  daring  the  year . . 

77.I&.U) 

Total   

101 

36 

126 

$   282,07100 

50,008.00 

S  225.470.1" 

Classification. 

No. 

Amount. 

» 
« 

3 

$      2,806-M 

Total 

3 
3 

S       2.908.&4 

2.30B.M 

....  •     •■  •• 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
lo  aes,  dividends,  commissions  or  other  expenses,  $8,061.45. 


ANNUAL   STATEMENT 


For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

TRAVELERS  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of  Stale  sf 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 


President,  S.  C.  Dunham. 

Secretary,  John  E.  Morrts, 


Vice  President,  John  B.  Luwjkh. 
Actuary,  H.  J.  Messenger. 


[Incorporated,  June  17,  1863. 


Commenced  business,  April  1,  1864.] 


Home  office,  56  Prospect  street,  Hartford,  Connecticut. 


Capital  Stock. 


Amount  of  capital  paid  up  in  cash $  1,000,000.00 

Amount  of  net  ledger  snots,  December  81st  of 

previous  year 34,846,683.80 


IOWA    INSURANCE    REPORT.  229 


Income. 

Accident  and  health  premiums  less  $41, 608. 06  re- 
insurance   S  5, 089, 817.  .v5 

First  year's  premiums  on  original  policies  with- 
out ded  actions  for  commissions  or  other  ex- 
penses, less  $18,886.60  for  first  year's  reinsur- 
ance         623,020.92 


Total  first  year's  premiums  on  original 

policies  $  5,717,388.27 

Consideration  for  original  annuities  involving 

life  contingencies 42, 400. 41 


Total  new  premiums $  5,750,807.68 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $125, 001. 06  for 
reinsurance  on  renewals $8,682,062.80 

Surrender  values  applied  to  pay  renewal  pre- 
miums   828.50 

Renewal  premiums  for  deferred  annuities 1, 128. 02 


Total  renewal  premiums $  8,688,500.82 


Total  premium  income $9,808,317.00 

Consideration  for  supplementary  contracts  not 

Involving  life  contingencies 408,004.00 

Interest  on  mortgage  loans $     899, 507. 59 

Interest  on  collateral  loans 85,266.24 

Interest  on  bonds  and  dividends  on  stocks 1 ,  068, 915, 85 

Interest  on  premium  notes,  policy  loans  or  liens  119, 668. 48 

Interest  on  other  debts  due  the  company 66, 275. 75 

Discount  on  claims  paid  in  advance       2, 112. 18 

Rent  from  company's  property,  Including  $15,000 

for  company's  own  occupancy 74,615.26 


Total  interest  and  rents $1,760,660.80 

Profit  on  sale  or  maturity  of  ledger  assets 107, 011. 73 

From  other  sources : 

Profit  and  loss 1,906.46 


Total  income $11,670,«89.99 

Disbursements. 

Accident,  death  and  Indemnity  claims  $1,685,451.07 

For  death  elaims — 1,714,689.62 

For  matured  endowments  (less  $28, 210  reinsurance) 877, 815.59 


Net  amount  paid  for  losses  and  matured  endowments $  8,727,956. 28 

For  annuities  involving  life  contingencies 20, 087. 92 

Surrender  values  paid  in  cash 186,261.16 

Surrender  values  applied  to  pay  renewal  premiums 328.50 

Total  paid  policy  holders,  $8,984,638.86. 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies 20,859.61 

Paid  stockholders  for  Interest  or  dividends . .  250, 000. 00 

Expense  of  claim  adjustments—accident,   $17,005.15;  employ- 
era'  liability,  $288, 608. 86 ;  health,  $156.81 ;  life,  $1, 668. 04  . . .  309, 127. 86 
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Commissions  and  bonuses  to  agents  (less  commission  on  reinsur- 
ance), first  year's  premiums,  $299,788.61;  renewal  pre- 
miums, $173,671.56;  on  annuities  (original),  $2, 148.86;  (re- 
newal), $40.82;  accident,  $1,364,016.29 $1,880,660.06 

Commuting  renewal  commissions 5,560.00 

Salaries  and  allowances  for  agenoles,  including  managers, 

agents,  and  clerks 272,071.08 

Agency  supervision,  traveling,  and  all  other  agency  expenses.         83,388.91 
Medical  examinerB,  fees,    $188,179.06;  inspection  of  risks,  $87,- 

677.84 176,837.27 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employee. 208,861.49 

Rent,   Including  $15,000  for  company's  own  occupancy,   less 

$82, 000  received  under  sub-lease 71,282  06 

Advertising,   $82,114.96;  printing  and   stationery,  $86,162.85; 

postage,  $82,895.85 200,66a  16 

Legal  expenses s. 28,697.18 

Furniture,  fixtures  and  safes,  $29, 148. 16 ;  expense,  88, 878. 79. . . .         67, 526.95 

Insurance  taxes,  licenses  and  department  fees 145,500.04 

Taxes  on  real  estate,  $22,664.84;  taxes  on  capital  stock,  $26,- 

427.56 40,012.40 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 100, 542.56 


Total  disbursements $  7.822.-W.4I 

Ledffer  Assets. 

Book  value  of  real  estate,  unincumbered $  790,138.54 

Mortgage  loans  on  real  estate,  first  liens. 8,079,606.06 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. . .  990, 787. 20 

Loans  made  to  policy  holders  on  this  company's  policies  as- 
signed as  collateral 2,415,925.00 

Premium  notes  on  policies  in  force 7,910.08 

Book  value  of  bonds  (excluding  interest),  $20, 278, 674. 65 ;  stocks, 

$4,547.664.81 24,821,888.96 

Deposited  in  trust  companies  and  banks  on  interest 1, 538, 883*65 

Cash  in  company's  office,    $7,986.84;  deposited  in  banks  (not 

on  interest),  $26,474.95 88,441.79 

Agents' debit  balances,  secured 22,561.74 


Total  ledger  assets $»,•*,«*  ^ 

Non-Ledger  Assets. 

Interest  accrued,  but  not  due  on  mortgages $     120,004.35 

Interest  accrued  on  bonds  and  stocks 190,610.98 

Interest  accrued  on  collateral  loans 8,568.06 


Total  interest  and  rents  due  and  accrued I    819.0*- * 

Market  value  of  bonds  and  ptocks  over  book  value 374.2*-* 

New  Business.  Renewals. 
Gross  premiums  due  and  unreported  on  life 

policies  in  force  December  81,  1908. $       10, 891. 85    $  800, 067. 64 

Gross  deferred  premiums  on  life  policies  in  force 

December  81,1908. 54.605.51  488,007.79 


Total .....$       64,907.86    $      738,165.43 

Deduct  loading  7.35  per  cent 4,777.80  58,887.66 


Net  amount  of  uncollected  and  deferred  pre* 

roiums $       60,220.06    $     679,277.77-$     7».4tf  * 


Gross  assets $4Q,1JM1 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents' debit  balances  not  secured $       22,561.74 


Total  admitted  assets $40, 105, 849. 8fr 


Liabilities. 

Reserve  for  accident  and  health  claims $  2,224,266.72 

Net  present  value  of  all  the  outstanding  policies  in  force  on 
the  8lat  of  December,  1908,  as  computed  by  the  company, 
on  the  American  experience  table  of  mortality,  with  8%  per 

cent  interest 29,667,618.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)       189, 486. 00 


Total 181,971,864.42 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 719,151.00 


Net  reserve $81,262,218.7* 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the 
company 1,702,367.00' 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and 

not  due  $       82,800.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 96,907.51 

Claims  for  matured  endowments  due  and  unpaid 2, 456.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 101,05a  00 

Liability  claims  against  employers,  including  $246,726.86  esti- 
mated expenses 1,111,880.00 


Total  policy  claims 1,894,598.51 

• 

Premiums  paid  in  advance,  Including  surrender  values  so  ap- 
plied   30,766.9fc 

Cost  of  collection  on  uncollected  and  deferred  premiums,  in  ex- 
cess of  the  loading  thereon 6,592. 14- 

Salaries,  rent,  office  expenses,  taxes,  bills,  accounts,  bonuses, 

commissions,  medical  and  legal  fees,  due  or  accrued 90, 000. 0O 

Other  liabilities: 

Additional  reserve,  liability  department 400,000.00 

Capital  stock 1,000,000.00 

Unassigned  funds  (surplus) 4,229,816.10 


Total  liabilities $40,106,849.80 
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Exhibit  of  Policies. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  81st. 


Classification. 


Whole  Life 
Policies. 


Endowment 
Policies. 


No. 


Amount. 


No. 


Amount. 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year  . . . 
Increased  during  year . , 


Totals  before  transfers 


Transfers,  deductions. 
Transfers,  additions  .. 


Balance  of  transfers 

Totals  after  transfers 

DEDUCT  C EASED 


By  death 

By  maturity.. 

By  expiry 

By  surrender 

By  lapse 

By  decrease . . , 


Total  terminated 

Outstanding  end  of  year. 
Policies  reinsured 


80,968 

8,070 

82 


34,690 

206 

41 


166 


34,525 


467 


818 
«28 


1,706 

82,817 

268 


I    80,126,605 

9,448,179 

118,024 

21,060 


$    89,713,868 

458,476 
68,779 


884,607 


S    89,829,171 


1,196,087 


890,689 

2,010,882 

80,687 


$     4,126,748 

85,202,428 

2.498.660 


14,048 

2,552 

19 


16,619 

05 
15 


50 


16,569 


97 
216 


178 
451 


$     31,880.028 

5,301.460 

82,855 

2,  €58 


S     36,717,001 

191,283 
20,000 


987    $ 

15,632 
56 


171,283 


I      39,545,718 


SSL  468 

90S,  BK 


727,«8 
25,954 


1. 843,582 

34,702,136 

522.  S» 


EXHIBIT  Or  POLICIES—  CONTINUED. 


Classification. 


All  Other 
Policits. 


Total  Numbers  snd 
Amounts. 


No. 


Amount . 


No. 


Amount 


At  end  of  previous  year. 
Issued  during  year  ...  . 

Revived  during  year 

Increased  during  year. . 


Totals  before  transfers. 


Transfers,  deductions. 
Transfers,  additions... 


Balance  of  transfers 

Totals  after  transfers 

DEDUCT  CEASED: 


By  death 

By  maturity 

By  expiry 

By  surrender 

By  lapse , 

By  decrease 

Total  terminated 

Outstanding  end  of  year. 

Policies  reinsured 


•     ••••••< 


4,892 

1,047 

6 


5,945 

49 
2G4 


215 


6,160 


42 


225 

66 

882 


654 

5,506 

106 


11,654,188 

2,188.180 

14,600 

809 


$13,807,827 

81,279 
637,259 


556,980 


*    14,363,607 


107,186 
6,025 
584,005 
228.724 
568,212 
12.607 


$     1,506,769 

12,866,848 

1.498,565 


49,928 

7,269 

57 


57,254 

320 
3.0 


*    123,160,821 

16.8S7.76P 

165,379 

24,5*7 


S    l40.tt8.4M 

7*,0» 
726. 0» 


57,254   *    14a  338.4* 


6C6 
216 
225 
541 
1,711 


8,299 

53,966 

425 


1.658.691 

374,  «8 

584,0C5 

1.488.688 

5,30*576 

69,243 


S       7.477.084 

132,761.413 

4.510. 2S0 
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Miscellaneous  Questions. 

Have  the  books  of  the  company  been  kept  open  after  the  clone  of  business  December 
31st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement  ? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard  ? 

Answer.    Yes,  except  a  few  policies. 

Is  any  surrender  value  promised  ln%xcess  of  the  reserve  as  legally  computed  ?  If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where  ? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri- 
etary plan? 

Answer.    Life  business  on  the  mixed  plan. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital  ? 

Answer.    Not  limited  by  charter. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer  ?    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par  ? 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies  ? 

Answer.    Full  amount  of  one  year's  premium  if  policy  in  force  three  years. 


Business  in  Iowa  During  1908. 


LIFE. 


Classification. 


No. 

Amount. 

268 

26 

280 

23 

2flfl 

$  725,012.00 
60,411.00 

*  776,423  00 
62,160  00 

$    718,268.00 

Policie«  on  the  lives  of  citizens  of  said  state  in  force  December  81st  of 

previous  year  

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year. . . 

Total 

Deduct  ceased  to  be  In  force  during  the  year 

Policies  in  force  December  8lst 


LIFE. 


Classification. 

No. 

Amount. 

Losses  and  claims  unpaid  December  81st  of  previous  year           

10 
10 
10 

1       6,725.00 

Total 

$       6,725.00 
6,725.00 
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ACCIDENT. 


Classification. 


No. 


Amount - 


Losses  and  claims  unpaid  December  Slst  of  previous  year. 
Lose co  and  claims  incurred  during  the  year 


Total 

Losses  and  claims  settled  during  the  year,  in  cash. 
Losses  and  claim*  unpaid  December  81st 


227 


227 
226 


1 


$  '  34,510  01 

|~l01C.Ql 

19,516.01 

"l      iOOaOO 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $16,701.88,  life;  $64, 880  88,  accident 


ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 
UNION   CENTRAL   LIFE    INSURANCE   COMPANY, 

Organized  under  the  laws  of  the  State  of  Ohio  made  to  the  Auditor  of  State  of  tbc 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  John  M.  Pattison.  Vice  President,  R-  9  BtI?T 

Secretary,  E.  P.  Marshall. 

[Incorporated,  1867.  Commenced  business  186'- J 

Home  office,  853  West  Fourth  street,  Cincinnati,  Ohio. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $     100,000.00 

Amount  of  net  ledger  assets,  December  feist  of 

previous  year $32,466,466.13 

Income. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses, less  $32, 678. 79  for  first  year's  reinsur- 
ance  $  1,016,806.98 

Total  first  year's  premiums  on  original 

policies S  1,016,306.98 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities 94, 110, 64 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities 65,716.76 

Consideration  for  original  annuities  involving 

life  contingencies  14,982.50 

Total  new  premiums $  1,191,006.88 
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Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $182, 661.18  for 

'    reinsurance  on  renewals $  5,268,886.46 

Dividends  applied  to  pay  renewal  premiums. ....       187, 007, 11 
Surrender  values  applied  to  pay  renewal  pre- 
miums          20,618.82 


Total  renewal  premiums, 


Total  premium  inoome 

Consideration  for  supplementary  contracts  not 

involving  life  contingencies 

Interest  on  mortgage  loans I  1,767,067,15 

Interest  on  bonds  and  dividends  on  stocks 400. 00 

Interest  on  premium  notes,  policy  loans  or  liens.       802, 878. 84 

Interest  on  other  debts  due  the  company 20, 995. 79 

Rent  from  company's  property,  inoluding  $5,000 

for  company's  own  occupancy 21,468.48 


Total  interest  and  rents . 


From  other  sources : 

Gain  and  loss,  profit  of  sales  of  real  estate. 


$  5,476,006.89 
$6,667,073.27 


21,500.00 


$2,112,296.26 


4,102.82 


Total  income. 


$  8,804,977.85 


Disbursements. 


For  death  olaims  (less  184,000  reinsurance),  $1,861,750.66;  addi- 
tions, $6,602.94 $1,888,858.49 

For  matured  endowments,  $421, 258. 70 ;  additions,  $4, 559. 28 425, 817. 98 


Net  amount  paid  for  losses  and  matured  endowments $  1, 794, 171. 47 

For  annuities  involving  life  contingencies 21, 162.90 

Premium  notes  voided  by  lapse 218,925.29 

Surrender  values  paid  in  cash 180,779.83 

Surrender  values  applied  to  pay  renewal  premiums 20, 618.82 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities 66,716.76 

Dividends  paid  to  policy  holders  in  cash 168,748.86 

Dividends  applied  to  pay  renewal  premiums 187, 007. 11 

Dividends  applied  to  purchase  paid  up  additions  and  annuities  94, 110. 64 

Total  paid  policy  holders,  $2, 701, 285.68. 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies 7,250.00 

Paid  stockholders  for  Interest  or  dividends 10,000  00 

Commissions  and  bonuses  to  agents  (lees  commission  on  rein- 
surance), first  year's  premiums,  $582,668.17;  renewal  pre 

miums,  $841, 506. 66 ;  on  annuities  (original),  $746. 62 874, 911. 45 

Salaries  and  allowances  for  agencies,    including  managers, 

agents  and  clerks 88,244.48 

Agency  supervision,  traveling,  and  all  other  agency  expenses.  26,276.24 

Medical  examiners' fees 68,017.70 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employes 144,444.72 

Rent,  inoluding  $6, 000  for  company's  own  occupancy 25, 942. 62 

Advertising,  $12,486,27;    printing   and  stationery,  $28,812.71; 

postage,  $8,255.50 49,658.48 

Legal  expenses 9,912.00 

Furniture,  fixtures  and  safes 2,586.62 

Insurance  taxes,  licenses  and  department  fees     105, 748. 88 
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Taxes  on  real  estate $  7,404.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate. 3, 560. 79 

All  other  disbursements: 

General  expense,  $14,021.80;  mortgage  loan  expense,  $199,- 

759. 11;  profit  and  loss  (bad  accounts) ,  $86, 838. 31 249, 1 1 8. 7* 


Total  disbursements $  4,3!4,30S.S8 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $     501,270.90 

Mortgage  loans  on  real  estate,  first  liens 81,051,299.43 

Loans  made  to  poller  holders  on  this  company's  policies  as- 
signed as  collateral 8,484,418.87 

Preminm  notes  on  policies  in  force,  of  which  $281,541.19,  is  for 

first  year's  premiums 1,418,221.79 

Book  value  of  bonds  (excluding  Interest) 10,000.00 

Cash  in  company's  office,  $29,887.88;  deposited  in  banks  (not  on 

interest),  $365,418.08 894,880.91 

Bills  receivable,   $88,240.46;   agents'  debit  balances,   secured, 

$107,991.74 144,232.20 


Total  ledger  assets $36,957,220.10 

Non-Ledger  Assets. 

Interest  due,  $80,925.08,  and  accrued,  $988, 268. 50  on  mortgages..  $  1,069,191.5* 

Interest  accrued  on  bonds  and  stocks 100.00 

Interest  due,  $9,027.81,  and  accrued,  $163,550.46  on  premium 

notes, policy  loans  or  liens. 172,577.80 

Bents  due,  $2,231.87,  and  accrued,  $407.50  on  company's  prop- 
erty or  lease    2,689.37 


Total  interest  and  rents  due  and  accrued $  1,244, 506.  T3 

Market  value  of  real  estate  over  book  value 1, 822.A) 

Market  value  of  bonds  and  stocks  oyer  book  value. 7T5.  OU 

Due  from  other  companies  for  losses  or  claims  on  policies  of 

this  company  reinsured 5,0W09 

New  Business.      Renewals. 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1908 $       23,081.88    $     353,851.18 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1908 8,795.58  90,715.41 


Totals $       38,8>7.44    $     444,566.59 

Deduct  ioading,  20  per  cent 7,3^5.49  88,913.32 


Net  amount  of  uncollected  and  deferred  pre- 
miums  $       29,461. P6    *     855,653.27-$     385,115.?-' 


Grossassets $3S,5W,44L6: 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents' debit  balances,  not  secured $      113,288.65 

Bills  receivable 86,210.40 
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Book  value  of  ledger  assets  over  market  value,  viz : 

Ten  per  cent  reduction  from  value  of  real  estate  obtained 

under  foreclosure 7,627.69 

Total $     162,151.80 


Total  admitted  assets $38, 4ft2,  289.87 

"    Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
3lst  of  December,  1903,  as  computed  by  the  company,  on 
the  actuaries'  table  of  mortality,  with  4  per  cent  interest, 
for  years  of  issue  up  to  and  including  1900,  and  on  the 
American  experience  table  of  mortality,  with  8^  per  cent 
interest  for  issue  of  susequent  years.  $31,696,823.00 

Same  for  reversionary  additions 835, 038. 00 

Same  for  annuities  (including  those  in  reduction  of  pre- 
miums)         197,64a0O 

Total $82,229,464.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies :....       285,681.00 

Net  reserve $31,848,778.00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  bygthe 
company 148,848.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

and  not  due $       2a  000. 00 

Claims  for  death  losses  which  have  been  reportedfand  no  proofs 

received 89,936.00 

Claims  for  matured  endowments  due  and  unpaid 6,087.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company » 89.0C0.00 

Total  policy  olalms 105, 028.  CO 

Premiums  paid  in  advance,   including   surrender  values  so 

applied 97,086.85 

Commissions  due  to  agents  on  premium  notes  when  paid 198, 105. 11 

Dividends  or  other  profits  due  policy-holders,  {including  those 

contingent    on    payment    of    outstanding  J  and  |def erred 

premiums 21,024.64 

Other  liabilities: 

Unpaid  and  deferred  premiums  of  reinsured  policies  less 

cost  of  collection. 83, 685, 87 

Capital  stock 100,000.00 

Unassigned  funds  (surplus) :  Accumulations  credited  to  spe- 
cial forms  of  policies,  $4,645,291;  general  surplus,  $1,- 
250,052.90. 5,895,843.90 


Total  liabilities $38,482,289.87 
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Exhibit  of  Policies. 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  a*  it 
stood  at  close  of  business,  December  81st. 


Classification. 

Whole  Life 
Folicie-*. 

Endowment 
Policies. 

Term  and  Other 
Policies,  Includ- 
ing Return  Pre- 
mium Additions. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

84,756 

11,256 

289 

$162,781,885 

20,686,876 

668,870 

9,906 

4,066 

83 

*  16,484,600 

6,450.144 

55,600 

1 

2,837 

808 
6 

$   6. 150,  faff; 
2,472,4*' 

13.U.U 

8,201 
8,201 

DEDUCT  OXABBD: 

96.299 
96.299 

1178,871,181 
178,871,181 

14,004 
14,004 

$23,960,244 
23.950,244 

91,949 

249,867 

79,850 

1,2*?,  875 

96,015 

$    1,782,556 

21,167,688 

286,600 

8,63t,3M 
$    8,686,356 

By  death..  '. 

628 
176 

868 

4,111 

272 

1,277,540 
818,800 

915,889 

7,664,615 

671,068 

47 
180 

86 

-      818 

86 

13 

81,014 

By  maturity 

By  surrender  

246 

11 

816 

57 

509,150 
30,51*) 

By  lapse 

976.  »0 

207, 5CU 

Total  terminated 

5,556 

90.744 

221 

$  10,741,897 

168,129,284 

2.542,687 

1,061 

12,948 

21 

648 

2,658 

805 

1.755.030 
6,881,826 
3. 90S.  SOU 

EXHIBIT  OF  POLICIES-CONTINUED. 


Classification. 


Additions  to 
Policies  by 
Dividends. 


Amount. 


Total  Number* 
and  Amount* 


No. 


Amount. 


At  end  of  previous  year. 
Issued  during  year 
Revived  during  year  .... 
Additions  by  dividends  . , 


Totals  before  transfers 

Totals  after  transfers 

DEDUCT  CEU8ID: 


Additions  by  dividends . 

By  death 

By  maturity  

By  expiry 

By  surrender  

By  lapse 

By  decrease  and  change 


Total  terminated  . . . 
Outstanding  end  of  year 
Polici<«*  reinsured 


406,067 
182,867 


588,424 
16,618 


96,997 
16,179 


118,604 


806 
246 

414 

5,940 

866 


175, 726,  K2 

29.515.0J* 

lse,*: 


$    206, 046,155 


16,613 

1.406,4* 

562,6* 

509.150 

1,085,789 

9,906.8n> 

874,50b 


16,6181     7,269;$ 
671,811    106,24ft' 


547 


14.2W.0W 

191.750,059 

6.731.697 
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Miscellaneous  Questions. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?     If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  striotly  propri- 
etary plan? 

Answer.    Mutual  with  capital  stock. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.     Only  profits  on  stock  policies  in  addition  to  interest  on  capital. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par. 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.     All  premiums  payable  in  cash,  but  custom  is  to  accept  short  time  notes  in 
settlement  of  either  first  year  or  renewal  premiums. 


Business  In  Iowa  During  1908. 


Classification. 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  81st  of 

2,031 
398 

$  2, 890, 122. 00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year . . 

566,482.00 

Total , 

2,424 
105 

f  8,464,604.00 

260,780.00 

Policies  in  force  December  8Ut 

2.220 

1  8. 20'?,  874. 00 

Classification. 


No. 


Amount. 


Losses  and  claims  unpaid  December  81st  of  previous  year. 
Losses  and  claims  incurred  dating  the  year 


Total 


Losses  and  claims  settled  during  the  year  in  cash. 
Losses  and  claims  unpaid  December  8  tut 


21 


21 
17 


20,185.00 


20,185.00 
25,987.00 


8, 248.  CO 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  1108,687.64. 
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Premium  Note  Account. 

Premium  notes,  loans  or  liens  on  hand  December  81st  of  pre- 
vious year *  1,281,894.77 

Received  during  the  year  on  new  policies,  $486,837.77;  on  old 

policies,  $1,897,014.57 2,393,852.44 

Total $3,876,747.21 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims  $        9,820.16 

Used  in  purchase  of  surrendered  policies 1,765.31 

Voided  by  Upse 218.925.29 

Used  in  payment  of  dividends  to  policy  holders 1, 668. 86 

Redeemed  by  maker  in  cash 2,025,444.80 

Total  reduction  of  premium  note  account 2,257,525.4* 

Balance  of  note  assets  at  end  of  year $1,418,221.79 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

UNION   MUTUAL  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Maine  made  to  the  Auditor  of  State  of  the  8tstt 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Fred.  B.  Richards.  Vice  President,  Arthur  L.  Bins. 

Secretary,  J.  Frank  Lang.  Actuary,  Sunni*  8.  Borrow, 

[Incorporated,  July  17,  1348.  Commenced  business,  October  1,  1849. 1 

Home  office,  396  Congress  street,  Portland,  Maine. 

Amount  of  net  ledger  assets,  December  31st  of  previous  year.  .$9,908,760.  IS 

Income. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other 
expenses I     295,417.75 

Total  flr-it  year's  premiums  on  original 

policies *     295,417.76 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities 81,572.92 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities 12, 978. 96 

Consideration  for  original  annuities  involving 

life  contingencies 8,000.00 

Total  new  premiums $     812,969.68 
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Renewal  premiums  without  deduction  for  com* 
missions  or  other  expenses,  less  $1,207.88  for 

reinsurance  on  renewals $  1,602,714.66 

Dividends  applied  to  pay  renewal  premiums ....        28, 271. 87 
Surrender   values    applied     to     pay     renewal 

premiums 4,832.00 

Total  renewal  premiums $  1,886.819.02 

Total  premium  income 

Consideration  for  supplementary  contracts  not 

involving  life  contingencies 

Interest  on  mortgage  loans $  67,887.66 

Interest  on  collateral  loans 87,168.62 

Interest  on  bonds  and  dividends  on  stocks 241, 607. 20 

Interest  on  premium  no;e-»,  policy  loans  or  ben-*  4, 935. 77 

I  nterest  on  other  debts  due  the  company 2, 889. 87 

Discount  on  claims  paid  in  advance 840. 27 

Rent    from    company's     property,     including 

1 10, 250. 00  for  company's  own  occupancy 56,602.76 

Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets 

Prom  other  sources;  profit  and  loss,    miscellan- 
eous   

Total  income 


$  1,978,288.66 


5,000.00 


I      400,726,66 
2,118,72 

498.11 


$2,883,627.18 


Disbursements. 


For  death  claim*,  $595, 685.09 ;  additions,  $10, 400. 66  $    605, 966.65 
For  matured  and  discounted  endowments,  $168,  • 

415. 57; additions,  $12,911.62 166,827.19 

Net  amount  paid  for  losses  and  matured 

and  discounted  endowments $  772,292.84 

For  annuities  involving  life  contingencies 1, 263. 95 

Premium  notes  voided  by  lapse  (shore  time  notes)     18, 865.92 

Surrender  values  paid  in  cash 76,881.54 

Surrender  values  applied  to  pay  new  premiums 4,882.60 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities 12,978.96 

Collateral  loan  on  policy  notes  voided  by  lapse 6,971.76 

Dividends  paid  to  policy  holders  in  cash 18,745.96 

Dividends  applied  to  pay  renewal  premiums    28, 271 .87 

Dividends  applied  to  purchase  paid  up  additions  and  annuities.  81, 572.92 

Total  paid  policy  holders,  $960, 683.82 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies 8,948.81 

Ck>mmission*t  and  bonuses  to  agents  (less  c  Dm  mission  on  rein- 
surance),    first    year's    premiums,    $133,893.44;   renewal 

premiums,   8108,561.96;  on  annuities  (original),    $150.00...  287,610.40 

Commuting  renewal  commissions 4,749.45 

Salaries  and  allowances  for   agencies,    including  managers, 

agents  and  clerks 94,867.98 

Agency  supervision,  traveling,  and  all  other  agency  expenses.  26, 666. 89 

Medical  examiners' fern 88,432.00 
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Salaries  and  all  other  compensation  of  officers  and  home  office 

employes... $  75,442.27 

Rents,  including  $10, 250. 00  for  company's  own  occupancy 28.124,32 

Advertising,    $7,003.63;    printing  and  stationery,    $26,400.09; 

postage,  $6,744.58 40,150.30 

Legal  expenses 6,362.20 

Furniture,  fixtures  and  safes 5,056.13 

Insurance  taxes,  licenses  and  department  fees 30, 147. 5 1 

Taxes  on  real  estate 10,150.56 

Repairs  and  expenses  <  other  than  taxes)  on  real  estate 12, 741. 30 

Loss  on  sale  or  maturity  of  ledger  assets 8,500.00 

All  other  disbursements : 

Profit  and  loss  on  real  estate,  $38,883,00;  on  mortgages, 

$5,651.08;  miscellaneous    expenses,     $17,859.16;     traveling 

expenses,  officers  and  clerks,  $1,370.18 63,677.88 


Total  disbursements f  1,673,806.73 

Ledger  Assets. 

Book  value  of  real  estate,  unl  ncumbered  and  i  ncumbered $  1, 232, 002. 93 

Mortgage  loans  on  real  estate,  first  liens 1,151,622.22 

Loans  secured  by  pledge  of  bonds,  stocks  or  oth«r  collateral. ..  647, 056. 11 
Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral 121,045.66 

Premium  notes  on  policies  including  $56,447.11,    short  time 

notes  taken  in  settlement  of  premiums  in  force    148, 229. 11 

Book  value  of  bonds  (excluding  interest),  $3,665, 665. 82 ;  stocks, 

$2,481,007.24 6,146,678,06 

Deposited  in  trust  companies  and  banks  on  interest 120, 544. 66 

Oash  in  company's  office,  $405.28;  deposited  in  banks  (not  on 

interest),  $58,802.61 50,297.89 

Bills  receivable,   $1, 884. 25 ;  agents'  debit  balances  unsecured, 

$8,207.45  (net) 8,101.70 

Oash  in  transit  December  81,  1908  (since  received) 2, 019. 19 

Total  ledger  assets $  9,686. 5E-55 

Non-Ledger  Assets. 

Interest  "due,   $35. 75;  and  accrued,   $17, 607. 63  on  mortgages  $  17.63138 

Interest  accrued  on  bonds  and  stocks       84,487.08 

Interest  accrued  on  collateral  loans 2,728.60 

Interest  due,    $2,886.73  and  accrued,    $2,224,68  on  premium 

notes,   policy  loans  or  liens 5,111.41 

Interest  due  $671. 48  and  accrued,  $3, 423. 13  on  other  assets    4, 009. 61 

Rent* 2,902.36 


Total  interest  and  rents  due  and  accrued 


71,962  « 


Market  value  of  bonds  and  stocks  over  book  value 2&68U-  * 


New  Business.  Renewals. 
Gross  premium's  due  and  unreported  en  policies 

in  force  December  81,  1908 $        5,068.05    $     119,826.96 

Gross  deferred  premiums  on  policies  in  force 

December  81,  1903 21,982.22  115,488.05 


Totals $       27,015.27    $     235,818.98 

Deduct  loading  20 per  cent 5,406.06  47,062.80 


Net  amount  of    uncollected    and    deferred 

premiums *       21,612.22    $     188,251.18-$    »M** 
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All  other  assets  forborne  premiums  to  be 
deducted  In  settlement  of  policy  claims, 
included  in  liabilities ? '  $  848.25 


Gross  assets 110,204,727.08 

DEDUCT  ASSXTi  NOT  ADMITTED. 

Agents'  debit  balances,  not  secured $        6,207,45 

Bills  receivable  (interest  1265.08) 2,160.28 

Total 8,867.68 


Total  admitted  assets    $10,196,860.85 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on 

the  31st  of  Deoember,  1008,  as  computed  by  the  company,  on 

the  actuaries'  table  of  mortality,  with  4  per  cent  interest, 

prior  to  January  1,  1001 $8,501,158.00 

Subsequent  to  January  1,   1901,   on  the   American  table    of 

mortality  with  8  per  cent  interest 792,286.00. 

Same  for  reversionary  additions 200,681.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)  8,927. 00 


Total $9,511,882.00 

Deduct  net  value  of  risks  of  this  oompany  reinsured  in  other 

.  solvent  companies 3,445.00 


Netreserve $  9,*08,487.00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  live  contingencies $       29,288.00 

Claim**  for  death  losses  in  prooess  of  adjustment  or  adjusted 

andnotdue 81,084.78 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 54.459.44 

Claims  for  matured  endowments  due  and  unpaid 4,968.47 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 8,500.00 


Total  policy  claims 94,007.69 

Premiums  paid  in  advance,  Including  surrender  values  so 

applied 8,128.62 

C  immissions  due  to  agents  on  premium  notes  when  paid 1, 000. 00 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums        6,884.28 

Other  liabilities: 

Contingent  reserve    ., 21.00 

Dnassigned funds  (surplus) 556,197.91 


Total  liabilities  $10,204,727.08 
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Exhibit  of  Policies. 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  a*  il 
stood  at  close  of  business,  December  81st. 


Classification. 


Whole  Life 
Policies. 


Endowment 
Policies. 


No. 


Amount. 


No. 


Amount. 


At  end  of  previous  year, 

New  policies  issued 

Old  policies  revived 

Old  policies  increased . . . 


Totals  before  transfers . 


Transfers,  deductions. 
Transfers,  additions. . . 


Balance  of  transfers 

Totals  after  transfers 

DEDUCT    CEASED : 


By  death 

By  maturity  and  discount . 

By  expiry        

By  surrender 

By  lapse 

By  decrease , 


Total  terminated 

Outstanding  end  of  year. 
Policies  reinsured 


23,157 

%  184 

42 


26,883 

838 
10 


—828 


26,060 


281 


186 
1,248 


1,660 

24,401 

1 


$62,668,250.00 

4,061, 790.0U 

50,000.00 


$86,780,040.00 

458,620.00 
18,600.00 


486.120.00 


$86,844,020.00 


890,058.00 


801,248  01 

1,486,706.00 

10,188 


$  2,147,097.00 

34,197,828.00 

5,00040 


0,250 

2,044 

16 


11,810 

76 
42 


-34 


11,285 


77 
112 


OS 
568 


855 
10,480 


$18, 131, 858.00 

2,348,7*5.00 

18.0u0.t0 


$16, 488, 1538.00 

108.000.00 
22.989  » 


80,01007 


$  15,418427.93 


168,00800 
162,320  & 


151,921  00 

59T.7S0XI' 

5.0W.W 

14,368.006.00 


EXHIBIT    Or  POLICIES— CONTINUED. 


Classification. 

Term  and  Other 
Policie-,  Includ- 
ing Return  Pre- 
mium Additions. 

Additions  to 
Policies  by 
Dividends. 

Total  Number* 
and    Amounts. 

No. 

Amount. 

Amount. 

No. 

Amount 

At  end  of  previous  year 

New  policies  issued 

4,262 

001 

10 

2 

$8,004,801.18 

1,080,861.56 

14,000,00 

$    818,681.40 

51,016.06 

06.88 

86,678 

8,120 

68 

2 

$64,118.«6fc 
8,4(*,3S.&> 

^096.3$ 

- 

Transfers,  deductions 

5,175 

48 
405 

$0,056,752.73 

100.50a  00 
668, 12a  00 

$    866,648.68 

42,877 

$62,606,074.41 

Transfers,  additions 



Balance  of  transfers 

+857 

462, 62a  00 

-68,510.07 

._  ___ _ 

deduct  oeabed: 
By  death 

5,632 

20 

"468" 
20 
524 

$10,421,872.78 

61,000  00 

1,118.75 

750,808.00 

85,800.00 

i,oeo,6oaoo 

84,660.20 

$    865,648.68 

0,686.90 
12,667.00 

11,486.80 
470.64 
668.80 

42,877 

887 
lit 
468 
806 
2,886 

$62,650,584 » 
606,  «*» 

16&.907.W 

r5a«a  oo 

By  decrease 

499,900  » 

8,084,giJI 

59,  «* 

Polices  reinsured            

1,086 

4,406 

11 

$  1,92?,  872.01 

8,496,600.72 

►  5,000 

$     84,774.68 
880,860.06 

3,650 

88,827 

12 

$  6,166,885.57 

67,886.  Uff-M 
MlOTOOU 

IOWA   INSURANCE   REPORT. 


245 


Miscellaneous  Questions. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer.    Tea  except  for  those  policies  included  in  contingent  reserve. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri- 
etary plan? 

Answer.    Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    No  stockholders. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

Has  the  book  value  of  sny  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company   may   be  taken  in 
notes,  or  other 'form  of  lien,  on  the  policies? 

Answer.    Usually  about  forty  per  cent  on  business  secured  prior  to  January,  1877. 


Business  in  Iowa  During  1908. 


Classification. 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  81st 

of  previous  year            

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year . . 

2S7 
4 

$  369,264.46 
6,860.87 

Deduct  ceased  to  be  in  foroe  during  the  year 

241 
14 

$  875,156.88 
22,681.44 

227 

$     862,478.89 

Classification. 


No. 


Amount. 


Losses  and  claims  unpaid  December  8 1st  of  previous  year 
Losses  and  claims  incurred  during  the  year 


Total 

Losses  and  claims  settled  during  the  year  in  cash , 
Losse*  and  claims  unpaid  December  8 1st 


1 
1 
1 


1,000.00 


$        1,000.00 
1,000.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends  and  commissions  or  other  expenses,  $11,665. 11. 
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Premium  Hote  Account. 

Premium  notes,  loans  or  liens  on  hand  December  81st  of  pre- 

viousyeer $  106,110.00 

Received  during  the  year  on  old  policies 2,100.00 

Restored  by  revival  of  policies 98.00 

Total $     105.568.00 


Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims      $  9,04.00 

Used  in  purchase  of  surrendered  policies 307.00 

Voided  by  lapse 298.00 

Used  in  payment  of  dividends  to  policy  holders .     2,975.00 

Redeemed  by  maker  in  cash 115.00 

Total  reduction  of  premium  note  account 12.781.00 


Balance  of  note  assets  at  end  of  year $       92,7*100 


ANNUAL   STATEMENT 
Por  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 
UNITED  STATES    LIFE    INSURANCE    COMPANY, 

in  the  Oity  of  New  York,  organized  under  the  laws  of  the  State  of  New  York,  made  to 
the  Auditor  of  State  of  the  State  of  Iowa  pursuant  to  the  laws  thereof. 

President,  John  P.  Motto,  M,  D.  Vice  President,  Wm.  H.  Pobtkb. 

Secretary,  A.  Wheelwright.  Actuary,  Wm.  T.  Stakdiw. 

[Incorporated,  February,  I860.  Commenced  business,  March,  1850.] 

Home  office,  278,  275  and  277  Broadway,  New  York  City,  New  York. 

Capital  Stock. 

Amount  of  capital  stock  authorized $  440, 000.00 

Subscribed  for .• 440,00a  00 

Amount  of  capital  paid  up  in  cash 440,000.00 

Amount  of  net  ledger  assets  December  31st  of 

previous  year S  8,147,879.98 

Income. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses, less  |2, 468  for  first  year's  reinsurance.  %     238, 519. 35 

Total  first  year's  premiums  on  original 

policies *     233,519.35 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities 2,181.00 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities 19,418.80 
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Consideration  for  original  annuities  involving 

life  contingencies $        2,487.92 

Total  new  premiums  I     257, 657.07 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $6, 924. 11  for 

reinsurance  on  renewals 1,149,500.82 

Dividends  applied  to  pay  renewal  premiums..  .  282.07 

Renewal  premiums  for  deferred  annuities 4, 075. 87 

Total  renewal  premiums I  1,168,929.88 

Total  premium  income $  1,411,488.48 

Consideration  for  supplementary  contracts  not 

involving  life  contingencies 50, 292. 00 

Premium  notes,  loans  or  liens  restored  by  re- 
vival of  policies 1,757.38 

Interest  on  mortgage  loans S  193,760.29 

Interest  on  collateral  loans 18,602.81 

Interest  on  bonds  and  dividends  on  stocks 121, 282.41 

Interest  on  premium  notes,  policy  loans  or  liens  44, 908. 09 

Interest  on  other  debts  due  the  company 1 ,  186. 80 

Rent  from  company's  property 61,517.69 

Total  interest  and  rents  486,348.00 

Profit  on  sale  or  maturity  of  ledger  assets 5, 406. 01 

From  other  sources : 

Internal  revenue  taxes 427.80 

Total  income 

Disbursements . 

For  death  claims,,  1590,799.59;  additions,    $7,- 

173.76 1      597,953.35 

For  matured  endowments,   $176, 104;  additions, 

$8,846.75 179,450.75 

Net  amount  paid  for  losses  and  matured 

endowments $     777,404.10 

For  annuities  involving  life  contingencies 19, 292. 34 

Premium  notes  voided  by  lapse 21,680.78 

Surrender  values  paid  in  cash 160, 801. 55 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities  19,418.80 

Dividends  paid  to  policy  holders  in  cash 108,489.89 

Dividends  applied  to  pay  renewal  premiums 262. 67 

Dividend*  applied  to  purchase  paid  up  additions  and  annuities.  2, 181. 00 

Total  paid  policyholders,  $1,106,960.68. 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies 8,083.34 

Paid  stockholders  for  interest 80,800.00 

Commission*  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  $149, 184. 88 ;  renewal  pre- 
miums, $89, 295. 60 ;  on  annuities  (original) ,  $64. 60;  (renewal) , 
$296.96 238,841.56 

Salaries  and  allowances  for  agencies,    including  managers, 

agents  and  clerks 92,583.58 

Medical  examiners' fees 19,980.00 


$  1,905,702.71 
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Salaries  and  all  other  compensation  of  officers  and  home  office 
employes 

Rant,  Including  #15, 000  for  company's  own  occupancy 

Advertising,  $16, 164.12  printing  and  stationery,  $5,748.86;  post 
age,  $8,004.48 

Legal  expenses 

Insurance  taxes,  licenses  and  department  fees 

Taxes  on  real  estate 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements : 

Directors' fees 

Miscellaneous  expenses 

Traveling  expenses 


Total  disbursements. 


$       70.746.ftl 

30.190.64 

28,806. 4 1 

9,  88s.  07 

25,982.22 

10,078.81 

24,401.04 

46.124.00 

4,500.00 

12,716.84 

10.50 

$  1,737.399  4i> 

Ledger  Assets. 

• 

Book  value  of  real  estate,  unincumbered S     718,028.06 

Mortgage  loans  on  real  estate,  first  liens ...    8,866,540.80 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral . .       801, 266. 68 
Loans  made  to  policy  holders  on  this  company's  policies  as- 
signed as  collateral 677,786.35 

Premium  notes  on  policies  in  force,  of  which  69,847  is  for  first 

year's  premiums 76,876.83 

Book  value  of  bonds  (excluding  interest),  $2,082, 390.96;  stocks, 

$852,208.12 2,434,603.07 

Deposited  in  trust  companies  and  banks  on  interest 100,628.36 

Cash  in  company's  office,  $1,046.01) ;  deposited  in  banks  (not  on 

interest),  $10,000 11,045.01 

Bills  receivable,   $870;    agents'  debit  balances,   secured,  $11,- 

448.24 11,919.24 


Total  ledger  assets $8,2M.1»» 

Non-Ledger  Assets. 

Interest  due,  $1, 949. 70,  and  accrued,  $87, 185. 88,  on  mortgages!  39, 086. 58 

Interest  accrued  on  bonds  and  stocks 31,611.48 

Interest  accrued  on  collateral  loans 1,818.46 

Interest  due,  $7,182.98,  and  accrued,   $20,644.86,  on  premium 

notes,  policy  loans  or  liens 27,777.79 

Interest  accrued  on  other  assets 1,(H0. 15 


Total  interest  due  and  accrued t     101, 373. 46 

Market  value  of  real  estate  over  book  value 118,681.85 

Market  value  of  bonds  and  stocks  over  book  value 106, 961-  89 

New  Business.      Renewals. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1903 $       38,550.68    $      189,839.83 

Gross  deferred  premiums  on  policies  In  force 

December  81,  1908 41,124,98 


Totals $       88, 55a 68    $     180,964.76 

Deduct  loading,  20  per  cent 6,710.13  36,192.95 


Net  amount  of  uncollected    and  deferred 

premiums $       86,840.55    $     144,771.81-$     171.612* 


Gross  assets $  8,T95.u».tf 
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Liabilities. 

Net  present  value  of  all  outstanding  policies  in  foree  on  the 
81st  of  December,  1903,  as  computed  by  the  company  on 
the  actuaries1  and  American  tables  of  mortality,  with  4  and 
8}£  percent  interest.  Actuaries' 4  per  cent  on  policies  is- 
sued up  to  and  including  December  81,  1900,  American  8% 

per  cent  on  policies  issued  thereafter $7,875,151.00 

Same  for  reversionary  additions 88,756.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)       166, 686.00 


Total I    8,120,542.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 56,600.00 


Net  reserve S    8,064,848.00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the 

company  and  shown  in  table  of  commuted  values  printed  in 

policies 50.292.C0 

Liability  on  policies  canceled  and  upon  which  a  surrender 

value  may  be  demanded 2,600.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

and  not  due $        8,240.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 

Claims  for  matured  endowments  due  and  unpaid  

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 


Total  policy  claims. 


50, 14a  00 

167.00 

5,000.00 

68,547.00 

5.519.24 

18,178.00 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied  

Commissions  due  to  agents  on  premium  notes  when  paid 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses 

commissions,  medical  and  legal  fees,  due  or  accrued 2,290.21 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums..   5,693.00 

Capital  stock 440,000.00 

Unaaslgned  funds  (surplus) 147,081.60 


Total  liabilities |    8,795,052.95 
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Exhibit  of  Policies. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  li 
et  ood  at  the  close  of  business,  December  81st .  , 


Classification. 


Whole  Life 
Policies. 


Endowment 
Policies 


No. 


Amount. 


No. 


Amount. 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year 

Increased  during  year. . . 


Totals  before  transfers . 


Transfers,  deductions 
Transfers,  additions.. 


Balance  of  transfers. . 
Totals  after  transfers 


DEDUCT  CEASED : 


By  death 
by  maturity. 
By  expiry. 
Ky  surrerder 

By  lapse 

By  decrease.. 


Total  terminated  — 
Outstanding  end  of  year 
Policies  reinsured 


18,089 

1,278 

66 


14,438 

10 
84 


74 


14,607 


228 


225 
1,046 


1,499 
18,008 


t    26,817,678 

2,788.900 

189.000 

1,000 


$    29,241,47* 

44,000 
166,801 


121.801 


$    29,868.279 


418,185 


494,246 

2,809,400 

85,650 


$     8,757,480 
26,605,819 


2,711 

535 

12 


3,259 

14 
17 


8 


3,261 


19 
79 

23 
196 


316 
2,945 


$       4, 767,7*0 

886,500 

20.500 


5,674780 

2*000 
28,  HM 


590 


5,675.570 


31.105 
175.000 


38,500 
345.  W 

13.300 


5,071,785 


EXHIBIT  OF  POLICIES-CONTINUED. 


Classification. 

Term  and  Other 
Policies,  includ- 
ing Return  Pre- 
mium Additions. 

Additions  to 
Policies  by 
Dividends. 

Total  Numbers 
and  Amount* 

No. 

Amount . 

Amount. 

No. 

Amount. 

At  end  of  previous  year 

4.467 

1,310 

55 

$    18,287.972 

8,  545. 144 

202,000 

I         138,133 

20,267 

8,128 

188 

|     44,46t.«* 

Issued  during  year  "        

7,215.54* 

Revived  during  year 

361, 3W 

l.Otf 

Totals  before  transfers 

6,832 

28 
3 

25 

I    16,986,116 

184,600 
9,000 

1         188,183 

23,528 

S     52.039.i07 

Tr  anf>f ers.  deductions 

Transfers,  additions 

— 

Balance  of  transfers 

126.500 

52 

3.10V 

_     

Totals  after  transfers 

5,807 
51 

1    16,859,616 
184,206 

1         188,133 

7,174 
3,847 

553 
490 

23,575 

298 

79 

2H 

25* 

2,199 

6     52.086,39- 

DEDUCT  CEASED: 

Bydeath 

5W,«* 

By  maturity 

t7\£" 

By  expiry 

211 

11 

958 

549,500 

104,410 

3,675.000 

41,500 

M9.M 

By  surrender     

687,"* 

By  lapse.   ...                     

vssa* 

By  decrease ... 

90.  * 



Outstanding  end  of  year 

1,281 
4,576 

t     4,505,216 
12,354,400 

1           11,673 
126,560 

3,046 

20, 52  J 

34 

9tp 
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Miscellaneous  Questions. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard  ? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?  If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri- 
etary plan? 

Answer.     Mutual,  all  profits  belong  to  policy  holders. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital 

A  iswer.  No  profit ;  stockholders  may  receive  interest  not  to  exceed  7  per  cent  per 
annum. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.     No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer.    No  contract  stipulation ;  at  option  of  company  only. 

Business  in  Iowa  During  1908. 


Classification. 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  81st  of 

460 

57 

$           ('80. 170 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year.. . . 

103,508 

Total 

516 
181 
3S5 

I       1,063,670 
337,200 

$           746, 470 

Classification. 

No. 

Amount. 

Losses  and  claims  unpaid  December  81st  of  previous  year 

Losses  and  claims  incurred  during  the  year 

1 
2 

*             1.000 
3.000 

Total 

3 
3 

$             4,000 

Losses  and  claims  settled  during  the  year  in  cash 

4,006 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $19, 531. 00. 

Premium  Note  Account   ' 


Premium  notes,  loans  or  liens  on  hand  December  81st  of  prt 

viousyear |  623, 835. 5 1 

Received  during  the  year  on  new  policies,  119,649.00;  on  old 

policies,  1441,679.08 4fJl.328.03 

Restored  by  revival  of  policies 1,757.88 


Total 


$  1,086,420.92 
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Deductions  during  the  year  as  follows : 

Used  In  payment  of  losses  and  claims %  30. 116.04 

Used  in  purchase  of  surrendered  policies 1  J,  983. 60 

Voided  by  lapse,  121,680.78;  part  premium  notes  canceled, 

118,271.00 34,901.78 

Used  in  payment  of  dividends  to  policy  holders 44. 00 

Redeemed  by  maker  in  cash 251,202.23 

Total  reduction  of  premium  note  account $    332,257.74 

Balance  of  note  assets  at  end  of  year %    754, 168. 18 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

WASHINGTON   LIFE   INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  W.  A.  Brewer,  Jr.  Vice  President,  &  8.  FRWCfl. 

Secretary,  Graham  fl.  Brbweb.  Actuary,  Israel  C.  Pizhsok. 

[Incorporated,  January,  1800.  Commenced  business,  February  2,  I860.] 

Home  office.  111  Broadway,  New  York  City,  New  York. 

Capital  Stook. 

Amount  of  capital  stock  authorized I     126, 000. 10 

Subscribed  for 126,000.00 

Amount  of  capital  stock  paid  up  in  cash 126, 000.00 

Amount  of  net  ledger  assets,  December  Slst  of 

previous  year 16,013,483.98 

Income. 

First  year'R  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses  $     482, 78ft.  68 

Total  first  year's  premiums  on  original 

policies I     482.786.63 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities 08,972.00 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities 98,160.62 

Consideration  for  original  annuities  involving 

life  contingencies 26,400.08 

Total  new  premiums I     661,319.83 
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Renewal  premiums  without  deductions  for  com- 
missions or  other  expenses  $  2,080,291.18 

Dividends  applied  to  pay  renewal  premiums 57, 478.57 

Total  renewal  premiums $  2,187,760.75 

Total  premium  income 

Interest  on  mortgage  loans $     804,481.80 

Interest  on  collateral  loans 1,002.68 

Interest  on  bonds  and  dividends  on  stocks 18, 458. 00 

Interest  on  polioy  loans  or  liens 87,522.51 

Interest  on  other  debts  due  the  company 12, 055. 74 

Discount  on  claims  paid  in  advance 8,140.61 

Rent  from  company's  property,  Including  $50,- 

000  for  company's  own  occupancy 874,285.50 

Total  interest  and  rents 

From  other  sources 

Total  income 


$2,789,080.08 


886,841.29 
825,44 


$  8,676,255.81 


Disbursements. 


For  death  claims,  $873, 686. 10 ;  additions,  $48, 008 .  $     916, 689. 10 
For  matured  endowment**,   $915,982;  additions, 

$86,584.86 952,466.86 


$  1,869,155.96 


Net  amount  paid  for  losses  and  matured 
endowments 

For  annuities  inv 'lving  life  contingencies 58,872.28 

Return  premiums 8,702.68 

Surrender  values  paid  in  cash 128,207.08 

Surrender  values  applied  to  purchase  paid  up  Insurance  and  an- 
nuities   98,160.62 

Dividends  applied  to  pay  renewal  premiums 57,478.57 

Dividends  applied  to  purchase  paid  up  additions  and  annuities.  98, 972. 00 

Total  paid  policy  holders,  $2, 814, 049. 14. 

Paid  stockholders  for  interest  or  dividends 8,750.00 

Commissions  and  bonuses  to  sgents  (less  commission  on  re- 
insurance),  first    year's   premiums,   $281,442.42;    renewal 

premiums,  $  180, 619. 88 :  on  annuities  (original),  $110. 862, 171 .  80 

Commuting  renewal  commissions 18,737.51 

Salaries  and  allowances  for'  agencies,   including  managers, 

agents  and  clerks 162,845.41 

Agency  supervision,  traveling  and  all  other  agency  expenses  . .  28, 147. 47 

Medical  examiners'  fees,  $47. 268. 16;  inspection  of  risks,  $4, 446. 77.  51, 714. 98 
Salaries  and  all  other  compensation  of  officers  and  home  office 

employes 120,724.54 

Rent,  including  $50. 000  for  company's  own  occupancy 76, 658. 25 

Advertising,    $7,926.63;    printing  and    stationery,    $7,702.10; 

postage,  14,285  47 29,864.20 

Legal  expenses .  8,924.16 

Insurance  taxes,  license  and  department  fees 46,427.42 

Taxes  on  real  estate 54,528.98 

Repairs  and  expenses  (other  t  nan  taxes)  on  real  estate Ill, 012. 19 

Loss  on  sale  or  maturit  y  of  ledger  assets 12, 417. 67 
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All  other  disbursements : 

Office  expenses,  $26, 708  08;  Interest,  $4, 538.76;  profit  and  loss, 

$1,507.27 82,739.06 


Total  disbursements. 


$  3,434,307.13 


Ledger  Assets. 


Book  value  of  real  estate,  unincumbered  and  incumbered $ 

Mortgage  loan*  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. .. 

Loans  made  to  policy  holders  on  this  company's  policies  as- 
signed as  collateral       

Book  value  of  bonds 

Deposited  in  trust  companies  and  banks  on  Interest 

Cash  in  company's  office,  $58,097.80;  deposited  in  banks  (not  on 
interest),  $94,610.06 

Agents'  debit  balances,  secured  and  unsecured 

Office  furniture 


6.142,882.22 

7,768,750.00 

28,000.00 

1,478,246.78 
888,090.68 
278,865.23 

162,707.86 

19,006.37 

8,886.02 


Total  ledger  assets. 


$16,259,532.06 


Non-Ledger  Assets. 


Interest  due,  $28,968.32,  and  accrued,  $56,584.62  on  mortgages.  $  '  85,572.94 

Interest  accrued  on  bonds  and  stocks 854.17 

Interest  due,   $8,757.40,   and  accrued,    $16,254.40  on  premium 

notes,  policy  loans  or  liens 25,011.80 

Rents  due,   $2*646.26,    and  accrued.   $14,586.66  on  company's 

property  or  lease • 17,232.92 


Total  interest  and  rents  due  and  accrued . . . 
Market  value  of  bonds  and  stock  4  over  book  value. 


New  Business.      Renewals. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1908 $        1.940.28    $       27,520.26 

Gross  deferred  premiums  on  policies  in  force 

December  81,  19C8 18,657.73  195,927.58 


Total 

Deduct  loading  20  per  cent. 


20,507.96    $     223,447.79 
4,119.59  44,689.56 


Net  amount  of  uncollected  and  deferred  pre- 
miums  $ 


128,671.83 
875,857.53 


Gross  assets , 


16,478.87    $     178.75*23-$     19\2V*> 

$16,065,2Ktt 


DEDUCT  ASSETS  NOT  ADMITTED, 


Furniture,  fixtures  and  safes $  8,886.08 

Agents' debit  balances,  not  secured.  19,603.37 

Book  value  of  ledger  assets  over  market  value,  viz : 

Bonds  owned : 18,885 


Total. 


$      46,874.9 


Total  admitted  assets 


$16, 908, 421 63 
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Liabilities. 


Net  present  value  of  all  the  outstanding  policies  in  force  on 
the  31st  of  December,  1903,  as  computed  by  the  New  York 
Insurance  Department,    on  the  actuaries'  and  American 

tables  of  mortality,  with  4  and  8%  per  cent  interest $ 15, 8£5, 278. 00 

Same  for  reversionary  additions 476,015.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)       297,854.  CO 


Total $16,129,142.00 


Net  reserve. 


Claims  for  death  losses  in  process  of  adjustment  or  adjusted 
and  not  due | 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 
received 

Claims  for  matured  endowments  due  and  unpaid 


Total  policy  claims 


Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied     : 

Capital  stock 

Unasslgned  funds  (surplus) 


Total  liabilities. 


68,01&50 

58,234.00 
26,900.18 


$16,129,142.00 


$      148,147.68 


8,581.80 
125,000.00 
502,602.70 

$10,908,423.68 


Exhibit  of  Polioiea. 

The  follow!  og  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stJood  at  close  of  business  Dtcember  81st. 


Classification . 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No. 


Amount. 


At  end  of  previous  year. 

Issued  dm  ing  year 

Revived  during  year 


Totals  before  transfers 

Totals  after  transfers 

DEDUCT  'CEASED 


By  death 

Bv  maturity 

By  tturrender .... 
By  lapse  .... 


Total  terminated. . . . 
Outstanding  end  of  year . 


22,486 
8,470 
2,184 


28,090 
28,090 

848 

301* 
8,161 

8,810 

24.280 


$48,042,294 
6,571,746 
4,680,728 

9,896 

1,196 

979 

$54,294,768 

11,570 

54,294,768 

11,570 

788,161 

616,129 
T.065UG7 

88 

780 

150 

1,066 

$8,468,100 

2,029 

45,826,663 

9,541 

$17,265,672 
1,971,226 
1,718,840 

$20,965,788 

20,955,788 


142,859 
1,422,060 

814,188 
1,817,112 


$  8,686,214 
17.2*9,524 
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EXHIBIT  OF  POLICIES— CONTINUED. 


Classification. 


Additions 
to  Policies 
by  Divi- 
dends. 


Amount. 


Total  Numbers 
and  Amounts. 


No. 


Amount. 


At  end  of  previous  year . 

Issued  during  year 

Revived  during  year 


Totals  before  transfers 

Totals  after  transfers 

DEDUCT  CEASED: 


By  death 

By  maturity. . 
By  surrender . 
By  lapse 


Total  terminated 

Outstanding  end  of  year . 


$     722,021 

113,458 

18.809 


$     855,248 


46,080 

87,00V 

90,141 

824 


$      174,068 
881.180 


Si,  882 
4,065 
8,118 


89.000 


431 

780 

451 

4,2-47 


5,889 
83.821 


$61,030,887 
8,668,430 
6,418/" 


$76,105.70 


977.063 
1,429,129 
1,010,459 
8,<-81,747 


$12,328,382 


68. 


tn 


Miscellaneous  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  on  nil  policies  over  the  net  premium  accord 
ing  to  the  state  standard? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?   If  *o. 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri- 
etary frlan? 

Answer.    Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer.    Seven  per  cent  on  capital  stock. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

Ha*  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer.    No. 

What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken  in  notes, 
or  other  form  of  lien,  on  the  policies? 

Answer .    None. 
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Business  in  Iowa  During- 1908 . 


Classification. 


Amount. 


Policies  on  the  lives  of  citizens  of  Bald  state  in  force  December  81st 

of  previous  Tear 

Policies  on  the  fives  of  citizens  of  said  state  issued  during  the  year.  . . 


Total 

Deduct  ceased  to  be,  in  force  during  the  year. 
Policies  in  force  December  8l*t 


$  1,062,052.00 
247,681.00 

t  1,279,688.00 

279,864.00 

t     999.719  00 


Classification. 

No. 

Amount. 

10 

$       12.470.60 

Total 

10 
10 

1       12,470.60 
12,470.60 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $88,228.76. 


17 
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TABLE 

Showing  business  done  in  Iowa   during  the  year 


Name  and  Location*  of  Company. 


Number  of  Policies. 


Ji 

ttOO 


0 


PS 

IB 


i 

poo 

Is 


I 

Q 


a?f«.  n^i1^©.  Hartford,  Conn 

^™  ^°1  Accident,  Hartford,  Conn 

American  Life,  Dee  Moinei,  Iowa 

Bankers  Life,  Lincoln,  Neb 

Central  Life  Assurance  Society,  Des  Moines,  Iowa 

Connecticut  Mutual  Hartford,  Conn 

Des  Moines  Life,  Des  Moines,  Iowa             .... 
Equitable  Life  Assurance  Society  of  the  U.  S.t  N.Y. 
Equitable  Life  Ins.  Co.  of  Iowa,  Des  Moines,  Iowa 
Fidelity  Mutual  Life,  Philadelphia,  Pa 


Germania  Lif e.  New  York,  N.  Y.... 
Guaranty  Mutual,  Davenport,  Iowa. 

Hartford  Life,  Hartford,  Conn 

Home  Life,  New  York,  N.  Y 

Illinois  Life,  Chicago,  111 


Manhattan  Life,  New  York,  N.  Y 

u^^mAHt.r.  JtLife,  New  York,  N.Y. 

Metr°P°litani  Industrial,  New  York,  N.  Y 

Michigan  Mutual,  Detroit,  Mich 

Minnesota  Mutual,  St.  Paul,  Minn 


Mutual  Benefit  Life,  Newark,  N.  J 

Mutual  Life  of  Illinois,  Chicago,  til 

Mutual  Life  of  New  York,  New  York,  N.Y. 

Mutual  Reserve  Life,  New  York,  N.  Y 

National  Life,  Montpelier,  Vt 


Nat.  Life  of  U.  S.  of  America,  Chicago,  111 

New  York  Life.  New  York,  N.  Y 

Northwestern  Mutual  Life,  Milwaukee,  Wis 
Northwestern  Naional  Life,  Minneapolis,  Minn. 

PaHflo   Mutual  i1^  San  Francisco,  Cal 

Pacific   Mutual  J  Accident|  San  Francisco,  Cal.. 


Penn  Mutual,  Philadelphia,  Pa 

Phoenix  Mutual  Life,  Hartford,  Conn 

Provident  Life  and  Tru«t  Co. ,  Philadelphia,  Pa. . . 
Provident  Sav.  Life  Ass'n  Society,  New  York,  N.Y 


America  {  W*  Newark.N.  J 


Prudential  Ins.  Co.  of  ^mwiu.^  industrial .New'k 
Register  Life  and  Annuity,  Davenuort,  Iowa 
Royal  Union  Mutual  Life,  Des  Moines,  Iowa 
Security  Mutual  Life,  Binghamton,  N.  Y.  . 


Security  Trust  and  Life.  Philadelphia,  Pa 

State  iJfe  of  Indianapolis,  Indianapolis,  Ind 

State  Mut   Life  Assurance  Co. ,  Worcester,  Mass. 

TtavaIa  r  a  J  Llf ••  Hartford,  Conn 

xraveie  r  s  j  Accldentj  Hartford,  Conn 


Union  Central  Life,  Cincinnati,  Ohio . 
Union  Mutual  Life,  Portland,  Me 
United  States  Life,  New  York,  N.  Y. . 
Washington  Life,  New  York,  N.  Y. . . . 


2,964 

* 

1,106 

244 

2,149 

2,388 
5,784 
4,646 
6,881 
712 

786 


480 
271 
174 


1,846 

88,696 

1,216 

90 

2,719 

14,022 
484 


896 

17,864 

16,119 

8,261 

447 


8,604 
760 
462 
440 

1,881 

19,707 

2,124 

2,168 

110 

84 


111 

268 

1,718 

2,061 
287 
469 

806 


Totals 1161,284 


496 

* 

1,013 
167 
798 


2,822 

1.071 

1,118 

800 

187 

886 

10 

86 

1M 

106 

666 

16,864 

288 

61 

291 

16 

1,918 

8 

187 

6,449 
8,296 
1,890 
8,906 
206 


889 

182 

66 

91 

808 
18,406 


244 

687 

72 

407 

016 
1.470 


484 


894 
91 

84 
18 
60 
26 
8,226 

896 

4 

67 

161 


74 
204 
47 
201 
89 

01 
842 

18,860 

161 

48 

167 
1 

006 
67 
26 

1,469 

1,686 

1,188 

714 

84 


258 
72 
24 
64 

480 

10,246 

286 

251 

60 

15 

6 

86 

23 

2,937 

196 

14 

181 

1981 


8.216 

1,601 
8201 
2.446 

1,676 
7,116 
6,47* 
6,666 

807 

708 
681 


284 
290 

408 

i.ee 

41,100 

l,3f 

102 

2,868 

15 

16,027 

875 

040 

5,878 
19,028 
16,881 

6.4681 
668 

4,190 
870 
404 
477 

1,767 

22,864 

2,666 

2,811 

161 

108| 
12 

125J 


2.007 

2,220 
227 

885! 
764 


66,757  40.064  186.06711185, 126.  Wg 


8.060,186.00 
6,006,850  00 
1,421,22*00 
497.822.00 
8.113.664.00 

4,446.70*00 
8.884,860.00 
9,088,506  00 
7,928,56*00 
1,276,970.40 

1,155,007.00 


896,006.00 
807,007.00 
846,602.60 


1,061,02*00 

5,471,680.00 

1,606,17*17 

224,000.00 

5,204,79700 


26, 02H,  45*  00 

884,02*00 

1,888, 804. » 

748,071.04 

23,087,106.00 

27.247,20*00 

4,286.771.00 

606,88*00 


6,107,57000 

1,044,83*00 

886.68*00 

071,8ft  00 

1,484,20100 
2,242.600.00 
2, 790. 282. » 
8,228,874.00 
154,48000 

116,867.00 


204,284.00 

726,012  00 

7,638,463.00 

2.809.12100 
809,264.46 
980,170  00 

1.061062.00 


*  Data  not  given  by  company  in  annual  statement. 

t  Pi  emiums  received  includes  a  total  of  Life  and  Industrial  business. 
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No.  1. 

1903,  compiled  from  companies'  annual  statements. 


Amount  of  Insurance. 


60 

a 
*C 
a 

•0 

a 

H 


c 


I* 


00 

s 


•8 

O 

8 

i 


*§:; 

gg 
jiSl 

flu 


e«- 


I       788.S29.00 

1,401,100.00 

1,887,60a  00 

251.607.00 

1,097,687.88 

800,606.00 
4,  OK,  054. 00 
1.744,491.00 
1,881,776.00 

627,162.60 

268,647.00 

466, 28a  00 

16,721.00 

44,287  65 

228,888.00 

168,810.00 

471, 175  00 

2,678,206.00 

882. 77&  88 

90,720.00 

600,828.00 

18,000.00 

2,978,244.00 

7,602.00 

185,426.67 

4,068,728.00 
6,876,878  00 
3,202,000.00 
2,289,086.00 
818,849.00 
8,279,000.00 

1,782,]6L00 

247, 741. 0u 

98, 16a  00 

119,480  00 

876,623.00 
1,611,218.00 

886,662  98 
1,452,662.00 

129,922.00 

50,  Ml.  00 

116,68a  00 

77,789.00 

50,411.00 

19,228,181.00 

565,482.00 

6,890.87 

106,500.00 

247,581.00 


%  78,248,857  98 


$      897,45600 

la  649, 25a  00 

663,800.00 

188,500  00 

645,165  50 

1,647,876.00 

2,204,460.00 

668,212.00 

577,667.00 

864,744.00 

128,271.00 

128,760  00 

89,466.00 

27,987.66 

70,046.24 

129,906.00 

284,061.00 

2,206,778,00 

266,079.09 

82,ooaoo 

806,672.00 

aooaoo 

1,614,067.00 

142.189.00 

64,860.00 

1,069, 97a  07 
2,964,104.00 
1,744, 82a  00 
897,  I9&  00 
106,009.00 
1,296,260.00 

448, 07a  00 
94,484.00 
48,088.00 

110,907.00 

407,806.00 

1,205,964.00 

886. 89a  68 

408, 83a  00 

68,260.00 

16,000.00 

sasoaoo 

66,60a00 

02,160.00 

12,414,118.00 

260^780.00 

22,681.44 

837,200.00 

279,864.00 


$47,885,810.67 


4,800,06*00 
6,767,700.00 
2,166,425.00 
610,929.00 
a  666, 086. 88 

aioa679.oo 

10,182,454.00 

10, 269,87a  00 

a  882, 678. 00 

1,4*0,879.00 

1,264,28a  00 
844,60a00 
808,800.00 
414,207.00 
60a964.26 

569, 48a  00 
1,260,042.0 
a  841, 007. 00 
1,820,867.96 

28a  220. 00 

a  697, 568. 00 

16,000.00 

27,492,640.00 

699, 52a  00 

1,484,469.96 

4. 887, 12a  97 
80,459,874.00 
28, 704, 97a  00 

a  667, 660.00 
841, 175.00 

1,96a  750. 00 

7,586, 64a  00 

1,198.142.00 

8S0.762.00 

980, 42a  00 

1,902,022.00 
a  647, 820.00 
a  840, 629. 07 
4, 26a  098.00 
216,152.00 

161, 98a  00 

80,780.00 

22a  470. 00 

7ia263.00 

8.447,526.00 

a  208, 874. 00 
852, 47a  89 
746,470.00 
999,709.00 


f  209, 48a  806  91 


I     169,188.65 

45,281,7* 

88,010.67 

19,208.6* 

121,890.56 

101, 64a  96 
25a  H7  01 
8ia  104.92 
270, 66a  44 
44,110.04 

47,971.64 

""29. 89a  91 
16,842.96 
17,068.18 

20,627.48 
[t  287,84a 48 

6a4iai8 

5,672.09 

181,990.76 
10a46 

74a  58a  10 
27,692.00 
60,114.78 

19a  286  87 

1,004.881.28 

1,045,693.80 

159,665.82 

2a  841. 14 

2a  84a  49 

27a  776. 18 
84,717.88 
27,680.78 
82,641.68 

6a  848. 14 

9a  29a  66 

lia572.18 

141,998.78 

8,696.98 

a  605  43 
ia  248.25 

8,081.46 
16,201.88 
64,899.88 

108,687.64 
11,665.11 
19,681.00 
8a  22a  75 


16,409,947.60 


6a  747. 00 

28, 27tt  77 

7,800.00 

aooaoo 

15,700.00 

100,20a  oo 
4a6oaoo 
sasoaoo 

4a  794. 12 

aooaoo 

aooaM 
l.ooaoo 

19,000.00 
8,987,66 

4,ooaoo 
lisoaoo 

6  088.00 
84,720.87 
14,600.00 

aooaoo 

loaosaoo 

Hone. 

219,760.00 

26,294.17 

11,000.00 

11, 48a  40 

16a  682. 08 
27% 196.22 

73,842.00 

None. 

10,169.87 

4a  488  00 
10,600  00 
None. 
24,600.00 

a  445. 10 

17,878.89 

14,605  28 

9,000.00 

1,000.00 

5,000.00 

None. 

2,808.84 

6,726.00 

24,516.01 

29,185.00 
1,000.00 

aooaoo 

12,470.C0 


$  1,578,175  86 


61,747.00 

2a  741. 68 

a  200. 00 

aooaoo 

ia  944.80 

100,208.00 
60,000.00 
6a  619. 00 
6a  967.66 

aooaoo 

a  008.54 

1,000.00 

19,000.00 

10,487.66 

4,000.00 

14,806.00 

7,088.00 

84,764.12 

14,50a00 

aooaoo 
loaooi.oo 

None. 
219, 76a  00 
81, 84a  21 
11,000.00 

11, 16a  40 
187,00a80 
284,16a  22 

7a  275. 00 

None. 
9,419  87 

44,001.00 
10,600.00 
None. 
24,600.00 

a  945. 10 
18,680.14 
11,083.56 
18,580.00 

1,000.00 

a  500.  CO 

None, 
a  808. 84 
6, 72a  00 

19,516.01 

2a  987.00 
1,000.00 
4,000.00 

12,470.60 


t  1,578,356.15 


sao 

61.5 

9.4 

26.0 

iao 
9ai 

18.8 

lft.9 

16  9 

4.5 

ia7 

•  •  •  • 

64.6 
5a8 
23.4 

69.8 
2.1 


22.9 
86.9 

56.9 


29.6 
80.8 
22.0 

6.8 
16.4 
25.9 
4a  1 

•  •  *  • 

89.4 

17.4 
80.8 


7a  2 

13.2 
18.6 
12.8 
7.0 
11.5 

7a7 


28.7 
41.5 
878 

28.0 

8.6 

15.4 

82.6 


24.6 


260 


IOWA   INSURANCE   REPORT. 


TABLE 

The  condition  of  and  general  business  transacted  by  Life  and  Accident  In- 

cember  31,  1903,  compiled  from 


Name  and  Location  of  Company. 


t 

I 


4» 

i 


JBtna  Life 


t  Life,  Hartford,  Conn 

t  Accident,  Hartford,  Conn 

American  Life,  Des  Moines,  Iowa. 

Bankers  Life,  Lincoln,  Neb       

Central  Life  Assurance  Society,  Des  Moines,  la. 

Connecticut  Mutual,  Hartford,  Conn 

Des  Moines  Life,  Des  Moines,  Iowa       

Equitable  Life  Assurance  8ooiety  of  U.  8.  N.  Y. 
Kqultable  Life  Ins.  Co.  of  Iowa,  Des  Moines,  la. 
Fidelity  Mutual  Life,  Philadelphia,  Pa 


Germania  Life,  New  York,  N.  Y 

Guaranty  Mutual,  Davenport,  Iowa. 

Hartford  Life,  Hartford,  Conn 

Home  Life,  New  York,  N.  Y..  . 
Illinois  Life,  Chicago,  111 


Manhattan  Life,  New  York,  N.  Y , 

Metropolitan    Life  j  jO£ri£°»ew  York! 

Michigan  Mutual,  Detroit,  Mich , 

Minnesota  Mutual,  &t.  Paul,  Minn 


Mutual  Benefit  Life,  Newark,  N.  J 

Mutual  Life  of  Illinois,  Chicago,  UL 

Mutual  Life  of  New  York,  New  York,  N. 
Mutual  Reserve  Life,  New  York,  N.  x . . . . 
National  Life,  Montpeller,  Vt 


$£,000,000 

25,000 

100,000 

60,000 


100,000 
100,000 


200,000 


600,000 

126,000 
100,000 

100,000 
2,000,000 


260,000 


National  Life  of  U.  8.  of  America,  Chicago,  I1L 

New  York  Life.  New  York,  N.  Y 

Northwestern  Mutual  Life,  Milwaukee,  Wis. . . 
Northwestern  Natl.  Life,  Minneapolis,  Minn . . 

P.dncMntn*   \  S^ESfe^  ■& 


Penn  Mutual,  Philadelphia,  Pa 

Phoenix  Mutual  Life,  Hartford,  Conn 

Provident  Life  Trust  Co.  Philadelphia,  Pa 

Provident  Savings  Life  Assurance  Soc.  N.  Y 

PmdentW  Ins.  Oo.  of  Am.  {  K&gSTS&i&k 

Register  Life  and  annuity,  Davenport,  Iowa 

Royal  Union  Mutual  Life,  Des  Moines,  Iowa.... 
Security  Mutual  Life,  Blnghamton,  N .  Y 


160,000 


1,000,000 


*  •   •  •  ' 
i  •  •  •  • 


600,000 


1,000,000 
1UO.000 

2,000,000 


Security  Trust  and  Life,  Philadelphia,  Pa 

State  Life  of  Indianapolis,  lnd  

State Mutl.  Life  Asaur.  Co.,  Worcester,  Mass. 

Travel ai*   i  Llf e»  Hartford,  Conn  

i  raveiers   ^  Aooldent|  Hartford,  Conn 


Union  Central  Lif e,  Cincinnati,  Ohio.... 

Union  Mutual  Life,  Portland,  Me.    

United  States  Life,  New  York,  N.  Y  . . . 
Washington  Life,  New  York.  N.  Y 


Totals 


481,600 


1,000,000 


100,000 


440,000 
126,000 


68,067,802.66 

118,888.21 
780,819  91 
206,296.89 

64,917,648.84 

1,068, 970.  CO 

878.218,186.68 

8,616,689.96 

6, 941,  4Wl  89 

82,476,116.69 
18,228.44 

8,296,518.96 
16, 108, 84a  60 

6,015,668.66 

17,698,164.07 
106,860,960.60 

8,866,078.04 
1,800,847.04 

87,840,112.88 

272,049.91 

401  821,661.66 

6,707,811.90 

28,962,681.28 

4,694,796.19 

862,668, 047. 67 

178,200,626.20 

6,199,684.47 

6,885.412.00 


60, 47&  221.42 

16,969,808.11 

61,151,661.66 

6,952.887.1 

72,894,769.80 

228,819.68 
1.066,76204 
1,988,8m  01 

2,828,786.06 

2,206,685  87 

28,194,189.80 

40,106,849.89 

7,908,898.02 

88,482,289.87 

10,196,889.86 

8,796,062.96 

16,906,428,68 


1118,646,60012, 148, 794, 60ft  66111.885. 7T1.8r.86 


$     64,896,106.10 

80.H1.61 
626,671.86 
281,118.84 

80,287,736.29 

908,888.48 

806,634,370.60 

8,278,10667 

5,066,88195 

29,964,864.86 

4,661.88 

.  2, 910,160.88 

14.101,070.89 

4,909,486.88 

16,987.888.88 
96,660,188.04 

8, 150, 896.20 
1,674,486,28 

80,688,8058 

188,086.86 

88*6*6,818.00 

5,200,724.01 

26,846,981.86 

4,495,981.00 

806,547,00).* 

172,686,861.80 

4,888.168.88 

6,062,786.27 

57, 204, 5a  n 

16,261,988.48 

45,615,941.7* 

6.880.19573 

64,201,881.88 

196,407.66 

947,11188 

1,897,165.94 

2. 275.614.81 
1,81&  1*6  88 

86.876,688,29 
6,021.706.7* 

82,686,945.97 
9,641,161.44 
6.647,971.46 

16,405,820.86 


*  Data  included  in  figures  above. 

t Items  not  given  in  statement. 

J  Includes  Life  and  Industrial  business. 
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No.  2. 

sorance  Companies  which  did  business  in  Iowa  during  the  year  ending  De- 
companies'  annual  statements. 


• 

1 

® 

i 

u 

3 

written    dur- 
:he  year. 

premium 
me. 

"5 

Pi 

$0 

If 

•43 

a 

8 

c 

a 

I 

9  M 

J  fl 

Total 
inoo: 

8 
0) 

S 

Perce 
paid 
rece: 

I    8,071,756.56 

$    8.900,916.83 

$    7,004,648,21 

1     2a  212, 086.00 

$    a  896, 462  88 

$    4, 48a  100. 92 

49.8 

5,667,967.78 

2,171,464.96 

1,869,900.00 

2, 96a  242. 60 

958,241.62 

82.2 

88  777.00 

88,607.01 

52,899.82 

8a  028. 16 

2,020.00 

2.6 

63,247.96 

892,820.84 

211,79a  72 

4,216,707.00 

30a  394. 19 

51,848.88 

14.2 

86,189.06 

160,168.16 

96,244.72 

1,778,688.88 

160,649.48 

ia944.80 

9.2 

4,629,812.65 

8,282,171.29 

8, 233, 43a  72 

9,644,666.00 

6, 82a  082.00 

4,090,075.86 

88.8 

181,188  10 

922,606.87 

4Oa9O0.l6 

a  062, 054. 00 

760,129.27 

156,842.00 

2.1 

71,678,816.06 

78, 718, 85a  98 

49,496,011.15 

227,841.415.00 

68,647,889.08 

20,949,979.68 

86.8 

888,684.88 

928,606.21 

449,902.09 

8,877,108.14 

760,210.64 

16a  919. 78 

20.9 

876,628  06 

8,406,686  15 

2,282,807.88 

21,896.061.00 

8, 191, 47a  87 

1,04a  667. 15 

82.7 

2, 641, 2W.  88 

6,666,896.76 

a  800, 246. 99 

17,014,888.00 

a  666, 895. 76 

2,007,684.80 

85.6 

8,677.11 

80.662.80 

11,108.00 

468,250.00 

ia652.80 

1,000  00 

6.4 

887,749.42 

2,688,411.80 

2,382,975.68 

ll,25a497.00 

2, 68a  411. SO 

1,57a  182. 88 

62.4 

1,001,769.78 

8,486,528.86 

2,429,068  04 

la  062, 961.  CO 

a  761, 218  06 

1,18a  882. 00 

41.1 

106,200.80 

2,084,814.75 

1,250,189.00 

4,212,520.70 

1,818,109.15 

897,811.01 

21.8 

1,654,880.48 

8,821.506.70 

2,82a  526. 57 

12,671,949.00 

2,462,616.16 

1,487,859  07 

58.4 

8,691,872.66 

49,887.804.11 

• 

81,779.894,1b 

874,879,511.00 

• 

46,666,960.57 

• 

iaooa87o.0o 

28.5 

204,079.84 

1,858,199.04 

1,280,710.71 

7,591,782.00 

1,44a  729. 95 

02a  085.78 

48.2 

226,911.78 

618,004.41 

607,846.83 

2,561,406.00 

586,919.44 

2ia47&00 

40.2 

6,077,907.01 

16,608,488.98 

11,926,787.72 

41, 46a  681. 00 

12, 072, 87a  85 

8,024,900.88 

47.4 

83,981.06 

79,772.87 

92,162,60 

1,877, 46a*  00 

6a  09a  31 

2,500.00 

8.8 

61, 994, 84a  66 

77,888,712.78 

48,807,616  99 

2ia777,607.00 

60,881,7e2.69 

28,67a  194.26 

89.1 

606,587.89 

4,711,281.98 

4, 66a  636.91 

12,627,288.00 

4,296,172.46 

a  778. 884. 02 

64.6 

2,916,609.42 

6,480,468.84 

a889,0ia68 

18,814,288.00 

5,227,067.87 

1,281,962.80 

2a6 

198,805.19 

2, 8t9, 513.84 

1,159,872  60 

25,2ia982.72 

a  16a  487.80 

248,198.86 

11.6 

47,106,046.62 

88,289,681  41 

6a  888, 459.46 

81^582,447.00 

7a  6  a  760. 66 

21,16a  02&  00 

2a7 

6,614,768.90 

B.%  885, 27a  66 

21,08a  646. 15 

71,201,066.00 

aa  827, 864. 85 

a  18a  647.29 

80.9 

866,465.68 

2,897,8*2.50 

1,659,956.01 

14,718,762.00 

2, 7ia  134.70 

406,661.80 

15.0 

882.019.68 

2,681,094.91 

1,898,845.07 

la  907, 109. 00 

2, 810, 88a  18 

48a  516. 10 

ia7 

• 

548, 57a  90 

615,886.82 

168,06a  720  00 

700,964.22 

222,706.70 

29.2 

8,268,607.71 

14,840,718.50 

a  169,689.08 

40, 84a  489. 00 

12,060.666.28 

a  579, 285. 00 

29.5 

709,016.68 

8,782,876.08 

2,516,810.81 

10,888,879.00 

a  969, 606. 94 

1,184,668.67 

89.9 

6,686,620  25 

a  767, 106. 56 

5,980,687.41 

17,99a  601. 00 

a  458, 964. 61 

a  148, 020, 06 

4a  7 

022,091.58 

4,206,081.91 

a  363, 668. 18 

27,790,201.00 

8, 78a  079.84 

1,871,902.40 

86.8 

8,196,898.17 

• 

X  89, 025, 12a  25 

t  26,049,124.28 

264,814,108.00 

• 

t  86,094^166.21 

t    9, 84a  898.25 

27.8 

* 

82,411.88 

121,862.10 

66.066.00 

888,602.93 

118,572.18 

11,088.60 

9.7 

109,591.22 

496,854.88 

803,207.57 

2,822,300.00 

442,852.17 

69,34a  51 

ia7 

691,714.07 

1,881,478  82 

1, 009, 999.  99 

10,128,441.00 

1,226, 24a  59 

884, 66a  90 

81.6 

48,211.72 

1,092,264.84 

860, 8  la  06 

8, 208, 57a  00 

846,205.78 

884,516.48 

43,1 

890,678.96 

1,748, 49a  27 

1,098, 64a  45 

15, 89a  062.00 

1,665,922.91 

28a288.16 

14.8 

2,178,481.80 

4,796,866  50 

a  103, 882. 07 

13,128,957.00 

8,^98,285.22 

1,84a  892. 84 

36.8 

4,229,810.10 

11, 870, 8«.  99 

7,822,880.41 

16,887,709.00 

9,801,821.00 

a  727, 956. 28 

27.8 

2,880,694.80 

5,449,264.17 

4, 52a  87a  90 

t 

5,848,962.00 

1,636,451.07 

80.6 

5,896,848.90 

8,804,970.86 

4,814.200.88 

29,615,016  00 

6,688,678.27 

1,794,171.47 

2&8 

666,197.91 

%  886, 627. 18 

1,608,808.73 

8,402,862.50 

1,988,288.66 

772,292.84 

88.8 

147  Ml.  50 

1,906,712.71 

1,757,899.40 

7,215,644.00 

1,468,635.81 

777,404.11 

53,2 

602,002.70 

3,670,256.81 

8,481,207.78 

8,060,480.00 
$a  109, 806, 860. 42 

2,789,089.08 

1,869,166.96 

67.0 

$268,022,972  78 

152*211,924  62 

184a  188. 212. 69 

$481,941,058.44 

1149,200,628.00 

84.5 
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Showing  the  number  and  amount  of  policies  in  force   December  31,  1902, 

minated  during  1903,  and 


Name  and  Location  of  Company. 


§?§a 
"i5  " 


I 


lis*- 


Policies  in   Force  De- 
cember SI,    19t2. 


u 

V 

s 

d 
55 


0 
0 
O 

8 

< 


JEtna 


T  jf A  (  Life,  Hartford,  Conn . 
^""f  Accident,  Bartford,  Conn. 


American  Life,  Den  Moinee,  Iowa. 

Bankers  Life,  Lincoln,  Neb ... 

Central  Life  Assurance  Soc. ,  Des  Moines,  Iowa. 

Connecticut  Mutual,  Hartford.  Conn 

Des  Moines  Life,  De*  Moines,  Iowa. 

Equitable  Life  Assurance  Soc.  of  the  U.  8.,  N.T. 
Equitable  Life  Ins.  Co.  of  Iowa.  Des  Moines 
Fidelity  Mutual  Life,  Philadelphia,  Pa 


Germania  Lif  e,  New  York,  N.  Y 

Guaranty  Mutual,  Davenport,  Iowa. 
Hartford  Life,  Hartford,  Conn  . . 

Home  Lif *.  New  York,  N.Y 

Illinois  Life,  Chicago,  111 


Manhattan  Lif e,  New  York,  N.  Y 

M AtrnTv*Hf*nJLife'  NewYork.  N.Y 

Metropolitan} industrial,  NewYork,  N.Y 

Michigan  Mutual.  Detroit,  Mich 

Minnesota  Mutual,  St.  Paul,  Minn 


Mutual  Benefit  Life,  Newark,  N  J 

Mutual  Life  of  Illinois,  Chicago,  111 

Mutual  Life  of  New  York,  New  York.  N 
Mutual  Reserve  Life,  NewYork,  N.  Y.... 
National  Life,  Montpelier,  Yt 


National  Life  of  U.  8.  A. ,  Chicago,  111. 
New  York  Life,  New  York,  N.  Y. . 


Northwestern  Mutual  Life,  Milwaukee.  Wi« 

Northwestern  National  Life,  Minneapolis,  Minn. 

T>oAiA*nrnfr.ai  J  Life,  San  Francisco,  Cal         .... 
Pacific  Mutual  j  AccIdeatj  g^  Francisco,  Cal ... . 

Penn  Mutual,  Philadelphia,  Penn 

Phoenix  Mutual  Life,  Hartford^Conn 

Provident  Life  and  Trust  Co.,  Philadelphia,  Pa. 
Provident  Savings  Life  Assurance  Soc. ,  N.  Y 

PrudentW  Ir».Oo.of  America  {  ffifiESSffiSA 
Register  Life  and  Annuity.  Davenport,  Iowa  . . 
Royal  Union  Mutual  Life. Des  Moines,  Iowa  ... 
Security  Mutual  Life,  Bingham  ton,  N.Y 


Security  Trust  and  Life,  Philadelphia,  Pa , 

State  Life  of  Indianapolis,  Indianapolis,  Ind 
State  Mut.  Life  Assurance  Co. ,  Worcester,  Mass 

Travelers  i  Lif e,  Hartford,   Conn 

lravelera{  Accident 


Union  Central  Life,  Cincinnati,  Ohio. 
Union  Mutual  Life,  Portland, Me.  .. 
United  8tates  Life,  New  York,  N.  Y. . 
Washington  Life,  New  York,  N.Y... 


Totals 


67,686,021.00 

89,118.90 
674, 8».  28 
181, 118.84 

67,897.907.00 

872,433.00 

802,120,811.00 

8,038,626.48 

4,8:6,281.48 

27,628,440.00 

H,  210.00 

691,910.00 

18,866,408.00 

4,692,603.00 

15,744,824.00 
92,636, 66a  00 


7,868.104.06 
1,619,609.55 

78,410,970.21 

27,288.00 

886,246,040.00 

4,203,909.00 

24,717,487.00 

8,206,899.68 

800,090,847.00 

145,083,86100 

4.652.160.17 

6,226,221.24 

60,996,291.00 

15,972,886100 

44,440,756.00 

5,962,479.00 

61,180,614.00 

190,660.71 

9l2,0ia00 

1,284,578.00 

1.653,087.00 

1,769,667.00 

20,720,894.00 

31,262,218.72 


81,848,778.00 
9,608,487.00 
8,064,848.00 

16,129,142.00 


128,002 

1,166 
5,206 
2,198 

69,589 
10,129 
446,681 
18.146 
48,664 

66,861 


89,076 
34,619 
17,968 

29,584 

268,991 

6,698,291 

82,042 

5,861 

128,662 


648,194 
64,701 
67,078 

18,104 

704.567 

262,094 

26,435 

22,411 


111. 
41,825 
51,900 
36,787 

215,000 

4,692,182 

2,124 

6,479 

19,694 

8,665 
11,719 
84,811 

49.928 

• 

96,997 
86,678 
20,267 
81,882 


#211,182,066.00 

• 

1,421,225.00 
8,970.847.00 
3,253,554.00 

165,206,926.00 

15,142,00100 

1,280, 049, 6«l  00 

18.521,066.116 

90,097,572.00 

83,316,296.00 


69,771,799.00 
fri.  313, 144.00 
80,143.975.76 

*4, 977,796. 00 

229,905,738.00 

961,676,808.00 

42,062,881.00 

18,991,082.00 

808,048,169.00 


1,340,748,689.00 
127. 960,18a  00 
114,872,967.00 

C  686,014.90 

1,553, 628, 0».  00 

620,681.283  00 

36.700,668.00 

88,206,979100 
91,705,860  00 

26a896.773.00 
09, 3M,  064. 00 

147.749,071.00 
90, 689, 18a  00 

251.563,674.00 

560, 464, 266. 00 

2,790,20.72 

10l  761, 579.00 

36,896,896.00 

16,260,771.00 
86,049,20.00 
92,96»,  982. 00 

123,160,821.00 

• 

175,7*6,901.00 
54,11*.  625.8 
44, 461, 46a  00 
6i,08attT.OO 


$  1,794.209,991.66  16,186.9271 19. 649,518328  J9 


•  Data  not  furnished  by  the  company  in  their  annual  statement. 
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No.  3. 

and  December  31,  1903,  the  number  and  amount  of  policies  issued  and  ter- 
manner  of  termination . 


Policies  in  Force  Decem- 
ber 81,  1908. 

Policies  Issued  Dur- 
ing 1908. 

Policies  Terminated 
During  1908. 

a 

• 

§ 

o 

a 

< 

• 

9 

a 

0 

• 

9 

O 

a 

< 

• 

a 

• 

g 

O 

a 

< 

130,093 

• 

$          228,802,877.00 

• 

15,157 

* 

$          26,212,065.00 

* 

8,125 

%         14,511,050.00 

1,591 
7,077 
3,005 

2,  If*,  i  ?5. 00 

11,594,847.00 

4,863,785.88 

934 
2.767 
1,816 

1.869,900.00 
4,216,707.00 
1,778,688.88 

687 
985 
525 

668,800.00 

1,671,882.00 

686,155.50 

69,959 
11,917 
499,947 
15,1.72 
49,699 

165, 925, 48*.  00 

18,080.654.00 

1,870, 648,282. 00 

21,148,081.18 

100,840,547.00 

8,641 
8,910 

96,724 
2,815 

11,598 

9,644,666.00 

6,662,054.00 

227,941,415.00 

8,877, 108. 14 

21, 896, 061.  vO 

8,241 

2,122 

48,148 

899 

6,187 

8,975,877.00 

8,713,406.00 

119,879,982.00 

1,274,168.99 

12,878,929.00 

59,044 
681 
39,841 
88,106 
22,177 

100,501,606.00 

844,500.00 

72,084,.  24.00 

69,410,582.00 

85.650,136.81 

9,481 
886 
6,478 
6,868 
2,614 

17,0'4,888.00 

468,250.00 

11,256,497.00 

12,062.961.00 

4,212,520.70 

6,848 
204 
6,920 
8,497 
4,752 

10,0  8,825  00 

128,750.00 

9,86rt,906.UO 

6,238,084.00 

8,286,698.65 

81,818 

825, 109 

7,187,845 

82,421 

5.612 

69,809,117.00 

273,810,244.00 

1,069,875.827.00 

42,366,900. 00 

15,243,348.00 

5,090 

101,805 

1,788,828 

7,621 

888 

12,671,949.00 

76,410,648.00 

297,968,868.00 

7,591,782.00 

2,561,405.01 

8,085 

52, 124 

1,2*9,774 

7,415 
425 

6,848,992  00 

87,511,758.00 

219.769,843.00 

7,420,e21.00 

996.855.00 

139,487 
1.118 

698,972 
60,91V 
62,029 

329,858,642.00 

2,869,829.00 

1,446.228,681.00 

119,696,827.00 

128,074,377.00 

19,818 
791 
97,915 
18,152 
10,087 

41,455,681.00 

1,877,460.00 

212,777,607.00 

12,527,288.00 

18,814,286.00 

9,088 

280 

43,087 

18,097 

5,199 

19,895,702  00 

281,487.00 

110,622,626.00 

22,918,688.00 

10,806,219.00 

86,825 
812,711 
280,448 

44,770 

28.516 

• 

86,651,121.20 
1,746,212,899  00 
662,851,194.00 
89,655,866.00 
46,098,884.00 
89,473,492.00 

82.870 

171,118 

29,884 

25.467 

11,480 

• 

25,218,982.72 
816,532,447.00 
71,201,065.00 
14,718,762.00 
18, P07, 109.00 
168,056,720.00 

10,622 

64,508 

15,769 

7,939 

5,501 

* 

18,465,818.66 

188,290,161.00 

88,071,501.00 

12,618,997.00 

6,837.825.00 

166,849,820.00 

125,057 
45.110 
56,856 
40,866 

298,880,868.00 
75,148,785.00 

156,499,288.00 
97,942,197.00 

18,688 
6,294 
6,986 

14,39* 

40,848,489.00 
10,838,879.00 
17,998,661.00 
27,790,291.00 

10,867 
8,054 
8,188 

10,996 

28,884.810.00 
6,200.799.00 
9,t88,798.00 

20,978,885.00 

270,851 

5,176,456 

2,656 

7,486 

22,071 

317,822,908.00 

618,985,(01.00 

8,340,529.58 

12,288,766.00 

42,886,784.00 

90,026 

1,817,996 

WO 

1,717 

6,945 

97,965,596.00 

156,858,618  00 

883,662.98 

2,  WK,  800.00 

10,128,441.00 

89,046 

988,956 

256 

785 

4,838 

87,068,819.00 

126,914,649.00 

885,896.58 

1,842,695.00 

5,201,120  00 

9,472 
15,475 
87,589 

68,956 

• 

17,154,838.00 
44,972,596.00 
99,081,878.00 

182.761,412.00 

* 

2,147 
6,497 
6,824 

7,269 

• 

8,208,578.00 
15,896,652  00 
18,128,957.00 
16,887.769.00 

1,477 
4,989 
2,628 

8,299 

* 

2,608,184.00 

12,806,424.00 

7,161,862.00 

7,477,084.00 

106,245 
89,827 
20,629 
88,821 

191,750,069.00 
67,886,197.77 
48,158,544.00 
68,777,867.00 

16,179 

6,129 

8,128 

.    4,665 

29,516,016.00 
8,406,852.50 
7,216,544.00 
8,656,480  00 

7,259 
8,550 
8,046 

5,838 

14,296,096.00 
5,165,866.57 
8,877.854.00 

12,828,882.00 

16.657,470 

$      10,568,298,282.87 

8,995,453 

S      2,109,805,860.82 

2,717,274 

*    1,811. 544. 975. 9."> 
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TABLE  No.  3 

Showing  the  number  and  amount  of  policies  in  force  December  31,  1902, 

minated  during  1903,  and 


Name  and  Location  of  Company. 


Manner  of  Termination. 


By  Death. 


By  Maturity. 


I 


c 

§ 
S 


B 

0 


e 
g 

e 


JStna 


xlfe  j  Life,  Hartford, 
ljire  f  Accident.    ~~ 


Oonn 

,  «v^uvuv.  *  Hartford,  Oonn 

American  Life,  Des  Moines,  Iowa 

Bankers  Life,  Lincoln,  Neb  

Central  Life  Assurance  8oc.ety,  Des  Moines,  Iowa 


Connecticut  Mutual,  Hartford,  Conn 

Des  Moines  Life,  Des  Moines,  Iowa 

Equitable  Life  Assurance  Society  of  U.  8- ,  N .  Y . . 
Equitable  Life  Ins.  Co.  of  Iowa,  Des  Moines,  Iowa 
Fidelity  Mutual  Life,  Philadelphia,  Pa 


Germania  Life,  New  York,  N.  Y 

Guaranty  Mutual,  Davenport,  Iowa. 

Hartford  Life,  Hartford,  Conn. 

Home  Life,  New  York,  N.  Y 

Illinois  Life,  Chicago,  111 


Manhattan  Life,  New  York.  NY 

Mat-fnnAiif^n    J  Life,  New  York,  N.  Y 
Metropolitan    {  Indugtrlalf  New  York,  N.  Y 

Michigan  Mutual,  Detroit,  Mich 

Minnesota  Mutual,  St.  Paul,  Minn 


Mutual  Benefit  Life,  Newark,  N.  J 

Mutual  Life  of  Illinois,  Chicago,  111    ... 
Mutual  Life  of  New  York,  New  York,  N. 
Mutunl  Reserve  Life,  New  York,  N.  Y.... 
National  Life,  Montpeller,  Vt 


National  Lire  of  U.  8.  A. ,  Chicago,   111 

New  York  Life,  New  York,  N    i        , 

Northwestern  Mutual  Life,  Milwaukee,  Wis, 
Northwestern  National  Lire,  Minneapolis,  Minn, 


T>mM*n  UnfTi.i  5  Life,  8an  Francisco,  Cal 

Pacific  Mutual  {  Acciaent, ,  g^  Francisco,  Cal . . . . 

Penn  Mutual,  Philadelphia,  Pa      

Phoenix  Mutual  Life,  Hartford,  Conn. 
Provident  Life  and  Trust  Co.,  Philadelphia,  Pa. 
Provident  Savings  Life  Assurance  Society,  N.  Y. . 

Prudential  Ina.  Co.  of  America]  J^^SEnS* 

Register  Life  and  Annuity,  Davenport,  Iowa..... 

Royal  Union  Mutual  Life,  Des  Moines,  Iowa 

Security  Mutual  Life,  Blnghamton,  N.  Y 


Security  Trust  and  Life,  Philadelphia,  Pa 

State  Life  of  Indianapolis,  Indianapolis,  Ind 

State  Mutual  Life  Assurance  Co.,  Worcester.  Mass 

Tr»™l«r«  i  Llfe«  Hartford,  Oonn 

±raveier8?  Accident,*  Hartford,  Conn 


Union  Central  Life,  Cincinnati,  Ohio 
Union  Mutual  Life,  Portland,  Maine 
United  States  Life,  New  York,  N  Y 
Washington  Life,  New  York,  N.  Y.. 


Totals 


1,678 

• 

4 

22 
18 

1,760 
122 

6,172 

79 

478 

090 
1 
761 
890 
216 

468 

2,600 
100,666 


87 

1,711 

1 

6,814 

1,841 

410 

106 
6,482 
2,878 

888 

902 


1,086 
604 
446 
400 

1,881 

72,428 

10 

47 


146 

00 

886 

606 


688 

887 


481 

220,661 


$    2,817,461.00 

7,600.00 
60,610.00 
16,700.00 

4,564,107.00 

162, 76U  00 

18,860,764  00 

116,908.25 

1,029,722.00 

1,226,654.00 
1,000.00 

1,600,442.00 
826,787.00 
866,714.80 

1,178,217.00 

2,020,896.00 

10,887,221  00 

448,519.00 

226,642.00 

4,050,674.00 

2,500.00 

19,849,488.00 

2.858,106.00 

1,006,559.00 

2S8.112.24 

16,870,848.00 

6,286,884.00 

486,826.00 

888,176.00 


2,792,129.00 
1,074,960.00 
1,704,692.00 
1,888,621.00 

2, 866, 26U  00 

7,448,194.00 

14,605.28 

100,080.00 


1,224 


146 


801 

28 

1 


19S 
4 

117 
76 

•  •  - 

106 


497 


1,912 
228 


7 
1,601 


1? 


89 

686 

4 

86 


$  3,506,096.00 

• 


807.688.00 

270,002. 00 

1,280,168.00 

1, 658,  <W  1.00 


1,406,489.00 
606,202.99. 
590,620.00; 
977.068.00 


70 
216 


806 

112 

79 

780 


$122.678,715.60111. 1801*36.288. 984.  W 


887,057.00 


2, 758, 5&  00 

88,481.14 

71.00 

821,857.00 


823,81100 
15,00a  00 

297.W2.C0 
96,264.00 


•  •  • • •• 


22a  878- GO 


1,151,755.00 


5,878,208.00 

'  »i,i6aoo 

10,488.45 
4, 856. 41a  U) 
2,174,958-00 


48,841.00 

• 

811,81600 

141,165.09 

1,619,504.00 

4.000.00 

32,31*  00 


1751       874,088.00 


181.402.00 
874. 87s.  00 

8*2,607.00 

166.997.94 

178.8T7.itt 

1,456.129100 


*  Data  not  given  by  the  company  in  their  annual  statement. 
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—Continued  . 

and  December  31,  1903,  the  number  and  amount  of  policies  issued  and  ter« 
manner  of    termination. 


Manner  of  Termination. 


By  Expiry. 


By  Surrender. 


By  Lapse. 


By  Decrease. 


u 

Of 

-*» 

.0 

s 

a 

o 

p 

a 

k 

< 

I 


0 
O 

1 


u 


a 
o 

a 


i 

0 


§ 

a 


167 

57 
4 


8,289 

"  180 

60 


1,907 

20 

68 

286 

20 

6 

1,068 


262 
241 
280 

2,646 

42,881 

1U 

202 

4 

410 
1(3 


6,809 

9,866 

144 

12 

27 


20 

1,446 

87 

225 

246 
468 
211 


72,751 


881,900.00 

64,660.00 
8,000.00 


2,480.00 

'ii,'8io,66aoo 

"827,'  664.00 
118,518.00 


54,866.00 
8,514,096.69 

127,231.00 

106,729.00 

20,106.00 

72,600.00 

14,915.00 

2,838,294.00 


908,067.00 
604,578.00 
648,896.00 

5,199,170.26 

74,853,042.00 

1,448,166.00 

445,600.00 

6,000.00 

166,849,820.00 

1,085.689  00 
180,786.00 


15,847,687.00 

12,907,716.00 
10,240.00 
12,500.00 

si.ooaoo 


27,85a  00 

2,499,000.00 

164,780.00 

584,006.00 

509,150.00 
750,808.00 
549,600.00 


$808,086,177.95 


1,258 

8 
49 
18 

621 

188 

7,680 

77 

96 

781 


22 

416 
1,116 

540 

4,718 

54,896 

886 

2 

8,292 

2 

5,968 

888 

1,278 

704 

11,124 

8,272 

471 

215 

* 

1,458 
686 
682 
827 

1,277 

84,041 

89 

77 

66 

158 
869 
761 

541 

* 

414 
908 
269 

451 


141,845 


2,265,40a  00 

5,800  00 

117,000.00 

24,600.00 

1,669,871.00 

822,800.00 

28,688,288.00 

82,008.60 

169,570.00 

1,288,871.00 


44,212.00 

707,922.00 

1,794,967.07 

949,414.00 
4,424,989.00 
8,400,990.00 

758,869.00 
4,000.00 

7,688,788.00 

8,600.00 

15,492,914.00 

775,504.00 

2,514,506.00 

1,067,840.66 

27,496,203.00 

7,117,880.00 

588.992.0u 

449,567.00 

8,644,464.00 

1,185,884.00 

2,245,080.00 

960,404.00 

1,680,790.00 

6,606,521.00 

58,014.45 

117,800.00 

188,874.00 

868  181.00 
1,444,267.00 
1,660,086.00 

1,488,686.00 

* 

1,025,739  00 
499,900.80 
687,708.00 

1,010,458.00 


S  189.871,078.52 


8,777 

• 

510 

825 

,499 

716 

1,795 

26,206 

607 

5,409 

2,801 
206 
5,090 
2,400 
1,265 

1,856 

44,760 

1,187,744 

6,048 

881 

2,525 

194 

28,661 

16,067 

2,969 

7,065 
2,920 
6,611 
6,878 
5,068 


6,797 
1,680 
1,524 
8,856 

26,500 

871,409 

195 

584 

4,597 

1.142 
1,094 
1,846 
1,711 

5,240 
2,885 
2,199 
4,227 


2.266.836 


7,824,652.00 

• 

667,850.00 

1,899,712.00 

688,000.00 

1,798, 010.  GO 
8,187,858.00 

58,822,822.00 
862,000.00 

10,487,889.00 

8,688,095.00 
122.760.00 
7,472,212.00 
8,907,846.00 
2,887,600.00 

5,821,280.00 

80,866,885.00 

200,451,711.00 

5,182,818.00 

760,798.00 

8,806,912.00 

214,287.00 

62,012,878.00 

18,515,058.00 

6, 723. 02a  00 

6,118,18906 
7,006,644.00 
10,992,855.00 
9,667,884  00 
5,828,642.00 

18,767,774.00 
2,685,621.00 
4,170,922.00 
2,619,127.00 

19.808.824.00 

112,809,414.00 

255,276.90 

1,028,060.00 

4,489,249.00 

1,877,617.90 
2,985,156.00 
8,047,455.00 
8,806.576.00 

9,908  870.00 
8,084,444.64 
6,880,999.00 
8,881,747.00 


$  674,962.511.59 


86 

8 
16 


22 


28 


88 


185 
44 


264 


88 


45 
84 

4 

8,618 


262 


85 
5,988 


11 

1,  W  < 

29 


886 


12.905 


170,588.00 

17,500.00 

56,500.00 

6,255.50 

589,862.00 
40.500.00 


118,676.00 
414,118.00 

488,662.00 


260,189.00 
289,812.00 
208,896.00 

479,928.00 


9,817  00 

66,881.00 

1.000.00 

98,881.00 

61,200.00 

6,891,646.00 

100,894.00 

190,685.00 

817,568.00 

8,208, 14a  00 

10,058,814.00 

1,481,795.00 

127,100.00 

1,888,488.00 

82,984.00 

254,695.00 

718,546.00 

278,428.00 
148,280.00 


46,266.00 
248,959.00 

27,500.00 

5,106,110.00 

868,062.00 

69,248.00 

874,568.00 
69,522.20 
90,650.00 


S  41,949.690  70 


ANNUAL  STATEMENTS 


OF 


ASSESSMENT   LIFE    INSURANCE 

ASSOCIATIONS 


Transacting  Business  in  Iowa  in  1903  and  Filing  State- 
ments in  1904. 


•    ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

AMERICAN  TEMPERANCE  LIFE    INSURANCE  ASSOCIATION, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa  pursuant  to  the  laws  thereof. 

President,  Frank  Delano.  Vice  President,  W.  Martin  Jones. 

Secretary,  Geo.  B.  Godward. 

[Incorporated,  September,  1891  Commenced  business  December,  1899.] 

Home  office,  253  Broadway,  New  York  City,  New  York. 

Balanoe  Sheet. 
Amount  of  net  ledger  assets,  December  81st  of  previous  year . .  $       65, 332. 02 

Income. 

Oroas  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions  for  commissions  or  other  expense*, 
as  follows : 

First  year's  assessments :    Expense $       17,094.11 

Subsequent  year's  assessments :     Expense,  $.'0, 105. 10;  mor- 
tuary, tl84.925.78 165,030.88 

Total  paid  by  members $     172,124.94 

(267) 


268 


IOWA   INSURANCE    REPORT. 


Interest  from  other  sources $        1,866.61 

Total  Income  daring  the  year 


Sum  of  both  amounts . 


$     178,901.55 
$     299,89.57 


Disbursements. 
Death  claims  or  Installments  paid $       88,28'. 44 


Total  paid  to  members S  88,281.44 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 
on  account  of  first  year's  fees,  dues,  assessments  or  pre- 
miums            19,561.78 

Commissions  paid  or  allowed  for  collecting  assessments   to 

banks  or  collectors 10,588.25 

Salaries  and  allowances  of  managers  and  agents  not  paid  by 

commissions 4,300.00 

Salaries  of  officers 8,000.00 

Salaries  and  other  compensation  of  office  employes . .  4, 604. 00 

Medical  examiners'  fees,  whether  paid  direct  by  members  or 

otherwise 1,081.00 

Insurance  department  fees  and  lioenses 877.16 

Rent 1,600.00 

Legal  expenses,  $1,  108 ;  advertising  and  printing,  12, 984. 54 4, 042. 54 

All  other  items,  viz : 

Postage,   11,012.21;  traveling  expenses,   $1,079.25;  miscel- 
laneous, $506.00 2,687.55 


Total  expenses,  $57,287.28. 
Total  disbursements  .. 


S     140,518.7! 


Ledger  Assets. 


Loans  on  mortgages  of  real  estate,  first  liens $       34,066.00 

Cash  in  office,  $  12, 114. 80 ;  deposited  in  banks,  $52, 624. 55. 64, 738.86 


Total 

Total  net  ledger  assets 


96,804.85 


S      98,804.85 


Non-Ledger  Assets. 


Interest  accrued  on  mortgages $  806.86 

Interest  accrued  on  other  assets    454.60 

Mortuary  assessments  due  on  last  call  made  within 

sixty  days  on  Insurance  in  force $    9,825.00 

Mortuary  assessments  to  become  due  on  post-mortem 

policies,  not  exceeding  one  assessment  nor  the 

amount  of  post-mortem  claims  not  assessed 22, 487. 62—     81 ,  812 .  62 


Total  non- ledger  assets. 


Gross  assets. 


$      38,57158 
$     131,978.43 


DEDUCT  ASSETS  NOT  ADMITTED. 


Excess  over  changes  in  liabilities  on  same  account 


Total  admitted  assets. 


1,612.6! 


$     H9.765.S1 
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Non-Ledger  Liabilities. 

Losses  on  policies,  not  adjusted,  $21,700;  resisted,  $8,500 $       30,200.00 

Assessments  paid  before  due 168.90 

Total  liabilities 

Balance  to  protect  contracts 

Comprised  under  the  following  funds : 

Mortuary  fund $  20,817.88 

Reserve  and  emergency  fund 78,834.44 

General  or  expense  fund 6,200.00 

Total  special  funds 
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80,868.00 


00,401.82 


00,401.82 


Exhibit  of  Certificates  or  Folioiea. 


Classification. 


Total  Business  of 
the  Year. 


No. 


Amount. 


BuslaesBin  Iowa 
During  Year. 


No. 


Amount. 


Policies  or  certificates  in  force  December  31st 
(beginning  of  new  year) 

Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year 


Total. 


Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing year , 

Total  policies  or  certificates  in  force 
December  81st  (end  of  year)  


Losses  and  claims  unpaid  December  81st  (be- 
ginning of  new  year) 

eee  and  claims  incurred  during  the  calendar 


Total. 


Losses  and  olaims  scaled  down  and  compromised 
during  the  year 

Losses  and  claims  outstanding  unpaid  Decern: 
ber8lst  (end  of  year) 


Assessments  collected  during  year. 


4,368 

2,160 

6,418 

608 

6,826 

16 

68 

74 

60 

14 

$7.070,080. 00 
1,700,250.00 


$8,776,880.00 


071,100,00 


$7,805,280,00 

21,000.00 
101,081.44 


122,081.44 

01,881.44 

80,200.00 
172,124.04 


21 


$     26,000.00 


21 
4 

$     26,000.00 
4,000.00 

17 

$     21,000.00 

•  •  •  • 

•  •••••  ••••  *•«• 

6S6.04 


Miscellaneous  Questions. 


Give  amount  of  entrance  tee,  and  how  paid. 
Answer.    None. 

Gire  amount  of  annual  due*,  and  how  paid. 
Answer.    Four  dollars  per  $1, 000  included  in  assessment  calls. 
Are  these  specified  in  policies  or  in  by-laws? 
Answer.    By-laws. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issued  on 
any  one  life? 

Answer.    Maximum,  $3,000;  minimum,  $100. 
Give  limiting  ages  for  admission . 
Answer.    Fifteen  to  sixty  years. 
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Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardless 
of  amount  realized  from  assessments  to  meet  the  same? 

Answer.    No. 

Does  the  association  rdfcain  the  right  to  scale  down  claims  in  ease  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer.    Yes. 

Is  any  part  of  the  mortuary  o»  reserve  fund  assessments  used  for  the  purpose  of  paying 
expenses? 

Answer.    No. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  .promise 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    No. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  wmum 
mente,  and  how  and  when? 

Answer.    By-laws  and  policies. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer.  At  age  of  entry ;  rates  to  be  increased,  or  extra  assessments  to  be  called  if 
necessary. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose,  and 
where  deposited? 

Answer.    For  protection  of  members  and  to  meet  the  requirements  of  the  law. 

What  was  the  expeoted  mortality,  during  the  past  year,  on  mean  amount  of  insurance 
in  force,  according  to  the  actuaries'  table  of  mortality? 

Answer.    Eleven  and  five  tenths . 

Are  the  officers  aod  directors  elected  by  the  members? 

Answer.    Directors. 

If  not,  how  are  they  selected? 

Answer.    Officers  by  directors. 

Are  notices  of  election  sent  to  members? 

Answer.    Yes. 

When  and  how? 

Answer.     By  notice  to  members. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  interest  in  the 
association ;  or  receiving  any  part  of  the  expense  fund  as  consideration  for  money  advanced 
or  for  guarantee  of  payment  of  expenses? 

Answer.    No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicants* 

Answer.    Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  members? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  outstand- 
ing  claims  in  full? 

Answer.    Yes,  all  legitimate  claims  paid  in  full. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  corporation  or  association? 

Answer.     $22,487.62. 

Has  the  association  during  the  year  levied  extra  assessments'om  policies  and  how  much? 

Answer.    No. 

Or  inert  ased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  sane? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  reoelved  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  $516. 51 ;  expense  fund,  $69. 50.     Total,  $588. 04. 
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ANNUAL  STATEMENT 

For  the  year   ending  December  31,  1903,  of  the  condition    and    affairs    of 

THE  BANKERS  LIFE  ASSOCIATION, 

Organized  under  the  laws  of  the  State  of    Iowa,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa  pursuant  to  the  laws  thereof. 

President,  E.  A.  Temple.  Secretary,  H.  S.  Nollkn. 

Vloe  President,  E.  E.  Clark.  Treasurer,  Simox  Oasadt. 

C  Incorporated,  June  80, 1879,  under  section  1100,  Code  of  1873.  Commenced  business, 

September  2,   1870.] 

Home  offloe,  Des  Moines,  Iowa. 

Balanoe    Sheet. 

Amount  of  net  ledger  assets  December  81st  of  previous  year..  $  5,405,850.85 

Inoome. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions  for  commissions  or  other  expenses, 
as  follows : 

Membership  fees  required  or  represented  by  applications.  .$     264,624.00 

First  year's  assessments:  Expense,  180,143.50;   mortuary, 

1124,232.90 154,876.40 

Subsequent  year's  assessments:  Expense  $288, 186.28;  mor- 
tuary, $1,206,418.18 1,498,604.46 

Guarantee  deposits      448,860.55 


Total  paid  by  members  $2,861,466.41 

Interest  from  mortgages,   $217,984.90;  bonds  and  stocks,  $12,- 

485,57;  other  sources,  $30,906.44 261,876.91 

From  all  other  sources,  vis: 

Reinstatement  fees,    $2,801.00;  changes    of    beneficiaries 

$776.42 8,077.42 


Total  Income  during  the  year $  2,625,919.74 


Sum  of  both  amounts $8,031,170.59 

Disbursements. 

Death  claims  paid  as  per  schedule $  1,198,089.35 

Guarantee  deposits  returned  to  beneficiaries  of  deceased  mem- 
bers          24,791.00 
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Advance  payments  returned  to  rejected  applicants,   and  to 

members  for  canceled  certificates f        8,676,68 


Total  paid  to  members $  1,281,465.98 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 

on  account  of  first  year's  fees,  dues,  assessments 259, 765. 73 

Commissions  paid  or  allowed  to  banks  or  collectors,  for  col- 
lecting assessments,  etc  43,408.98 

Salaries  and  allowances  of  managers  and  agents  not  paid  by 

commissions 14,074.17 

Salaries  of  officers 28,025.10 

Salaries  and  other  compensation  of  office  employes 82,871. 99 

Medical  examiner's  fees,  whether  paid  direct  by  members  or 

otherwise 40,715.36 

Taxes  on  premiums,  $12, 696.88,  insurance  department  fees  and 

licenses,  $2,428.00;  municipal  licenses,  $870.85 15,880.78 

Rent 6,850.04. 

Furniture,  $8, 418. 68 ;  legal  expenses,  $8, 098. 28;  advertising  and 

printing,  $9.822.22 ...         16,883.18 

All  other  items,  viz: 

Stationery,  etc.,  81,296.28;  postage,   $18,245.99,  telegrams, 
$58.17;    traveling    expenses,     $4,968.74;    express     and 
freight,   $856.65;  blank  books,  $164.68;  expense  loans, 
$1,885.84,  all  other  items,  $1, 47a 47 88,974.72 


Total  expenses,  $480,056.92. 
Total  disbursements 


Balance, 


$  1,711,61185 
$  6,819,687.74 


Ledger  Assets. 


Loans  on  mortgages  of  real  estate,  first  liens $  4,957,907.88 

Book  value  of  bonds  (excluding  interest) 814,691.90 

Cash  deposited  in  bank 226,807.43 

Other  assets,  viz: 

Guarantee  notes  not  due  on  members  in  good  standing 829, 671. 04 


Total $6,388,9*1.25 

DEDUCT     LEDGER    LIABILITIES. 


Trust  deposits $        7,800.00 

Deposit  of  members  for  future  calls 2,023.51— 


9,828.51 


Total  net  ledger  assets , 


$  6,819,657.74-$  6,319,667.:* 


Non-Ledger  Assets. 


Interest  due,  $1,271.18;  accrued,  $122,880.17;  on 
mortgages....  $ 

Interest  due,  $480.00;  accrued,  $10,486.86  on 
other  assets 

Mortuary  assessments  to  become  due  on  post- 
mortem policies,  not  exceeding  one  assess- 
ment nor  the  amount  of  post-mortem  claims 
not  assessed 


Total  non-ledger  assets . 


Gross  assets. 


128,601.85 
10,916.86-$      134.51&21 


90,800.00 


$     225.8M.8 
$6,614,*** 
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Njn-Ledger    Liabilities. 

Losses  on    post-mortem    policies,  not  adjusted,  $88,800.00; 

resisted,  18,000.00... $       90,800.00 

Salaries,    rents,    expenses,  taxes,   bills,   accounts,  bonuses, 

commissions,  fees,  etc,  due  or  accrued  8,866.00 

Total  liablllities 

Balance  to  protect  contract 

Comprised  under  the  following  funds : 

Mortuary  fond  (less  amount  thereof  included  in  liabilities 

and  lnassetsnot  admitted $       78,084.76 

Guarantee  fund '  (lees  amount  thereof  included  in  liabilities 

and  in  assets  not  admitted) 8,687,485.00 

Reserve  or  surplus  fund  (less  amount  thereof  included  in 

liabilities  a*»d  assets  not  admitted 2,058,481.40 

General  or  expense  fund  (less  amount  thereof  included  in 

liabilities  and  in  assets  not  admitted) 85,886,79 

Total  special  funds 

Bzhlbit  of  Certificates)  or  Polloies. 
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114,166. 00 


$6,460,810.05 


$6,450,810,06 


Total  Buftlnc 
the 


i  of 


Business  in  Iowa 
During  Year. 


No. 


Amount. 


No. 


Amount. 


Certificates  in  force  December  81st  (be- 
ginning of  year) 

Certificates  restored  during  the  calendar 

Certificates  written  or  increased  during 
the  calendar  y 


Total 


Deduct  decreased  or  ceased  to  be  in  force 
during  year 


Total  certificates  in  force  last  De- 
cember 81st  (end  of  year) 


and  claims  unpaid  Deoember  81st 

(beginning  of  year) 

ses  and  claims  incurred  during  the 
calendar  year 


Total 

Losses  and  claims  paid,  and  compromised 
during  year 

Losses   and  claims  outstanding  unpaid 
last  Deoember  81st  (end  of  year). ... 


Premiums  and 
ing 


ents  collected  dur- 


80,267 

114 

14,711 


$178,534,000.00 
228,00a  00 
20, 422,00a  00 


104,002 
4,288 


$208,184,000.00 


8, 506,00a  00 


00,820 

80 
626 


664 

618| 


46| 


$180, 658,00a  00 

78,ooaoo 
i,28o,ooaoo 


$    1,828,000.00 
1,287,200.00 


oo.soaoo 


1,647,080.86 


20,646 

18 

2,181 


22,600 


881 


21,860 

4 
148 


147 
188 


0 


41,002,00a00 

26,000.00 

4,862,000.00 


46,880,000.00 

1,682,000.00 

$   48,718,000.00 

8.000.00 
286,000.00 


204,ooaoo 

276,000.00 


18,000.00 
884,01136 


18 
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Miscellaneous  Questions. 

Give  amount  pf  entrance  fee,  and  how  paid. 

Answer.  The  entrance  fee  is  equal  In  dollars  to  one  half  the  member's  age  for  each 
certificate  of  12, 000  and  is  paid  at  entrance.  - 

Give  amount  of  annual  dues,  and  how  paid.  Are  these  specified  In  policies  or  in  by- 
laws? 

Answer.  The  annual  dues  on  business  written  prior  to  July  1,  1888,  is  6  per  cent  of 
guarantee  deposit  (which  is  II  for  each  year  of  the  member's  age  for  each  certificate  of 
$2, 000)  and  upon  the  business  written  since  that  date  it  is  10  per  cent  of  the  guarantee  de- 
posit. Expense  dues  are  paid  in  semiannual  installments  in  January  and  July.  Amount 
is  fixed  by  artloles  of  incorporation  and  resolution  of  board  of  directors. 

What  is  the  maximum  and  minimum  amount  of  the  polioies  or  certificates  issued  on 
any  one  life? 

Answer.    Maximum,  $6,000;  minimum,  $2,000. 

Give  limiting  ages  for  admission. 

Answer.    Twenty-one  to  fifty  years  (21  to  40  years,  $6, 000 ;  41  to  50  years,  14, 000). 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardless 
of  amount  realised  from  assessments  to  meet  the  same?  If  so,  state  how  the  amount  Is 
guaranteed,  and  whether  such  guarantee  carries  with  it  any  dividend,  surrender  value,  or 
endowment  feature.  Does  the  association  retain  the  right  to  scale  down  claims  in  esse 
assets  on  hand  and  proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maTimusi 
amount? 

Answer.  The  certificates  of  membership  specify  the  amount  to  be  paid  in  case  of 
death.  The  amount  so  paid  is  guaranteed  by  the  assets  of  the  association,  including  its 
deposits  with  the  state  insurance  department,  and  the  right  of  assessments.  No  provision 
is  made  for  dividends,  surrender  values  or  endowments,  and  no  right  to  scale  down  claims 
is  retained. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  or  premiums  used  for  the  pur- 
jpose  of  paying  any  expenses?  * 

Answer.    No. 

Does  the  association  Imsuo  endowment  certificates  or  policies,  or  undertake  and  prom- 
ise to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of 
money  or  thing  of  value? 

Answer.    No. 

Does  the  association  reserve  in  its  by-laws  or  polioies  the  right  to  levy  extia  assess- 
ments, and  how  and  when?  Upon  what  basis  and  manner  are  your  regular  assessments 
or  premiums  computed? 

Answer.  The  by-laws  authorize  assessment  of  amount  required  to  pay  losses.  Assess- 
ments are  levied  for  such  a  percentage  upon  the  guarantee  fund  as  will  prodaee  the 
amount  required  to  pay  death  losses. 

How  are  the  emergency,  reserve  or  special  funds  oreated,  and  for  what  purpose,  and 
where  deposited? 

Answer.  The  guarantee  fund  is  created  by  deposits  at  entrance  for  the  purpose  of 
securing  persistent  membership.  The  surplus  fund  is  made  up  of  Interest  collections  and 
forfeitures  of  guarantee  deposits  of  lapsed  members,  and  is  for  the  purpose  of  paying  say 
losses  which  may  occur  in  excess  of  a  rate  of  ten  deaths  per  annum  per  thousand  members. 
Securities  belonging  to  the  association  of  a  book  value  of  $5, 800, 898  (par  value  $5, 800, 8B)» 
are  deposited  with  the  auditor  of  the  State  of  Iowa  as  required  bylaw.  Loans  to  the 
amount  of  $71, 700. 78  are  held  in  the  home  office  of  the  association .  A  deposit  of  $1,000  ass 
been  made  with  the  Missouri  insurance  department.  The  balance  is  in  process  of  oollee. 
tlon  and  investment. 

If  association  or  any  insurance  department  computes  any  mathematical  leseive  upon 
the  association's  policies,  give  results,  naming  table  of  mortality,  Interest  and  method 
used.  What  was  the  expected  mortality,  during  the  past  year,  on  mean  amount  of 
anoe  in  force,  according  to  the  actuaries'  table  of  mortality? 

Answer.    Expected  mortality  $Z,  661,688. 04,  according  to  actuaries'  table. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer.    Yes. 

Are  notices  of  election  sent  to  members? 

Answer.    Yes. 
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When  and  how? 

Answer.    Annually  in  March,  by  mail. 

Are  proxies  contained  in  applications? 

Answer.    No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  interest  in  the 
association;  or  receiving  any  part  of  the  expense  fund  as  consideration  for  money 
advanced  or  for  guarantee  of  payment  of  expenses? 

Answer.    No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  an  applicant? 

Answer.    Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  member? 

Answer.    No. 

Has  the  society  paid  all  Its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  out- 
standing claims  in  full? 

Answer.    Yes. 

What  Is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  corporation  or  association? 

Answer.  The  quarterly  calls  made  in  1906  produced  11,647,980.86,  or  an  average  of 
$411,995.21  each. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  paying  stipu- 
lated premiums,  and  how  much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained?  ' 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the 
fame? 

Answer.    No. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 
COSMOPOLITAN   LIFE  INSURANCE  ASSOCIATION, 

Organised  under  the  laws  of   the  State  of  Illinois,  made  to  the  Auditor  of  Slate  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Gbobok  H.  Crapt.  Vice  President,  Adam  0.  Schadkl. 

Secretary,  Jamzb  0.  Wilson. 

[Incorporated,  December  20, 1890.        Commeneed  business,  December  80,  1890.  ] 

Home  office,  Freeport,  Illinois. 

Balance  Sheet. 

Ajnount  of  net  ledger  assets,  December  81st  of  previous  year. . .  $      M,  566.10 

Ineome. 

Gross  amount  paid  by  members  to  the  association  or  Its  agents, 
without  deductions  for  commissions  or  other  expenses, 
as  follows: 

Membership  fees  required  or  represented  by  applications . .  $        8, 000. 00 

First  year's  assessments:    Expense 06.867.S9 

Subsequent  year's  assessments:  Expense,  $17,888,80;  mortu- 
ary. 1112,287.86;  reserve,  $62,806.69. 182,877.84 

Medical  examiners'  fees  paid  by  applicant 666.00 

Total  paid  by  members $     281,410.18 

Interest  from  mortgages 872.60 

Rents 7B9.57 

From  all  other  sources,  viz: 

Reinstatement  fees,  $608. 66 ;  change  beneficiary,  $210. 71&  66 

Total  income  during  the  year £88,20186 

Sum  of  both  amounts $     899.880.96 

Disbursements. 

Death  claims  or  Installments  paid.. $       88,816.84 

Advanced  payments  returned  to  rejected  applicants. 4. 20 

Paid  disability 260.00 

Total  paid  to  members $       88,670.64 
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Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 
on  account  of  first  year's  fees,  dues,  assessments  or  pre- 
miums  $       48,649.88 

Commissions  paid  or  allowed  for  collecting  assessments  to 

banks  or  collectors 8,618.80 

Salaries  and  allowances  of  managers  and  agents  not  paid  by 

commissions 9,041.25 

Salaries  of  officers,  16,462.86;  other  compensation  of  officers, 

$1.874 7,886.86 

Salaries  and  other  compensation  of  office  employes 8, 088. 76 

Medical  examiners'  fees,  whether  paid  direct  by  members  or 

otherwise. , 2,172.86 

Insurance  department  fees  and  licenses 852.16 

Expenses  and  repairs  on  real  estate. 618,60 

Rent,  less  sub-leases. 996.60 

Furniture,  14,096.96;  legal  expenses,  16,246.26;  advertising  and 

printing,  14,448.17 18,786.87 

All  other  Items,  viz: 

Bxpress,  $162.17;  telegrams,  $61. 21 ;  bond  premium,  1880.28; 
postage,  $1,082.76;  traveling,  $882.90;  exchange,  ap- 
praisers' fees,  light,  heat,  telephone  and  incidentals, 
$1,000.66 6,965.82 


Total  expenses,  $106, 019. 88. 
Total  disbursements 


189,589.92 


Balance. 


Ledger  Assets. 

Book  value  real  estate,  unincumbered $ 

Loans  on  mortgages  of  real  estate,  first  liens 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. 

Book  value  stocks 

Cash  in  office,  $8,871.58;  deposited  in  banks,  $21,186.14. 

Agents' debit  balance,  $2,688.17;  cash  tickets,  $628.06 


$     150,241.08 


Other  assets,  viz: 

Furniture  and  fixtures. 


50,400.00 
7,600.00 

52,806.69 
6,900.00 

26,007.66 
8,211.28 

4,915.45 


Total $     150,241.08 

Total  net  ledger  assets — 


$     150,241.08 


Non-Ledger  Assets. 

Mortuary  assessments  due  on  last  call  made  within  sixty  days 

on  Insurance  in  force $  850.00 

Mortuary  assessments  to  become  due  on  post-mortem  policies, 
not  exceeding  one  assessment  nor  the  amount  of  post-mor- 
tem claims  not  assessed 18,400.00 


Total  non-ledger  assets. 


Gross  assets 


DEDUCT  ASSETS  NOT  ADMITTED. 


Furniture,  fixtures  and  safes 

JLgents'  debit  balances  not  secured  by  bonds. 
T>oans  on  personal  security 


Total 


Total  admitted  assets. 


4,915.45 

2,588.17 

52,806.69 


18,750.00 


$     168.991.08 


$       59,810.81 
$     109,180.72 
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Non  Ledger  Liabilities. 

Losses  on  policies,  adjusted,  not  due. $  12,600.00 

Losses  on  policies,  not  adjusted,  188,000;  resisted,  $12,260 60,280.00 

Present  value  future  payments  on  installment  policy  jclaims 

(face  $1,976 discounted  at  4  per  oent) 1,884.60 

Total  liabilities 

Balance  to  protect  oontracts 

Comprised  under  the  following  funds : 

Mortuary  fund $  9,260.82 

Emergency  fund 18,782.00 

General  or  expense  fund 16,087.80 

Total  special  funds. 


$      04,131.50 

$      45,048.22 


45,040.22 


Exhibit  of  Certificates  or  Polioies. 


Classification. 


Total  Business  of 
the  Year. 


No. 


Amount. 


Business  in  lows 
During  Year. 


No. 


Amount 


Polioies  or  certificates  in  force  December  8 1st 
(beginning  of  new  year) 

Polioies  or  certificates  written  or  increased 
during  the  calendar  year 


Total 


Deduct  decreased  or  ceased  to  be  in  force  dur- 
.    ingyear * 


Total  policies  or   certificates  in  force 
December  81st  (end  of  year)  


Losses  and  claims  unpaid  December  81st  (be- 
ginning of  new  year) 

Losses  and  claims  Incurred  during  the  calendar 
year 


Total. 


Losses  and  claims  scaled  down  and  compro- 
mised during  the  year 


Losses  and  claims  outstanding  unpaid  Decem- 
ber 31st  (end  of  year) 


Assessments  collected  during  year 


0,802 
7,480 


18,782 


666 


16,127 

0 

82 
91 

61 

40 


116,644,600.00 
11,684,826.00 


828,149,426.00 


1,068,221.00 


827,086,206.00 

16,000.00 
188, 26a  00 


$     164, 25a  00 

91,60a00 

82,750.00 
281.410.18 


148: 
41 


f     24IU00 
40,600.00 


188<$     281,00800 
0,000.00 


J 


146$     221,fiOaOQ 


1.51840 


Miscellaneous    Questions. 


Give  amount  of  entrance  fee,  and  how  paid. 
Answer.    Five  dollars  when  becoming  a  member. 
Give  amount  of  annual  dues,  and  how  paid. 
Answer.    Semi-annual  expense  assessment  of  $1. 
Are  these  specified  in  policies  or  in  by-laws? 
Answer.    By-laws  and  rules. 

What  la  the  maximum  and  minimum  amount  of  the  polioies  or  certificate*  israed  on 
any  one  life? 

Answer.    Maximum,  $6,000;  minimum,  $600. 
Give  limiting  ages  for  admission. 
Answer.    Sixteen  to  sixty-five  years. 
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Do  the  certificates  or  polices  outstanding  specify  a  fixed  amount  to  be  paid,  regardless 
of  amount  realized  f  rem  assessments  to  meet  the  same? 

Answer.    Yes. 

If  so,  state  how  the  amount  Is  guaranteed,  and  whether  such  guarantee  carries  with 
it  any  dividend,  surrender  value,  or  endowment  feature. 

Answer.    Amount  guaranteed  bj  assessments. 

Does  the  association  retain  the  right  to  scale  down  claims  In  case  assets  on  hand  and 
proceeds  of  next  assessment  are  Insufficient  to  pay  claims  at  maximum  amount? 

Answer.    No. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments,  used  for  the  purpose  of  pay- 
lug  any  expense? 

Answer.    No. 

Does  the  association  reserve  In  its  by-laws  or  policies  the  right  to  levy  extra  assess- 
ments, and  how  and  when? 

Answer.    When  needed.    By-laws  and  policies. 

Upon  what  basis  and  manner  are  your  regular  assessments  oomputed? 

Answer.    American  experience  table  at  age  of  entry. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose,  and 
w  here  deposited? 

Answer.  Assessments  not  to  exceed  25  per  cent  of  each  assessment  set  aside  by  the 
association  to  provide  for  future  payments  of  claims. 

What  was  the  expected  mortality,  during  the  past  year,  on  mean  amount  of  inaur*- 
anoe  In  force,  according  to  the  actuaries'  table  of  mortality? 

Answer.    Not  computed. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer.    Directors  are. 

If  not,  how  are  they  selected? 

Answer.    Officers  elected  annually  by  directors. 

Are  notices  of  election  sent  to  members? 

Answer.    Yes. 

When  and  how? 

Answer.    In  official  publication. 

Are  proxies  contained  in  applications? 

Answer.    No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  Interest  in 
the  association;  or  receiving  any  part  of  the  expense  fund  as  consideration  for  money  ad- 
vanced or  for  guarantee  of  payment  of  expenses? 

Answer.    No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicants? 

Answer.    Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  members? 

Answer.    No. 

If  so,  state  governing  rules 

Answer.    Policies  issued  to  widows,  heirs,  relatives  and  devisees. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  out- 
standing claims  in  full? 

Answer.    Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  corporation  or  association? 

Answer.    $18,872. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how 
much? 

Answer.    No. 

Or  Increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  re- 
tained? 

Answer.    No. 

Or  Increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the 
same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer .    Mortuary  fund,  1 1, 818. 80 ;  expense  fund,  $205. 10.    Total,  $1, 518. 40 . 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

FARMERS   LIFE  ASSOCIATION, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  tht 

State  of  Iowa  pursuant  to  the  laws  thereof. 

President.,  F.  W.  8 PRAGUE.  Vice  President,  F.  W.  WiMi*- 

Secretary,  T.  EL  JCnottb. 

[Incorporated,  May  18,  1897,  under  assessment  laws.         Approved,  May,  2fc  WW, 
1897,  chapter  06.         Commenced  business,  July  81,  1897.  ] 

Home  office,  406  Younger  man  block,  Des  Moines,  Iowa. 

Balanoe  Sheet. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year  ..  $61,8** 

Income. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions  for  commissions  or  other  expenses, 
as  follows: 
First  year's  assessments:    Expense,    18,019.70;     reserve, 

$1,810.00 $        4,829.70 

Subsequent  year's  assessments:    Expense,  16,127.10;  mor- 
tuary, $10,678,86;  trust  fund,  $164.12. 17,169.87 

Total  paid  by  members %      21,999.27 

Interest  from  mortages,  $120. 00 ;  other  sources,  $1, 454. 62 1,  S74. 63 

From  all  other  sources,  viz : 

Sale  of  lease  on  office  rooms. 880. 00 


Sum  of  both  amounts $ 


Total  income  during  the  year 


Disbursements. 

Death  claims  or  installments  paid $  15,804.96 

Advance  payments  returned  to  rejected  applicants 165. 82 

Total  paid  to  members $  16,400.75 
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Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 
on  account  of  first  year's  fees,  dues,  assessments  or  pre- 
miums  $        8,111.81 

Commissions  paid  or  allowed  for  oollectlng  assessments  to 

banks  or  oolleotors 100.08 

Salaries  and  allowances  of  managers  and  agents  not  paid  by 

commission .     2,600.00 

'Salaries  of  officers,  18,000.00;  other  compensation  of  officers 

(directors),  $120.00 8,120.00 

Salaries  and  other  compensation  of  office  employes 606. 00 

Medical  examiners'  fees,  whether  paid  direct  by  members  or 

otherwise.. i 497.20 

Taxes  on  assessments  Income,  1207. 09;  insurance  department 

fees  and  licenses,  $17.60 226.49 

Legal  expenses,  $660. 02 ;  advertising  and  printing,  $672.71 1 ,  228. 88 

.All  other  items,  viz: 

Uncollectible  notes  to  profit  and  loss,  $1,840.80;  traveling, 
$519.81;  bonds,  $80.00;  telephone  and  telegraph,  $38.08; 
express,  $8. 40 ;  expense  items,  $180. 54 ;  postage,  $221. 61. . .  2, 887. 19 


Total  expenses,  $9,978.24. 
Total  disbursements. . . . 


Balance 


Ledger  Assets. 


Loans  on  mortgages  of  real  estate,  first  liens $ 

Oaah  in  office,  $206.82;  deposited  in  banks,  $4, 129.02 

Agents'  debit  balance,  $1, 690.  SSt;  bills  receivable,  $84, 286. 40 ... . 

Other  assets,  viz: 

Deferred  guarantee,  seonred,  $8,787.07;  furniture  and  fix- 
tures, $170.60 


Total, 


Non-Ledger  Assets. 

Interest  accrued  on  mortgagee $ 

If  ortuary  assessments  to  become  due  on  post-mortem  policies, 
not  exceeding  one  assessment  nor  the  amount  of  post- 
mortem claims  not  assessed.  


Total  non-ledger  assets , 


$      29,660.80 
$      46,229.96 


2,000.00 

4,896.91 

86,876.60 


8.957.OT 


$      46,229.98 


20.00 


8,000.00 


8,020.00 


Gross  assets. 


$       49,249.96 


DEDUCT  ASSETS  NOT  ADMITTED. 


Furniture,  fixtures  and  safes $  170.60 

Agents' debit  balances  not  secured  by  bonds 1,690.10 

Loans  on  personal  security 810.00 


Total, 


Total  admitted  assets. 


Non-Ledger  Liabilities. 


Loanfl  on  policies,  not  adjusted,  $1, 000 ;  resisted,  $2. 000 $        8, 000. 00 

£k*I*fcTies,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  com- 
missions, fees,  etc. ,  due  or  accrued 1,600.00 


Total  liabilities 


2,070.60 


$      47,179  38 


4,600.00 


Balance  to  protect  contracts 


42,679.88 
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Comprised  under  the  following  funds : 

Mortuaryfund $  2,640.56 

Reserve  fond  (guarantee  fund) .- 20,779.82 

Emergency  fund  (surplus  fund) 5,838.06 

Trustfund 1,018.74 

Qeneral  or  expense  fund 12,951.88 

Total  special  funds 


t      •%«*.» 


Exhibit  of  CertifLoates  or  Policies. 


Classification. 


Business  in  Iowa 
During  Tear. 


No. 


Amount. 


Policies  or  certificates  in  force  December  81st  (beginning  of  new 
year) 

Policies  or  certificates  written  or  increased  during  the  calendar 
year 


Total 

Deduct  decreased  or  ceased  to  be  in  foroe  during  year 

Total  policies  or  certificates  in  force  December  8ist  (end  of  year). 

Losses  and  claims  unpaid  December  8lst  (beginning  of  new  year) .... 
Losses  and  claims  incurred  during  the  calendar  year 


Total 


Losses  and  claims  scaled  down  and  compromised  during  the  year 

(paid) 

Losses  and  claims  outstanding  unpaid  December  8lst  (end  of  year)  . . 
Assessments  collected  during  year 


1, 

218 
1,560 

150 


1,400 

8 
6 


9 


7 
2 


$i,5»,ooaoo 
»M,ooa» 


$2,8MMK*0» 
278,00*00 


$  2,6i«,ooaoo 

6,000  00 
12,000. 00 


18,000.0* 


16,001100 
8.00000 

21,88a  1* 


Miscellaneous  Questions. 


Give  amount  of  entrance  fee,  and  how  paid. 

Answer.  Entrance  fee  is  an  amount  equal  to  mortuary  calls  and  the  contingent  da» 
for  one  year,  and  is  paid  on  admission. 

Give  amount  of  annual  dues,  and  how  paid.  Are  these  specified  In  policies  or  in  by- 
laws? 

Answer.  All  certificates  now  being  issued  are  term  certificates  expiring  at  ago  6k 
both  the  articles  and  policies  fix  the  annual  dues  at  82. 60  per  81, 000,  payable  semiannually. 
Some  outstanding  certificates  pay  dues  of  88  per  $1, 000. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issued  oa 
any  one  life? 

Answer.    Maximum,  $3,000;  minimum,  $1,000. 

Give  limiting  ages  for  admission. 

Answer.    Sixteen  to  fifty-nine  years. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardks* 
of  amount  realized  from  assessments  to  meet  the  same? 

Answer.    Yes. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceed •*  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer.  Payment  of  all  certificates  in  full  is  guaranteed  by  the  surplus  and  guaran- 
tee funds  of  the  association  and  the  right  of  assessment.  There  is  no  surrender  rains  bat 
the  guarantee  fund  payments  are  returned  to  members  who  outlive  the  term  of  their 
insurance  without  having  forfeited  their  membership. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the  purpose  of  pay- 
ing any  expenses? 

Answer.    No. 
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»  • 

Does  the  association  Is  ue  endowment  certificates  or  policies,  or  undertake  and  prom- 
ise to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of 
money  or  thing  of  value?   If  so,  are  the  amounts  fixed? 

Answer.  Issues  no  endowment  certificate,  but  repays  to  members  who  survive  the 
limit  of  their  membership  the  amount  they  have  paid  into  the  guarantee  fund,  with  its 
share  of  the  then  existing  surplus,  if  any. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assess- 
ments, and  how  and  when? 

Answer.    Articles  and  policies  give  right  to  asnosn  when  needed  to  pay  death  losses. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer.  Regular  assessments  are  levied  quarterly,  if  needed,  on  basis  of  rates  fixed 
in  the  policies,  which  are  computed  as  sufficient  to  pay  three  months  death  losses  accord- 
ing to  the  experience  table. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose  and 
where  deposited? 

Answer.  Guarantee  or  reserve  fund  is  created  by  a  payment  of  $5  per  II,  000  insurance 
from  each  member.  Is  for  the  purpose  of  guaranteeing  the  payment  of  assessments  when 
made,  and  becomes  a  forfeit  if  any  assessment  is  not  paid.  When  collected  and  invested 
it  is  deposited  with  the  Auditor  of  State.  Surplus  fund  is  created  by  interest  earnings 
and  forfeitures  from  the  guarantee  fund.  It  is  used  to  protect  the  mortuary  fund,  death 
losses  being  paid  f rem  it  whenever  there  is  a  deficiency  in  the  mortuary  fund,  or  when  it 
equals  two  assessments  on  the  membership. 

What  was  the  expected  mortality  during  the  past  year,  on  mean  amount  of  insurance 
in  force,  according  to  the  actuaries'  table  of  mortality? 

Answer.    Not  oomputed. 

Are  the  officers  and  dlreotors  elected  by  the  members? 

Answer.    Directors  are. 

If  not,  how  are  they  selected? 

Answer.    Officers  by  directors. 

Are  notices  of  election  sent  to  members? 

Answer.    Yes. 

When  and  how? 

Answer.    By  mail,  with  every  assessment  notice. 

Are  proxies  contained  In  application  ? 

Answer.    No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  inter eit  In  the 
association;  or  receiving  any  part  of  the  expense  fund  as  consideration  for  money 
advanced  or  for  guarantee  of  payment  of  expenses? 

Answer.    No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicants? 

Answer.    Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  members? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  out- 
standing claims  In  full? 

Answer.    Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy 
holder?  or  members  of  the  corporation  or  association? 

Answer.    $6,457.08 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how 
much? 

Answer.     No. 

Or  increased  the  basis  or  rate  of  assessment  to  advanced  ages  when  such  right  is 
retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  ben- 
eficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.  Mortuary  fund,  $10,878.85;  expense  fund,  $3,146.80;  guarantee  fund,  $1,810; 
trust  fund,  $1«4. 12.    Total,  $21,009.27. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affain  of  the 
GERMAN-AMERICAN   EQUATION   PREMIUM  LIFE  ASSOCIATION, 

Organised  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  tht 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  F.  S.  Churchill.  First  Vice  President.  Joan  Zaissb. 

Secretary,  F.  H.  A.  Koch.         Second  Vioe President,  F.  L.  Uvtbbkibchxr. 

[Incorporated,  March  6,  1887.  Oommenoed  business,  July  1,  188T.] 

Home  office,  southwest  corner  Main  and  Valley  streets,  Burlington,  Iowa 

Balanoe  Sheet. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year.  $      SQ.9L06 

Income. 

Gross  amount  paid  by  members  of  the  association  or  its  agents, 
without  deductions  for  commissions  or  other  expenses, 
as  follows: 

Membership  fees  required  or  represented  by  applications.  .$    -      868.00 

First  year's  assessments:     Expense,  $4,800.87; mortuary, 

$1,038.78   6,818.15 

Subsequent  year's  assessments:  Expense,  $6, 701. 70;  mor- 
tuary, $8,621.40;  reserve,  $2, 87a 88 17,287.08 

Total  paid  by  members $      24,118.28 

Interest  from  mortgages 17.10 

Premium  notes  and  assessments  not  yet  due,  estimated m   26, 634 .00 

From  all  other  souroes,  viz : 

Temporary   advance    expanse  fund,   16,616.62;  mortuary 

fund,  $688.88 6,048.00 

Total  income  during  the  year $      RTtt.3 

Sum  of. both  amounts I      T6.OM.0 

Disbursements. 

Premium  notes  of  previous  year  canceled $       18,814.06 

Death  claims  or  Installments  paid 12,207.88 

Total  paid  to  members   $       80,621.06 
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Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 
on  aooonnt  of  first  year's  fees,  dues,  assessments  or  pre- 
miums, 15, 802. 56; subsequent  years,  $2, 26& 27 $        7,616.82 

Commissions  paid  or  allowed  for  collecting  assessments  to 

banks  or  collectors 86.44 

Salaries  of  officers,  $1,000;   other  compensation  of   officers, 

1612.16 2,112.10 

Salaries  and  other  compensation  of  office  employes 880. 00 

•Medical  examiners'  fees,  whether  paid  direct  by  members  or 

otherwise 696.12 

Insurance  department  fees  and  licenses,  $17. 00;  tax  on  fran- 
chise, attorney  and  adjustment  fees,  $22. 00 88.00 

Bent  leas  sab-leases        406.17 

Legal  expenses,  $72. 00;  advertising  and  printing,  $41. 20 118. 20 

All  other  items,  viz : 

Books  and  stationery,  $288. 28 ;  postage  and  exchange,  $102. 95; 
traveling  expenses,  180. 15;  sundries,  $80. 10;  temporary 
advance  from  previous  year  returned,  $6, 687. 88 6, 188. 44 


Total  expenses,  $17,871.85. 
Total  disbursements . . . . 


$       48,486.81 


Balance. 


$      27,660.88 


Ledger  Assets. 


Loans  on  mortgages  of  real  estate,  first  liens I        1,600.00 

Premium  notes  and  assessments  not  yet  due,  estimated 26,584.00 

Cash  in  office 476.88 


Total  admitted 


27,66a  88 


Non-Ledger  Liabilities. 


All  other  liabilities,  vis: 
Temporary  advance . 


6,048.80 


Balance  to  proteot  contracts 


Comprised  under  the  following  funds : 

Mortuary  fund $  11,866.06 

Reserve  fund 8,785.02 

General  or  expense  fund 6,872.00 


Total  special  funds. 


21,612.08 


21,612.08 
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or  Polioies. 


Classification. 


Total  Business  of 
the  Year. 


No. 


Amount. 


In  Iowa 
Darin*  T< 


No. 


Amount 


Policies  or  certificates  In  force  December  81st 
(beginning  of  nsw  year) 

Policies  or  certificates  written  or  Increased  dur- 
ing the  calender  year 


Total. 


Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing year 


Total  policies  or  certificates  in  force  De- 
cember 31st  (end  of  year) 


Losses  and  claims  unpaid  December  81st  (be- 
ginning of  new  year)  

Losses  and  claims  incurred  daring  the  calendar 
year 


Total. 


Losses  and  claims  scaled  down  and  compromised 
daring  the  year 

Losses  and  claims  outstanding  unpaid  December 
81st  (end  of  year) 


Assessments  collected  daring  year,  124, 118.28. 


782 

406 


1,140 


227 


918 


16 


15 


$        807,000 
524,000 


$     8,882,000 


281,500 


$     1,060,5(0 


10,600 


10,600 


2,000 


408 


840 


180 


661 


8 
T 


$         508.  MO 

8M.S00 


I       1,088,010 


286.500 


797,800 


4,000 


4,000 


I       17.963.73 


Miscellaneous  Questions. 


Give  amount  of  entranae  fee,  and  how  paid. 

Answer.    Four  dollars  per  application  payable  in  advance. 

Give  amount  of  annual  dues,  and  how  paid. 

Answer.    Three-fifths  of  one  per  cent  of  the  insurance  in  force  payable  in  advance. 

Are  these  specified  in  policies  or  in  by-laws? 

Answer.    Specified  in  policy. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issued  on 
any  one  life? 

Answer.    Maximum,  64,000;  minimum,  6600. 

Give  limiting  ages  for  admission. 

Answer.    From  sixteen  to  sixty  years. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardless 
of  amount  realized  from  assessments  to  meet  the  came? 

Answer.    Yes. 

If  so,  state  how  the  amount  is  guaranteed,  and  whether  such  guaranty  carries  with  11 
any  dividend,  surrender  value  or  endowment  feature. 

Answer.    By  the  accumulation  of  several  funds.    No  endowment  features. 

Does  the  association  retain  the  right  to  scale  down  claims  in  ease  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer.    Not  beyond  the  equation  feature. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the  purpose  of  pay- 
ing any  expenses? 

Answer.    Yes. 

If  so,  what  amount  and  under  what  circumstances? 

Answer.  Each  f  and  bears  cost  of  its  collection,  disbursement  and  protection.  Only 
net  receipts  at  home  offloe  accounted  for. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  projait* 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 
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Answer.    Surplus  from  reserve  and  equation  premium  distributed  to  persistent  mem- 
bers. 

If  so,  are  the  amounts  fixed? 

Answer.    No  fbeed  amounts. 

Doss  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assets 
ments,  and  how  and  when? 

Answer.    Conditions  in  policy. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer.    Upon  the  American  and  actuaries'  tables  combined. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose,  and 
where  deposited? 

Answer.  From  surplus  of  mortuary  and  equation  premiums  collected,  deposited  ac- 
cording to  the  laws  of  the  state  of  Iowa. 

What  was  the  expected  mortality,  during  the  past  year,  on  mean  amount  of  Insurance 
In  force,  according  to  the  actuaries'  table  of  mortality  ? 

Answer.    Ten  and  sixty-one  one-hundredths. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer.    Directors  by  members,  officers  by  directors. 

Are  notices  of  election  sent  to  members? 

Answer.    Yes. 

When  and  how? 

Answer.    Thirty  days  before  election. 

Are  proxies  contained  in  applications? 

Answer.    No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  interest  in  the 
association,  or  receiving  any  part  of  the  expense  fund  as  consideration  for  money  advanced 
or  far  guarantee  of  payment  of  expenses? 

Answer.  Yes,  all  such  of  the  directors  or  officers  as  have  advanced  any  money  will  be 
repaid  as  soon  as  the  surplus  in  the  fund  will  permit. 

Is  a  medical  examination  required  before  Issuing  a  policy  or  certificate  to  applicants? 

Answer.    Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  members? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  out- 
standing claims  in  full? 

Answer.    Yes. 

What  Is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  policy 
holders  or  members  of  the  corporation  or  association? 
-    Answer.    About  16,000. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessment  to  advanced  ages  when  such  right  la 
retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basL*  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bene- 
ficiary certificates  In  the  state  of  Iowa  during  the  year? 

Answer.  Mortuary  fund,  $9, 770. 80 ;  expense  fund,  19, 203.28 ;  reserve  fund,  $1, 914.17 ; 
total,  I17.958.Y6. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

ILLINOIS   BANKERS   LIFE   ASSOCIATION, 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  William  H.  Woods.  Vice  President,  J.  B.  Kanaoix 

Secretary,  W.  A.  Sawtxb. 

[Incorporated,  November  8,  1807,  under  act  of  June  22,  190&,     Organised  on  assawsMst 
plan.    Approved  Jane  22,  1898.    Commenced  business,  November  8, 1887.  ] 

Home  office,  North  Side  Square,  Monmouth,  Illinois. 

Balance  Sheet. 
Amount  of  net  ledger  assets,  December  81st  of  previous  year. . .  $      41,  !H* 

Income. 

Gross  amount  paid  by  members  to  the  association  or  its  agents 
without  deductions  for  commissions  or  other  expenses,  as 
follows: 

Membership  fees  required  or  represented  by  applica- 
tions  $       12,688.20 

Subsequent  year's  assessments:     Expense,  87,181.78; 

mortuary •  121, 481. 18 ;  In  lieu  of  guarantee,  84, 428.85        88, 071. 88 

Total  paid  by  members 8      46,820.78 

Interest  from  mortgages 2,084.40 

From  all  other  sources,  viz: 

Amount  returned  to  general  fund 2.00 

Total  income  during  the  year $      47,8*18 

Sum  of  both  amounts 88,200.71 

Disburaementa. 

Death  claims  or  installments  paid 8       24,680.82 

Advanced  payments  returned  to   rejected  applicants;  paid 

beneficiaries  from  guarantee  fund 248.76 

Pad  members  for  surrender  value,  certificate  of  membership 

canceled    287.80 

Total  paid  to  members 8      26,007.67 
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Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 
on  account  of  first  year's  fees,  dues,  assessments,  or  premi- 
ums, $12, 322. 96;  subsequent  years,  $489.31 $  12,702.27 

Commissions  paid  or    allowed  for  collecting  assessments  to 

banks  or  collectors 279.68 

Salaries  and  allowances  of  managers  and  agents  not  paid  by 

commissions 1,867.74 

Salaries  of  officers 1,289.60 

Salaries  and  ot  her  compensation  of  office  employes 762. 00 

Medical  examiners'  fees,  whether  paid  direct  by  members  or 

otherwise 1,766.60 

Insurance  department  fees  and  licenses 46.00 

Taxes  on  real  estate  and  investments 120.45 

Rent,  less  sub-leases 120.00 

Legal  expenses,  $288. 60 ;  advertising  and  printing,  $968. 81 1, 217. 81 

All  other  items,  viz: 

Fuel,  $42.60;  postage  and  exchange,  $270.78;  books  and 
stationery,  $68.6'J;  telephone,  $20.76;  Illinois  state  ex- 
aminers, $126. 02 ;  accrued  interest  on  loans  purchased, 
$60.84;  miscellaneous,  $24.94 696.87 

Total  expenses,  $20, 829. 27. 


Total  disbursements. '. $       46,886.84 

Balance 48,613.87 

Ledger  Assets. 

Loans  on  mortgages  of  real  estate,  first  liens $       42,876.00 

Cash  deposited  in  banks 1,288.87 


Total $       48,618.87 


Total  net  ledger  assets $       48,613.87 

Non-Ledger  Assets. 
Interest  due,  $142;  accrued,   $1,064.24  on  mort- 


$         1,176.24 


Mortuary  assessments  due  on  last  call  made 

within  sixty  days  on  insurance  in  force $        7, 208. 43 

Other  items: 

Expense  call,  $1,802.10;  guarantee,  $2,802.88; 
furniture,  fixtures  and  office  supplies, 
$760 4,864.98 


Total 12,068.41 


Total  non-ledger  assets $       13,239.66 


Gross  assets $       66,853.52 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  $160;  supplies,  printed  matter 

said  stationery,  $800 $  760.00 

over  changes  in  liabilities  on  same  account 1 1, 818. 41 


Total $       12,068.41 


Total  admitted  assets $       44,790.11 

19 
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Non-Ledger  Assets. 


Losses  on  policies,  not  adjusted $        2,000.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  com- 
missions, fees,  etc.,  dneor  accrued 834.65 


Total  liabilities 


Balance  to  protect  contracts. 


Comprised  under  the  following  funds: 

Mortuary  fund $  17,879.09 

In  lieu  of  gurantee 25,712.87 

General  fund 2.83 

Expense  fund 18.18 


Total  special  funds , 


2,33165 


$       42, 4c5.« 


I       13.613*; 


Exhibit  of  Certificates  or  Policies. 


Classification. 


Total  Business  of 
the  Tear. 


Business  in  lows 
During  Year. 


No. 


Amount. 


No. 


Amount. 


Policies  or  certificates  in  force  December  31st 
(bginning  of  new  year  ) . ... 

Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year  


Total 


Deduct  decreased  or  ceased  to  be  in  force  during 
the  year 

Total  policies  or  certificates  in  force  De- 
cember 81st  (end  of  year)  

Losses  and  claims  unpaid  December  31st  (begin- 
ning of  new  year) 

Losses  and  claims  incurred  during  the  calenda*- 
year 


Total 


Losses  and  claim*  scaled  down  and  compromised 
during  the  year.. 

Losses  and  claims  outstanding  unpaid  December 
81st  (end  of  year)  .  , 

Assessments  collected  during  year.  — 


1,722 
829 


2,551 
263 


2,288 


17 


17 

16 
1 


12,963,500.00 

1,489.500.00 

14,448,000.00 

412,00a  10 


M,  081, 000. 00 


81,000.00 


I     81,000.00 


29,000.00 

2,000.00 
88,806.82 


18 
13 


31 


$      94,000.00 

u,5oaft> 


$      53.SCO.lO 


5.000,(0 


S     48.&C0.a« 


Miscellaneous  Questions. 


Give  amount  of  entrance  fee,  and  how  paid. 

Answer.  Twenty  per  cent  of  each  applicant's  age  for  1500  certificate;  30  per  cent  for 
$1,000 certificate;  40  per  cent  for  $1,600  certificate,  and  60  per  cent  for  $2,000 certificate. 

Give  amount  of  annual  dues,  and  how  paid. 

Answer.  No  annual  dues.  Expense  fund  a  certain  per  cent  of  guarantee  rontrfbo- 
tions  levied  quarterly. 

Are  these  specified  in  policies  or  in  by-laws? 

Answer.    Neither. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issued  ^ 
any  one  life? 
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Answer.     Maximum,  14,000;  minimum,  1500. 

Give  limiting  ages  for  admission. 

Answer.  Eighteen  to  fifty  years,  certificates  12, 000 ;  eighteen  to  forty  yean,  certifi- 
cates $4,000. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardless 
of  amount  realized  from  assessments  to  meet  the  same? 

Answer.    Yes. 

If  so,  state  how  the  amount  is  guaranteed,  and  whether  such  guarantee  carries  with  it 
any  dividend,  surrender  value,  or  endowment  feature. 

Answer.    By  guarantee  fund.    No  dividend  surrender  value  or  endowment. 

Does  the  assoc  ation  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount. 

Answer.     No. 

is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the  purpose  of  paying 
any  expenses? 

Answer.    No. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  promise 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    No. 

Doe-t  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assess- 
ments, and  how  and  when? 

Answer.    Yes,  In  by-laws. 

Upon  what  basis  and  manner  are  your  regular  assessments  oomputed? 

Answer.  Whenever  It  is  necessary  to  provide  a  greater  amount  in  the  mortuary  fund 
than  would  be  produced  by  a  levy  of  80  per  cent  upon  the  guarantee  contributions  made 
by  each  member,  if  the  directors  deem  another  or  larger  assessment  necessary  it  may  be 
levied . 

* 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose,  and 
where  deposited? 

Answer.  By  a  certain  contribution  made  by  each  applicant  based  upon  the  age  of  each 
applicant  and  amount  of  insurance.  The  purpose  being  to  provide  for  death  or  total  dis- 
ability claims  in  excess  of  amount  of  money  realized  upon  a  call  of  SO  per  cent  for  mortuary 
purposes  upon  the  guarantee  contributions  of  each  member. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer.    Yes,  as  to  directors. 

if  not,  how  are  they  selected? 

Answer.    Officers  elected  by  directors . 

Are  notices  of  election  sent  to  members? 

Answer.     Yes. 

When  and  how? 

Answer.    By  mailing  notices  and  publishing  same  ten  days  prior  to  meeting. 

Are  proxies  contained  In  applications? 

Answer.    No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  interest  in  the 
association ;  or  receiving  any  part  of  the  expense  fund  as  consideration  for  money  advanced 
or  for  guarantee  of  payment  of  expenses? 

Answer.     No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicants? 

Answer.    Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  members? 

Answer.    No. 

Has  the  society  paid  all  Its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  out- 
standing claims  in  full? 

Answer.    Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  corporation  or  association? 

Answer.    $9,010.53. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer.    No. 
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Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same  * 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  ben- 
eficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.  Mortuary  fund,  $213.74;  expense  fund,  $71.07;  guarantee  fund,  175.T5. 
Total,  $380.66. 


• 


ANNUAL   STATEMENT 
For  the  year  ending  March  20,  1904,  of  the  condition  and  affairs  of  the 

INTER-STATE  LIFE  ASSOCIATION. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  Staff 

of  Iowa  pursuant  to  the  laws  thereof. 

President,  W.  S.  Goodell.  Vice  President,  B.  H.  Watebs. 

Secretary,  N.  M.  GUNN. 

[Incorporated,  January  24,  1908.  Commenced  business,  December  P,  1808.  ] 

Home  office,  fifth  floor  Good  block.  Dee  Moines,  Iowa. 

Inoome. 

Gross  amount  paid  by  members  to  the  association  or  its  agent*, 
without  deductions  for  commissions  or  other  expenses, 
as  follows: 
Membership  fees  required  or  represented  by  applications  . .  S        2,040.00 

Total  paid  by  members $       2,010.00 

Total  Income  during  the  year. $      ^i*11" 

Disbursements. 

Membership  fee S        1.786.00 

Medical  examiners'  fees,  whether  paid  directly  by  members  or 

otherwise 255.00 

Total  expenses,  $266.00. 
Total  disbursements I       H*  w* 

Non-Ledger  Assets. 

Mortuary  assessments  due  on  last  call  made  within  sixty  dajs 

on  insurance  in  force $  47<l«? 

Expense  assessments  due  on  last  call  made  within  sixty  days  on 

insurance  in  force 119.  M 

Total  non- ledger  assets I         ,K '" 
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Non-Ledger  Liabilities. 

Comprised  under  the  following  funds : 

Mortuary  fund. $ 

General  or  expense  fund 

Total  special  funds 


476.82 
110. 16 


583.78 


Exhibit  of  Certificate*  or  Policies. 


Clarification. 

Total  Business  of 
the  Year. 

No. 

Amount. 

Policies  or  certificates  in  force  December  81st  (beginning  of  new  year) 
Policies  or  certificates  wricien  or  increased  during  the  calendar  year. 

256 

$    382,500.00 

Total 

266 
2 

$    382,600.00 

8,000.00 

Total  policies  or  certificates  in  force  March  20.  1904 

253 

S    879.600,00 

Miscellaneous  Questions. 


Give  amount  of  entrance  fee,  and  how  paid. 

Answer.    Eight  dollars  membership  fee.    Cash  or  note  at  time  of  joining. 
Give  amount  of  annual  dues,  and  how  paid. 
Answer.    No  annual  dues. 
Are  these  specified  in  policies  or  in  by-laws? 
Answer.    Articles  of  incorporation. 

What  is  the  maximum  or  minim  nm  amount  of  the  policies  or  certificates  issued  on  any 
one  life? 

Answer.    $1 ,  600  to  14, 500  under  fifty ;  $1 ,  600  to  $8, 000  up  to  fifty-five. 
Give  limiting  age  for  admission. 
Answer.    Eighteen  to  sixty-five  years . 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardless 
ot  amount  realised  from  assessments  to  meet  the  same? 
Answer.    Yes. 

if  so,  state  how  the  amount  in  guaranteed,  and  whether  such  guarantee  carries  with  it 
any  dividend,  surrender  value,  or  endowment  feature. 

Answer.    Reserve  fund.    No  dividend  value  or  endowment  feature. 
Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 
Answer.    No. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the  purpose  of  paying 
any  expenses? 
Answer.    No. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  promise 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing;  of  value? 
Answer.    No. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 
Answer.    American  experience  table  and  age  at  time  of  making  application  for  mem- 
bership. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose,  and 
where  deposited? 

Answer.     Excess  accumulating  in  mortuary  fund  transferred  every  third  month  to 
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reserve  fond  and  deposited  with  auditor  of  state. 

Are  the  officers  and  directors  elected  by  the  members  V 

Answer.    Yes. 

Are  notices  of  election  sent  to  members? 

Answer.    Yes. 

When  and  how? 

Answer.    By  mail  thirty  days  before  election. 

Are  proxies  contained  in  applications? 

Answer.    No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  interest  in  the 
association,  or  receiving  any  part  of  the  expense  fond  as  consideration  for  money  sdvsnwd 
or  for  guarantee  of  payment  of  expenses? 

Answer.  Yes.  The  incorporators  or  board  of  directors  agree  to  furnish  money  neces- 
sary for  actual  expenses  until  such  time  as  there  is  money  in  the  expense  fund  to  psy 
running  expenses  and  reimburse  them. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicants? 

Answer.    Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  members? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  on*  stand 
ing  claims  in  full? 

Answer.    Has  had  no  deaths. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  corporation  or  association? 

Answer.    $506.78. 

Has  the  association  during  the  year  levied  extra  assessments  on  polioles  and  how 
much? 

Answer.    No. 


ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 
LIFE   INSURANCE   COMPANY  OF  PENNSYLVANIA, 

Organized  under  the  laws  of  the  state  of  Pennsylvania,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  H.  8.  Campbbll.  Secretary,  8.  B.  Bliwo* 

[Incorporporated,  June  11,  1878,  under  the  laws  of  Pennsylvania.    Commenced 

business,  1873.] 

Home  office,  Odd  Fellows'  Temple,  Philadelphia,  Pennsylvania. 

Balance  Sheet. 

Guarantee  fund  paid,  1908 I      !0.«A» 

Amount  of  net  ledger  assets,  December  Slat  of  previous  year. .  72.733.5* 

Income. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions  for  commissions  or  other  expenses, 
as  follows: 
First  year's  assessments:    Expense,  $33,261.54;  mortuary, 

$7,238.75 $       40,500.20 
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Subsequent     year's     assessments:     Expense,     $25,618.84; 

mortuary,  $30, 793. 83;  mortuary  liens,  $9, 249. 10 $       9 J,  660. 76 


Total  paid  by  members $     185,161.05 

Interest  from  other  sources .   909.14 

Profit  on  disposal  of  real  estate  and  securities 109,272.89 


Total  income  during  the  year I     245,403.08 


Sum  of  both  amounts $     828,126.65 

Disbursements.  ' 

Death  claims  or  installments  paid $  69, 789. 44 

Mortuary  expenses      4,875.88 

Paid  members  for  surrender  value 60,586.07 


Total  paid  to  members $     135,301.99 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 
on  account  of  first  year's  fees,  dues,  assessments  or  pre- 
miums   25,904.59 

Salaries  and  allowances  of  managers  and  agents  not  paid  by 

commissions 0,483.25 

Salaries  of  officers,  $5,010;  traveling  expenses  and  employes, 

$6,100.26 11,710.26 

Salaries  and  other  compensation  of  office  employes 8, 512. 29 

Medical  examiners'  fees,  whether  paid  direct  by  members  or 

otherwise 47.00 

Insurance  department  fees  and  license 1,221.65 

Rent 2,288.07 

Furniture,  $122.45;  legal  expenses,  $5,025;  actuarial,  $485;  ad- 
vertising and  printing,  $3, 775. 40 9,407.85 

Postage 2,822.80 

AU  other  items,  viz : 

Miscellaneous,  $153.12;  telegrams  and  telephones,  $411.22; 

freight  and  express,  $83.41 600.75 


Total  expenses,  $68,445.61. 
Total  disbursements $     203,647.60 


Balance $     124,479.05 


Ledger  Assets. 

Book  value  real  estate,  unincumbered.  $  590.00 

Loans  on  mortgages  of  real  estate,  first  liens,  $1,410;  not  first 

liens,  $725.   2,185.00 

Book  value  of  bonds  (excluding  interest),  $93, 400;  and  stocks, 

$7,100 100,500.00 

Cash  in  office 202.79 

Deposited  in  banks 15,468.58 

Agents'  debit  balance,  $1, 784. 99 ;  bills  receivable    $3, 602 .  89.  ... .  5, 397. 88 

Other  assets,  viz: 

Savings  bank  account 850.00 


Total $     124,549.20 
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DEDUCT  LEDGBB  LIABILITIES. 


Agents' credit  balance I 


Total  net  leger  asset*. 


70.15 


S     124,479  06 


Non-Ledger  Assets. 


Premiums  In  course  of  collection $       3S.143.20 


Total  non-ledger  assets  . . 
Gross  assets 


35,143.20 


$     15ft,  622.8 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  debit  balances  not  secured  by  bonds,  $1,034. 90;  bills 

receivable,  not  secured,  $3,062.80 $        4,007.88 

Excess  oyer  changes  in  liabilities  on  same  account 22,028. 63 


Total 


Total  admitted  assets. 


$      26,73151 


S     132  895.74 


Non-Ledger  Liabilities. 


Losses  on  policies,  due  and  unpaid,  $2,521.71;  adjusted,   not 
due,  $8,640.40;  resisted,  $2,043.46 $ 


Total  liabilities. 


Balance  to  protect  contracts. 


Comprised  under  the  following  funds : 

Guarantee  fund •. 

General  or  expense  fund 


Total  special  funds. 


13,114.67 


10,301.55 

109,470.62 


13.11117 


$     119,781.1: 


$     119.781.1: 


Exhibit  of  Certificates  or  Policies. 


Total  Business  of 
the  Year. 


No. 


Amount. 


Policies  or  certificates  in  force  December  81st  (beginning  of  new 

year) 

Polfcies  or  certificates  written  or  increased  during  the  calendar  year 

Total 

Deduct  decreased  or  ceased  to  be  in  force  during  year 

Total  policies  or  certificates  in  force  December  81st  (end  of  year) 

Losses  and  claims  unpaid  December  31st  (beginning  of  new  year) . . 
Losses  and  claims  incurred  during  the  calendar  year 


Total. 


Losses  and  claims  scaled  down  and  compromised  during  the  year. . . 
Losses  and  claims  outstanding  unpaid  December  8 1st  (end   of  year) 
Assessments  collected  during  year  


4,061 
4,865 


8,426 
3, 


4,458 

43 

150 


196 

165 
28 
12 


•1,833.* 


ao,sr*« 

21,  It*  U 

"39.74*.:-* 

15, 6S7.M 

06, 806.it 

69,1*44 

13,114  57 

I3S.W* 


IOWA  INSURANCE  REPORT.  297 

Miscellaneous  Questions. 

Give  amount  of  entrance  fee  and  how  paid? 

Answer.    None. 

Give  amount  of  annual  dues,  and  how  paid. 

Adbwot.     None. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issued  on 
any  one  life? 

Answer.    $25  to  $5, 000. 

Give  limiting  ages  for  admission. 

Answer.     18  to  66  years. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardless 
of  amount  realized  from  assessments  to  meet  the  same? 

Answer.    Policy  provide*  fixed  amount  and  gives  right  to  collect  extra  assessments. 

Is  any  part  of  tne  mortuary  or  reserve  fund  assessments,  used  for  the  purpose  of 
paying  any  expenses? 

Answer.    No. 

If  so,  what  amount  and  under  what  circumstances? 

Answer.    Except  to  protect  mortuary  fund. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of 
money  or  thing  of  value. 

Answer.     No. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assess- 
ments, and  how  and  when? 

Answer.    Both. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer.     Annual,  renewable,  term  rate,  actuaries'  4  per  cent  tabla 

What  was  the  expected  mortality,  during  the  past  year,   on    mean  amount  of  insur- 
ance in  force,  according  to  the  actuaries'  table  of  mortality? 

Answer.  19  8  on  the  mean  amount  of  insurance  in  force  according  to  actuaries'  table 
of  mortality. 

Are  the  officers  and  directors  elected  by  the  members  ? 

Answer.    Yes. 

Are  notices  of  election  sent  to  members? 

Answer.    Yes 

When  and  how? 

Answer.    Thirty  day*  before  meeting*. 

Are  proxies  contained  in  applications? 

Answer.    In  part. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  interest  in 
the  association; or  receiving  any  part  of  the  expense  fund  as  consideration  for  money 
advanced  or  for  guarantee  of  payment  of  expenses? 

Answer  none. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicants? 

Answer.    Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  members? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  fall,  and  has  it  the  ability  to  pay  its  out- 
standing claims  in  full? 

Answer.    Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  corporation  or  association? 

Answer.    Ill,  2*0. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how 
much? 

Answer.     None. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  th 
same. 

Answer.    No. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,   1903,  of  the  condition  and  affairs  of  the 
KNIGHTS  TEMPLARS  &  MASONS  LIFE  INDEMNITY   COMPANY, 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  Srate  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Gso.  M.  Mottlton,  First  Vice  President,  J.  A.  Crawford. 

General  Manager,  W.  H.  Gray.  Second  Vice  President,  A.  B.  Hfstok. 

[Incorporated,  April  24,  1900,  under  act  approved  June  22,  1893. 

Commenced  business,  May  27,  1884.  ] 
Home  office,  Masonic  Temple,  Chicago,  Illinois. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  8 1st  of 

previous  year %      467,flWc# 

Income. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 

without  deductions  for  commissions  or  other  expenses, 

as  follows : 
Membership  fees  required  or  represented  by  applications . .  f        1 , 850. 25 

First  year's  annual  dues 18,727.71 

Subsequent    year's  assessments:       Expense,    1106,018.18; 

mortuary,  $318,069.74 424,077.92 

Total  paid  by  members $     489,656.88 

Interest  from  bonds  and  stocks 18,519.91 

From  other  sources,  viz : 

Decrease  in  outstanding  dividend  bonds 2,142.15 

Total  income  during  the  year $     460,817.94 

Sum  of  both  amounts $     928,014.*) 

Disbursements  During-  Year. 

Death  claims  or  installments  paid $  961,981.17 

Advanced  payments  returned  to  rejected  applicants 286. 84 

Paid  members  for  surrender  value,  $12, 184. 50 ;  disability  claims 

$16.490 28.624.60 

Total  paid  to  members I     390,842.01 
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Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 
on  account  of  first  year's  fees,  dues,  assessments  or  pre- 
miums  $       13,372.05 

Commissions  paid  or  allowed  for  collecting   assessments  to 

banks  or  collectors 4,002.32 

Salaries  of  officers 5,900.00 

Salaries  and  other  compensation  of  office  employes 8, 15S.  35 

Medical  examiners'  fees,  whether  paid  direct  by  members  or 

otherwise.., 760.00 

Insurance  department  fees  and  licenses 915.88 

Rent 4,880.00 

Furniture,  1292.71;  legal  expenses,   $4,365.86;  advertising  and 

printing,  $1,715. 40 6,373.47 

All  other  items,  viz : 

Office  expense,  $876. 94 ;  postage,  express  and  telegraph,  $1,  • 

828.89;  traveling  expense,  $10,270.44  12,470.77 

Total  expenses,  $56,822.84. 

Total  disbursements $     447.164.85 

Balance $     480,849.45 

Ledger  Assets. 

Book  value  of  bonds  (excluding  Interest) $     453,530.40 

Cish  in  office,  $4,547.74;  deposited  in  banks,  $32,866.96 37,414.70 

Other  assets,  viz : 

Equity  in  Commerce  Building 18,557.76 


Total $     509,562.86 

DEDUCT  LEDGER  LIABILITIES. 

Outstanding  dividend  bonds,   $25,490  76;  advance  payments, 

$3,222.65 $       23,713.14 


Total  net  ledger  assets $     430,849.45 

Non-Ledger  Assets. 

Interest  accrued,  $2, 005  on  other  assets  $        2,095.00 

Market  value  of  bonds  (not  including  interest)  and  stocks  over 

book  value 130.85 


Total  non-ledger  assets $        2.225.85 

Gross  assets $     483,075  80 

Non-Ledger  Liabilities. 

Losses  on  policies,  adjusted,  not  due $       41,280.36 

Losses  on  policies,  not  adjusted,  $25, 898. 80 ;  resisted,  $  17, 804. 75        43, 203 . 55 


Total  liabilities $       84,483.91 


Balance  to  protect  contracts.... $     39S.591.39 

Comprised  under  the  following  fund  : 

Contingent  fund .$     898,591.89 


Total  special  fund $     398,591.39 
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Exhibit  of  Certificates  or  Policies. 


Classification. 


Total  Business  of 
the  Tear. 

Business  in  Iowa 
During  Year. 

No. 

Amount. 

No. 

Amount. 

5,499 

$16,734,197.00 

i 
381 

$  1,073,792.00 

246 

6<}7,627.00 

11 

32,496  00 

6,744 

$16,801,724.00 

842 

$  1,106287.00 

846 

2,388,303.00 

43 

'     155,53100 

4,898 

$18,963,421.00 

299 

$     950,755.00 

28 

91,850  00 

127 

374,756.08 

7 
7 

26.500.U0 

165 

$      466,606.08 

$       26,500.00 

131 

882,121.17 

6 

18,500.00 

24 

84,483  91 

2 

8,ooaoo 

■  -      •  •  •  ■ 

424,077.92 

•  ■  •  • 

17.729.8 

Policies  or  certificates  in  force  December  31st 
(beginning  of  new  year) , 

Policies  or  certificates  written  or  increased 
during  the  calendar  year 


Total 


Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing year.... » ; 


Total  policies  or  certificates  in  force 
December  81st  (end  of  year)  

Losses  and  claims  unpaid  December  81st  (be- 
ginning of  dqw  year) 

Losses  and  claims  incurred  duriug  the  calendar 
year    


Total. 


Losses  and  claims  scaled  down  and  compro- 
mised during  the  year;  paid  


Losses  and  claims  outstanding  unpaid  Decem- 
ber Slut  (end  of  year) 


Assessments  collected  during  year. 


Miscellaneous  Questions. 


Give  amount  of  entrance  fee,   and  how  paid. 

Answer.  $1,000  certificate,  *6;  $2,000,  *7. 60;  $3,000,  $9;  $4,000,  $10.50;  $5,000,  $12:  paid 
to  agents. 

Give  amount  of  annual  dues,  and  how  paid. 

Answer.    $1  per  $1,000;  paid  to  company. 

Are  these  specified  in  policies  or  in  by-laws? 

Answer.    Both. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issued  on 
any  one  life? 

Answer.     Maximum.  $5,000;  minimum,  $1,000. 

Give  limiting  ages  for  admission. 

Answer.    Twenty-one  to  fifty-nine  years. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regard- 
less of  amount  realized  from  assessments  to  meet  the  same? 

Answer.     Tes. 

If  so,  state  how  the  amount  is  guaranteed,  and  whether  such  guarantee  carrier  with 
it  any  dividend,  surrender  value,  or  endowment  feature. 

Answer.     Guaranteed  by  contingent  fund . 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  the  assets  on  hand 
and  proceeds  ot  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer.     No  ' 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments,  used  for  the  purpose  of  par- 
ing any  expenses? 

Answer.    No. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  prom- 
ise to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of 
money  or  thing  of  value? 

Answer.  No.  Dividend  bonds  which  can  only  be  used  by  members  for  payment  on 
policy.     By  contingent  fund. 
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Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assess- 
ments, and  how  and  when? 

Answer.    Yes ;  both. 

Upon  what  basis  and  manner  are  your  regular  apsesssments  computed? 

Answer.  Constitution  provides  for  the  levying  of  assessments  according  to  a  given 
table  whenever  the  necessity  arises. 

How  are  the  emergenoy,  reserve  or  special  funds  created,  and  for  .whatfpurpose,  and 
where  deposited? 

Answer.  Surplus  after  deducting  expenses  from  sum  of  entrance  fees,  annual  dues 
and  25  per  oent  of  assessments.  Protection  of  members.  First  National  Bank,  Illinois 
Trust  and  Savings  Bank  and  Masonic  Temple  safety  deposit  vaults. 

Are  the  officers  and  directors 'elected  by  the  members? 

Answer.    Yes. 

Are  notices  of  election  sent  to  members? 

Answer.    Yes. 

When  and  how? 

Answer.    Annually  by  mail. 

Are  proxies  contained  in  applications? 

Answer.    No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  interest  in 
the  association ;  or  receiving  any  part  of  the  expense  fa  id  as  consideration  for  money 
advanced  or  for  guarantee  of  payment  of  expenses? 

Answer.    No. 

Is  a  medical  examination  required  bef  ore  issuing  a  policy  or  certificate  to  applicants? 

Answer.    Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  cmditors  of  the  members? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  .to  pay  its  out- 
standing claims  in  full? 

Answer.    Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  corporation  or  association  ? 

Answer.    $21,208.89. 

Has  the  association  during  the  year  increased  the  basis  or  rate  of  assessments  to  ad- 
vanced ages  whan  such  right  is  retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the 
same? 

Answer.    Yes. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  $  18, 296. 04 ;  expense  fund,  $4, 432. 81 .     Total,  $17, 729. 25. 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

MERCHANTS    LIFE   ASSOCIATION, 

Organized  under  the  laws  of  the  State  of    Iowa,    made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  John  J.  Seerley.  Vioe  President,  John  Blacl. 

Secretary,  A.  B.  Hawkins. 

[Incorporated,   April    4,    1894,   under  acts   Twenty-first  General   Assembly. 
Approved,  March  17,  1804,  chapter  66.  Commenced  business, 

June  14,  1894.] 

Home  office,  National  State  Bank  building,  Main  and  Jefferson  streets,  Burlingtoo,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year..  f     12S,4&9B 

Inoome. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions  for  commissions  or  other  expenses, 
as  follows : 

Membership  fees  required  or  represented  by  applications . .  $       19, 978. 28 

First  year's  assessments:    Expense,  $1,016.20;    mortuary, 

$1,942.48 2,967.68 

Surplus  fund 21,281.28 

Subsequent  year's  assessments :  Expense,  $18,886.74;  mor- 
tuary, $61,908.82 80,240.66 

Medical  examiners'  fees  paid  by  applicant 2,230.00 


Total  paid  by  members $     196, 687. 76 

Interest  from  mortgages,  $2,201.05;  bonds  and  stocks,  $670.10; 

other  sources,  $  ,766.01 4,687.16 

Advanced  by  directors 2,100.00 

Advanced  to  agents,  repaid 885.72 

From  all  other  sources,  viz : 

Advanced  payments  due  to  membership  for  mortuary  fund, 

$150.42;  change  of  beneficiaries,  817.60 167.92 


Total  income  during  the  year 133,8*^55 

Sum  of  both  amounts t     247.*!?.® 
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Disbursements. 

Death  claims  or  Installments  paid $  68,000.00 

Guarantee  fond  returned  to  beneficiaries 72. 50 

Advanced  payments  returned  to  rejected  applicants  and  to 

members  of  canceled  certificates 6,407.15 

Advanced  payments  applied  for  payment  of  premiums 106. 82 


Total  paid  to  members $      68,586.47 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 
on  account  of  first  year's  fees,  dues,  assessments  or  pre- 
miums   17,919.88 

Commissions  paid  or  allowed  for  collecting  assessments  to 

banks  or  collectors 1, 065. 88 

Salaries  of  agents  not  paid  by  commissions - 6, 811. 46 

Salaries  of  officers 4,760.70 

Salaries  and  other  compensation  of  office  employes 2, 246. 70 

Medical  examiners1  fees,  whether  paid  directly  by  members  or 

otherwise                     ....           2,269.45 

Taxes  on  assessments  income,  $729.20;  insurance  department 

fees  and  licenses,  $608.40 1,382.60 

Rent 400.00 

Furniture,  |22§.  25;  legal  expenses,  1796.21;  advertising,  $358.61, 

and  printing,  11,867.20 2,739.17 

All  other  items,  viz: 

Advanced  to  agents  to  be  paid  out  of  future  commissions, 
1842.60;   postage,   $1,967.69;   express,   1118.31;   medical 
director,  $268.75;  stationery,  $2.60;  traveling  expenses, 
$8,802  48;  telegrams,  $81.88;  miscellaneous,  $655.88 7,179.89 

Total  disbursements $     108,791.20 


Balance $     188.636.28 

Ledger  Assets. 

Loans  on  mortgages  of  real  estate,  first  liens $  57,  GOO.  00 

Book  value  of  bonds 24,000.00 

Cash  deposited  in  banks 10,709.83 

Surplus  fund  notes  of  members  in  good  standing 45, 418. 80 

Agents' debit  balance 818.93 


Total $  188,842.56 

DEDUCT  LEDGER  LIABILITIES. 

Agents' credit  balance $  94.  *0 

Advanced  payments  due  to  members 111.  48 


Total  net  ledger  assets $     138,686.28 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages $        1,213.60 


Total  non-ledger  assets $        1. 213. 60 
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DEDUCT  AS8P.T8  NOT  ADMITTED. 

Agents' debit  balances  not  secured  by  bonds $  93.90 

Total  admit  ted  assets 

Balance  to  protect  contracts 

Comprised  under  the  following  funds : 

Mortuary  fond $  8,415  69 

Reserve  fund 124,656.87 

Guarantee  f and  —     5,709.51 

General  or  expense  fund  973.91 

Total  special  funds 

Exhibit  of  Certificates  or  Policies. 


$     139,755.* 
$     133, 755. 98 


f     139,755.98 


Classification  - 

Total    Business  of 
the  Year. 

• 

Business  in  Iowa 
During  Yesr. 

No. 

Amount. 

No. 

Amount. 

Polides  or  certificates  in  force  December  81st 
(beginning of  new  year) 

5,020 
1,115 

$9,817,000.00 
2,230,000.00 

4,996 
639 

f  9, 990,  oca  00 

Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year. . . , ,  -  ,  ... .... ....,.,.., , 

1,278. 000. 00 

Total 

6,185 
506 

$12,047,000  00 
980,000  00 

5,684 
502 

$11,268,000.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 

1,003.000-00 

Total  policies  or  certificates  in  force 
December  81st  (end  of  Tear) 

5,629 
80 

$11, 067,  COO.  00 
58,000.00 

5,132 
26 

$10,285,00(1  CO 

Losses  and  claims  incurred  during  the  calendar 

51,000.00 

__— 

Total 

80 
80 

$       58,000.00 

58,00.00 
88,198.19 

26 
26 

$      61.000-00 

Losses  and  claims  scaled  down  and  compromised 

51.000.00 

79.8:1.81 

Miscellaneous  Questions. 


Give  amount  of  entrance  fee,  and  how  paid. 

Answer.  Membership  fee  fifty  centM  per  year  of  age  at  time  of  entry.  Those  of  wire*, 
daughters  and  widows  of  members,  twenty-five  cents. 

Give  amount  of  annual  dues  and  how  paid. 

Answer.    Ten  cents  per  year  of  age  at  time  of  entry.    Paid  semi-annually. 

Are  these  specified  in  policies  or  in  by-laws? 

Answer.    Yes ;  in  both. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificate*  issued  on 
any  one  life? 

Answer.  16,000  in  three  certificates  of  12,000  each;  ages  from  eighteen  to  tfairtyfr* 
years,  $6,000;  thirty-five  to  forty-five,  $4,000;  forty-five  to  fifty-five,  $2,000. 

Give  limiting  ages  for  admission. 

Answer.    Eighteen  to  fifty-five  years. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardlev 
of  amount  realized  from  assessments  to  meet  the  same? 

Answer.  The  face  value  of  certificates  is  secured  by  deposit  with  the  state  insortner 
department,  and  an  assessment  on  the  members,  levied  pro  rata. 
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If  so,  state  how  the  amount  is  guaranteed  and  whether  suoh  guarantee  carries  with  it 
any  dividend,  surrender  value,  or  endowment  feature? 

Answer.  Payment  of  the  certificate  in  full  is  guaranteed  by  the  assets  of  the  associa- 
tion and  the  right  of  assessment,  with  no  dividend,  surrender  value,  or  endowment 
feature. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer.    No  right  to  scale  policies  is  retained. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the  purpose  of  paying 
any  expenses? 

Answer.    No. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  promise 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    No. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assess- 
ments, and  how  and  when? 

Answer.  The  articles  of  incorporation  and  by-laws  authorize  assessments  of  amounts 
required  to  pay  losses. 

Upon  what  pasls  and  manner  are  your  regular  assessments  oomputed? 

Answer.  Upon  the  age  at  entry  as  will  produce  the  amount  required  to  pay  death 
looses. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose,  and 
where  deposited? 

Answer.  By  the  payment  of  fifty  cents  per  year  at  age  at  time  of  entry  on  each  12, 000 
certificate  and  the  interest  upon  all  the  funds  of  the  association.  It  is  for  the  purpose  of 
paying  any  losses  which  may  occur  in  excess  of  a  rate  of  ten  deaths  per  annum  per 
thousan  1  members.  Other  reserve  fund  is  loaned ;  securities  are  deposited  with  state 
auditor. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer.    Officers  by  directors. 

If  not,  how  are  they  selected? 

Answer.    Directors  by  members. 

Are  notices  of  election  sent  to  members? 

Answer.    No. 

Are  proxies  contained  in  applications? 

Answer.    No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  interest  in  the 
atsoolation,  or  receiving  any  part  of  the  expense  fund  as  consideration  for  money  advanced 
or  for  guarantee  of  payment  of  expenses. 

Answer.    ^  o. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicants? 

Answer.    Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  or  editors  of  the  members? 

Answer.    No. 

Has  the  society  paid  all  Its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  outstand- 
ing claims  in  full? 

Answer.    Tes. 

What  Is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  corporation  or  association? 

Answer.    $4,101.84. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies,  and  how 
much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.    No. 

What  Is  the  aggregate  amount  of  assessments  received  from  ah  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer .    Mortuary  fund,  161, 074. 00 ;  expense  fund,  $18, 297 .70.    Total,  $70, 871 . 83. 

20 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1903,  of   the  condition   and  affairs  of 
THE  MINNESOTA  SCANDINAVIAN   RELIEF    ASSOCIATION, 

Organized  under  the  laws  of  the  State  of  Minnesota,   made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Hon.  Peter  Nblson.  Vice  President,  C.  Lillkrt*. 

Secretary.  A.  G.  Robing. 

[Incorporated,  February  14,  1879,  under  General  Laws  of  Minnesota.  * 

Commenced  business,  February  17,  187ft] 

Home  office,  205  Main  street,  Red  Wing,  Minnesota. 

Balanoe  Sheet. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year . .  $     100,  KM.  0 

Income. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions  for  commissions  or  other  expenses, 
as  follows: 

Membership  fees  required  or  represented  by  applications . .  I        4, 347. 00 

First  year's  assessments :      Expense,    $246. 18;   mortuary, 

$984.72;  reserve,  $92.66 1,828.65 

Subsequent  year's  assessments :  Expense,  $18,472.05;  mor- 
tuary, $78,888.20;  reserve,  $6,950  96 99,811.20 

Total  paid  by  members $     104,981.75 

Interest  from  mortgages,   $216;  bonds  and  stocks,   $4,070.41; 

other  sources,  $128.71 4,415.12 

Rents ... 820.00 

From  all  other  sources,  viz : 

Changes  of  beneficiaries,  $32;  overpayments  on  assess- 
ments, $1, 104. 17 ;  dues  on  assessments  paid,  $118.14;  ex- 
change, $25. 98 ;  Increase  in  book  value  of  real  estate  on 
account  of  repairs,  $384. 64;  miscellaneous,  $196. 96 1 ,  81 1. 88 

Total  inoome during  the  year lll,?2iT$ 

Sum  of  both  amounts $    Sfc**1* 

•The  Minnesota  Scandinavian  Relief  Association  was  organised  February  14.  la- 
under the  laws  of  the  state  of  Minnesota  and  the  articles  of  incorporation  recorded  »  "* 
office  of  the  secretary  of  state;  but  subsequently  said  articles  were,  on  the  8d  day  ^  Apru. 
1886,  amended,  and  the  association  reincorporated  under  chapter  184  of  the  f*£6r*JJf*?^J 
the  state  of  Minnesota  for  the  year  1885,  and  these  articles  also  amended  on  the  Mali  aay 
of  January,  1888,  both  of  which  are  filed  in  the  offloe  of  the  Insurance  commission. 
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Disbursements. 
Death  claims  or  installments  paid. . $       78,600.00 


Total  paid  to  members %       78, 600. 00 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 
on  account  of  first  year's  fees,  dues,  assessments  or 
premiums 8,065.00 

Salaries  and  allowances  of  managers  and  agents  not  paid  by 

commissions 8,251.90 

Salaries  of  officers,  $1,200   (secretary);  other  compensation  of 

officers,  $233.45  (medical director) 1,488.45 

Salaries  and  other  compensation  of  office  employes 1, 538. 80 

Medical  examiners'  fees,  whether  paid  direct  by  members  or 

otherwise 1,282.00 

Taxes  on  assessments  income,   141.80;  insurance  department 

fees  and  licenses,  1877. 41 718.80 

Taxes  on  real  estate  and  investments,  $987.80;  expenses  and  re- 
pairs on  real  estate,  $299. 45 1,287.84 

Rent 250.00 

Legal  expenses,  $600 ;  advertising  and  printing,  $988. 20 1, 488. 20 

AU  other  items,  viz: 

Bavelopes  and  postage,  $181.59;  stationery,  postofflce  box 
rent  and  telephone  rent,  $87. 86;  new  books,  $21.95;  trav- 
eling expenses  for  directors,  $220.40;  fuel,  819.28;  gas, 
$46.96 ;  inventory  and  repairs,  $81 . 45 ;  water  rent,  $8.80 ; 
expressage,  $5.99;  premium  on  treasurer's  bond,  $100; 
applied  of  overpayments,  $925. 18 ;  dues  on  assessments, 
$120  71;  exchange,  $26.90;  amortizement  on  premiums 
paid  for  bonds,  $488.89;  reduction  of  book  value  of  real 
estate,  8820; miscellaneous,  $107.28 2,537.18 

Total  expenses,  $21,900.47. 


Total  disbursements $     100,400.47 


Balance $     120,593.27 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $  2, 703.00 

Loavns  on  mortgages  of  real  estate,  first  liens 7,006.46 

Book  value  of  bonds  (excluding  interest) 94, 579. 96 

Cash  in  office,  $667.02;  deposited  in  banks,  $15  614.11 16,181  13 

Agents'  debit  balance.. 48.30 

Other  assets,  viz: 

Members' ledger  balanses 820.20 


Total $     120,88905 

DEDUCT  LEDOBR  LIABILITIES. 

Agents' credit  balance 245.78 


Total  net  ledger  assets $     120,598.27 

Non-Ledger  Assets. 

interest  accrued,  on  mortgages S  189.12 

Interest  due,  $120,  and  accrued,  $1,592.34.  on  other  assets 1,712.84 

Bents  accrued  on  property  or  lease 76. 60 
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Market  value  of  real  estate  over  book  value. $  297.00 

Market  value  of  bonds  (not  including  interest)  and  stocks  over 

book  value. 2,900.30 

Mortuary  assessments  due  on  last  call  made  within  sixty  days 

on  insurance  in  force 12,500.00 

Mortuary  assessments  to  become  due  on  post-mortem  policies, 
not  exceeding  one  assessment  nor  the  amount  of  post- 
mortem claims  not  assessed  for  liabilities 11,000.00 

Total  non-ledger  assets 

Gross  assets 

DEDUCT  A88ET8  HOT  ADMITTED. 

Agents'  debit  balances,  $48.80;  members'  ledger  balances, 
$820.20 

Total  admitted  assets 

Non-Ledger  Liabilities. 

Losses  on  policies  due  and  unpaid,   $2,000;  adjusted,  not  due. 

$12,600 .• $       14,600.00 

Losses  on  policies,  not  adjusted 11,000.00 

All  other  liabilities,  viz: 

Member's  ledger  balanoes 540. 44 

Total  liabilities 

Balance  to  protect  contracts 

Comprised  under  the  following  funds : 

Mortuary  fund. $  82.41 

Accrued  interest  and  market  value  of  bonds  and  real  estate 

overbook  value 6,186.86 

Reserve  fund 118,687.96 

Emergency  fund 577.96 

General  or  expense  fund 8,880.01 

Total  special  funds 

Exhibit  of  Certificates  or  Policies. 


$      28,6&3C 
$""  149,2ft® 


368.50 


$     148,910-13 


26.046. 44 


$      12t86M» 


$     122.96S.09 


Classification. 

Total  Business  of 
the  Year. 

Business  in  lows 
During  Year. 

No. 

Amount. 

No. 

Amount 

Policies  or  certificates  in  force  December  81st 
Policies  or  certificates  written  or  increased  dur- 

5,766 
658 

$5,1125,600.00 
464,500.00 

244 
9 

$     212.500.tt 

_    _-^»»— 

Deduct  decreased  or  ceased  to  be  in  force  dur- 

6,425 
850 

$6,800,000.00 
816.500.00 

268 

12 

241 

2 

$     21&tt)tt 

a.ooa» 

- 

Total  policies  or  certificates  in  force  De- 

6,066 

17 
68 

$6,078,500.00 

28,600.00 
80,500.00 

$    20$. sua* 

Losses  and  claims  unpaid  December  81st  (begin- 

Losses  and  claims  incurred  during  the  calendar 

i,»u« 

- 

Total 

80 
68 
17 

$    104,000.00 

78,500.00 

25.50000 
I    100.6*4.75 

2 
1 
1 

4      l.snaw 

TiOAftns  and  claims  naid  dnrinor  the  vear T  T . . 

50b  » 

Losses  and  claims  outstanding  unpaid  Decem- 
ber 81st  (end  of  year) 

1.000.00 

1444K» 
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Miscellaneous  Questions. 

Give  amount  of  entrance  fee,  and  how  paid  ? 

Answer.    10  for  |500 ;  18  for  SI,  000 ;  $9  for  $1, 500 ;  $10  for  $2, 000.    Collected  by  solicitor 
from  applicant. 

Give  amount  of  annual  dues,  and  how  paid. 

Answer.    No  annual  dues  are  charged. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issued  on 
any  one  life  ?    Give  limiting  ages  for  admission. 

Answer.    Maximum,  $2,000;  minimum,  $500.00. 

Give  limiting  ages  for  admission. 

Answer.    Eighteen  to  forty-five  years. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regard 
lev  of  amount  realized  from  assessments  to  meet  the  same  ? 

Answer.    Yes. 

If  so,  state  how  the  amount  is  guaranteed,  and  whether  such  guarantee  carries  with 
It  any  dividend,  surrender  value,  or  endowment  feature. 

Answer.  Guaranteed  partly  by  the  reserve  fund  and  partly  by  the  agreement  in  the 
contract  with  the  certificate  holder  to  pay  such  assessments  as  are  required  by  the  by-laws 
of  the  association  and  as  will  be  sufficient  to  pay  all  just  claims  upon  the  association,  No 
dividend,  surrender  value  or  endowment  is  allowed  the  guarantee. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount  ? 

Answer.     No. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments,  used  for  the  purpose  of  pay- 
ing any  expenses  T 

Answer.    Yes. 

If  so,  what  amount  and  under  what  circumstances  ? 

Answer.  Seven  per  cent  of  the  total  assessments  collected  are  set  off  to  the  reserve 
fund  to  be  used  only  when  the  mortality  shall  exceed  the  rate  in  the  American  mortality 
tables ;  80  per  cent  of  the  balance  are  set  off  to  the  benefit  fund  and  the  remainder  to  the 
contingent  fund. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  prom- 
ise to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of 
money  or  thing  of  value  ? 

Answer.     No. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assess- 
ments, and  how  and  when  ? 

Answer.    Yes,  in  both  whenever  needed. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed  ? 

Answer.  The  American  tables  of  mortality  are  used  as  a  basis  in  fixing  the  rates  of 
assessments,  which  are  levied  according  to  age  at  entry. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose,  and 
where  deposited  ? 

Answer.  Seven  per  cent  of  the  assessments  collected  are  set  off  as  a  retterve  fund.  It 
was  created  for  two  purposes,  viz :  1st,  for  paying  death  claims  when  the  mortality 
shall  exceed  the  rate  of  the  American  mortality  table;  2d,  to  form  a  guarantee  fund  as 
security  for  the  payment  of  death  losses. 

What  was  the  expected  mortality,  during  the  past  year,  on  mean  amount  of  insurance 
in  force,  according  to  the  actuaries'  table  of  mortality  ? 

Answer.    $186,800.74. 

Are  the  officers  and  directors  elected  by  the  members  ? 

Partly. 

If  not,  how  are  they  selected  ? 

Answer.  The  president,  the  vice-president,  the  directors  and  the  examining  com- 
mittee are  elected  at  the  annual  meeting  of  the  members,  but  the  board  of  managers  (con- 
sisting of  the  president,  or  in  his  absence  of  the  vice  president,  three  directors  and  the 
secretary),  the  secretary,  the  treasurer  and  the  medical  director  are  elected  by  the  direc" 
tors  at  the  annual  meeting.  The  finance  committee  (consisting  of  three  directors)  is  ap- 
pointed by  the  president  at  the  annual  meeting  of  the  board  of  directors. 

Are  notices  of  election  sent  to  members  ? 

Answer.    No. 


310  IOWA   INSURANCE   REPORT. 

Are  proxies  contained  in  applications  ? 

Answer.    No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  interest  in  the 
association ;  or  receiving  any  part  of  the  expense  fond  as  consideration  for  money  *d- 
vanoed  or  for  guarantee  of  payment  of  expenses  ? 

Answer.    No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicant*  ? 

Answer.    Tes. 

Are  policies  or  certificates  Issued,  or  assignments  allowed,  to  persons  other  than  th« 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  members  Y 

Answer.    No,  actual  creditors  also  excepted. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  out- 
standing claims  in  full  ? 

Answer.    Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  corporation  or  association  ? 

Answer.    About  $4, 300. 

Has  the  asiodation  during  the  year  levied  extra  assessments  on  policies  and  how 
much? 

Answer.     No. 

Or  Increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  it  re- 
tained ? 

Answer.    No. 

Or  inoreased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the 
same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bene- 
ficiary certificates  in  the  state  of  Iowa  during  the  year  ? 

Answer.  Mortuary  fund,  12,592.41;  expanse  fund,  $310. 00;  reserve  fund,  $241- & 
Total,  18, 444. 10. 


ANNUAL   STATEMENT 

Por  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

MUTUAL   AID    SOCIETY   OF   THE    GERMAN   LUTHERAN  SYNOD 

OP   IOWA   AND   OTHER   STATES, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  O.  Kraushaar,  Clinton,  Iowa. 

Vice  President,  John  Sohl,  Dubuque,  Iowa. 

Secretary,  G.  A.  Grossmahn,  Waverly,  low*. 

[Incorporated,  June  81,  1882;  reincorporated,  February  22,  1896,  under  Iowa 
state  laws.       Commenced  business,  September  21,  1870.] 

Home  office,  111  Bremer  Avenue,  Waverly,  Iowa. 

Balance  Sheet. 

Amount  of  not  ledger  asset*,  December  3Ut  of  previous  year,  I      4S.29tt.07 
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Income. 

Gross  amount  paid  by  members  to  the  association  or  Its  agents, 
without  deductions  for  commissions  or  other  expenses, 
as  follows: 

Membership  fees  required  or  represented  by  applications . .  $  1, 424. 60 
Subsequent  year's  assessments:  Expense,  14,847.70;  mqrtu- 

ary,  $49,016.74;  reserve,  S4.896.96. 68,750.89 

Medical  examiners' fees  by  applicant 812.00 


Total  paid  by  members S       60, 405. 88 

Interest  from  mortgages 1.778.02 


Total  income  during  the  year 62,268.91 


Sum  of  both  amounts $     10fl,49&» 

Disbursements. 
Death  claims  or  installments  paid $       51,500.00 


Total  paid  to  members $       51,500.00 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 
on   account  of  first  year's  fees,    dues,    assessments    or 

premiums 816.20 

Salaries  of  officers 2,188.68 

Medical  examiners'  fees,  whether  paid  direct  by  members  or 

otherwise, '. 878.25 

Taxes  on  assessments  income,  $112.70;  insurance  department 

fees  and  licenses,  $128 240.70 

Legal  expenses,  $5;  advertising  and  printing,  $411 416.00 

All  other  items,  viz:    Miscellaneous,  $8.80;  postage,  express, 

etc.,  $179.17 182.47 


Total  expenses,  $4,717.25. 
Total  disbursements 55,217.25 


Balanca $       50,281.78 

Ledger  Assets. 

Book  value  real  estate,  unincumbered $  291.71 

Loans  on  mortgages  of  real  estate,  first  liens 41,565.00 

Book  value  of  bonds  (excluding  interest) 1,585.81 

Deposited  in  banks 5,089.71 

Other  assets,  viz:    Personal  note,  $800;  funds  in  transit;  loan 

not  completed  December  81,  1908,  $1,000 1,800.00 


Total $       50,281.78 


Total  net  ledger  assets   $       50,231.73 

Non-Ledger  Assets. 

Interest  due,  $50;  accrued,  $1, 214. 71 ;  on  mortgages $  1, 264.71 

Interest  accrued,  $71 .  88;  on  other  asset!*,  bonds 71. 88 

Mortuary  assessments  due  on  last  call  made  within  sixty  days 

on  insurance  in  force 1,495.80 


Total  non-ledger  assets 2,881.84 


Gross  assets $       63,118.57 
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Deduct  assets  not  admitted : 

Agents'  debit  balances  not  secured  by  bonds $        1,496.80 

Loans  on  personal  security 800.00 

Total 

Total  admitted  assets 

Non-Ledg-er  Liabilities. 

Losses  adjusted,  not  due $  1,000.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  com- 
missions, fees,  etc.,  due  or  accrued 96.53 

Assessments  paid  before  due 188.24 

Total  liabilities; 

Balance  to  pretect  contracts 

Comprised  under  the'followlng  funds : 

Mortuary  fund. $  268.19 

Reserve  fund 49,810.90 

General  or  expense  fund 18.54 

Total  special  funds 

Exhibit  of  Certificates  or  Policies. 


2,205.80 


I      50.817.77 


1,22474 


49, 502.03 


$       48,502.03 


Total  Business  of 
the  Tear. 


No. 


Amount. 


Business  in  lows 
During  Year. 


No. 


Amount. 


Policies  or  certificates  in  [force  December  81st 
(beginning  of  new  year) 

Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year 

Total ;... 

Deduct  decreased  or  ceased  to  be  in  force  during 

year 

« 

Total  policies  or  certificates  in  force  De- 
cember 81st  (end  of  year . . , 

Losses  and  claims  unpaid  JDeoember  81st  (begin- 
ning of  new  year 

Losses  and  claims  incurred  during  the  calendar 
year 

Total 

Losses  and  claims  scaled  down  and  compromised 
during  the  year  .' 

Losses  and  claims  outstanding  unpaid  Decem- 
ber 81st  (end  of  year) 

Assessments  collected  during  year 


4,761 
282 


6,048 


114 


4,929 

1 
60 


51 


50 

1 
8 


S4, 882, 000.00 
852,500.00 


$5,234,500.00 


117,000.00 


15,117,500.00 

1,000.00 
61,500.00 


$     52,500.00 


51,600.00 

1,000  00 
58.750.80 


654 
22 


678 


16 


600 


6 


6 
6 

8 


$     6*500.00 
98,000.00 


$     721,500.00 


16,000.00 


I     708,500.00 


6,000.00 


6.000.00 
6,000.00 
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Miscellaneous  Questions. 

Give  amount  of  entrance  fee,  and  how  paid  ? 

Answer.    Seven  dollars,  S5  or  $6,  according  to  age;  payable  at  entry. 

Giro  amount  of  annual  dues,  and  how  paid? 

Answer.  One  dollar  per  annum  for  expense  per  member;  60  cents  per  annum  for  each 
$600  insurance  for  reserve. 

Are  these  specified  in  policies  or  in  by-laws? 

Answer.    In  by-laws. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  Issued  on 
any  one  life? 

Answer.    Minimum,  $500;  maximum,  $2,000. 

Give  limiting  ages  for  admission. 

Answer.    Eighteen  to  fifty  years. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardless 
of  amount  realized  from  assessments  to  meet  the  same? 

Answer.    No. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer.    Yes. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the  purpose  of  pay- 
ing any  expenses? 

Answer.     No. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  promise 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money 
or  thing  of  value? 

Answer.    No. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assets- 
men  ts,  and  how  and  when? 

Answer.    Yes ;  by-laws. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer.    Based  upon  age  at  entry ;  assessment  collected  as  death  losses  require. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose,  and 
where  deposited? 

Answer.  By  levy  of  yearly  dues  of  60  cents  on  each  $600  insurance;  also  unused  parts 
of  expense  fund;  for  death  losses  only;  loaned  on  first  mortgages,  deposited  with  state 
auditors. 

What  was  the  expected  mortality,  during  the  past  year,  on  mean  amount  of  insurance 
in  force,  according  to  the  actuaries'  table  of  mortality? 

Answer.    Have  no  table. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer.    Yes. 

Are  notices  of  election  sent  to  members? 

Answer.    Yes. 

When  and  how? 

Answer.    Every  three  years ;  by  delegates. 

Are  proxies  contained  in  applications? 

Answer.    No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  interest  in  the 
association ;  or  receiving  any  part  of  the  expense  fund  as  consideration  for  money  ad- 
vanced or  for  guarantee  of  payment  of  expenses? 

Answer.    No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicants? 

Answer.    Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  members? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  out- 
standing claims  in  full? 

Answer.    Yes. 


314  IOWA   INSURANCE   REPOET. 

What  ifl  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  corporation  or  association? 

Answer.    Over  $6, 000. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies,  and  how 
much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  re- 
tained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  x ate  remaining  the  .-"ame'r 

Answer.     No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.  Mortuary  fund,  $6,950.65;  expense  fund,  1741.60;  reserve  fund,  5601;  total, 
IS,  383. 25. 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

MUTUAL   LIFE   ASSOCIATION   OF   IOWA, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  John  Hayks.  Vice  President,  Charles  T.  Oravoib. 

.Secretary,  O.  P.  Worsubt. 

[Incorporated,  August  29,  1885,  under  Title  IX,  Code  1873.     Approved,  August 
2,  1896,  Chapter  7.     Commenced  business,' February  1,  1896.] 

Home  office,  Red  Oak,  Iowa. 

Balance  Sheet. 

Am  iunt  of  net  ledger  assets,  December  Slst  of  previous  year $      41, 543. 77 

Income  During  Year. 

• 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions  for  commissions  or  other  expenses, 
as  follows: 
First  year's  assessments:    Expense,   12,181.75;  mortuary, 

$1,489.04 $         3,«M.79 

Subsequent  year's  assessments :    Expense,  12, 583. 50 ;  mortu- 
ary, $18,872.89 15,908.89 

Total  paid  by  members $       19,687.18 
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Interest  from  mortgages     $         1,346.08 

From  all  other  sources,  viz : 

Changing  policies 5.00 


Total  income  during  the  year 20,879.16 


Samofboth  amounts $       62,422.98 

.  Disbursements  Daring-  Tear. 

Death  claims  or  Installments  paid $        2,000.00 

Advanced  payments  returned  to  rejected  applicants 842. 25 

Paid  members  for  surrender  value 196.10 


Total  paid  to  members $        2,588.85 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 
on  account  of  first  year's  fees,  dues,  assessments  or  pre- 
miums   1,778.17 

Salaries  and  allowances  of  managers  and  agents  not  paid  by 

commissions 886.66 

Salaries  of  officers    1,200.00 

Salaries  and  other  compensation  of  office  employes 100. 00 

Medical  examiners'  fees,  whether  paid  direct  by  members  or 

otherwise 864.50 

Taxes  on  assessments  income,  $152.65;  insurance  department 

fees  and  licenses,  $17. 00 169.66 

Rent,  less  sub-leases ,  885.00 

Furniture,  $68. 20;  advertising  and  printing,  $170. 90. 284. 10 

All  other  items,  viz: 

Postage,  exchange,  etc  117.06 

Total  expenses,  $8, 356 . 96. 

Total  disbursements 7,668.48 


Balance $       54,754.45 

Ledger  Assets. 

Loans  on  mortgages  of  real  estate,  first  liens        $  89,550  00 

Gash  in  office,  $1, 684. 25;  deposited  in  banks,  $18, 842. 27 15, 026. 52 

Bills  receivable,  secured 177.98 


Total $       64,754.45 


Total  net  ledger  assets $       54,754.45 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages....  $  839.10 

Premiums  due  on  last  call  made  within  sixty  days  on  insurance 

inforce 12,388.52 

Other  items: 

Bills  receivable  taken  for  premiums  8,162.55 


Total  non-ledger  assets 16,390.17 


Gross  assets  — $       71,144.62 


Total  admitted  assets $       71,144.62. 
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Non-Ledger  Liabilities. 

All  other  liabilities,  viz: 

Mortuary  dividend  accrued I 

Total  liabilities 

Balance  to  protect  contracts 

Comprised  under  the  following  funds: 

Mortuary  fund $ 

Reserve  fund,  accumulations  to  policies 

Sinking  fund,  interest  and  lapses 

General  or  expense  fund 

Total  special  funds 


52.02 


16,532.50 

46,346.92 

6,508.85 

1,704.38 


51.02 


71.008.60 


71,092.60 
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Total  Business  of 
the  Tear 

Business  in  Iowa 
During  Tear. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  December  SIst 
Policies  or  certificates  written  or  increased  dur- 

725 

110 

$    901,500  00 
180.000.00 

696 

99 

792 

54 

S  863.000.00 
163,600.00 

Dejiuct  decreased  or  ceased  to  be  in  force  during 

885 

58 

$1,081. 600. 00 
69.000.00 

$  1,025,900.00 
64.000.00 

Total  policies  or  certificates  in  force  De- 
cember 81st  (end  of  year) 

777 
1 

$1,012,500.(0 
2,000.00 

788 
1 

$      961. 500.  GO 

Losses  and  claims  unpaid  December  81st  (begin- 
Losses  and  claims  incurred  during  the  calendar 

2,000  00 

Total 

1 

$       2,000.60 
19,627.18 

1 

$         2.000  00 

Miscellaneous  Questions. 

Give  amount  of  entrance  fees,  and  how  paid? 

Answer.    Ten  dollars  per  thousand  of  insurance,  paid  in  advance. 

Give  amount  of  annual  dues,  and  how  paid. 

Answer.    Three  dollars  per  thousand  of  insurance  paid  in  advance. 

Are  these  specified  in  policies  or  in  by-laws? 

Answer.    In  articles  of  incorporation  and  in  certificate  of  membership . 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issued  on 
any  one  life? 

Answer.    Maximum,  $5, 000 ;  minimum,  $1,000. 

Give  limiting  ages  for  admission. 

Answer.    60  and  20  years . 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regard- 
less of  amount  realized  from  assessments  to  meet  the  fame? 

Answer.    Tes. 

If  so,  state  how  the  amount  is  guaranteed,  and  whether  such  guarantee  carries  with 
it  any  dividend,  surrender  value,  or  endowment  feature. 

Answer.    By  annual  premiums  payable  in  advance.    No  endowment  written. 


IOWA   INSURANCE    REPORT.  317 

Does  the  association  retain  the  right  to  soale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount  ? 

Answer.  No.  In  event  of  a  death  rate  exceeding  fifteen  per  thousand  per  annum 
each  member  is  to  have  one-sixteenth  of  the  annual  rate  on  each  death  per  thousand  in 
excess  of  fifteen  for  that  particular  year. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments,  used  for  the  purpose  of  pay- 
ing any  expenses? 

Answer.    No. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of 
money  or  thing  of  value? 

Answer.  Does  not  write  endowment.  After  a  fixed  number  of  years,  stated  in 
policy  overpayments  may  be  used  by  the  members  to  pay  premiums  or  withdrawn  in 
cash  at  the  option  of  the  insured. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  aessss- 
ments  and  how  and  when? 

Answer.     Articles  of  incorporation,  section  4  of  Article  XI. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer.  Annual  payments  to  the  mortality  fund,  paid  in  advance,  which  provides 
for  fifteen  deaths  for  each  1,000  policies  of  $1,000  each  at  the  average  age  of  thirty -Ave 
years ;  eighteen  at  the  average  age  of  forty ;  twenty-four  at  the  average  age  of  fifty  and 
other  ages  at  the  same  rates. 

How  are  the  emergency,  reserve  or  special  funds  created  and  for  what  purpose,  and 
where  deposited? 

Answer.  Reserve  fund  created  by  overpayments  to  the  mortality  fund.  Amount 
thus  reserved  December  81,  1908,  $46,848.92,  for  the  benefit  of  persistent  members  invested 
in  farm  loans  and  these  securities  deposited  with  Auditor  of  State  as  required  by  law. 

What  was  the  expected  mortality,  during  the  past  year,  on  mean  amount  of  insur- 
ance in  force,  according  to  the  actuaries'  table  of  mortality? 

Answer.     $9, 60S.     Association's  experience,  $3,000. 

Are  the  officers  and  directors  elected  bv  the  members? 

Answer.     Directors  by  members  and  officers  by  directors. 

Are  notices  of  election  sent  to  members? 

Answer.    Yes. 

When  and  bow? 

Answer.    One  month  before  meeting ;  by  mail. 

Are  proxies  contained  in  application? 

Answer.    No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  interest  in 
the  association;  or  receiving  any  part  of  the  expense  fund  as  consideration  for  money 
advanced  for  guarantee  of  payment  of  expenses? 

Answer.    No. 

Is  a  medical  examlDation  required  before  Issuing  a  policy  or  certificate  to  applicants? 

Answer.    Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  members? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  out 
standing  claims  in  full? 

Answer.     Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  corporation  or  association? 

Answer.       $19,652.60, 
'    Has  the  association  during  the  year  levied  extra  assessments  on   policies  and  how 
much? 

Answer.    No. 

Or  Increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.    No  such  right  permitted  by  articles  of  incorporation. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the 
same. 

Answer.    No. 
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What  is  the  aggregate  amount  of  assessments    received  from  all  members  holding 
beneficiary  certificates  in  the  State  of  Iowa  during  the  year? 

Answer.     Mortuary  fund,  $13, 68ft.  07,  expense  fund,  $4,810.00.    Total,   $17,906.07. 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

SCANDIA  MUTUAL  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  Stste  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Dr.  L.  G.  Abrahamsov.  Vice  President,  E.  P.  Strakdbsro. 

Secretary,  Charmbs  H.  Boman. 

[Incorporated,   July  22,    1902,    under  general  laws  of  Illinois,   approved  June  22,  1888. 

Commenced  business,  July  28,  1902.  ] 

Rome  office,  159  La  Salle  street,  Chicago,  Illinois. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year . .  $     299,  W0.  W 

Income. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions  for  commissions  or  other  expenses, 
as  follows: 

Membership  fees  required  or  represented  by  applications . .  $        1, 918. 00 

First  year's  assessments 141,447.64 

Subsequent  year's  assessment .68,717.46* 

Total  paid  by  members $     212,118.09 

Interest  from  mortgages,  $2,788. 50;  bonds  and  stocks,  $9,750; 

other  sources,  $487.48 12,975.98 

From  all  other  sources,  viz : 

Gain  on  Cook  county  bonds,  $37. 00;  assessments  paid  before 

due,  $4,783.57 4,820.57 

Total  income  during  the  year $     229.  WW 

Sum  of  both  amounts $     523,83aS3 

Disbursements. 

Death  claims  or  installments  paid  $     151,297.01 

Advance  payments  returned  to  rejected  applicants  for  admis- 
sion, $30;  for  reinstatements,  $2.85 32.86 

Total  paid  to  members I     151,889.88 
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Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 
on  account  of  first  year's  fees,  dues,  assessments  or  pre- 
miums  $  8,127.20 

Commissions  paid   or  allowed  for  collecting  assessments  to 

banks  or  collectors 175.89 

Salaries  and  allowances  of  managers  and  agents  not  paid  by 

commissions 6,806.07 

Salaries  of  officers  2,948.92 

Salaries*  and  other  compensation  of  office  employes 4, 631 .  94 

Medical  examiners'  fees,  whether  paid  direct  by  members  or 

otherwise          1,429.00 

Insurance  department  fees  and  licenses 967.25 

Rent           1,861.20 

Furniture,  1687. 67;  legal  expenses,  $141 ;  advertising  and  print- 
ing, 61,612.69 2,271.36 

All  other  items,  viz: 

Miscellaneous    expenses.  $8,929.12;  advance  assessments 

returned,  $4, 769. 86;  depreciation  of  U.  &.  bonds,  $6, 250 . .         13, 948. 97 


*  Total  expenses,  $26, 428. 66. 

Total  disbursements $      187,778.26 


Balance $     842,051.97 

liedg-er  Assets. 

Loans  on  mortgagee  of  real  estate,  first  liens $       92,988.95 

Book  value  of  bonds  (excluding  interest)  and  stocks 196, 896  00 

Cash  in  office,  $5, 506. 99 ;  deposited  in  banks,  $49, 742. 88 55, 249. 87 

Other  assets,  viz: 

Accrued  interest  purchased  with  bonds 396. 88 


Total $     842,488.70 

DEDUCT  LEDGER  LIABILITIES.  ' 

AUother 431.78 


Total  net  ledger  assets $     342,051.97 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $  682. 80 

Interest  accrued  on  other  assets 2,184.50 

Other  items : 

Furniture,  fixtures,  etc.,  $1,142;  supplies,  stationery, etc. , 

$150;  contract  liens  on  policies,  $  1, 191,142. 21 1, 192, 434. 21 


Total  non-ledger  assets $  1, 195. 3ul.  60 


Gross  assets S  1,537,3^3.57 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  $1,142;  supplies  printed  matter 

and  stationery,  $150 $         1,292.00 

Contract  liens  on  policies 1,191,142.21 


Total    $1,192,434.21 


Total  admitted  assets I     344,919.86 


•  Not  including  advances  returned,  $1,760.85;  depreciation  of  bonds,  55,250. 
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Non-Ledger  Liabilities. 

Losses  adjusted,  not  due $  6,816.83 

Losses  on  policies,  not  adjusted 22,008.22 

Salaries,  rents,  expenses,  taxes,  bills,  account?,  bonuses,  com- 
missions, fees,  etc.,  due  or  accrued 1,675.80 

Assessments  paid  before  da  e 481.73 

Total  liabilities 

Balance  to  protect  contracts 

Comprised  under  tbe  following  fund : 

Reservefond  : $     814,487.28 

Total  special  funds 

Exhibit  of  Certificates  or  Polioies. 


80, 432. 08 


$     814.487.28 


$     314,487.% 


Classification. 


Total  Business  of 
the  Year. 


No. 


Amount. 


Business  in  lows 
During  Year. 


No. 


Amoont. 


Policies  or  certificates  in  force  December  81st 
(beginning  of  near  year) 

Polioies  or  certificates  written  or  Increased  dur- 
ing the  oaleidar  year 


Total. 


Deduct  decreased  or  oeased  to  be  in  force  dur- 
ing year 

Total  policies  or  certificates  in  force  De- 
cember 81st  (end  of  year) 

Losses  and  claims  unpaid  December  81st  (be- 
ginning of  new  year) 

Losses  and  claims  inourred  during  the  calendar 
year 


Total. 


Losses  and  claims  scaled  down  and  compromised 
during  the  year 


Losses    and    claims  outstanding    unpaid    De- 
cember 8 1st  (end  of  year)    


Assessments  collected  during  year 


8,072 
661 


8,738 


445 


8,288 

30 
136 


166 


187 


29 


{0,771,500.00 
493,00a  00 


$10,264,50000 


522,000.00 


$9,742,500.00 

28,378.15 
182  758.00 


$     211, 181. 15 

182,806.80 

28.324  65 
210.1A5.09 


680 

14 


594 


36 


558 

6 
6 


12 

10 

2 


$     672,00000 

n.ooaoo 


$     <J83,Q0a00 


46,500.00 


$     686, 500.  CO 

6,844.36 
10.0GO.OU 


16.M4.38 
15,11100 

1, 728.W 
13.«0.» 


Miscellaneous  Questions. 


Give  amount  of  entrance  fee,  and  how  paid. 

Answer.    Four  dollars  on  each  $  1, 000  insurance .    Paid  at  entry. 

Give  amount  of  annual  dues,  and  how  paid. 

Answer.    Have  no  annual  dues. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issued  on 
any  one  life? 

Answer.    Maximum,  $3, 000 ;  minimum,  $500. 

Give  limiting  ages  for  admission. 

Answer.    Eighteen  to  fifty-four  years . 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardless 
of  the  amount  realised  from  assessments  to  meet  the  same? 

Answer.    Yes. 
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Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  ta  pay  claims  at  maximum  amount? 

Answer.    No ;  the  right  is  reserved  to  make  assessments  to  cover  all  just  claims. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments,  used  for  the  purpose  of  pay- 
ing any  expenses? 

Answer.    Tes. 

If  so,  what  amount  and  under  what  circumstances. 

Answer.    Ten  per  cent  of  mortuary  assessments  is  set  aside  for  payment  of  expenses. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  or  promise 
to  pay  to  members  during  life,  without  regard  to  physioial  condition,  any  Bum  of  money 
or  thing  of  value? 

Answer.    No. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assess- 
ments, and  how  and  when? 

Answer.  The  board  of  directors  In  the  by-laws  are  authorized  to  levy  assessments  and 
fix  rates  as  needed. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer.    Based  upon  the  American  experience  table  of  mortality. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose,  and 
where  deposited  ? 

Answer.  The  reserve  fund  is  created  by  the  board  of  directors  appropriating  amounts 
of  the  assessments  from  time  to  time  as  they  seem  warranted,  and  by  crediting  all  liens  of 
matured  policies  to  that  fund  for  use  in  excessive  mortality.  Deposited  in  banks  and  ii»- 
vested  in  bonds  and  first  mortgages. 

What  was  the  expected  mortality,  during  the  past  gear,  on  mean  amount  of  insurance 
in  force,  according  to  the  actuaries*  table  of  mortality? 

Answer.    No  computation  of  this  sort  has  been  made  for  this  company. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer.  Yes:  directors  are  elected  by  the  members  and  the  board  of  directors  elect  all 
officers. 

Are  notices  of  election  sent  to  members? 

Answer.    Tes. 

When  and  how? 

Answer.  Notices  of  annnal  meeting  sent  to  each  member  with  assessment  thirty  days 
prior  to  meeting. 

Are  proxies  contained  in  applications?  • 

Answer.    No ;  with  notice  of  meeting. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  interest  in  the 
association ;  or  receiving  any  part  of  the  expeuse  fund  as  consideration  for  money  advanced 
or  for  guaranty  of  payment  of  expenses? 

Answer.   Nona 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicants? 

Answer.    Yes. 

Are  policies  or  certificates  Issued,  or  assignment*  allowed,  to  persons  other  than  fam- 
ilies, heirs,  relatives  and  dependents,  or  actual  oreditors  of  the  members? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  out- 
standing claims  in  fu)l? 

Answer.    Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  corporation  or  association? 

Answer.     $17, 410. 40. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  re- 
tained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bene- 
floiarycertificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  $18, 960. 98. 

21 
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ANNUAL    STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

WESTERN  MASONS    MUTUAL  LIFE   ASSOCIATION, 

Organized  under  the  laws  of  the  State  of  California  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  W.  H.  Edmunds.  First  Vice  President,  O.  J.  WrixiR. 

Secretary,  G.  F.  Stbvxnson.         Second  Vice  President,  F.  J.  Thompson. 

[Incorporated,  July  11,  1890,  under  general  laws  of  California.        Commenced 

business,  December,  1885.] 

Home  office,  811  Langhlln  building,  Los  Angeles,  California. 

Balanoe  Sheet. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year...  $     141, 071  tt 

Inoome. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 

without  deductions  for  commissions  or  other  expenses, 

as  follows: 
Membership  fees  required  or  represented  by  applications . .  $        4, 886. 00 
First  year's  assessments. 116,116.24 

Total  paid  by  members $     110.fi00.84 

Interest  from  mortgages 6,060.75 

From  all  other  sources,  viz: 

Advance  payments 1,784.47 

Total  income  during  the  year 116,  &&•  * 

Sum  of  both  amounts $     HT,s10.*T 

Disbursements. 

Death  olaims  or  installments  paid $      06,000.00 

Paid  members  for  surrender  value 104.60 

Total  paid  to  members $      96,104.50 
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Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 
on  aooount  of  first  year's  fees,  dues,  assessments  or  pre- 
miums  $  4,385.00 

Salaries  and  allowances  of  managers  and  agents  not  paid  by 

commissions 2,018.45 

Salaries  of  officers 1,800.00 

Salaries  and  other  compensation  of  office  employes. 1, 800. 00 

Medical  examiners'  fees,  whether  paid  direct  by  members  or 

otherwise. 162.26 

Insurance  department  fees  and  lioenses       .  210.86 

Bent 888.00 

Legal  expensed,  185. 40 ;  advertising  and  printing,  $763. 10 861. 60 

All  other  items,  vis: 

Postage,  $1,606.10;  expenses  of  executive  committee  and 
representatives  at  annual  meeting,  $1,206.84;  sundries, 
$171.06 2,879.90 


Total  disbursements $     110,566.64 


Balance. $     166,784.88 


Ledger  Assets. 

Loans  on  mortgages  of  real  estate,  first  liens f  8,000.00 

Book  value  of  bonds  (excluding  interest)  142,000.00 

Cashinoflloe,  $064.51;  deposited  in  banks,  $0,080.82. 10,884.83 


Total  net  ledger  assets $     166,784.88 


Non-Ledfer  Aaseta. 

Mortuary  assessments  due  on  last  call  made  within  sixty  days 

on  insurance  in  force $       2rf.000.00 


Total  non-ledger  assets $      26,000.00 


Gross  hssets $     182,784.88 

Non-Ledger  Liabilities. 

♦ 

on  policies,  not  adjusted $       26.000.00 

Assessments  paid  before  due 1,724  47 


Total  liabilities $       27,724.47 


Balance  to  protect  contracts $     165,000.86 

Comprised  under  the  following  funds : 

Reserve  fund $     146,864.51 

Qeneral  or  expense  fund 8,206.86 


Total  special  funds $     156,060.86 
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Exhibit  of  Certificates  or  Policies. 


Classification. 


Total  Business  of 
the  Year. 


No. 


Amount. 


BoslneK  in  Iowa 
During  Year. 


No. 


Amount. 


Policies  or  certificates  in  force  December  81st 
(beginning  of  new  year)       

Policies  or  certificates  written  or  increased 
during  the  calendar  year 


Total 


Deduot  decreased  or  ceased  to  be  in  force  dur- 
ing year 

Total  policies   or  certificates  in  force 
December  31st  (end  of  year) 

Losses  and  claims  unpaid  Deoember  Slst  (be- 
ginning of  new  year) 

Losses  and  claims  incurred  during  the  calendar 
year 


Total 

Losses  and  claims  paid  during  the  year. 


Losses  and  claims  outstanding  unpaid  Decem- 
ber 81st  (end  of  year) 


Assessments  collected  during  year. 


6,288 
796 


6,064 


648 


5,486 

20 
56 


75 

59 

16 


18,560,000.00 

1, 215,00a  00 

$9,775,000.00 

1,021,000.00 


$8,754,000.00 

84,000.00 
88,000.00 


I    122,00a  00 
96,000.00 

26,000.00 


200 

1 
5 
6 
6 

None. 


*    229,ooaoo 
2,ooaoo 

7,000.00 


9,ooaco 

9,000  00 
Nona 


*  Did  not  do  business  in  Iowa  in  1908. 


Miscellaneous  Questions. 


Give  amount  of  entrance  fee,  and  how  paid. 

Answer.    Four  dollars  per  thousand;  paid  with  application. 

Give  amount  of  annual  dues  and  how  paid. 

Answer.    No  dues. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issued  on 
any  one  life? 

Answer.    Maximum,  18, 000 ;  minimum,  $1,000. 

Give  limiting  ages  for  admission. 

Answer.    Twenty  one  to  fifty  years. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regard- 
less of  amount  to  be  realized  from  assessments  to  meet  the  same? 

Answer.    No. 

Does  the  association  retain  the  right  to  scale  down  claims  In  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount  ? 

Answer.    Yes. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments,  used  for  the  purpose  of  pay- 
ing any  expenses? 

Answer.     No. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  prom* 
ise  to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of 
money  or  thing  of  value? 

Answer.    No. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra 
ments,  and  how  and  when? 

Answer.    Yes.     By-laws. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer.    Step-rate  plan.    Attained  age  basis. 
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How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose,  and 
where  deposited? 

Answer.    About  18  per  oent  of  receipts. 

What  was  the  expected  mortality,  daring  the  past  year,  on  mean  amount  of  insur- 
ance in  force,  according  to  the  actuaries'  table  of  mortality? 


Are  the  officers  and  directors  elected  by  the  members? 

Answer.    Yes. 

Are  notices  of  eleotion  sent  to  members? 

Answer.    Yes.  s 

When«andhow? 

Answer.    Forty  days  before  annual  meeting, 

Are  proxies  contained  in  applications? 

Answer.    No. 

Are  there  any  members  or  persons  haying  any  proprietary  or  preferred  interest  in 
the  association;  or  receiving  any  part  of  the  expense  fund  as  consideration  for  money 
advanced  or  for  guarantee  of  payment  of  expenses. 

Answer.    No.  ' 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicants? 

Answer.    Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  ef  the  members? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  all  out- 
standing claims  in  full? 

Answer.    Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  polioy 
holders  or  members  of  the  corporation  or  association? 

Answer.    120,000. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how 
much? 

Answer.    No. 

Or  Increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  Is 
retained? 

Answer.    Yes. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the 
same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  14,317.85. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

WORLD  MUTUAL  LIFE  ASSOCIATION, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  James  P.  Hbwitt.  Vice  President,  8.  A.  Behgtso*. 

Secretary,  Henry  Ptuc  Auditor,  Prank  Meter. 

[Incorporated,  October  24  1899.  Approved,  November  8,  1889. 

Commenced  business,  March  19,  1900.  ] 

Home  office,  816  Citizens  National  Bank  Building,  Des  Moines,  Iowa. 

Balance  Sheet. 
Amount  of  net  ledger  assets,  December  Slst  of  previous  year . . |        7, 448. 58 

Income. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions  for  commissions  or  other  expenses, 
as  follows : 

Membership  fees  required  or  represented  by  applications..!       11,215.00 
First  year's   assessments:     Expense,    55,188;    mortuary, 

$5,061.53;  reserve,  $4,234.20 14,453  73 

Total  paid  by  members %      23.Mb.T3 

« 

Interest  from  Mortgages 1P7.70 

Total  income  during  the  year %      25,  361  48 

Sum  of  both  amounts $      83,909.06 

Disbursements. 

Death  claims  or  installments  paid $        4, 1.S8.43 

Advanced  payments  returned  to  rejected  applicants 190. 00 

Tot-tl  paid  to  members $        4,848.40 
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Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 
on  aoconnt  of  first  year's  fees,  dues,  assessments  or  pre- 
miums  $  11,025.00 

Commissions  paid  or  allowed  for  collecting  assessments  to 

banks  or  collectors.           114.12 

Salaries  and  allowances  of  managers  and  agents  not  paid  by 

commissions    ...  219.90 

Salaries  of  officers )t932.01 

Salaries  and  other  compensation  of  office  employes 212. 00 

Medical  examiners'  fees,  whether  paid  direct  by  members  or 

otherwise.           1,122.75 

Taxes  on  assessments  income,  $166.78;  insurance  department 

fees  and  licenses,  $118. 25. 279.98 

Advertising  and  printing S97.97 

Rent 440.06 

All  other  item*,    viz:    General  expenses,    1270.01;  postage, 

$238.70;  traveling  expenses,  $53.55 562.26 


Total  disbursements 20,655.05 

Balance .  $       12,654.90 

Ledger  Assets. 

Loans  on  mortgages  of  real  estate,  first  liens $  11, 100. 00 

Cash  in  office  and  depository  bank  ,   $1,533.02;  deposited  in 

banks,  $21.88.     1,554.90 

Reserve  fund  consisting  of  notes  and  deferred  payments 52, 506. 81 

Agents'  debit  balance,  $1, 888. 76;  bills  receivable,  $1, 279. 18 8. 117. 92 

Other  assets,  viz: 

Furniture    and    fixtures,   $358.20;  supplies,  printed    matter, 

stationery,  $800 653.20 


Total  net  ledger  assets 16,431.02 

N on-Led g ex  Assets. 

Interest  due  on  other  assets $        8,895.87 

(iross  assets $       72,888.20 

DBDTJCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and    safes,   $333.20;    supplies,     printed 

matter  and  stationery,  $800 $  658.20 

Agents'   debit  balances    not    secured    by    bonds,    $1,688.76; 

bills  receivable,  not  secured,  $1,279.16 3,117.92 


Total 3,776.12 

Balance  to  protect  contracts $      69,057.08 

Comprised  under  the  following  funds : 

Mortuary  fund, $        5.23P.06 

Reserve  fund 68,821.02 


Total  special  funds 69,057.80 
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Exhibits  of  Certificates  or  Polioies 


*                                                                                                                                                                                                                                                                                • 

• 

Classification. 

Total  Business  of 
the  Tear. 

No.  1    Amount 

Polioies  or  certificates  in  force  December  81et  (beginning  of  new 

1,296 

7*i 

$  2,042,000  00 

Policies  or  certificates  written  or  increased  daring  the  calendar  year 

lf102,5uaO> 

2,080 
193 

8,144,500.00 
844.S00.00 

Total  policies  or  certificates  in  force  December  81st  (end  of  year) 

Losses  and  claims  Incurred  daring  the  calendar  year 

Losses  and  claims  paid,  scaled  down  or  compromised  daring  the  year 

1,887 

8 
8 

4 

t  2,800,000  00 

4.168.40 

4,15^.40 

14,458  73 

Miscellaneous  Questions. 


Give  amount  of  entrance  fee,  and  how  paid  ? 

Answer.    A  the  rate  of  $10  for  each  $1, 000  of  insurance. 

Give  amount  of  annual  due*,  and  how  paid. 

Ans*  er.  Not  to  exceed  one-tenth  of  one  per  oent  of  amount  stated  in  policy  payable 
quarterly. 

Are  these  specified  In  policies  or  in  by-laws? 

Answer.    Specified  in  pojlcy. 

What  is  the  maximnm  and  minimum  amount  of  policies  or  certificates  issued  on 
any  one  life? 

Answer.    Maximum,  $5,000*,  minimum,  1260. 

Give  limiting  ages  for  admission. 

Answer,    hi ghteen  to  fifty-five  years. 

Do  certificates  of  polioies  outstanding  spedfly  a  fixed  am'  unt  to  be  paid,  regardless  of 
amount  realized  from  assessment  to  meet  the  same? 

Answer.  Value  of  certificate  is  secured  by  deposits  with  the  state  insurance  depart- 
ment and  the  amount  due  is  provided  for  by  assessments  on  the  members,  levied  pro  rata 
upon  the  guaranty  fund  as  provided  by  articles  and  by-laws. 

If  so,  state  how  the  amount  is  guaranteed,  and  whether  such  guarantee  carries  with 
it  any  dividend,  surrender  value  or  endowment  feature. 

Answer.  Br  thf>  assets  of  the  asso  iation  and  the  right  of  assessment,  but  with  no 
promise  of  dividends,  surrenper  valu*  or  endowment  feature. 

Does  i  he  association  retain  the  right  to  scale  down  o'alms  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer .    No  right  to  scale  policies  is  retained. 

Is  any  part  of  the  mortuary  reserve  tund  assessments,  used  for  tbe  purpose  of  paying 
any  expe  see  ? 

Answer.     No. 

Does  the  association  issue  e  idowment  certificates  or  policies,  or  undertake  asd 
promise  to  pay  to  members  during  life  without  regard  to  physical  condition,  any  sum  of 
money  or  thing  of  value? 

Answer.    No. 

Does  the  association  reserve  in  its  by-laws  or  polioies  the  right  to  levy  extra  assess- 
ments, and  how  and  when? 

Answer.    Right  to  levy  assessment  quarterly  Is  reserved  in  policy. 

Up  in  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer .  Assessments  are  levied  for  such  a  percentage  upon  the  guaranty  fund  as  will 
produce  a  mortuary  fund  to  pay  losses. 
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How  are •  he  emergency,  reserre  or  special  funds  oreattd,  and  for  what  porpose,  and 
where  deposited? 

Answer.  By  payment  of  60  oent  *  per  $1, 000  of  insurance  for  each  year  of  the  insured's 
»ge. 

What  was  the  expected  m  rtallty,  during  the  past  year,  on  mean  amount  of  insur- 
ance in  force,  according  to  the  actuaries'  table  of  mortality? 

Answer.    Eight  to  $1, 000. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer.    Directors  are. 

Are  notices  of  eeotlon  sent  to  members?  • 

Answer.    Yes. 

When  and  how? 

A  swer.    Thirsy  days  or  more  (by  mail)  before  meeting. 

Are  proxies  contained  In  applications? 

Answer.    No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  interest  In 
the  association ;  or  r  oeivl  g  auy  part  of  the  expense  fund  as  consideration  for  money 
advanced  or  for  guarantee  of  payment  of  expen  es? 

Answer.    No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  oer  lficate  to  applicants? 

Answer.    Tes. 

Are  policies  or  oer  iflcates  issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirj,  relatives  and  dependents,  or  actual  creditors  of  the  members? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  In  full,  and  has  it  the  ability  to  pay  its  out- 
standing claim-  in  full? 

Answer.    Tes. 

What  is  the  aggregate  amount  of  an  a  sessmenfc  or  periodical  call  upon  all  the  policy 
iiolders  or  members  of  the  corporation  or  assoolatiou  ? 

Answer.    14,000. 

Has  the  association  during  the  year  levied  extra  assessments  on  polloies,  and' how 
Tnuch? 

Answer.    No. 

Or  Injreised  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.    No. 

Or  increased  the  ratio  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
4>enefloiary  certificates  in  the  state  of  Iowa  da  ing  the  year? 

Answer.  Mortuary  fund,  15, 081 .  68 ;  expense  fund,  $5, 188. 00;  reser .  e  fund,  $4, 284. 20. 
Total,  $14,458.78. 


ANNUAL  STATEMENTS 

OF 

ASSESSMENT  ACCIDENT    INSURANCE 

ASSOCIATIONS 

Transacting  Business  in  Iowa  in  1903  and  Filing  State- 
ments in  1904. 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

AMERICAN  HEALTH  AND  ACCIDENT  ASSOCIATION, 

Organized  under  the  laws  of  the  State  of  Iowa  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  J.  Q.  Thompson.  Vice  President,  J.  C.  Sullivan. 

Secretary,  C.  H.  Thompson. 

[Incorporated,  May  30,  1003.  Commenced  business,  Junel.  1908.] 

Home  office,  Oreston,  Iowa. 

Income. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 

without  deductions  for  commissions  or  other  expenses, 

as  follows: 
Gross  amount  of  membership  fees  required  or  represented 

by  applications  %  62.00 

Annual  dues  as  per  contract 3,518.50 

Total  paid  by  members  I        8,575.50 

Total  income  during  the  year $        3,575.50 

(331) 


332 


IOWA   IN8URANCE   REPORT. 


Disburse  ments. 


Temporary  disability  benefit  claims  paid $ 


434.42 


Total  paid  to  members  $ 

Commissions  and  fees  retained  by  or  paid  or  allowed  agents  on 

account  of  fees  and  dues . 

Commissions  paid  or  allowed  for  collecting  assessments 

Salaries  and  other  compensation  of  office  employes    

Bent,  $62;  advertising  and  printing,  $174.90 

I  nsuranoe  department  fees  and  agents'  licenses 

All  other  items,  viz: 

Office  furniture  and  fixtures,  $67.95;  expense  of  organiza- 
tion, fees  etc.,  $170,90;  car  fare  and  traveling  ex- 
pense $228. 74 ;  postage  and  express,  $46.90 

Total  expenses,  $1,807.76. 

Total  disbursements 


494.42 

901.66 

43  70 

12J.0) 

226.90 

2.00 


604.49 


Balance. 


$ 
$ 


2. 242.  IT 
1,88L35 


Ledger  Assets. 

Cash  deposited  in  banks I 

Total 


1,883.88 


1333.33 


DEDUCT  LEDGER  LIABILITIES. 

*  Agents'  credit  balances S 

Total  net  ledger  assets 


Balance  to  protect  contract. 


Comprised  under  the  following  fund : 
General  benefit  fund 


371.29 


982.04 


932  04 
.01 


Exhibit  of  Certificates  or  Policies. 


■ 

Classification. 

Total  Business  of 
the  Tear. 

Business  In  lows 
During  Year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  December  Slt>t 

Policies  or  certificates  written  or  increased  dur- 

449 

$         334,200 

449 

|         3M.90O 

Total 

Deduct  decreased  or  ceased  to  be  in  force  during 

449 
62 

$        884,200 
86,600 

4i9 
62 

$         3W.2U) 
86,900 

Total  policies  or  certificates  in  force  De- 

897 

26 

897 

$        296,000 
298,000 

997 

$         2H,«M> 

Losses  and  claims  incurred  during  the  calendar 

Total  members  in  good  standing  December  81st 
(e  d  of  year)...  .                     

397 

293,300 

*  The  amount  due  agents,  viz :    $371. 29,  Is  due  J.  Q. 
mission. 


Thompson,  the  organiser  as  com* 
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Miscellaneous  Questions. 

Received  from  members  in  lows  daring  the  year. 

Answer.    Specific  benefit  and  indemnity,  IS,  675. 60. 

Give  amount  of  entrance  or  membership  fee,  whether  retained  by  agent  or  not. 

Answer.    Per  capita,  $2.     Total  entrance  fees,  162. 

Give  amount  of  annual  dues. 

Answer.  Per  capita,  tit.  Total  annual  dues,  1,8,510.60.  The  mortuary  benefit  is 
graded  in  accordance  with  hazard,  etc. ,  of  risk :  A,  $1,000;  B,  $300;  C,  1600;  D,  1400.  The 
weekly  benefit  is  graded  in  accordance  with  hazard,  etc. ,  of  risk :  Accident— A,  $86;  B,  $20; 
C,  $16;  D,  |10.    Sickness- A,  $10;  $B,  $8;  0,  $6;  D,  15. 

What  Is  the  maximum  amount  of  the  certificate  or  certificates  issued  on  any  one  life? 

Answer.    $1,000. 

Give  limiting  ages  for  admission. 

Answer.    Sixteen  to  sixty-five  years. 

Do  the  certificates  or  policies  issued  by  the  association  specify  a  fixed  amount  to  be 
paid,  regardless  of  amouut  realized  from  assessments  to  meet  the  same? 

Our  articles  of  incorporation  provide  for  an  adequate  amount  to  pay  all  benefit  claims. 

Is  any  part  of  the  specific  benefit  or  indemnity  assets  useu  for  any  purpose  except  to 
pay  specific  benefit  or  Indemnity  claims? 

Answer .    No.    No  part  of  benefit  fond  can  be  need  for  any  purpose  but  to  pay  benefits. 

How  are  assessments  levied  or  collected? 

Answer.    Annually,  semi-annually  or  quarterly  in  advance. 

Does  the  association  reserve  in  its  by-laws  or  policy  the  right  to  levy  extra  assessments? 

▲nswer.    No. 

Are  the  officers  and  directors  elected  at  an  annual  meeting  of  the  member.-*? 

Answer.    Yes. 

How  are  they  elected? 

Answer.    Annually  and  biennially. 

Are  notices  of  election  sent  to  members? 

Answer.    No. 

When  and  how? 

Answer.    Notices  are  sent  for  special  meetings. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer.    Yes. 

In  what  states  is  the  association  doing  business? 

Answer.    Iowa  only  at  present. 

Has  the  association  paid,  and  has  It  the  ability  to  pay,  its  certificates  or  policies  to  the 
full  limit  named  therein? 

Answer.    Yes. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  association? 

Answer.    $1,191. 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commission,  royalty, 
dues  or  other  compensation  than  salary,  contingent  on  the  business  of  the  association? 

Answer.    No. 
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ANNUAL    STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs   of  the 

BANKERS  ACCIDENT  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  lows,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa  pursuant  to  the  laws  thereof. 

President,  W.  E.  Statlxr.  Secretary,  W.  F.  Luce. 

[Incorporated,  March  80,  1893.  Oommenoed  business?,  May  8,  1886L] 

Home  office,  Des  Moines,  Iowa. 

Balanoe  Sheet. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year..  I      70, 83ft- 23 

Income. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions  for  commissions  or  other  expenses, 
as  follows : 

Oross  amount  of  membership  fees  required  or  represented 

by  applications .  ..$        6,947.26 

Annual  dues  as  per  contract 22,700.67 

Assessments:  Specific  benefits,  $2,426.00;  temporary  disa- 
bility, S8, 461. 88;  expense,  18,001.82. 14.48U  70 

Total  paid  by  members $      48,187.08 

Interest .  88.07 

Rents 207.60 

From  all  other  sources,  viz : 

Balance  on  membership  notes 1,747.76 

Total  income  during  the  year 45, 180.94 

Sum $     1W.017.17 

Disbursements. 

Specific  benefit  claims  paid I  2, 426.00 

temporary  disability  benefit  claims  paid 17,660.88 

Membership  notes  canceled  or  returned  to  members  uncol- 
lectible   8,119.10 


IOWA    INSURANCE   REPORT.  385 


Advanced  payments  returned  to  rejected  applicants  and  can- 
celed members. $  804.07 


Total  paid  to  members $      22,899.00 

-Commissions  and  fees  retained  by  er  paid  or  allowed  to  agents 

on  account  of  fees  and  dues.   7,860.78 

-Commissions  paid  or  allowed  for  collecting  assessments 884. 68 

Salaries  and  allowances  of  managers  and  agents  not  paid  by 

commissions 2,220.64 

Salaries  of  officers 4,949.96 

Salaries  and  other  compensation  of  office  employes 1, 880 .  66 

Bent,  1766;  taxes.  $851.81;  advertising  and  printing,  $1,281.61.  2,891.82 
Insurance  department  fees  and  agents'  licenses,  $149. 40;   legal 

expenses,  $249 896.40 

All  other  items,  viz: 

Medical  examiners'  fees,  $696;  postage,  $706.66;  investigat- 
ing claims,  1284.24;  traveling  expenses,  $1,044. 19;  agents' 
traveling  expenses,  $290.69;  supplies,  furniture,  ex- 
press,  telegrams,  etc.,  $896.44;  revenue,  $80 8,947.01 


Total  expenses,  $24,278.18. 
Total  disbursements. $      46,672.18 


Balance. $      69,844.99 

Ledger  Assets. 

Membership  notes  of  lapsed  members ..$  41, 668.60 

Membership  notes  of  members  in  good  standing,  belonging  to 

reserve  fund 10,000.00 

Membership  notes  of  members  in  good  standing 2,902.76 

Premium  notes  not  due 4,684.41 

Bills  receivable 97.62 

Agents'  debit  balances,  scoured,  $2, 180.07 ;  unsecured,  $2, 276.22  4, 406. 29 

Cash  in  office,  $864.62;  deposited  in  banks,  $6,467.68. 6,832.20 


Total $      69,480.67 

DEDUCT  LEDGBB  LIABILITIES. 

Agents' credit  balances,  $94.02;  all  other,  $41.66 $  185.68 


Total  net  ledger  assets $      69,844.99 

Non-Ledger  Assets. 

Assessments  due  and  unpaid  on  last  call  made 

within  sixty  days  on  insurance  i  n  force $        8, 896. 60 

cost  of  collecting  same,  6  per  cent 169.83—$        8,226.67 


Total  non-ledger  assets $        8,226.67 

Orees  assets $      72,671.66 

DEDUCT  ASSET*  NOT  ADMITTED. 

Agents' debit  balances,  unsecured,  $2,275.22;  bills  receivable, 

unsecured,  $97.62 $        2,872.74 
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Depreciation  from  above  net  or  ledger  assets  to  bring  tame  to 

market  value,  membership  notes  of  lapsed  members I       41 ,  658. 60 

Total 

Total  admitted  assets 

Non-Ledger  Liabilities. 

Specific  indemnity  claims  adjusted,  not  yet  due $  600. 00 

Temporary  disability  claims  in  process  of  adjustment,  thirty; 

reported  probable  liability       906.98 

Prevent  value  of  installments  to  become  due  on  adusted  speci- 
fied benefit  claims  (face  value,  $1, 700),  4  per  cent 1,641.02 

Total  actual  liabilities 

Balance  to  protect  contract 

Comprised  under  the  following  funds : 

Reserve  fund     $       16,000.00 

General  or  expense  fund 10,805. 42 

Total  special  funds 

Exhibit  of  Certificates  or  Policies. 


$      44,061.24 
$      28,510.4* 


8,235.00 


$       25,906.4* 


$       25,906.42 


Classification. 


Total  Business  of 
the  Year. 


No. 


Amount. 


Business  in  Iowa 
During  Year. 


No. 


Amount. 


Policies  or  certificates  in  force  December  81st 
(beginningof  new  year) 

Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year 

Total 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing year 

Total  policies  or  certificates  in  force 
December  81st  (end  of  year) 

Losses  and  claims  unpaid  December  81st  (be- 
ginning of  new  year),  including  $4,000  in- 
stallments not  due 

Losses  and  claims  incurred  during  the  calendar 
year 

Total 

Losses  and  claims  scaled  down  and  compromised 
during  the  year 

Losses  and  claims  unpaid  December  81st,  Includ- 
ing $2, 800  installments  not  due 

Policies  or  certificates  terminated  by  death  or 
specific  benefit  during  the  y«ar  (including 
two  of  installment  policies) 

Total  members  in  good  standing  Decem- 
ber 81st  (end  or  year) 


4,863 
1,426 


6,278 


2,148 


4,186 

77 
488 


666 


631 


84 


4.18R 


Id,  472, 000  00 

8,624 

1,092,600,00 

1,228 

$7,664, 600.00 

4,847 

2,806,66000 

1,668 

$4,768,040.00 

8,294 

7,83a  or 

61 

16.939.64 

878 

$     28,209.71 

424 

19,973.88 

396 

8,298  96 

81 

1.126.00 

1 

$4,768,040.00 

8.294 

$  4,776,0*0.00 
908, 680.  CO 


I?   $  5,679,70000 


$2,063,780  00 


$  3,636,940.00 

8,447.9* 

12,279.63 

$  ""15,7*7.4* 

13.671.0fr 
2,05*4* 

1,000.00 
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Miscellaneous  Questions. 

Received  from  members  in  Iowa  during  year. 

Answer.     Specific  benefit  and  indemnity,  18, 609.75;  expense,  $2, 862. 11.  Total,  $34, 268. 48. 

Give  amount  of  entrance  or  membership  fee,  whether  retained  by  agent  or  not. 

Answer.    Per  capita,  $10. 00  for  each  preferred  risk ;  $5. 00  for  each  risk  below  preferred. 
Total  entrance  fees,  $7,006. 

Give  amount  of  total  annual  dues. 

Answer.    $22, 700.07.    Annual  dues  levied  according  to  kind  and  amount  of  policy. 

What  is  the  maximum  amount  of  the  certificate  or  certificates  Issued  on  any  one  life? 

Answer.    $i,400. 

Give  limiting  ages  for  admission. 

Answer.    Eighteen  to  sixty-five  years. 

Do  the  certificates  or  policies  Issued  by  the  association  specify  a  fixed  amount  to  be 
paid  regardless  of  amount  realized  from  assessments  to  meet  the  same? 

Answer.    No. 

Is  any  part  of  the  specific  benefit  or  indemnity  assets  used  for  any  purpose  except  to 
pay  specific  benefit  or  indemnity  claims? 

Answer.    No. 

How  are  assessments  levied  or  collected? 

Answer.    Annually  or  semiannually  a»  member  may  elect ;  in  advance. 

Does  the  association  reserve  in  its  by-laws  or  policy  the  right  to  levy  extra  assess- 
ments? 

Answer.    Yes. 

Has  the  society  an  emergency  or  reserve  fund? 

Answer.    Yes. 

What  is  the  amount  thereof? 

Answer.     $16,000. 

For  what  purpose? 

Answer.    To  pay  benefits  when  amount  collected  for  indemnity  falls  to  meet  the 
requirements. 

How  is,  it  created? 

Answer.    By  indemnity  element  of  premiums  and  from  membership  notes. 

Where  deposited? 

Answer.    People's  Savings  bank,  $6,000;  membership  notes,  $10,000. 

Are  the  officer*  and  directors  elected  at  an  annual  meeting  of  the  members? 

Answer.    Directors  elected  at  annual  meeting ;  officers  elected  by  directors. 

Are  notices  of  election  Bent  to  members? 

Answer.    No. 

Are  proxies  contained  in  applications? 

Answer.    No. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  Insufficient  to  pay  claims  at  maximum  amount? 

Answer.    Yes. 

In  what  states  Is  the  association  doing  business? 

Answer.    Iowa,  Minnesota  and  Nebraska. 

Has  the  association  paid,  and  has  it  the  ability  to  pay,  its  certificates  or  policies  to  the 
full  limit  named  therein? 

Answer.    Yes. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  association? 

Answer.    $41, 86a 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commission,  royalty r 
dues  or  other  compensation  than  salary,  contingent  on  the  business  of  the  association? 

Answer.    No. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

FRATERNAL  ACCIDENT   SOCIETY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  George  N.  Fatstk.  Vice  President,  E.  E.  Millie. 

Secretary,  R.  A.  Moses. 

[Incorporated,  April  18,  1901.  Commenced  business,  April  19,  1901.  J 

Home  office,  807  First  Avenue,  Cedar  Rapids,  Iowa. 

Balanoe  Sheet. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year  . .  |  68L87 

Inoome. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 

without  deductions  for  commissions  or  other  expenses, 

as  follows : 
Gross  amount  of  membership  fees  required  or  represented 

by  applications $         1,221  00 

Annual  dues  as  per  contract 767.80 

Assessments:    Temporary  disability  benefits 2,890.90 


Total  paid  by  members $        4,809.70 


Total  income  during  the  year 4,  WTO 

Sum $       &><«•* 

Disbursements . 

Temporary  disability  benefit  claims  paid $        2,903.47 


Total  paid  to  members $       2.9W.** 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 

on  account  of  fees  and  dues $  1,221.00 

Commissions  paid  or  allowed  for  collecting  assessments 153.  IS 

Salaries  and  allowances  of  managers  and  agents  not  paid  by 

commissions 105.45 

Salaries  of  officers 2UG.00 

Taxes  $24.8i;  advertising  and  printing,  $184.06 168*07 

Insurance  department  fees  and  agents'  licenses,  $16;  legal  ex- 
penses, $15 61.00 
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* 

All  other  items,  viz: 

Stamps,   $121.46;  bonds  of  officers,  $45;  supplies  and  sun- 
dries for  secretary,  122.17 $  138.63-$        2,086.03 


Total  disbursements $        4,993.40 


Balance $  458.17 

Ledger  Assets. 
Cash  in  office,  $170. 88 ;  deposited  in  banks,  $287.84 $  453. 17 

— — »^^  — ■  ■  ■ 

Total $  458.17 

Non-Ledger  Assets. 

Assessments  due  and  unpaid  on  last  call  made  within  sixty 
days  on  insurance  in  force,   $900;  lees  cost  of  collecting 

»,  10  per  cent $  $270.00 

Total  non-ledger  assets 270.00 


Gross  assets $  723.17 

DEDUCT  AB8ET8  NOT  ADMITTED. 

Furniture,   fixtures  andsafe3,  supplies,   printed  matter  and 

stationery,  etc 40.00 


Total  admitted  assets $  768.17 

Non-Ledger  Liabilities. 

Temporary  disability  benefit  claims  adjusted,  not  yet  due $  180. 00 

Temporary  disability  benefit  claims  resisted 211.84 

Total  actual  liabilities 891. 84 


Balance  to  protect  contract $  876.88 

Comprised  under  the  following  funds : 

Mortuary  fund $  64.72 

Reserve  fund , 267.84 

General  or  expense  fund 48.77 

Total  special  funds 876.88 
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Exhibit  of  Certificates  or  Policies. 


Classification. 

Business  in  lows 
During  Tear. 

• 

No. 

Amount. 

Policies  or  certificates  in  force  December  Slat  (beginning  of  new  year) 
Policies  or  certificates  written  or  increased  during  the  calendar  year 

TOO 
407 

|     700,000.00 
407.OUOOO 

Total 

1,116 
888 

$  1,116,000.00 

828,000. 00 

Total  policies  or  certificates  in  force  December  81st  (end  of  year) . 

Losses  and  claims  unpaid  December  81st  (beginning  of  new  year) 

Losses  and  claims  incurred  during  the  calendar  year 

7U3 

4 
77 

$     7W.000L0O 

812  00 
3,180.31 

Total 

81 

74 
8 

$        8,011.51 

Losses  and  claims  scaled  down  and  compromised  during  the  year .... 
Losses  and  claims  unpaid  December  81st 

2.908.47 

801.84 

Total  members  in  good  standing  December  8lf>t  (end  of  year) 

7P3 

■•«•••               •••• 

Miscellaneous  Questions. 


Received  from  members  in  Iowa  during  the  year. 

Answer.    Specific  benefit  and  indemnity,  $2,890.90;  expense,  $767.80;  total,  $8, 848. 70. 

Give  amount  of  entrance  or  membership  fee,  whether  retained  by  agent  or  not. 

Answer.    Per  capita,  $8;  per  $1,000,  $8;  total  entrance  fees,  $1,221. 

Give  amount  of  annual  dues. 

Answer.    Per  capita,  $1. 20 ;  per  $1, 000,  $1. 20 ;  total  annual  dues,  $757. 80. 

What  is  the  maximum  amount  of  the  certificates  issued  on  any  one  life? 

Answer.     $1, 000. 

Give  limiting  ages  for  admission. 

Answer.    Eighteen  to  sixty  years. 

Do  the  certificates  or  policies  issued  by  the  association  specify  a  fixed  amount  to  be 
paid,  regardless  of  amount  realized  from  assessments  to  meet  the  same? 

Answer.    No. 

Is  any  part  of  the  ppeoiflc  benefit  or  indemnity  assets  used  for  any  purpose  except  to 
pay  specific  benefit  or  indemnity  claims? 

Answer.     No. 

How  are  assessments  levied  or  collected? 

Answer.    When  necessary  to  pay  claims. 

Does  the  association  reserve  In  its  by-laws  or  policy  the  right  to  levy  exta  assessment*? 

Answer.    Yes. 

Has  the  society  an  emergency  or  reserve  fund? 

Answer.    Yes. 

What  is  the  amount  thereof? 

Answer.    $267.84. 

For  what  purpose,  how  is  it  created,  and  where  deposited? 

Answer.  To  pay  benefit  claims  when  six  assessments  in  one  year  shall  not  be  suffi- 
cient.   Five  per  cent  of  assessments  called. 

Are  the  officers  and  directors  elected  at  an  annual  meeting  of  the  members? 

Answer.    No. 

How  are  they  elected? 

Answer.    Biennially. 

Are  notices  of  election  sent  to  members? 

Answer.    Yes. 

When  and  how? 

Answer.    By  mail,  80  day*  prior  to  meeting. 
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Are  proxies  contained  in  application? 

Answer.    No. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer.    Yes. 

In  what  states  is  the  association  doing  business? 

Answer.    Iowa  only. 

Has  the  association  paid,  and  has  it  the  ability  to  pay,  its  certificates  or  policies  to  the 
fall  limit  named  therein? 

Answer.    No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  association? 

Answer.    1708. 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commission,  royalty, 
dues  or  other  compensation  than  salary,  contingent  on  the  business  of  the  association? 

Answer.    No. 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

GREAT  WESTERN  ACCIDENT  ASSOCIATION, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  H.  B.  Hawlst.  First  Vice  President,  Geo.  H.  Cabb. 

Secretary,  R.  D.  Emxbt.  Second  Vice  President,  F.  E.  Cochrane. 

[Incorporated,  January  17,  1901.    Reorganization  and  new  name,  January  17,  1901. 

Home  office,  Crocker  Building,  Des  Moines,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  81st  of  previous  year. . .  $       50, 811. 16 

Income. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 

without  deductions  for  commissions  or  other  expenses, 

as  follows : 
Gross  amount  of  membership  fees  required  or  represented 

by  applications I        1,468.25 

Annual  dues  as  per  contract  16,498.81 

Assessments:    Temporary    disability  benefits,   $11,746.10; 

expenses,  $8,928.68 16.669.78 

Total  paid  by  members $       82,626.29 

From  all  other  sources : 

Notes  given  by  members  to  guarantee  the  payment  of 

assessments 100,695.96 

Total  Income  during  the  year $     188,222.26 

Sum  of  both  amounts $     188,533.40 
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D  isbursements . 

Temporary  disability  claims  paid I 

Advance  payments  returned  to  rejected  applicants 


Total  expenses,  $19,631.05. 
Total  disbursements 


11,809.18 
117.91 


Total  paid  to  members $       11,437.09 

Guarantee  notes  voided  by  lapse  and  reduced  by  credits 23, 888. 23 

Commissions  and  f  eas  retained  by  or  paid  or  allowed  to  agents 

on  account  of  fees  and  dues 7,065.(0 

Commissions  paid  or  allowed  for  collecting  assesments 278.24 

Salaries  and  allowances  of  managers  and  agents  not  paid  by 

commissions      1,874.00 

Salaries  of  officers 2,000.00 

Salaries  and  other  compensation  of  office  employes 1, 786. 08 

Rent, $478. 50,  taxes,  $153. 24 ;  advertising  and  printing,  $965.85.  1,602. 59 
Insurance  department  fees  and  agents'  licenses,   $23;  legal  ex- 
penses, $229.70  252.70 

All  other  items,  viz : 

Books  and  stationery,  $139.19;  expense  settling  claim?, 
$92. 02;  furniture  and  fixtures,  $154.95;  postage,  $631.83; 
traveling  expenses,  $2, 603. 20;  general  expenses,  $821.99; 
medical  examination  fees,  $118.00;  collection  and  ex- 
change, $520. 65 ;  branch  office,  $88.50 4,828.33 


Balance. 


$      54,897.27 
$     128.OS.l3 


Ledger  Assets. 

Cash  in  office,  $139. 04; deposited  in  banks,  $2,482.49 $ 

Guarantee  notes , 


2,621.53 
126,988.86 


Total $     129,604,89 


DEDUCT    LEDGER    I/IABIL1TTBS. 


Bills  payable,  $347.76;all  others,   $121 $  96S.76 

Total  net  ledger  assets 


$     13.6S&1S 


Non-Ledger  Assets. 


Assessments  due  and  unpaid  on  last  call  made 

within  sixty  days  on  insurance  in  force $ 

Less  cost  of  collecting  same 


2,618.79 
181.00-$ 


Total  non-ledger  assets. 


Gross  assets. 


2,487.79 


$        2,487.79 
$     131.l23.ffi 


Non-Ledger  Liabilities. 

Temporary    disability    benefit  claims  in  process  of  adjust- 
ment   $         1,641.26 
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All  other,  viz: 

Reserve  fond  represented  by  guarantee  notes  to  protect 

contracts $     126,988.86 

Total  actual  liabilities 

Surplus 

Comprised  under  the  following  funds : 

Mortuary  or  indemnity  fund t        1,188.96 

General  or  expense  fund 1,860.82 

Total  special  funds 
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$      128,624.62 
$         2.499.80 


2,499.80 
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Classification. 


Total  Business  of 
the  Year. 


No. 


Amount. 


Business  in  Iowa 
During  Tear. 


No. 


Amount. 


Policies  or  certificates  in  force  December  8 1st 
(beginning  of  n ew  year) 

Policies  or  certificates  written  or  increased 
during  the  calendar  year 


Total 


Deduct  decreased  or  ceased  to  be  in  force  dur- 
ingyear 

Total  policies  or    certificates  in  force 
December  81st  (end  of  year) 

Looses  and  claims  unpaid  December  81st  (be- 


ginning of  new  year) 
sesandc 


claims  incurred  and  paid  during  the 

calendar  year 

Losses  and  claims  incurred  during  the  calendar 
year  in  process  of  adjustment 


Total. 


Losses  and  claims  scaled  down  and  compro- 
mised during  the  year       

and  claims   unpaid    December    81st, 
amount  estimated 

Total  members  in  good  standing  Decem- 
ber 81st  tend  of  year). .......... .. 


2,142 
2,949 


5,091 
2,026 


8,066 

60 

416 

60 


626 


60 


8,066 


$4,816,600.00 
6,749,100.00 


$11,666  700.00 


4,884,800  00 


$7,181,400.00 

1,891.67 
9,422.61 


$     11,814.18 


1,641  26 


$7,181.400  00 


2,142 

2,949 

5,091 

2,026 

8,060 

50 

416 

60 

626 

60 

A.  066 

$  4,816,600.00 
6,749,100.00 


$11,565,700.00 

4,884,890.00 

$7,181,400.00 

1,891.67 
9,422.51 

$       11,814.18 


1,641.26 


$7,181,400.00 
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Miscellaneous    Questions. 

Received  from  members  in  Iowa  during  the  year. 

Answer.    Specific    benefit    sad    indemnity,    $11,746,10;    expense,    $8,026.08;  total, 
$15,669.78. 

Give  amount  of  entrance  or  membership  fee,  whether  retained  by  agent  or  not. 

Answer.    Not  per  capita,  but  contingent  only;  total  membership  fees,  $1,463.28. 

Give  amount  of  annual  dues. 

Answer.    Total  annual  dues,  $15,493.81. 

What  is  the  maximum  amount  of  the  certificate  or  certificates  issued  on  any  one  life? 

Answer.    $2, 500. 

Give  limiting  ages  for  admission. 

Answer.    Eighteen  to  sixty-five  years. 

Do  the  certificates  or  polioes  issued  by  the  association  specify  a  fixed  amount  to  be 
paid,  regardless  of  amount  realized  from  assessments  to  meet  the  same? 

Answer.     No. 

Is  any  part  of  the  specific  benefit  or  indemnity  assets  used  for  any  purpose  except  to 
pay  specific  benefit  or  indemnity  claims? 

Answer.    No,  except  collection  fees  and  amount  necessary  to  protect  same. 

How  are  assessments  levied  and  collected? 

Answer.    Monthly,  quarterly,  semi-annually  and  annually,  in  advance. 

Does  the  association  reserve  In  its  by-laws  or  policy  the  right  to  levy  extra  assess- 
ments? 

Answer.    Yes. 

Attach  copy  of  extra  assessment  clause  contained  in  policy. 

Answer.    All  benefits  will  be  paid  from  the  indemnity  fund,  and  this  fund  is  made 
from,  or  reimbursed  by,  calls  on  members. 

Has  the  society  an  emergency  or  reserve  fund? 

Answer.    Tes. 

What  is  the  amonnt  thereof? 

Answer.     $126, 088 .  86. 

For  what  purpose,  how  is  it  created,  and  where  deposited? 

Answer.    Reserve  fund  represented  by  guarantee  notes  to  protect  contraots. 

Are  officers  and  directors  elected  at  an  annual  meeting  of  the  members? 

Answer.     Directors  at  annual  meeting,  officers  elected  by  directors. 

Are  notices  of  election  sent  to  members? 

Answer.     No. 

When  and  how? 

Answer.    Fixed  by  articles  of  incorporation. 

Are  proxies  contained  in  application? 

Answer.    No. 

Does  the  association  retain  the  right  to  scale  down  olaims  in  case  ease's  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  olaims  at  maximum  amount? 

Answer.     No. 

In  what  states  is  this  association  doing  business? 

Answer.    Iowa. 

Has  the  association  paid,  and  has  it  the  ability  to  pay,  its  certificates  or  policies  to  the 
fall  limit  named  therein? 

Answer.     Tes. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  association? 

Answer.     $37, 217. 89. 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commission,  rcyelty, 
dues  or  other  compensation  than  salary,  contingent  on  the  business  of  the  association? 

Answer.     No. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

NATIONAL   HEALTH   AND  ACCIDENT  ASSOCIATION, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Jambs  A.  Gray.  First  Vioe  President,  Aug.  F.  Hoffman. 

Secretary,  W.  G.  Tallman.  Second  Vioe  President,  J.  L.  Rosa. 

[Incorporated,  October  27,  1902.  Oommenced  business,  October  27,  1002.] 

Home  office,  606  Crocker  Building,  Des  Moines,  Iowa. 

Balanoe  Sheet. 
Amount  of  net  ledger  assets,  December  Slst  of  previous  year  $  158. 58 

Inoome  During'  Tear. 

Gross  amount  paid  by   members    to  the  association  or  its 
agents,  without  deductions  for  commissions  or  other  ex- 
penses, as  follows . 
Gross  amount  of  membership  fees  required  or  represented 

by  applications $       10,525.00 

Assessments:    Benefits,  $1,986.46;  expense,  $3,067.89 5,083.85 

Total  paid  by  members $       16,553.85 

From  all  other  sources , 1.40 

Total  Income  during  the  year $       15,560.25 

Sum $       15,718.83 

Disbursements  During  Tear. 

Special  benefit  claims  paid S  400.00 

Temporary  disability  benefit  claims  paid 977. 55 

Advanced  payments  returned  to  rejected  applicants 2. 00 

Total  paid  to  members $         1,879.55 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 

on  account  of  feet  and  dues 11,046.70 

Commissions  paid  or  allowed  for  collecting  assessments  ....  208. 85 

Salaries  and  allowances  of  managers  and  agents  not  paid  by 

commissions 20.00 

Salaries  of  officers 74.00 

Salaries  and  other  compensation  of  office  employes 449. 08 

Rente,  $256 ;  taxes,  $15. 88 ;  advertising  and  printing,  $581 .  06 . . . .  802. 88 

Insurance  department  fees  and  agents'  licenses,  $18;  legal  ex- 
penses, $0.25 13.25 


1,265^9 


1,266.79 
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All  other  Items: 

Miscellaneous,  $118. 88;  postage,  $350.00 .  464.78 

Total  disbursements '. 6       14,453.04 

Balance I 

Ledger  Assets. 

Gash  In  office,  $600. 93;  deposited  In  banks,  664. 81 $         1. 265. 79 

Total. $ 

Non-Ledger  Assets. 

Assessments  due  and  unpaid  on  last  call  made 

within  sixty  days  on  insurance  in  force $  820. 00 

Less  cost  of  collecting  same 164.00—  J  05»(0 

Total  non-ledger  assets $ 

Gross  assets $ 

Non-Ledger  Liabilities. 

Specific  indemnity  claims  adjusted,  not  yet  due I  400.00 

Temporary  disability  benefit  claims  adjusted,  not  yet  due. ....  22.  CO 

Temporary  disability  benefit  claims  in  process  of  adjustment .  222. 04 

Total  actual  liabilities. $ 

Balance  to  protect  contract $ 

Exhibit   of   Certificates  or  Polioies. 


666.00 


1,921.79 


644.04 


1,277.75 


Classification. 

Total  Business  of 
the  Year. 

Business  in  Iowa 
During  Year. 

No. 

Amount. 

No. 

Amount 

Policies  or  certificates  in  force  December  81st 
(besinnioff  of  new  Tear)        

262 

2,106 

%   262,000.00 
1,224,700.00 

262 
1,800 

$     252,000.00 

Policies  or  certificates  written  or  inoreased  dur* 

900,700.00 

2,367 
1,168 

61,476,700,00 
848,100.00 

2.112 
1,078 

$  1,212,700.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 

esi.aoaoo 

* 

Total  policies  or  certificates  in  force  De- 
cember 81st  (end  of  year) * 

Losses  and  claims  incurred  during  the  calendar 

1,189 
86 

1    688,200.00 
1.877.65 

1,034 
86 

$     531,400,00 
1,577.56 

Total 

86 
24 

1 

$       1,877.66 
622.04 
400.00 

86 

21 
1 

$         1,877.66 

Policies  or  certificates  terminated  by  death  or 

578  04 
400.00 

Total  members  in  good  standing  December 

1.188 

t    688,600.00 

1.088 

s    sn.jmoo 
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Miscellaneous  Questions. 

Received  from  members  in  lows  during  the  year. 

Answer.    Speoific  benefit  and  indemnity,  $1, 035. 77 ;  expense,  |2, 975. 33,  total,  $4, 91 1 .  10. 

Give  amount  of  entrance  or  membership  fee,  whether  retained  by  agent  or  not. 

Answer.    Per  capita,  16;  total  entrance  fee,  110,525. 

Give  amount  of  annual  dues. 

Answer.    None. 

What  is  the  maximum  amount  of  the  certificate  or  certificates  issued  on  any  one  life? 

Answer.     $2,000. 

Give  limiting  ages  for  admission. 

Answer.    Eighteen  to  sixty  years. 

Do  the  certificates  or  policies  Issued  by  the  association  SDecify  a  fixed  amount  to  be 
paid,  regardless  of  amount  realized  from  assessment's  to  meet  the  same? 

Answer.     No. 

Is  any  part  of  the  specific  benefit  or  indemnity  assets  used  for  any  purpose  except  to 
pay  specific  benefit  or  indemnity  claims? 

Answer.    Have  two  funds— benefit  and  expense.    All  claims  are  paid  from  benefit 
fund. 

How  are  assessments  levied  and  collected? 

Answer.    Monthly  in  advance. 

Does  the  association  reserve  in  its  by-laws  or  policy  the  right   to  levy   extra  assess- 
ments? 

Answer.    Ye*. 

Has  the  society  an  emergency  or  reserve  fund? 

Answer.    No. 

Are  the  officers  and  directors  elected  at  an  annual  meeting  of  the  members? 

Answer.    Tea. 

Are  notices  of  election  sent  to  members? 

Answer.    Yes. 

When  and  how? 

Answer.    Thirty  days  prior  by  mail. 

Are  proxies  contained  in  application  ? 

Answer.    No. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer.    No. 

In  what  states  is  the  association  doing  business? 

Answer .    I  o wa  and  Nebraska. 

Has  the  association  paid,  and  has  it  the  ability  to  pay,  Its  certificates  or  policies  to  the 
fall  limit  named  therein? 

Answer'    No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  the  policy- 
holders or  members  of  the  association? 

Answer.    $1,836.40. 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commission,   royalty, 
dues  or  other  compensation  than  salary,  contingent  on  the  business  of  the  association? 

Answer,    No. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,   1903,  of  the  condition  and  affairs  of 

THE  NATIONAL  MASONIC  ACCIDENT  ASSOCIATION, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  iu  Wirgate.  Vice  President,  J.  A.  Dotermak. 

Secretary,  H.  C.  Altebson. 

[Incorporated,  July  12,  1889.  Commenced  business,  July  81,  1889.] 

Home  office,  Masonic  Temple,  Des  Moines,  Iowa. 

Balanoe  Sheet. 
Amount  of  net  ledger  assets,  December  81st  of  previous  year ...  $      80. 294  (V 

Income. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 

without  deductions  for  commissions  or  other  expenses, 

as  f oIIowb  : 
Gross  amount  of  membership  fees  required  or  represented 

by  applications S       40,020.00 

Assessments:    Temporary    disability  benefits,    $87,601.28; 

expense,  $58,710.75 141,212.03 


Total  paid  by  members $  181,232.03 

Interest 2,596.73 

From  all  other  sources : 

Exchange 44.80 


Total  income  during  the  year $     18S.4C2-58 

Sum $     364,W:.« 

Disbursements. 

Specific  benefit  claims  paid $       30,562.22 

Temporary  disability  benefit  claims  paid 44,072.40 

Advance  payments  returned  to  rejeoted  applicants 291.61 


Total  paid  to  members $       74,919.23 
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Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 

on  account  of  fees  and  dues $  68,201.77 

Commissions  paid  or  allowed  for  collecting  assessments 0, 811. 72 

Salaries  and  allowances  of  managers  and  agents  not  paid  by 

commissions. 8, 760. 00 

Salaries  of  officers 24,000.00 

Salaries  and  other  compensation  of  office  employe* 8, 481 .  20 

Rent,  11. 195 ;  taxes,  1608  60;  advertising  and  printing,  $1, 026. 90  8, 787. 68 
Insurance  department  fees  and  agents'  licenses,  1972.46;  legal 

expenses,  $2,496.47 8,468.92 

All  other  items,  viz : 

Adjusting  claims,  $466. 27 ;  express,  $15.05 ;  medical  services, 
$41;  officers'  traveling  expenses,  $1,880.66;  office 
expenses,  $1,202.84;  office  supplies,  816.05;  postage 
account,  $2, 118. 28;  telegraph  account,  $28, 06 *.....  6, 497. 15 

Advanced  to  agents 625.00 

Total  expenses,  $114,128.84. 


Total  disbursements . 


Balance. 


$     189,042.57 
$       76,125.06 


Ledger  Assets. 


Cash  deposited  in  bank, 


75,126.0 


Non-Ledger  Assets. 


Interest  accrued $        1,907.80 

Assessments  due  and  unpaid  on  last  call  made  within  sixty 
days  on  insurance  In  force,  $5,884.60,  less  cost  of  collecting 
same,  r»8.81 5,096,29 


Total  non-ledger  assets. 


Gross  assets 

Total  admitted  assets. 


7,004.09 


$       62,129.14 
82,129.14 


Non -Ledger  Liabilities. 


Specific  Indemnity  claims  in  process  of  adjustment,   $5,000;  re- 
sisted,  $7,176 $  12,175.00 

Temporary  disability  claims  in  process  of  adjustment 8, 160.00 

Advance  assessments 816.00 


Total  actual  liabilities 


Balance  to  protect  contract. 


Comprised  under  the  following  funds : 

Mortuary  reserve  fund $       59,617.71 

General  or  expense  fund 1,460.43 


Total  special  funds . 


21,151.00 


60,978. 14 


$       60,978.14 


350 


IOWA   INSURANCE    REPORT. 


Exhibit  of  Certificates  or  Polioies. 


Classification. 


Total  Business  of 
the  Tear. 


No. 


Amount. 


Business  in  lows 
During  Tear. 


No. 


Amount. 


Policies  or  certificates  in  force  December  81st 
(beginning  of  new  year) , 

Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year , 


Total. 


Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing year 


Total  polioies  or  certificates  in  force  De- 
cember 31st  (end  of  year) 

Losses  a-  d  claims  unpaid  December  8 1st  (be- 
ginning of  new  year) ..  .  

Losses  ana  claims  incurred  during  the  calendar 
year  


Total. 


Losses  and  claims  scaled  down  and  compromised 
during  the  year 


Losses  and  claims  unpaid  December  81st 


Policies  or  certificates  terminated  by  death  or 
specific  benefit  during  the  year 

Total   members  in   good  standing  De- 
cember 8 1st  (end  of  year)       


10,746 
8,004 


18,760 


7,838 


10,917 

6 
1,127 


1,183 

1.120 
141 

15 


10,917 


$41,608,000,00 

26,298,600  00 

$67,901,60000 

28,888,500.00 


$89,516,000.00 

18,265.00 
68,547.62 


81,802.62 

74,627.62 
20,836.00 

80,556.22 


$80,516,000.00 


1,901 
1,626 


8,480 


1,295 


2,186 

2 
209 


211 

209 
84 

2 


$7,071,000.00 
8,978,000.00 


$11,049,(00.00 

3,840,750  00 

$  7,208,250.00 

6,250.00 
18,122.60 


19,872.69 
18,122.60 

a  iw.  w 

4,200.00 


2,183 


I  7, 208, 25a  (0 


Miscellaneous  Questions. 


Received  from  members  in  Iowa  during  the  year. 

Answer.    Specific  benefit  and  indemnity,  $15, 787.02;  expense,  $6, 153. 79;  total,  $21, 94a  8'. 

Give  amount  of  entrance  or  membership  fee,  whether  retained  by  agent  or  not. 

Answer.    Per  capita,  $5. 

Give  amount  of  annual  dues. 

Answer.  Per  capita,  $12  Division  A;  $16  Division  B;  total  annual  dues,  $12  Division 
A;  $16  Division  B. 

What  is  the  maximum  amount  of  the  certificate  or  certificates  issued  on  any  one  life? 

Answer.    $6,000. 

Give  limiting  ages  for  admission* 

Answer.     Twenty-one  to  sixty-five  years. 

Do  the  certificates  or  polioies  issued  by  the  association  specify  a  fixed  amount  to  be  paid 
regardless  of  amount  realised  from  assessments  to  meet  the  same? 

Answer.    No. 

Is  any  part  of  the  specific  benefit  or  indemnity  assets  used  for  any  purpose  except  to 
pay  specific  benefit  or  Indemnity  claims? 

Answer,    No ;  except  amount  necessary  to  collect  and  protect  same. 

How  are  assessments  levied  or  collected? 

Answer.    Quarterly  in  advance. 

Does  the  association  reserve  in  its  by-laws  or  polioy  the  right  to  levy  extra  assessments? 

Answer.    Yes. 

Has  the  society  an  emergenoy  or  reserve  fund? 

Answer.    Yes. 

What  is  the  amount  thereof? 

Answer.    $20,000. 

For  what  purpose,  how  is  it  created,  and  where  deposited? 
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Answer.  For  payment  of  specific  and  indemnity  benefits.  By  assessment.  De- 
posited in  Des  Moines  Savings  bank,  certificate  of  deposit  No.  84, 608. 

Are  the  officers  and  directors  elected  at  an  annual  meeting  of  the  members? 

Answer.     Directors  only. 

How  are  they  elected? 

Answer.    Officers  elected  by  board  of  directors. 

Are  notices  of  election  sent  to  members? 

Answer,    Yes. 

When  and  how? 

Answer.    Thirty  days  prior  by  mail? 

Are  proxies  oontai  a  ed  in  application  ? 

Answer.    No. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer.    No. 

In  what  states  is  the  association  doing  business? 

Answer.  Iowa,  Missouri,  Kansas,  Oklahoma,  Indian  Territory,  Colorado,  Nebraska, 
North  Dakota,  South  Dakota,  Illinois,  Michigan,  Indiana,  ihio,  Pennsylvania,  West 
Virginia  and  Kentucky. 

Has  the  association  paid,  and  has  it  the  ability  to  pay,  its  certificates  or  policies  to  the 
full  limit  named  therein? 

Answer,    Tes. 

What  Is  the  aggregate  amount  of  o  ie  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  association? 

Answer.    About  thirty  thousand  dollars. 

Does  any  officer,  director  trustee  or  corporation  receive  any  commission,  royalty, 
dues  or  other  compensation  than  salary,  contingent  on  the  business  of  the  association? 

Answer.    No. 


ANNUAL    STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

WOODMEN  ACCIDENT  ASSOCIATION, 

Organised  under  the  laws  of  the  State  of  Nebraska  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  A.  O.  Factlkitsb.  Vice  President,  W.  B.  Sharp. 

Secretary,  C.  B.  Spanolbr. 

[Incorporated,  July  8,  1890.  Commenced  business,  August  11,  1890. 

Home  office,  Fraternity  Building,  Lincoln,  Nebraska. 

Balanoe  Sheet. 
Amount  of  net  ledger  assets,  December  31st  of  previous  year  . .  $       to,  071. 26 
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Income. 


Gross  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions  for  commissions  or  other  expenses, 
as  follows: 

Gross  amount  of  membership  fees  required  or  represented 
b  y  applications  

Annual  dues  as  per  contract 

Assessments:    Specific  benefits  and  temporary  disability 

-     benefits 

Total  paid  by  members $ 

Interest 

Total  Income  during  the  year 


Bum 


$       18. 608.74 
81,067.85 

107,818.10 

$      158,278.78 

1,67a  01 

1 

160, 814.00 

$ 

«8»81&* 

Disbursements. 


Specific  benefit  claims  paid $        8, 665.16 

Temporary  disability  benefit  claims  paid 84,420.54 

Advance  pay ments  returned  to  rejected  applicants 100.06 


Total  paid  to  members t       83,208.76 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 

on  account  of  fees  and  dues 11,882.78 

Commissions  paid  or  allowed  for  collecting  assessments 442. 70 

Salaries  of  officers 17,040.08 

Salaries  and  other  compensation  of  office  employes 7, 561. 41 

Rent,   11,580.81;  taxes,  112.58;  advertising  and  printing,  $2,- 

088.82 4,682.26 

Insurance  department  fees  and  agents'  licenses,  $512. 06 ;  legal 

expenses,  $1,474.15 1,066.21 

All  other  items,  viz: 

Postage,  $8,079.57;  supplies,  $702.03;  furniture,  $884.88; 
annual  meeting,  $1,015.45;  bonds  of  officers,  sundry, 
$401.82 6,614.60 


Total  expenses,  $40,660.88. 
Total  disbursements 


S     142.T68.A 


Balance. 


$      8S,IB.» 


Ledger  Assets. 


Mortgage  loans  on  real  estate,  first  liens $  41,200.00 

Book  value  of  bonds  and  stocks  owned 10,714.86 

Cash  in  office,  $1,800;  deposited  in  banks,  $27,487.07 20,287.07 

Deposited  with  insurance  department  of  Missouri,  $1,000;  of 

Wisconsin,  $1,000 2,000.00 


Total , 


S      63,152.3* 


Non-Ledtrer  Assets. 


Interest  accrued 

Assessments  due  and  unpaid  on  last  call  made 
within  sixty  days  on  insurance  in  force $ 


80,488.00 


1,614.10 
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Less  cost  of  collecting  same $        8,048.80-1       27,489.20 


Total  non-ledger  assets. . 


Gross  assets 


$       29,068.80 
$     112,205.62 


DEDUCT  A88XT8  NOT  ADMITTSD. 


Excess  over  changes  In  liabilities 


Total  admitted  assets. 


18,880.42 


$       98,825.20 


Non-Ledger  Liabilities. 


Temporary  disability  benefit  claims  adjusted,  not  yet  due.   ...$        1,158.68 
Temporary  disability  benefit  claims  in  process  of  adjustment, 

12, 945. 10;  reported  probable  liability,  14,465 7,400.10 


Total  actual  lialllities 


Balance  to  protect  contract 


Comprised  under  the  following  funds : 

Mortuary  fund $  19,804.67 

Reserve  fund 60,000.00 

General  or  expense  fund 15,461.85 


Total  special  funds 


8,668.78 


84,766.42 


84,766.42 


Exhibit  of  Certificates  or  Policies. 


Classification. 

Total  Business  of 
the  Tear. 

Business  in  Iowa 
During  Tear. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  December  81st 

Policies  or  certificates  written  or  increased 
during  the  calendar  year 

19,229 
18,566 

$11,946,760.00 
4,126,200.00 

2,676 
2,268 

$1,180,860.00 
472,000.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 

87,784 
14,917 

$16,071,960.00 
5,470,660.00 

4,989 
1,871 

$1,602,860.00 
498,250.00 

Total  policies  or  certificates  in  force 
December  81st  (end  of  year) 

Losses  and  claims  unpaid  December  81st  (be- 

Losaes  and  claims  incurred  during  the  oalen- 

22,867 

842 
8,281 

$10,601,800.00 

6,084.79 
96,618.69 

8,068 

44 

447 

$1,104,600.00 

609.58 
18,707.28 

* 

Total 

Losses  and  claims  scaled  down  and  compro- 

Losses  and  claims  unpaid  December  81st 

Policies  or  certificates  terminated  by  death 
or  epedfio  benefit  during  the  year 

8.OT8 

2,975 
698 

10 

$       101,668.48 

98,094.70 
8,568.78 

6,784.16 

491 

410 
81 

1 

$       14;  276. 75 

18,154.87 
1,122.88 

649.16 

Total  members  in  good  standing  December 
81st  (end  of  year)    

22,867 

$10,601,800.00 

8.088 

$1,104,600.00 

23 
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Miscellaneous  Questions. 

Received  from  members  in  Iowa  during  the  year. 

Answer.      Specific    benefit  and  Indemnity,    $15,888.60;    expense,    $7,049.90;   total, 
$22,988.60. 

Give  amount  of  entrance  or  membership  fee,  whether  retained  by  agent  or  not. 
Answer.     Per  capita,  $4;  total  entrance  fees,  $18,602.74. 
Give  amount  of  annual  dues. 

Answer.     Per  capita,  $2;  total  annual  dues,  $81, 967.86. 

What  is  the  maximum  amount  of  the  certificate  or  certificates  issued  on  any  one 
life? 

Answer.     $8,000. 
Give  limiting  age  of  admission. 
Answer.     Eighteen  to  sixty  -five  years. 

Do  the  certificates  or  policies  issued  by  the  association  specify  a  fixed  amount  to  be 
paid,  regardless  of  amount  realized  from  assessments  to  meet  the  same? 
Answer.    Yes ;  guaranteed  by  extra  assessments. 

Is  any  part  of  the  specific  benefit  or  indemmity  assets  used  for  any  purpose  except  to 
1  ay  specific  benefit  or  indemnity  claims? 

Answer.    Yes;  15  per  cent  may  be  transferred  to  the  general  fund  to  cover  expense  of 
collecting  and  disbursing  funds. 

How  are  assessments  levied  or  oollected? 
Answer.    Quarterly,  in  advance. 

Does  the  association  reserve  in  its  by-laws  or  policy  the  right  to  levy  extra  assess- 
ments? 

Answer.    Yes. 

Has  the  society  an  emergency  or  reserve  fund? 
Answer.    Yes. 
What  is  the  amount  thereof? 
Answer.     $60,000. 

For  what  purpose,  how  is  it  created,  and  where  deposited? 

Answer.     For  paying  losses,  If  necessary.    Saved  from  benefit  and  general  funds. 
Invested. 

Are  the  officers  and  directors  elected  at  an  annual  meeting  of  the  members? 
Answer.     No. 
How  are  they  elected? 
Answer.     Biennially. 
Are  notices  of  election  senfco  members? 
Answer.    Yes.  \ 

When  and  how?  \ 

Answer.     Thirty  days  before  ttection,  by  mail. 
Are  proxies  contained  in  application? 
Answer.    No.  v 

Does  the  association  retain  the  r^ght  to  scale  down  claims  in  case  assets  on  baud 
and  proceeds  of  nest  assessment  are  Insufficient  to  pay  claims  at  maximum  amount? 
Answer.    No.  ^ 

In  what  states  is  the  association  doin,t  business? 

Answer.     Illinois,    Iowa,  Indiana,  Olfo,    Minnesota,  Michigan,  Missouri,  Oklahoma, 
South  Dakota,  Kansa«,  Nebraska,  Wisconsin. 

Has  the  association  paid,  and  has  it  theWbllity  to  pay,  its  certificates  or  policies  to  th« 
full  limit  named  therein? 

Answer.     Yes.  * 

What  is  the  aggregate  amount  of  one  a'Vessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  association?  y 

Answer.     $84, 800. 

Does  any  officer,  director,  trustee  or  ^rporation  receive  any  commission,  roy- 
alty, dues  or  other  compensation  than  salary,  contingent  on  the  business  of  the 
association?  \ 

Answer.    No. 
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ANNUAL  STATEMENTS 


OF 


FRATERNAL  BENEFICIARY  SOCIETIES 

Transacting  Business  in  Iowa  in  1903  and  Filing  State- 
ments in  1904. 


ANNUAL  STATEMENT 

4 

For  the  year  ending  December  31 ,  1903,    of    the    condition    and  affairs  of 

THE   AMERICAN   GUILD, 

9 

Organized  under  the  laws  of  the  State  of  Virginia,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

Supreme  Governor,  Chas,  T.  O'Fbrrall.    Supreme  Vice  Governor,  Beverly  T.  Crump. 

Supreme  Secretary,  S.  Galeski. 

[Incorporated,  January,  1890,  under  legislative  act.     Approved,  January  10,  1890.    Vol- 
untary association.    Organized,  February,  1890.     Commenced  business, 

February,  1?,   1890]. 

Home  office,  737  Bast  Main  street,  Richmond,  Virginia. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  31st  of  previous  year.  .  $     123,798.06 

Income. 

Gross  amount  paid  by  mombers  to  the  society,  without  deduc- 
tion*, as  follows: 
Assessments:     Mortuary,     1194,743.27;  reserve,    $6,195.32; 

expense,  $122,689.74 *      32'.i,508,33 

Total  paid  by  members $     323,508.33 

Interest,  $514.58;  rent,  $150.74 665.27 

(355) 
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From  all  other  sources,  viz : 

Received  from  other   associations,   $10,940.90;  dividends, 

$1,606. 60 ; sundries,  $5,621.86 $       18,058.94 

Total  income  daring  the  year 

Sam  of  both  amounts 

Disbursements. 

Death  claims,  $188, 071. 67;  permanent  disability  claims,  $5,563. 46.$     198. 685. 13 

Temporary  disability 5,298.05 

Payments  returned  to  applicants  or  members 84,686.40 

Total  paid  to  members $     238,618.58 

OommiKions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 116,815.91 

Total  amount  of  salaries,  fees  per  diem,   mileage,   expenses 
paid  to  officers : 
Supreme  governor,    $1,475;    supreme   secretary*    $6,850; 
supreme  vice  governor,    $1,425;  supreme  treasurer, 

$  1, 426;  supreme  executive  committee,  $609. 68 10, 844. 68 

Salaries  and  other  compensation  of  office  employes 6, 406. 70 

Rent,  $760 ;  taxes,  $190. 11 ;  advertising  and  printing.  $2, 445.98.  3, 886. 09 

All  other  items,  viz: 

Postage,  express,  and  telegraph,  $2,122.88;  legal  expense?, 
$1,494;  official  publication,  $1,119.75;  insurance  depart- 
ments, $1,281.86;  miscellaneous,  $7,484.65 18,408.15 

Loss  on  sale  of  mortgages 1,952.49 

Total  expenses,  $150,866.58. 
Total  disbursements 

Balance 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $  9,681.25 

Mortgage  loans  on  real  estate,  first  liens 11,847.44 

Book  value  of  bonds  (including  interest)  and  stocks  owned 

absolutely 60,858.50 

Cash  deposited  in  banks 87,728.76 

Sick  benefit  accounts 15,478.05 

Total s $     184,429.00 

DEDUCT    LEDGER    LIABILITIES. 

Borrowed  money $     54,881.00 

Total  net  ledger  assets 


$     342,232.54 
$     466,025.0 


$     886,427.60 
$       79, 60S.  00 


$      79,506.00 
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Non-Ledger  Assets. 

Assessments  actually  collected  by  subordinate  bodies  not  jet 
turned  over  to  supreme  body,  December  assessment  in 
course  of  collection $       28,916.53 

Total  non-ledger  assets 

Oross  assets  

Total  admitted  asset-* 

Non-Ledger  Liabilities. 

Losses  adjusted,  not  yet  due $       21,754.46 

Loosed  in  process  of  adjustment  or  reported,  $6, 688.10;  resisted, 

$4,444 11,082.10 

Total  liabilities 

Balance  to  protect  contracts....' 
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$       28,916.68 
$     108,514.58 


$      108,514.53 


32,886.50 


75.677.97 


Classification. 


Total  Bnniness  of 
the  Tear. 


No. 


Amount. 


Business  in  Iowa 
During  Tear. 


No. 


Amount. 


Policies  or  certificates  in  force  December  81st 
(beginning  of  year) 

FolioiM  or  certificates  written  or  increased 
during  the  calendar  year 

Total 

Deduct  decreased  or  ceased  to  be  in  force  during 
year  - 

Total  policies  or  certificates  in  force  De- 
cember 81st  (end  of  year) 

and  claims  unpaid  December  81st  (begin- 
ning of  year) 

and  claims  incurred  during  the  calendar 
year 

Total 

Losses  and  claims  scaled  down,  compromised 
or  paid  during  the  year 

Loss  on  and  claims  unpaid  December  81st  (end  of 
year)  

Assewtnente  collected  during  year. 


15,462 

5,660 

21,122 

4.679 

16,443 

82 

677 
709 

666 

44 

12 

$17,587,000.00 
5,9(7,600.00 


$28,654,500.00 

6  686,000.00 

$16,868,500.00 

86,232.86 

234,582.28 

$      270,815.14 

287,"  978. 58 

82,836.66 

H2fl.P08.88 


486 


485 
172 


268 


12 


$443,500.00 


$448,500.00 
269,000.00 


$174,500.00 


3-,  308. 60 


$    3,308.50 
3,808.50 


5,961.86 
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Miscellaneous  Questions. 

Give  amount  of  entrance  fee  and  how  paid. 

Answer.    Collected  by  organizers ;  no  account  kept  in  the  supreme  chapter. 

Give  number  of  members  in  Rood  standing  December  31st. 

Answer.    Number  of  members  December  31st,  16, 443. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.  Ten  cents  on  each  $1,000  of  certificate  per  month  represent  chapter 
dues  and  retained  bj  local  chapters. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer.    Maximum,  $5, 000c  minimum,  $500. 

Give  limiting  ages  for  admission. 

Answer.    Eighteen  to  fifty-five  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessment  to  meet  the  same? 

Answer.    Amount  fixed  In  certificate. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.  No.  Regular  monthly  assessments  are  collected.  Reserve  fund  set  aside 
and  special  assessments  can  be  levied. 

Does  the  society  issue  endowment  certificates  or.  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    Yes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.     Graded  according  to  age. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.     National  fraternal  table;  assessments  levied  on  age  at  admission. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Mortuary  and  old  age  benefits. 

What  amount,  and  for  what  purpose? 

Answer.  $1. 25  to  $12.50  in  case  of  sickness  for  six  weeks  in  a  year  and  deducted  from 
certificate  at  old  age  or  death. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Yes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.  To  limit  assessments  as  far  as  possible  to  twelve  a  year ;  5  per  cent  of  mor- 
tuary and  old  age  fund  set  aside  in  Provident  Savings  bank. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

How  are  they  chosen? 

Answer.    Triennially  by  supreme  chapter. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    Limited  only  by  actual  needs  to  meet  obligations  in  fnll. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the 
member? 

Answer.     No. 

Are  assignments  of  certificates  to  other  than  sach  parsons  allowed? 

Answer.    Certificates  cannot  be  assigned  nor  pledged. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  Ha  certificates  or  policies  to  the  full  limit  named  therein. 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies?      • 

Answer.     No. 
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In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Virginia,  89;  North  Carolina,  18;  South  Carolina,  40;  Georgia,  114;  Florida, 
18;  Alabama,  86;  Mississippi,  96;  Louisiana,  19;  Arkansas,  84;  Texas,  42;  Missouri,  85; 
West  Virginia,  9;  Kentucky,  11;  Oklahoma,  2;  Wisconsin,  25;  Oregon,  1;  South  Dakota, 
3;  North  Dakota,  1;  Idaho,  2;  Wyoming,  1;  Iowa.  28;  Michigan,  16;  Tennessee,  76;  Ohio, 
3;  Pennsylvania,  21;  New  Jersey,  2;  Maryland,  20;  Delaware,  1;  New  York,  86;  Illinois, 
182;  Montana,  6;  Indiana,  17;  Kansas,  2;  Minnesota,  4;  Washington,  2;  California,  18; 
District  of  Columbia,  8;  Nebraska,  10;  Utah,  1;  Colorado,  7;  Indian  Territory,  8;  Con- 
necticut, 1;  Canada,  1. 

What  was  the  expected  mortality  for  the  year,  according  to  the  actuaries'  table  of 
mortality? 

Answer.    Made  no  calculation;  assets  ample  to  pay  all  obligations. 

Has  the  association  more  than  one  class? 

Answer.     No. 

Number  and  kind  of  claims  for  which  assessments  have  been  made? 

Answer.    Twelve  regular  monthly  assessments  are  collected. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.  Mortuary  fund,  $1,249.91;  expense  fund,  $9,658.29;  reserve  fund,  $506.33. 
Total,  $11,416.58. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.     No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.     No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the 
same? 

Answer.     No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.  Mortuary  fund,  $5,961.86;  expense  fund,  $2,265.50;  mortuary  fund,  $3, 577. 08; 
reserve  fund,  $119.23.     Total,  $11,923.72. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

ANCIENT   ORDER   OF   GLEANERS, 

Organized  under  the  laws  of  the  State  of  Michigan,  made  to  the  Auditor  of  8tate  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Aba  Collins.  Secretary,  G.  H.  Sloccm. 

[Incorporated,  September  25,  1804,  under  Act  110  of  1808.  Voluntary  Association.    Com- 
menced business,  October  10,  1804.  ] 

Home  office,  Oaro,  Michigan,  Main  street. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  81st  of  previous  year $58, 819.  S3 

Income  During-  Tear. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Gross  amount  of  membership  fees $        2,808.80 

Dues  for  expenses,  per  capita  tax,  etc. :    Expense  fund, 

$10, 804. 80;  extension  tax,  17,796.70 27,000.60 

Assessments :    Mortuary,  $122, 609. 80;  emergency,  $16, 400. 66.       187, 007 . 46 

Medical  examiners'  fees  paid  by  applicant,  $1, 874. 86;  certifi- 
cate fees,  $1,002.46 8,086.70 

Total  paid  by  members $     170,067.54 

Interest 1,210.00 

From  all  other  sources: 

Sale  of  supplies 1,808.23 

Total  income  during  the  year 174,169.77 

Sum $    2S2.980.00 

Disbursements  During-  Tear. 

Death  claims $      06,856.00 

Temporary  disability 8,725.00 

Total  paid  to  members $     106, 08a  00 
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Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organisation  of  subordinate  bodies $        2,808,80 

Salaries  of  managers  and  agents  not  paid  by  commissions 8,008.28 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 

to  officers: 

Editor  official  paper,  I860;  Gh  H.  Slooum,  supreme  secretary, 

$2,192.46;  Ara  Collins,  chairman  supreme  council,  $449; 

John  Livingston,  supreme  CO.,  I2S0;  Joseph  England, 

supreme  council,  $160 8,801.46 

Salaries  and  other  compensation  of  office  employes 4, 680.74 

Medical  salaries  or  fees  paid  supreme  or  grand  medical  super- 
visors   1,874.26 

Rent,  $800 ;  taxes,  $114. 04 ;  advertising  and  printing,  $2, 240.04. .  2, 068. 08 

All  other  items,  vis: 

Postage,  express  and  telegraph,  12, 806- 00;  legal  expenses, 
$270;  official  publication,  $4,127.60;  insurance  depart- 
ments,   $88.60;  miscellaneous,    $760.08;    premium    on 

government  bonds,  $1,171.87       8,788.64 

Public  meetings,  $287.18;  outs  and  mail  list,  $4Si6.80;  supreme 
and  local  order  supplies,  $2,749.01;  prizes,  $668.64;  light, 
$89.78;  office  furniture,  $297. 42;  premium  on  officers'  bonds, 
$207.60 4,720.82 

Total  expenses,  188, 944. 66. 


Total  disbursements. 


Balance. 


142,024.66 
$       90,965.04 


Ledger  Assets. 

Book  value  of  bonds  (including  interest)  and  stocks  owned 

absolutely $       16,000.00 

Cash  deposited  in  bank 76,966.04 


Total v $      90,966.04 


Non-Ledger  Assets. 


Furniture,  fixtures,  etc  •        2,897.42 

Market  value  of  bonds  (not  Including  interest)  and  stocks  over 

book  value 1,171.87 

Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body 22,811.90 


Total  non-ledger  aweta 
Gross  assets 


$     26,881.19 
$    117,846.23 


Deduct  Assets  not  Admitted. 


Furniture,    fixtures    and    safes,    supplies,    printed    matter, 

stationery,  etc $        2,897.42 

Excess  of  assets  over  liabilities 9,00190 


Total. 


Total  admitted  assets. 


11.969.82 


$     106,866.91 
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Non-Ledger  Liabilities. 

Losses  in  process  of  adjustment  or  reported S       13,220  00 

Total  liabilities  a.:20<H) 

Balance,  to  protect  contracts $      9.',Uft91 

Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted)  $       19,365.37 

Emergency  (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted) 68, 710. 06 

Expense  (less  amount   thereof  included  in 

liabilities  and  assets  not  admitted) 4, 061. 48 

Total  special  funds  92.136.91 

Exhibit  of  Certificates  or  Policies. 


Classification. 


Total  Business  of 
the  Yet»r. 


Business  in  lows 
During  the  Year. 


Policies  or  certificates  in  force  December  81st 
(beginning  of  year) 

Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year 


Total. 


Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing year 

Total  policies  or  certificates  in  force  De- 
cember 81st  (end  of  year) 

Losses  and  claims  unpaid  December  8 1st  (begin- 
ning of  year) 

Losses  and  claims  incurred  during  the  calendar 
year. 


Total 


Losses  and  claim*  scaled  down,  compromised  or 
paid  during  the  year — 

Losses  and  claims  unpaid  December  81st  (end 
ofyear)    . 

Assessments  ooll^ed  dnrinir  vear     


29,608 

5,284 

84,877 

1,279 

33,698 

12 

119 
131 

116 

15 
ft 

123,640, 26a  00 
4,712.750.00 


ISO,  853, 000. 00 

1,134,750.00 

$29,218,250.00 

8,860.00 

99,755.00 

108,615.00 

96,855.00 

12,260.00 
1*2.516  80 


23 


29 


$     28,500  00 

$"~~5, 500  OU 

1.000.00 


28 


t     27,500.00 


5  $       n¥.» 


Miscellaneous  Questions. 


Give  amount  of  entrance  fee  and  how  paid. 

Answer.     Three  dollars  and  rate  of  assessment.    Established  lodges  special  rates. 
Give  number  of  members  in  good  standing  December  31st. 
Answer.     Number  of  members,  38, 598. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 
Answer.    $1.00. 

When  and  how  much  of  thU  is  transferred  to  supreme  body  ¥ 
Answer .    Whole  amount . 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life  ? 

Answer.    $1,(00;  $500. 
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Give  limiting  ages  for  admission. 

Answer.    Seventeen  to  fifty  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessment  to  meet  the  same  ? 

Answer.     No 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value  ? 

Answer.     No.- 

Does  it  undertake  and  promise  to  pay  temporary  or  permanent  disability  benefits  ? 

Answer.  One  assessment  on  membership  each  year  may  be  loaned  to  members  sick 
and  in  financial  need. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age  ? 

Answer.    Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.     Graded  according  to  age  of  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    No. 

Has  the  society  any  emergency  or  reserve  funds  ? 

Answer.    Yes. 

For  what  purpose,  how  created,  and  where  deposited  ? 

Answer.  Future  emergencies;  50  cents  per  capita  yearly;  government  bonds  and 
deposited  with  supreme  treasurer. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members  ? 

Answer.     No. 

How  are  they  chosen  ? 

Answer.    At  biennial  meetings. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    No. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants  ¥ 

Answer.    Yes 

Are  certificates  Issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mem 
ber? 

Answer.     No. 

Are  assignment*    f  certificates  to  other  than  such  persons  allowed  ? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein  ? 

Answer.     Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies  ? 

Answer.     No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each  ? 

Answer.     Michigan,  080;  Ohio,  38;  Indiana,  60;  Iowa,  2. 

Has  the  association  more  than  one  class  ? 

Answer.     No. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 

Answer.    Death  benefits. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much  ? 

Answer.    No. 

What  is  the  aggregate  amount  af  assessments  received  from  all  raombere  holding  bene- 
ficiary certificates  in  the  state  of  Iowa  during  the  year  ? 

Answer.  Mortuary  fund,  $110.86;  expense  fund,  $23;  emergency  fund,  $23.  Total, 
$175.86. 
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ANNUAL  STATEMENT 


For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

ANCIENT   ORDER  UNITED  WORKMEN, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  8tot« 

of  Iowa,  pursuant  to  the  laws  thereof. 

Grand  Master,  WiixM.  Nab  vis.  Grand  Recorder,  B.  F.  Bihkoft 

[Voluntary  association.     Organized  November  27,  1878.     Oommenoed  business,  November 

27,  1873.] 

Home  office,  806  to  809  Citizens  National  Bank  Building,  Dea  Moines,  Iowa. 


Balance  Sheet. 
Amount  of  net  ledger  assets,  December  31st  of  previous  year . .  $       9,49(187 

Income. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

G  roas  amount  paid  for  charters,  certificates  and  supplies . .  $  1 ,  579. 94 

Dues  for  expenses,  per  capita  tax,  etc 27, 550. 50 

Assessments:    Mortuary,  1228, 028. 52;  guarantee,  $22,100.58  215,124.05 


Total  paid  by  members $     274,254.49 


Total  income  during  the  year %    274,84.** 

Sum $     «3.741» 


Disbursements. 

Deathclaims $     211,832.84 

Supreme  lodge  guarantee  fund 19,355.73 


Total  paid  to  members $  280.708.tfT 

Per  capita  tax  to  supreme  lodge. 2,647.50 

Salaries  and  expenses  paid  or  allowed  to  deputies  for  organiza- 
tion of  subordinate  bodies 7,491.73 


IOWA   INSURANCE   REPORT.  365 


Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers: 
Grand  master,  salary  for  thirteen  months,  $1,060,  and 
expenses,  $688.80;  grand  recorder,  salary  for  thirteen 
months,  $r,050;  grand  receiver,  salary  for  eighteen 
months,  $800;  executive,  finance  and  law  committees, 

$668.05. 6.446.86 

Salaries  and  compensation  of  office  employes 2, 168, 16 

Rent,  $890;  advertising  and  printing,  $2,607.16 8,407.16 

All  other  items,  viz : 

Postage,  express  and  telegraph,  $760. 22;  legal  expenses,  $60; 
governing  bodies,  $4,061.17;  official  publication,  $8,011; 
Insurance  departments,  $26;  miscellaneous,  $1,016.88. ..  8,062.77 


Total  expenses $       80,188.72 


Total  disbursement* $     260,801.70 

Balance $       22,840.67 

Ledger  Assets. 

Cash  deposited  in  bank $       22,849.67 


Total $       22,849,57 

Non-Ledger  Assets. 

Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body $       38, 044. 80 


Total  non-ledger  assets $       38,044.80 

Gross  assets $       60,808.87 

DEDUCT  ASSETS  NOT  ADMITTED. 

Excess  of  assets  over  liabilities $       21,377.64 


Total $       21,877.64 

Total  admitted  assets $       80,616.28 

Non-Ledger  Liabilities. 
Losses  in  process  of  ad justment  or  reported $       16,666.66 


Total  liabilities $       16,666.66 


Balance,  to  protect  contracts $       22,840.57 

Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included 

in  liabilities  and  assets  not  admitted)  $18, 008. 40 

Guaranty  (less  amount  thereof  included 

in  liabilities  and  assets  not  admitted) .  6, 621. 10-  $28, 627. 60 

Expense  (less  amount  thereof  inoluded 
in  liabilities  and  assets  not  admit- 
ted), overdrawn 678.02—$    22,840.67 


Total  special  funds. *       22,840.57 


366 


IOWA   INSURANCE   REPORT. 


Exhibits  of  Certificates  or  Policies. 


C  asaiflcation. 


Total  Badness  of 
the  Year. 


Amount. 


Policies  or  cer  iflcates  in  force  December  Slat  (beginning  of  yea*-) . . . 
Policies  or  certificates  written  or  increased  dm  ing  the  calendar  j  ear 

Total 

Deduct  decreased  or  ceased  to  be  in  force  daring  year 

Total  policies  or  certificates  in  force  December  8 1st  (end  of  year) . 


Losses  and  claims  unpaid  December  81st  (beginning  of  year) , 
Losses  and  claims  incurred  during  the  calendar  year , 


Total 


Losses  a^d  claims  paid  during  the  year 

Losses  and  claims  unpaid  December  81st  (  nd  of  year) , 

Assessments  cnl  ected  during  year 


123,708,000.00 
2,461,00000 

26,25*.  000. 10 

2,200,000  00 

24.021,00010 

10,000.00 
218, 01*.  00 

223.010.00 

211,  SB  31 
10,006.06 

288,tt3.?> 


Miscellaneous  Questions. 


Give  amount  of  entrance  fee  and  how  paid. 

Answer.    Regulated  by  subordinate  lodges  and  paid  to  them. 

Give  amount  of  annual  dues  ■  o  subordinate  bodies  and  how  paid. 

Answer.     Rt  gulated  by  subordinate  lodges . 

w hen  and  how  much  of  thi«  is  transferred  to  scpreme  body? 

Answer.    •  er  cap  ta  tax  to  grand  lodge,  50  cents  per  q  arter. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificate*  issued 
on  anyone  life? 

Answer.    Max  mum,  12, 000 ;  minimum,  $1  000. 

Give  limiting  ages  for  admission. 

Answer.     Over  eighteen  and  under  forty-five. 

Do  the  cert  ficates  or  policies  issued  specify  fixed  amount  10  be  paid,  regardless  of 
amounts  realized  from  assessment  to  meet  the  same? 

An  wer.    Ye*. 

Htate  how  the  amount  is  guaranteed. 

Answer.  Fraternal  obligations  pledge  payment  in  full.  Supreme  lodge  guaranty 
fund  available. 

Does  your  insurance  contain  any  dividend  feature. 

Answe*.     No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  p-omi«e 
to  pay  to  the  members  during  life,  without  regard  to  physical  condition,  any  turn  of 
money  or  thing  of  value? 

Answer.     No. 

Doss  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answe-.  No.  Pays  beneficiary  assessments  for  totally  disabled  members  oat  of 
general  fund  after  subord'nate  lodge  has  done  so  for  three  years. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  art 
fixe  d  sums  charged  without  regard  to  age? 

Answer     Yes,  graded. 

If  mortality  tables  are  used,  please  nane  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  asses  ment. 

Answer.  National  fraternal  congress,  substantially  step  ra  eplan,  at  age  of  entry, 
and  advanced  every  five  years,  according  to  table  of  rate*,  when  attaining  26,  80,  3s.  *. 
45  and  60  years. 
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Is  any  part  of  the  mortuary  asse  sments  n  edf.r  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    No. 

Has  the  society  any  emergency  or  reserve  fund? 

Answer.    Yes. 

For  what  purpose,  how  created,  and  whe  e  deposited? 

Answer,  Has  a  guaranty  fmd  raised  with  each  assessment  as  per  table  of  rates  for 
guaranteeing  maximum  number  of  assessments  of  twelve.  Deposited  with  tue  supreme 
lodge. 

Are  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.     Yes. 

How  are  they  chosen? 

Answer.  Elected  at  annual  grand  lodge  see? ion,  composed,  of  r  epresentatives  f  rom 
all  subordinate  lodges. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  cei  tain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.  Maximum  number  of  assessments  twelve  mortuary  claims  in  excess  of 
proceeds  of  twelve  assessments  paid  out  of  guaranty  fund  by  supreme  lodge  i  elief  board, 
who  call  for  said  fund,  from  the  several  jurisdictions,  as  needed. 

Is  a  medical  examination  required  btfore  issuing  a  certificate  to  applicants? 

Answer.     Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mem- 
ber. 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.     No.  * 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  polioies  to  the  full  limit  nanud  therein? 

Answer.    Has  always  paid  losses  in  full,  and  has  ability  to  continue  to  do  so. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for 
orga  jlzing  and  resuscitating  subordinate  bodies? 

Answer.     No. 

In  what  states  is,  society  doing  business,  and  how  many  lodges  in  each? 

Answer.     la  Iowa,  and  has  145  lodges. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of 
mortality? 

Answer.     Not  estimated. 

Has  the  association  more  than  one  cla-s? 

Answer.    Yes. 

How  many,  and  amount  of  indemnity  in  each. 

Answer.    Two  12, 000  and  $1, 000. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 

Answer  Assessments  are  niadn  on  the  members  in  ad  rance,  and  call  is  made  on  the 
subordinate  lodges  for  assessments,  collected  whenever  the  beneficiary  fund  on  hand  falls 
below  115, 000. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  the  mem- 
bers holding  beneficiary  certificates? 

Answer.  Mortuary  fund,  $.'7,  *9i.  32 ;  expense  fund,  $3  801. 50;  guaranty  fund,  $2, 703. 68. 
1  otal  $46, 802. 65. 

Has  the  association  during  the  year  levied  extra  assessments  on  members,  and  how 
much? 

Answer.    No. 

Or  increased  the  bass  or  rate  of  assessment  -  to  advanced  ages  when  such  right  is 
retained? 

Answer.    Yes. 

Or  increased  the  ratio  or  nnmber  of  assessments,  the  basis  or  rate  remaining  the 
same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  fro-n  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Mortuary  fund,  $-'28, 02 J.  52;  expense  fund,  $29,1.0.44;  guaranty  fund,  122,100.53. 
Total,   $274  2>4.49. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

BANKERS  PIONEER  ASSOCIATION, 

Organized  under  the  laws  of  the  State  of  Iowa  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  law*  thereof. 

President,  J.  Z.  Benson.  First  Vice  Preside  t,  J.  B.  Phillips. 

Secretary,  John  Austin.  Second  Vice  President,  Wk.  L.  Allen. 

[Incorporated,  October  28,  1802,  under  Laws  of  lows,  appro  red,  October  28,  190?,  Chapter 
0.    Voluntary  association .    Commenced  business,  October  14,  190?.  ] 

Home  office,  59  McManus  Building,  Davenport,  Iowa. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  81st  of  previous  year. . .  $  3C0t 

Inoome. 

Gross  amount  paid  by  members  to  the  society,  without  de- 
ductions, as  follows: 

Gross  amount  of  membership  fee? S  224.25 

Dues  for  expenses,  per  capita  tax,  extension  work,  post 

dues,  ©to 8,787.98 

Assessments:    Mortuary,  $1,107.98;  reserve,  $14.42 1,122. 85 

Medical  examiners' fees  paid  by  applicant ,  400 

Total  paid  by  members S        5,118.98 

Rebate  mileage,  $61.91;  miscellaneous,  $10.02 61.98 

Bills  payable 1,000.00 

Advanced  without  liability 6,800,00 

Total  Income  during  the  year S      11.WQ.S 

Sum $      12.IS.J* 

Disbursements. 

Accident S  7C.0O 

Total  paid  to  members S  7f.00 
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Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies $        2,512.82 

Total  amount  of  salaries,  fees  per  diem,   mileage,   expenses 
paid  to  officers : 
General  field  manager,  $1, 444. 81 ;  secretary,  $887. 45 ;  auditor, 

$166.00 2,446,76 

Salaries  and  other  compensation  of  office  employes 026.77 

Medical  examiners*  fees,  paid  by  subordinate  medical  examiners  895. 69 

Rent,  $172.50;  Post  supplies,  $62.84;  advertising  and  printing. 

$809.58 544.42 

All  other  items,  viz : 

Postage,  express  and  telegraph,  $166. 40;  office  furniture  and 
equipment,  $600. 48 ;  local  post,  $441.67;  official  publica- 
tion, $253.80;  insurance  departments,  $25;  miscellaneous 
$210. 47 ;  premium  on  bonds  and  insurance,  $294.96 1,961.75 

Bills  payable  2,800.00 


Total  disbursements. 


Balance 


$       10,882.71 
$        1,439.82 


Ledger  Assets. 


Gash  In  office,  $88. 33 ;  deposited  in  bank,  $1, 401. 49 $        1, 48P.  32 


Total. 


1,489.88 


Non-Ledger  Assets. 


Furniture,  fixtures,  books,  supplies,  etc % 

Accounts  receivable 


Gross  assets. 


612.50 

894.97—$         1,007.47 


2,447.29 


DEDUCT  ASSETS  NOT  ADMITTED. 


Furniture,  fixtures  and  safes,  printed  matter,  stationery,  etc. 


Total  admitted  assets. 


612  50 


1,834.79 


Non-Ledger  Liabilities. 


Salaries,  rents,   expenses,   taxes,   bills,   accounts,  fees,  etc., 
due  and  accrued ! 


Balance  to  protect  contracts 


Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  in 

liabilities  and  assets  not;  admitted) $        1,117.79 

Reserve  (less  amount  thereof  Included  in  lia- 
bilities and  assets  not  admitted) 14. 42 

Expense   (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted) 296. 02 


Total  special  funds . 


407.56 


$        1,427.2a 


1, 427.2a 


24 
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Exhibit  of  Certificates  or  Policies. 


Classification. 

Total  Business  of 
the  Year. 

Business  in  lows 
During  the  Year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  December  81st 
(beginning  of  year) *       

251 
617 

S 

856,000 
758,  COO 

254 

617 

$ 

855,  tt)0 

Policies  or  certificates  written  or  Increased  dur- 
ing the  calendar  year 

758,000 

• 

Dednct  decreased  or  ceased  to  be  in  force  daring 

871 
270 

1 

1,113,000 
851,000 

871 
276 

$ 

1,113,000 
854,000 

Total  policies  or  certificates  in  force  De- 
Losses  and  claims  incurred  during  the  calendar 

595 
1 

I 

758,000 
75 

595 

1 

I 

759,000 
75 

Losses  and  claims  scaled  down,  compromised  or 

1 

1 
12 

$ 

75 
75 

1 
1 

$ 

75 

75 

•  •  •• 

Miscellaneous  Questions. 


Give  amount  of  entrance  fee  and  how  paid. 

Answer.     Membership  fee  $5. 00,  payable  by  applicants. 

Give  number  of  members  in  good  standing  December  31st. 

Answer.    Five  hundred  and  ninety-five  members. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.  •  Fifteen  cents  per  month  from  each  member  of  the  subordinate  post. 

When  and  how  much  of  this  is  transferred  to  the  supreme  body? 

Answer.     None  of  which  is  transferred  to  the  house  of  delegates  for  its  use. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  oa 
any  one  life? 

Answer.    Maximum,  $3, 000 ;  minimum,  $1,000. 

Give  limiting  ages  for  admission. 

Answer.    Eighteen  to  forty-five  years,   $8,000;  46  to  50  years,    $2,000;  51  to  60  years, 
1,000. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessments  to  meet  the  same? 

Answer.    Not  until  expectancy  of  life  is  reached. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No  dividend  feature. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefit*? 

Answer.    Yes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.     Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  oa 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.    Our  plan  is  based  on  American  tables  of  mortality.  Levied  on  ages  at  entry. 
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• 

I*  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.     Yes. 

What  amount  and  for  what  purpose? 

Answer.  Twenty  per  cent  of  mortuary  assessments,  and  in  addition  55  per  cent  of 
mortuary  assessments  for  first  twelve  payments  may  be  placed  in  extension  fund,  pro- 
Tided,  however,  that  such  additional  amount  shall  not  be  so  transferred  if  there  are  unpaid 
death  losses  pending  against  the  order. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Yes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.  By  an  expectancy  deduction  in  case  of  death,  accident  or  disability  claims. 
Also  surplus  in  other  funds  not  otherwise  needed  at  end  of  year  may  be  transferred  to 
reserve  fund. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

How  are  they  chosen? 

Answer.    Quadrennial  meeting  of  the  house  of  delegates. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    Does  not  agree  to  that. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families',  heirs,  relatives  of  the  mem- 
bers? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay 
its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.     No  death  losses. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies? 

Answer.     No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.-  Iowa.    Five  subordinate  posts. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of  mor- 
tality? 

Answer.     Not  computed. 

Has  the  association  more  than  one  class? 

Answer.    Two.    Regular  and  hazardous  provided  for. 

Number*and  kind  of  claims  for  which  assessments  have  been  made? 

Answer.     One  claim.    Accident. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.     Mortuary  fund,  $414.46;  extension  fund,  $103.61;  collection  fund,  $25.95 
Total,  $544.02. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.    No 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  re- 
tained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  ben- 
eficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.  Mortuary  fund,  $1,107.93;  extension,  $3,056.30;  collection  fund,  $53.07. 
Total,  $1,218.19. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

BROTHERHOOD  OF  AMERICAN  YEOMEN, 

Organized  under  the  laws    of   the    State  of  Iowa,   made  to  the  Auditor  of  State  tf 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  J.  E.  Paul.  Vice  President,  O.  G.  Mabof. 

Secretary,  W.  E.  Davt.  Assistant  Secretary,  A.  B.  Dickmah5. 

[Incorporated,  December  27,  1887,  under  Title  IX,  Chapter  9,  Code  of  Iowa.    Voluntary 
association.      Organized  February  26,  1887.    Commenced  business,  February  25,  MW.J 

Home  office,  410-412  Eighth  street,  Des  Moines,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  81st  of  previous  year . . ,  I     185, 179. 5T 

Inoome. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows : 

Gross  amount  of  membership  fees ,....$       U,  471  50 

Dues  for  expenses,  per  capita  tax,  etc 188,588.28 

Assessments :    Mortuary,  |309, 640. 26;  reserve,  $77, 56a  10 ... .  887, 208. 88 

Medical  examiners' fees  paid  by  applicant 6,388.70 

Total  paid  by  members $     648,066.84 

Interest 8,524.13 

From  all  other  sources,  viz : 

Sundry  accounts,  $68. 68;  interest  on  deposit,  $741. 04 808.67 

Total  inoome  during  the  year •     553  98Q.C4 

Sum $     788.170.21 

Disbursements. 

Death    claims,     $285,218.81;     permanent    disability    claims, 

$13,688.10 $  288,802.41 

Temporary  disability,  $8, 150 ;  sick  benefits,  $50 8, 200. 00 

Payments  returned  to  applicants  or  members 68. 35 

Total  paid  to  members $     806,166.76 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 50,230.67 

Salaries  of  managers  and  agents  not  paid  by  commissions 20, 361 .  88 


IOWA  INSURANCE  REPORT.  373 

Total  amount,  of  salaries,  fees  per  diem,   mileage,  expenses 

paid  to  officers : 

J.  E.  Paul,  president,   12,969.70;  G.  M.  Read,  treasurer, 

$1,611.88;  O.   B.    Paul,  medical  dlrecter,  $299.78;  W.  E. 

Davy,  secretary,  $2,589.60;  O.  G.  Mason,  vice  president, 

$2,884.68;  A.  B.  Dickmann,  $1,509.78 11,884.72 

Board  of  directors 1,215.90 

Salaries  and  other  compensation  of  office  employes 10, 768. 42 

Medical  examiners'  fees,  paid  subordinate  medical  examiners, 
$7, 146 ;  medical  salaries  or  fees  paid  supreme  or  grand  med- 
ical supervisors,  $7,025:  district  medical  supervisor,  $688.62        14,854.62 
Rent,    $2,400.83;  office  furniture,   $1,146  58;   advertising  and 

printing,    $6,40892 9,965.83 

All  other  items,  viz : 

Postage,  express  and  telegraph,  $8,862.16;  legal  expenses, 
$2,586.89;  auditing  committee,  $671.65;  official  publica- 
tion, $7,288.88;  insurance  departments,  $507 ;  fraternal 
congress,  $581.94; organization  outfits,  $833.90;  miscella- 
neous, $2,152.80;  supplies  $1,729.35;  ritual  committee, 
$284.91;  law  committee,  $387.40    20,215.83 

Total  expenses,  $147, 992. 87. 
Total  disbursements $     456,148.13 

Balance $     288,022.08 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $  867.97 

Mortgage  loans  on  real  estate,  first  liens 257,706.20 

Agents'  or  personal  debit  balances,  $2, 846. 42;  bills  receivable, 

$1,900,  secured. 4,746.42 

Cash  deposited  in  bank,  $19,711.49 19.711.19 

Total $     283,022.08 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages 5, 370. 91 

Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body 29,000.00 

Total  non-ledger  assets $       81,370.91 

Gross  assets $     817,392.99 

DEDUCT  ASSETS  NOT  ADMITTED. 

Personal  or  agents'  debit  balances,  unsecured $        2, 846.42 

Total  admitted  assets $     814,546.57 

Non-Ledger  Liabilities. 

Losses  adjusted,  not  yet  due $         4,000.00 

Losses  in  process  of  adjustment  or  reported,  $24, 000;  resisted, 

$7,000    31,000.00 

Total  liabilities $       35,000.00 

Balance,  to  protect  contracts $     279,546.57 
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Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  Included  In  liabilities  and 

assets  not  admitted) $  164.67 

Reserve  (less  amount  thereof  included  in   liabilities  and 

assets  not  admitted)  265,704.72 

Expense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 14,009.62 

Total  special  funds 


$     279,546.57 


Exhibit  of  Certificates  or  Policies. 


Classification. 


Total   Business  of 
the  Tear. 


No. 


Amount. 


Business  in  Iowa 
During  Year. 


No. 


Amount. 


Policies  or  certificates  in  force  December  31st 
(beginning  of  year) , 

Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year 


Total, 


Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing year 

Total  policies  or  certificates  in  force 
December  81st  (end  of  year) 


Losses  and  claims  unpaid  December  81st  (be- 
ginning of  year) 

Losses  ana  claims  incurred  during  the  calendar 
year 


Total. 


Losses  and  claims  scaled  down,  compromised  or 
paid  during  the  year 


Losses  and  claims  unpaid  December  31st  (end 
of  year) 


Assessments  collected  dnrin e  rear. 


82,548 

10,456 
42,989 

8,980 

89,019 

25 

200 

225 

208 

22 

12 

$50,774,500.00 

15,700 

15,679,000.00 

2,490 

$66,853,500.00 

18,190 

6  001,500.00 

1,842 

$60,852,000.00 

16,843 

40,000.00 

14 

296,000.00 

94 

$  886,000.00 

106 

801,000.00 

100 

85,000.00 

8 

809,612.94 

12 

$23, 617,  (HX  CO 

3,520,00a  00 

$27,173,000.00 

1,949.000.00 

$25,224,000.10 

24,000.00 

i89,ooaoo 

f~T63, 000.00 
153,000.00 

10,000  00 
I47,f57.» 


Miscellaneous  Questions. 


Give  amount  of  entrance  tee,  and  how  paid. 

Answer.    Five  dollars  paid  to  deputy  or  local  lodge. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.    Included  in  monthly  payments. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.     Fifteen  cents  per  month  for  per  capita  tax. 

What  is  the  maximum  and  miaimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer.     Maximum,  $8,000;  minimum,  $500. 

Give  limiting  ages  for  admission . 

Answer.    Eighteen  to  fifty  years. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promte* 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  mooey  or 
thing  of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits. 

Answer.     Tes. 
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In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  1  egard  to  age? 

Answer.    Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment  ? 

Answer.    Levied  at  age  of  entry ;  American  experience  tables  used. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Tes. 

If  so,  what  amount,  and  for  what  purpose? 

Answer.  Seventy -five  percent  of  first  year's  mortuary  assessment  on  all  new  mem- 
bers may  be  used  for  field  work. 

Has  the  society  any  emergency  or  reserve  fund? 

Answer.    Yes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.    Five  cents  per  thousand  is  paid  by  each  member;  also  deduction  of  ten 
assessments  per  year  for  unexpired  expectancy .    Deposited  Central  State  bank,  $200, 8&&  81 . 
.  Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  the  members? 

Answer.     No. 

How  are  they  chosen? 

Answer.    Quadrennially  by  meeting  of  delegates. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto? 

Answer.    No. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Tes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the 
members? 

Answer.    No. 

Are  assignments  or  certificates  to  other  than  such  persons  allowed? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay 
its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Tes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organiz- 
ing and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  the  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Iowa,  886;  North  Dakota,  90;  South  Dakota.  «0;  Minnesota,  105;  Colorado,  81 ; 
Idaho,  8;  Montana,  80;  Washington,  45;  Missouri,  87;  Kansas,  23;  Ohio,  6;  Indiana,  0;  Texap, 
'•;  Wyoming,  2;  California,  28;  Oklahoma,  14;  Nebraska,  8;  Oregon,  6;  Wisconsin,  42; 
Indian  Territory,  8;  Utah,  1. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of 
mortality  ? 

Answer.    Not  computed. 
•  Has  the  association  more  than  one  class? 

Answer.    No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  the  mem- 
bers holding  beneficiary  certificates? 

Answer.    Mortuary  fund,  $28, 502. 28;  expense  fund,  S8, 036. 65.    Total,  $34, 588, 08. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.    No- 

Or  inert  ased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.  Mortuary  fund,  $13, 10S.  01 ;  expense  fund,  $2, 579. 60;  reserve  f and,  $18, 130.58. 
Total,  $28,828.00. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

CATHOLIC  ORDER  OP  FORESTERS, 

Organized  under  the  laws  of  the  State  of  Illinois,   made  to  '  he  Auditor  of  State  of  the 

State  of  Iowa  pursuant  to  the  laws  thereof. 

High  Chief  Ranger,  Thomas  H.  Cannon.        Vice  High  Chief  Ranger,  J.  B.  Gendbiau. 

High  Secretary.  Thomas  F.   McDonald. 

Incorporated,  May  24,  1883,  under  act  concerning  corporation.    Voluntary  association. 

Commenced  business,  May  24, 1888.  ] 

Home  office,  1231-1235-108  La  Salle  street,  Chicago,  Illinois. 

Balanoe  Sheet. 
Amount  of  net  ledger  assets,  December  Slst  of  previous  year . .  I     372, 827. 85 

Income. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows : 

Dues  for  expenses,  per  capita  tax,  etc $       55,188.00 

Assessments:    Mortuary 974,006.20 

Total  paid  by  members $  1,029,192.20 

Benefit  account 16,565.19 

From  all  other  sources,  viz: 

Merchandise  sold,  $8,427.70;  certificate  fees,  policies 
written,  $16,888;  subordinate  court  bonds,  SI,  865. 45; 
charter  fees,  $6,600;  vouchers  charged  off,  $442.15;  re- 
bate on  vouchers,  $9.91;  general  fund  list,  $86.98;  fix- 
tures and  supplies,  $209. 50  84,479.67 

Total  income  during  the  year 11,080.237.0$ 

Sum  of  both  amounts *  1, 658,064. tt 

Disbursements. 

Death  claims $     915,883.88 

Total  paid  to  members $     915,888.88 
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•Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies $       13,475.40 

Total  amount  of  salaries,   fees  per  diem,    mileage,   expenses 
paid  to  officers : 
High   chief    ranger,    $1,600;  high  secretary,    $2,400;  high 

treasurer,  $2,266.60;  auditor,  $1,096.93 7,203.53 

Salaries  and  other  compensation  of  office  employes 14, 286. 85 

Rent,  $2, 862. 88;  printing,  $5,843.20 8,205.56 

All  other  items,  viz : 

Postage,   express,   'phone  and  telegraph,  $8,684.88;    \egal 
expenses,  $8, 254. 56;  governing  bodies,   $4,894.44;  official - 
publication,  $15, 086. 94 ;  insurance  departments,  $966. 54 ; 
miscellaneous,  $186.87 28,874.22 

High  court  officers'  bonds,  $285;  expenses  international  con- 
vention. $16, 586. 84;  expense  rate  commissioner,  $1, 666.  - 
47;  supplies,  $6,761.25;  duties,  on  supplies,  $27.06;  expen- 
ses safety  deposit  of  bonds,  1872. 67 ;  expensed  national 
fraternal  congress,  $260;  editing  constitution,  $120;  sub- 
ordinate court  officers'  bonds,  $1, 879. 48 27, 947. 61 

Interest  charged  off  (previously  charged)  $512.96;  M. 
Schweistal  &  Co. ,  bank  failed,  charged  off,  $17,876.64; 
subordinate  courts  all  charged  off,  $141.90 18,031.42 

Total  expenses,  $118,024.69. 
Total  disbursements. $1,083,407.92 


Balance $     619,656.99 

Ledger  Assets. 

Book  value  of  bonds  (including  interest)  and  stocks  owned 

absolutely  $     606,880.57 

"Cash  deposited  in  bank 50,632.18 

Cash  deposited  with  provisional  treasurer  past  quarter,  $5,000; 
interest  due  on  same,  $75 ;  accrued  interest  on  bonds  pur- 
chased, $84. 68;  Interest  due  on  bonds  (not  collected),  55,- 
289.92;  outstanding— benefit  account,  $38,628  22,  general 
account,  $11, 169.06,  state  contracts,  $191. 58;  fixtures  and  sup- 
plies, $4,226;  interest  on  bank  deposits  (not  collected), 
$102.80 64,761.18 

Total $     621,723.91 

DEDUCT    LEDGER    LIABILITIES. 

One  subordinate  courts.    Total  credit  balances $        2, 066. 92 

Total  net  ledger  assets $     619,656.99 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,   fixtures,    and  safes,    supplies,    printed   matter, 

stationery,  etc $        4,225.00 

'Balance  due  from  subordinate  courts,  general  account ........         11,860. 64 

Total $       15,585.84 


Total  admitted  assets $     604,071.35 
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Noa-Ledffar  Liabilities. 

Losses  in  process  of  adjustment  or  reported $     104,838.23 

Total  liabilities 

Balance  to  protect  contracts 

Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted)      I     470.9i0.54 

Expenses  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 28,297.48 

Total  special  funds 

Exhibit  of  Certificates  or  Policies. 


$      104,831© 


I     499.238.C2 


I      489, 233.  OS 


Classification. 


Total  Bnainess  of 
the  Year. 


Business  in  Iowa 
During  Year. 


No. 


Amount. 


No. 


Amount 


Policies  or  certificates  in  force  December 
8 1st  ^  beginning  of  year)    

Policies  or  certificates  written  or  Increased 
during  the  calendar  year 


Total 


Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing y  tar 

Total  policies  or  certificates  in  force 
December  31st  (end  of  year; 


Losses  and  claims  unpaid  December  81st 
( beginning  of  year) 

Losses  and  claims  incurred  during  the  calen- 
dar year 


Total 


Losses  and  claims  scaled  down,  compromised 
or  paid  during  the  year 


Lodges    and  claims    unpaid   December  81st 
(end  of  year) 


Assessments  collected  during  year 


104,562 
0,004 


114,166 
1,568 


112,608 

87 
836 


928 
828 

05 

12 


$111,123,900.00 
10,804,000.00 


<121.9lf7.900. 00 


1,653, 500,  CO 


$120,274,400.00 

94,966.66 

925,500.10 

*    1,080,466.66 

915,683.83 

104,833.88 
970,165  69 


4,183 
825 


4,508 


58 


4,450 

2 
28 
30 

29 

1 
12 


$      4,221.00X00 
356,500  00 


I      4,577,500.00 

72,506.00 

S     4,505,000.(0 

2,000.00 
40,500.00 


42, 500. 00 
41,500.00 

1.000  CO 
40,851.11 


Miscellaneous  Questions. 


Give  amount  of  entrance  fee,  and  how  paid. 
Answer.     52 .  50  to  $6  00.     Paid  to  subordinate  courts. 
Give  number  of  members  in  good  standing  December  81st. 
Answer.     Subordinate  courts,  112,608. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 
Answer.    Twenty-five  to  seventy-five  cento  monthly. 
When  aud  how  much  of  this  is  transferred  to  supreme  body  ? 
Answer.     None. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  off 
any  one  life? 

Answer.     Maximum,  $2, 000 ;  minimum,  1500. 
Give  limiting  ages  for  admission. 
Answer.    Eighteen  to  forty-five  years. 
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Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardless 
of  amounts  realized  from  assessments  to  meet  the  same? 

Answer.    Yes. 

State  how  the  amount  is  guaranteed? 

Answer.    Graded  assessment  system. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.     No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.     Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  .assessment. 

Answer.    Age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims. 

Answer.    No. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.     Yes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.  Payment  of  death  claims— amount  on  monthly  assessments  over  death 
claims. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  the  members? 

Answer.    No. 

How  are  they  chosen? 

Answer.    Biennial  convention. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    Does  not. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  an  applicant? 

Answer.    Yes. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  cer- 
tificates or  policies  to  the  full  limit  named  therein? 

Answer.    It  has. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resusolatlng  subordinate  bodies? 

Answer.    No. 

Has  the  association  more  than  one  clasp. 

Answer.    No. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.     Mortuary  fund,  $38, 564. 67 ;  expense  fund,  26  cents  per  member. 

Has  the  association  during  the  year  levied  extra  assessments  on  members,  and  how 
much? 

Answer.     No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bene- 
ficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund  $10, 831. 11;  expense  fund,  $5, 861. 76;  total,  $46, 212. 87. 
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ANNUAL  STATEMENT 

♦For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

COURT  OF  COLUMBIAN  CIRCLES, 

-Organized  under  the  Uwb  of  the  State  of  Iowa,  made   to  the  Auditor  of  State  of  Um 

State  of  Iowa  pursuant  to  the  laws  thereof. 

President,  Alfred  O.  Elliott.  Secretary,  Paul  W.  Van  Metbk. 

[Incorporated,   November  26,  1901,   under  Oode  of  Iowa.    Approved  January  11,  19tt, 
chapter  9.    Voluntary  association.    Organized  January  11,  1902. 
Commenced  business  January  28,  1902.] 

Home  office,  Fifth  street,  Tipton,  Iowa, 

Balanoe    Sheet. 

Amount  of  net  ledger  assets  December  81st  of  previous  year..  $         973.46 

Inoome. 

-Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows : 

Gross  amount  of  membership  fees $  228. 76 

Dues  for  expenses,  per  capita  tax,  eto 16,498.97 

Assessments:     Mortuary,      18,618.08;     benefit      reserve, 

$2,781.69 11,894.67 

Medical  examiners'  fees  paid  by  applicant 282.25 

Total  paid  by  members  $      27,819.64 

From  all  other  sources,  viz : 

Supply  sales,  $176.69;  surety  bonds,  etc.,  190.46;  received 
from  and  returned  to  members,  $268.85;  promotion 
account,  $2,000 2,680.90 

Total  income  during  the  year 20,88<XM 

Sum  of  both  amounts S      S0t8W.OO 

Disbursements. 

Desth  claims $        7,886w28 

Temporary  disability 775.00 

Payments  returned  to  applicants  or  members 821 .  14 

Total  paid  to  members... $        8,962.42 
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Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies $  8,116.68 

Salaries  of  managers  and  agents  not  paid  by  commissions  ...  4,107.02 
Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 

to  officers 847.88 

Salaries  and  other  compensation  of  office  employes 1, 961. 49 

Medical  examiners'  fees,  paid  subordinate  medical  examiners  606. 25 

Rent,  166;  advertising  and  printing,  $768.24 810.24 

All  other  items,  viz : 

Postage,  express  and  telegraph,  1417.46;  official  publica- 
tion, $666.66.  Insurance  departments,  $828.21;  miscel- 
laneous, bonds,  $80.86;  supplies  for  resale,  $868.16;  office 
expense,  $120. 16;  fixtures,  $127.88;  sundries,  $204.91 2, 271. 26 

■ 

Total  expenses,  $18, 029. 60. 
Total  disbursements $       26,992.02 


Balance $        8,881.98 

Ledger  Assets. 

Cash  deposited  In  bank $         8,861.96 

Promotion  account 2,000. 00 

Total $  6,861.96 

DEDUCT     LEDGKB    LIABILITIES. 

Borrowed  money 2,000.00 

Total  net  ledger  assets 8.881.98- 

Non-Ledger  Assets. 

Furniture,  fixtures,  safes,  supplies,  printed  matter,  etc. $  490.02 

Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body 2,100.00 

Total  non-ledger  assets  2,590.02 

Gross  assets $        6,452.00 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  supplies,  printed  matter,  sta- 
tionery, etc $  490.02 

Excess  of  assets  over  liabilities 966.68 


Total $        1,466.70 

Total  admitted  assets $        4,996.80 

Non-Ledger   Liabilities. 

Losses  in  process  of  adjustment  or  reported $        1,188.82 

Total  liabilities 1,188.82 


Balance  to  protect  contracts $        8,861.98- 
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Comprised  under  the  following  funds : 

Mortuary  (less  amount    thereof  Included    in    liabilities 

and  assets  not  admitted) S 

Reserve  (less  amount  thereof  included  in  liabilities  a  d 

assets  not  admitted) 

Expense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 

Total  special  funds 


312  21 

3. 362.11 

187.66 


3,961.98 


Exhibit  of  Certificates  or  Policies. 


Total  Bnsiness  of 
the  Year. 


No. 


Amount. 


Bnslnwin  Iowa 
During  Tear. 


No. 


Amount. 


Policies  or  certificates  in  force  December  81st 
(beginning  of  new  year) 

Policies  or  certificates  written  or  increased 
during  the  calendar  year 


Total. 


Deduct  decreased  or  ceased  to  be  in  force  dur 
ingyear 


Total  policies  or  certificates  in  force  De- 
cember 8lBt  (end  of  year) 


Losses  and  claims  unpaid  December  31st  (begin- 
ning new  year) 

Losses  and  claims  Incurred  and  paid  during  the 
calendar  year 


Total. 


Losses  and  olaims.'scaled  down  and  compromised 
during  the  year 

Losses  and  claims  unpaid  December  81st  (end  of 
year) 


Assessments  collecr<>d  during  rear 


2,454 

1,598 


4,052 
829 


3,223 


17 


17 

14 
8 


9 


13, 083,00a  00 
1,772,000  00 


$  4&5.000  00 


1,023,000.00 


21,000,00 


•     21,000.00 

7,866.28 
1,189.32 


8.613.08 


2,454 
1.513 


3,997 
828 


$3,832,000.00      3,160 


$3,063,010,00 
1,708. 3COM 


$4,791.500  00 

1,022,  (00, 00 

$3,709, 600.00 


18 


16 

14 
2 


9 


20,000.(0 


20,010.00 

7.WL2S 
7»» 


8. 54*.  27 


Miscellaneous  Questions. 


Give  amount  of  entrance  fee,  and  how  paid? 

Answer.     Five  dollars  paid  to  organizer. 

Give  number  of  members  in  good  standing  December  31st. 

Answer.    3,223. 

Give  amount  of  annual  dues  to  subordinate  bodies,  how  paid? 

Answer.     Fixed  by  subordinate  bodies. 

When  and  how  much  of  this  is  transferred  to  supreme  body  ? 

Answer.    None. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer.     Maximum,  $2,000;  minimum,  $500. 

Give  limiting  ages  for  admission. 

Answer.     Eighteen  to  fifty-five  year-*. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.     No. 

State  how  the  amount  is  guaranteed . 

Answer.     Not  guaranteed. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.     No. 
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Does  the  society  laeue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.     Temporary  disability. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.    Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.    Levied  on  age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
-claims? 

Answer.    Tes. 

What  amount,  and  for  what  purpose? 

Answer.  Seventy-five  per  cent  of  member's  first  year  payments  may  be  used  to  help 
meet  expenses. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Yes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.  Benefit ;  reserve  fund  of  SI.  00  a  year  on  each  $1,000  for  ten  years  to  meet  de- 
mands on  benefit  fund  after  assessessments,  except  one  a  month.  Deposited  in  Union 
Savings  Bank,  Wilton  Junction,  Iowa,  until  loaned  or  invested. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.     No. 

How  are  they  chosen? 

Answer.     Every  fourth  year  by  members. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    Does  not  so  agree. 

Is  a  medical  examination  requited  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the 
members? 

Answer.    Yes,  legal  representatives. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    Only  as  answered. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.     Iowa  08;  South    akota,  5. 

Has  the  association  more  than  one  class? 

Answer.    No. 

Number  of  members  in  each  class. 

Answer.    8, 148,  benefit. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 

Answer.    Accident  and  death. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.  Mortuary  fund,  $2,100;  expense  fund,  $523.88;  benefit-reserve  fund, 
$306. 56;  total.  $2,030.39  (expense  and  benefit-reserve  figured  on  monthly  payment. ) 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  re- 
tained? 

Answer.    No. 
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Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the 
same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding- 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.  Mortuary  fund,  .8,643.27;  expense  fund,  $16,408.96;  benefit  reserve  fund, 
$2, 750. 72  (includes  transferred  portion  first  year  payments . )    Total,  120, 709. 97. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  thr 

COURT   OF   HONOR, 

Organised  under  the  laws  of   the  State  of   Illinois,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Supreme  Chancellor,  A.  L.  Herbtord.  Supreme  Vice  Chancellor,  J.  T.  Smith. 

Supreme  Recorder,  W.  E.  Robinson.        Supreme  Treasurer,  B.  F.  Workmah. 

[Voluntary  association.    Organized  July  16,  1895.       Commenced  business,  July  18,  189i  ) 
Home  office,  Court  of  Honor  Building,  Springfield,  Illinois. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  31st  of  previous  year. . .  $     143,237  84 

Inoome  During'  Tear. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Dues  for  expenses,  per  capita  tax,  etc $       98,884.70 

Assessments:    Mortuary  and  disability 608,272.80 

Total  paid  by  members $     000,107.00 

Interest 4,811.23 

From  all  other  sources,  viz: 

Registration  fees,  $12,729.11;  benefit  certificate  fees,  $1,470; 

,  social  certificate  fees,  $1,906;  district  court  supplies, 
$1,402.10;  regalia,  $18.98;  advertising  official  publica- 
tion, $180.88 16,800.62 

Total  income  during  the  year 711, 71$.  77 

Sum $     854,966.61 

Disbursements  During-  Tear. 

Death  claims,  $687, 560. 1 1 ;  permanent  disability  claims,  $6, 876. . $     602, 925. 11 
Payments  returned  to  applicants  or  members,  benefit  fund, 

$124.15;  general  fund,  $60.10 ' 184.26 

Total  paid  to  members  $     508,100.80 
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Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies....     $      28,624.76 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers :    - 
Supreme  chancellor,  18, 291. 66 ;  supreme  recorder,  $3, 291. 66 ; 
supreme  treasurer,  $1,876;  general  attorney,  $1,716.66; 

per  diem  and  expenses  board  of  directors,  $7, 017. 82 16, 692. 80 

Salaries  and  other  compensation  of  office  employes 12, 760. 40 

Medical  examiners'  fees,  paid  subordinate  medical  examiners, 
$121 ;  medical  salaries  or  fees  paid  supreme  or  grand  med- 
ical supervisors,  $27. 60 148.60 

Rent,  $1,200;  advertising  and  printing,  $8,46686 4,665.86 

All  other  items,  viz: 

Postage,  express  and  telegraph,  $8,604.20;  legal  expenses, 
$2,761.08;  governing  bodies,  $14,192.91;  official  publica- 
tion, $8, 179.88;  insurance  departments,  $1,056.64;  office 
supplies,  $686. 40;  furniture  $601. 42 ;  traveling  expenses, 
$478.80;  auditing  committee,  $468.60;  bond  committee,  * 
$188.70;  laws  and  ritual  committee,  $213.28;  fraternal 
congress,  $469.82;  insurance  and  premium  on  officers' 
bonds,  $729.49;  expense  supplies  medical  directors, 
$274. 96 ;  prises,  $1, 889.48;  interest  on  Judgments,  $178. 71 ; 
interest,  $460. 41;  miscellaneous,  $866. 29 86, 168.80 

Total  expenses,  $96,954.62. 

Total  disbursem  en ts 

Balance 

Ledger  Assets. 

Book  value  real  estate,  unincumbered $  17,920.18 

Book  value  of  bonds  (including  interest)  and  stocks  owned 

absolutely 142,296.72 

Cash  deposited  in  bank 2,675.78 

Total 

Non-Ledger  Assets. 

Interest  due,  $1,660;  acrrued,  $937.07 $        2,697.07 

Furniture  and  fixtures,  supplies,  stationery,  printed  matter, 

mailing  list,  etc 4,000.00 

Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body 51,605.40 

Total  non-ledger  assets 

Gross  assets 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  supplies,   printed  matter,  sta- 
tionery, etc $        4,000.00 

Bonds  and  stocks 2,858.82 

Total 

Total  admitted  assets 

25 


692,068.96 
$    162,892.68 


$     162,892.68 


$       68,202.47 
$     221,096.10 


6,868.82 


$     214,286.78 
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Non-Ledger  Liabilities 

Losses  adjusted,  not  yet  due $       23, 900.0  J 

Losses  in  process  of  ad  justment  or  reported,  $52,200;  resisted, 

126,900 78,100.00 

Total  liabilities 

Balance  to  protect  contracts 

Comprised  under  the  following  funds : 

Emergency  (less  amount  thereof  included  in  liabilities  and  « 

assets  not  admitted) $       62,780.68 

Expense  (less  amount  thereof  Included  in  liabilities  and 

assets  not  admitted) 19,458.10 

Total  special  funds 

Exhibit  of  Certificates  or  Policies. 


$     102,000.00 
$     112,236.73 


%     112.2W.73 


Classification. 

Total  Business  of 
the  Tear. 

Business  in  Iowa 
Daring  Tear. 

t 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  December  81st 
(beginning  of  new  year) 

62,152 
11,590 

•  89,580,600.00 
13,886,000.00 

5,384 
676 

$  7, 968, 000. 00 

Policies  or  certificates  written  or  increased 
during  the  calender  year 

813,000.00 

*        Total 

78,742 
6.722 

$103,466,500.00 
7,938,750.00 

6,060 

549 

5,511 

%  8,806,010  10 

Deduct  decreased  or  ceased  to  be  in  force  dur- 

700,5U?.00 

Total  policies  or  certificates  in  force  De- 
cember 81st  (end  of  year) 

67,020 

46 
464 

$96,627,750.00 

62.900.C0 

687,075  00 

$       699,975.00 

597,975.00 

i&I05i5uOuO 

Losses  and  claims  unpaid  December  81st  (be- 
ginning of  year) 

5             8,400.00 

Losses  and  claims  incurred  during  the  calen- 

84  i         4&.SHM0 

Total 

500 
486 

89   i       SLiA  .i0 

Losses  and  claims  scaled  down,  dropped,  corn- 

87 

49,75-UO 

Losses  and  claims  outstanding  unpaid  Decem- 

78 
12 

$       102,000.00 
596.27?  90 

2 
12 

$         4.UX.U) 

AssessmentR  collect*  d  dnrin*  rear 

61.589  17 

Miscellaneous  Questions. 


Give  amount  of  entrance  fee,  and  how  paid. 

Answer.    Three  dollars,  paid  cash  or  by  installments. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.  Fixed  by  district  court  by-law,  approved  by  suprema  chancellor.  Usually 
ten  cents  per  capita  per  month.     None. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.  General  fund  dues  of  fifteen  cents  per  capita  per  month  remitted  to  supremr 
body. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer.    Maximum,  $2,000;  minimum,  $500. 
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Oive  limiting  agon  for  admission. 

Answer.    Oyer  eighteen  and  under  forty-fire  years  of  age. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless 
of  amount  realized  from  assessments  to  meet  the  same? 

Answer.    Yes. 

State  how  the  amount  is  guaranteed. 

Answer.    Guaranteed  by  tmergency  fund. 

Does  your  insurance  contain  any  dividend  feature? 

Answer .    Contains  no'  dividend  feature . 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.     Pays  limited  permanent  disability  losses. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.    Graded  by  society's  own  table  of  rates. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.    Age  at  entry. 

is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortality 
claims? 

Answer.     Yes. 

What  amount  and  for  what  purpose? 

Answer.    Only  in  payment  of  permanent  disability  losses  in  amount  of  15, 876  in  1903. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Yes. 
•  For  what  purpose,  how  created,  and  where  deposited? 

Answer.  From  which  to  pay  death  and  disability  losses  when  twelve  assessments  are 
insufficient ;  excess  of  twelve  assessments  over  amount  of  claims  allowed,  $148, 416. 78,  of 
which  $142,296.7218  invested  and  $1, 119.01  is  in  Auburn  State  Bank,  Auburn,  Illinois. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

How  are  they  chosen? 

Answer.     Triennlally. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    Makes  no  such  agreement. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the 
member? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    Not  allowed. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodge*  in  each? 

Answer.  California,  6;  Colorado,  7;  Illinois,  05;  Indiana,  96;  Indian  Territory,  11; 
Iowa,  82;  Kansas,  68;  Kentucky,  2;  Michigan,  27;  Minnesota,  41 ;  Missouri,  129;  Montana,  1; 
Nebraska,  45:  Ohio,  20;  Oklahoma  Territory,  9;  South  Dakota,  5;  Washington,  8;  Wiscon- 
sin, 5;  total,  1, 187; 

H«  the  association  more  than  one  class? 

Answer.     No. 

Number  and  kind  of  claims  for  which  assessments  have  been  made? 

Answer.    Death  claims,  426,  $602, 750 ;  permanent  disability  claims,  18,  $5,375. 
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Has  the  association  during  the  year  levied  extra  assessments  on  members  and  bow 
much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessment  to  advanced  ages  when  such  right  U 
retained? 

Answer.     No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basi.4  or  rate  remaining  the  same 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bene- 
ficiary certificates  In  the  state  of  Iowa  daring  the  year? 

Answer.    Mortuary  fund,  $51, 639. 17 ;  expense  fond,   17, 716.02.     Total,  09, 805.  19. 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

DEGREE  OF  HONOR  A.  O.  U.  W., 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa  pursuant  to  the  laws  thereof. 

Grand  Chief  of  Honor,  Mas.  Carrie  Moroombb. 

Grand  Recorder,  Mas.  Iona  M.  Sbrtock. 

[Voluntary  association.    Organized  as  a  beneficiary  association,  September  1,  1908.  ] 

Home  office,  1408  south  Main  street,  Burlington,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledger  assets    December  81st  of  previous  year  . .  $       2, 1G.  W 

Inoome. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Gross  amount  of  oharters,  certificates  and  supplies $  880. 88 

Dues  for  expenses,  per  capita  tax,  etc 3,148.00 

Assessments:    Mortuary 6,045.20 

»  — — > — ^~ 

Total  paid  by  members t        9,673.58 

Total  income  during  the  year %       9,575.5s 

Sum S      U.7».» 

Disbursements. 
Death  claims $        5,2*9.K> 

Total  paid  to  members f        5,msO 

Commissions,  fees  and  salaries  paid  or  allowed  to  deputies  for 

organization  of  subordinate  bodies ,  S01.75 
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Total  amount  of  salaries,   fees  per  diem,   mileage,   expenses 

paid  to  officers : 
Grand  chief  of  honor,  $50;  grand  recorder,   452.60;  grand 

receiver,  $30 ;  standing  com  mittees,  $ 387. 60 $  790. 10 

Per  capita  tax  to  superior  lodge 608.86 

Rent,  $82. 60;  advertising  and  printing,  $5J2  88 085.88 

All  other  items,  viz: 

Postage,  express  and  telegraph,  $188.12;  legal  expenses,  $5; 

insurance  department,  $26 ;  miscellaneous,  $412. 01 2, 242. 68 

Total  expenses,  $4,618.01. 


Total  disbursements $        9,862.81 

Balance $        1,872.78 

Ledger  Assets. 
Gash  deposited  in  bank $         1,872.78 


Total $         1,872.78 

Non-Ledger  Assets. 

Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body $        2,403.60 


Total  non-ledger  assets $        2,408.60 

Gross  assets $         4,276.88 

DEDUCT  ASSETS  NOT  ADMITTED. 

of  assets  over  liabilities ,.$         1,408.60 


Total $         1,406.60 

Total  admitted  assets $        2,872.78 

Non-Ledger  Liabilities. 
Losses  in  process  of  adjustment  or  reported $         1,000.00' 


Total  liabilities $         1,000.00 

Balance  to  protect  contracts $         1,872.78 

Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) $  708.10 

Expense  (less  amount  thereof  included  In  liabilities  and 

assets  not  admitted) 1,074.68 


Total  special  funds $         1,872.78 
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Exhibit  of  Certificates  or  Policies. 


Classification. 

Business  in  lows 
During  Year. 

No. 

Amount 

Policies  or  certificates  in  force  December  81at  (beginning  of  year) .... 
Policies  or  certificates  written  or  increased  during  the  calendar  year 

839 
233 

1,072 

28 

S     819,5t«ui> 
19i,U».U) 

Total 

$  1,010,500.00 

Deduct  decreased  or  ceased  to  be  in  foroe  during  year 

27,500.00 

Total  policies  or  certificates  in  force  December  Sist  (end  of  year). 
Losses  and  claims  unpaid  December  31st  (beginning  of  year) 

1,044 

2 

$        2.000.00 

Total 

2 

1 
1 
2 

$        2.000.00 

1. 000. 00 

1.000  00 
1.798.10 

Miscellaneous  Questions. 


Give  amount  of  entranoe  fee,  and  how  paid. 

Answer.    Regulated  by  tmbordinate  lodges— paid  to  them. 

Give  number  of  members  in  good  standing  December  31st. 

Answer .    1, 044  beneficial 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.    Regulated  by  subordinate  lodge. 

When  and  how  is  this  transferred  to  the  supreme  body? 

Answer.    Per  capita  tax  to  grand  lodge  80  cents  per  year. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer.    Maximum,  $1,000;  minimum,.  WOO. 

Give  limiting  ages  for  admission. 

Answer.    Over  eighteen  and  under  forty-five  years. 

Do  the  certificates  or  policies  lsusued  specify  fixed  amount  to  be  paid,  regardkt* 
of  amount  realized  from  assessments  to  meet  the  same? 

Answer.    Fraternal  obligation  pledge  amount  in  full. 

Docs  your  insurance  contain  any  dividend  feature? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits^ 

Answer.    No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  sit 
fixed  sums  charged  without  regard  to  age?  * 

Answer.    Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.  Step-rate  plan  at  age  of  entry  and  advanced  every  five  years  according  to 
table  of  rates  when  attaining  twenty-five,  thirty,  thirty-five,  forty,  forty-five  and  fifty 
years. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    No. 
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Has  the  society  any  emergency  or  reserve  funds? 

Answer.    No. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.     No. 

How  are  they  chosen? 

Answer.     Biennially . 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or'  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.  When  beneficial  fund  in  grand  lodge  treasury  shall  be  less  than  $1,000  over 
and  above  amount  required  to  pay  the  full  benefit  for  every  death  reported  on  last  day  of 
preceding  month,  grand  recorder  given  authority  to  call  assessment. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs  or  relatives  of  the 
member? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to- 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? ' 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  the  society  doing  business,  and  how  many  lodges  in  each? 

Answer.    Iowa ;  sixty-five  lodges . 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of 
mortality? 

Answer.    Not  estimated. 

Has  the  association  more  than  one  class? 

Answer.    Yes. 

How  many,  and  amount  of  indemnity  in  each? 

Answer.    Two.    $1,000,  $600. 

Number  of  members  in  each  claw? 

Answer .    Nine  hundred  fifty-five ;  eighty-nine. 

Number  and  kind  of  claims  for  which  assessments  have  been  made? 

Answer.  Assessments  are  made  on  the  members  in  advanoe  and  call  is  made  on  the- 
subordinate  lodges  for  assessments  collected  when  amount  falls  below  $1,000. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.    Mortuary  fund,  $911.60;  expense  fund,  $1,602.    Total,  $2,606.60. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.     When  beginning  business,  to  have  money  on  hand. 

Or  increased  the  basis  or  rate  of  assessment  to  advanoed  ages  when  such  right  in 
retained? 

Answer.     No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the 
same? 
t    Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  ben- 
eficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  $6,045.20;  expense  fund,  $3,523.33.     Total,  $9,673.68. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

FRATERNAL  AID  ASSOCIATION, 

Organised  under  the  laws  of  the  State  of  Kansap,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

General  President,  H.  E.  Don  Carlos.  General  Vice  President.  N.  D.  Ellis. 

General  Secretary,  T.  J.  Edmonds. 

[Incorporated,    February  190,    1894,    under   laws  of  Kansas.       Voluntary  association. 
Organized  October  14,  1890.    Commenced  business,  October  14,  1890.] 

Home  office,  748  Massachusetts  street,  Lawrence,  Kansas. 

Balanoe  Sheet. 
Amount  of  net  ledger  assets,  December  81st  of  previous  year.  $      42,451.96 

Income  During-  Tear. 

Gross  amount  paid  by  members  of  the  association  or  its  agents, 
without  deductions  as  follows : 

Gross  amount  of  membership  fees $  2,347.83 

Dues  for  expenses,  per  capita  tax,  etc 81,220.87 

Assessments:    Mortuary,  $829,449.06;  reserve,  $84,644.48...  984,098.53 

Medical  examiners' fees  paid  by  applicant 6,480.00 

Total  paid  by  members $     484,141.65 

Interest 626.00 

From  all  other  sources,  viz: 

Sale  of  supplies,  $1, 644. 05 ;  miscellaneous,  $276. 60 1, 9  JO.  55 

Total  income  during  the  year 4811, 707. 10 

Sum  of  both  amounts $     47M3».rf 

Disbursements  During-  Tear. 

Death  claims,  $825, 999. 18;  permanent  disability  claims,  $1S,  400.  $     839, 399. 13 

Total  paid  to  members $     339,399.13 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for  or- 
ganization of  subordinate  bodies 29,928.20 
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Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  pai^L 
to  officers: 
General  president,  52,400;  general  secretary,  $2,400;  general 
treasurer,  $340.40;  general  medical  examiner,   538.96; 
general  trustees,   $242;    general  auditing  committee, 

$981. 50;  other  compensation,  $803.74 7,215.59 

Salaries  and  other  compensation  of  office  employes 5, 188. 07 

Medical  examiners'  fees,  paid  subordinate  medical  examiners, 
$4,820;  medical  salaries  or  fees  paid  supreme  or  grand  med- 
ical supervisors,  $2,160 6,480.00 

Rest,  $540;  advertising  and  printing,  $8,857.89 3,897.89 

All  other  items,  viz: 

Postage  express  and  telegraph,  $2,198;  legal  expenses, 
$570. 50;  governing  bodies,  $7,068. 40;  official  publication, 
$6,489.10;  Insurance  departments,  $1,068.68;  miscel- 
laneous, $2,588.02 19,579.70 

Total  expenses,  $72,240.05. 

Total  disbursements $     411,689.18 


Balance $       67,519.28 

Ledger  Assets. 

Book  value  of  bonds  (Including  interest)  and  stocks  owned  ab- 
solutely  $       45,200.00 

Cash  "deposited  in  bauk 22,319.28 

Total - • I       67, 51^.  28 

Non-Ledger  Assets. 

Furniture,  fixtures,  stationery,  etc $        2,400.00 

Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body 41,500.00 

Total  non-ledger  assets $       48,900.00 


Gross  assets $     111,419.28 

0 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  'fixtures  and  safes,  supplies,  printed  matter  station- 
ery, etc $         2,400.00 

Total I         2,400.00 


Total  admitted  assets I      109,019.28 

Non-Ledger  Liabilities. 

Losses  in  process  of  adjustment  or  reported,  $26, 150;  resisted, 

$8,660 $       29,800.00 

Total  liabilities $       2Jf800.00 


Balance  to  protect  contracts $       79,219.28 
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Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) $       11,038.62 

Reserve  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted)  63,180.66 

Expense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 6,000.00 


Total  special  funds . 


79,219128 


Exhibit  of  Certificates  or  Policies. 


Classification . 


Total  Business  of 
the  Year. 

Business  in  Iowa 
During  Year. 

No. 

Amount. 

No. 

Amonnt. 

82,800 

648,280,500. 00 

1,341 

$1,701,000.00 

4,868 

4,586,500.00 

161 

170,500.00 

96,568 

$47,797,000.00 

1,502 

$  1,671, 500.  OD 

4,206 

4,710,500.00 

255  .       508,500.00 

82,980 

648,086,600.00 

1,247 

$  1,573,000.00 

81 

49,200  00 

1 

i.OOO.OU 

240 

319.999.18 

8 
9 

11.000.00 

271 

$     869,199.18 

$       12. 000.  to 

243 

389,893.18 

8 

u.  saw 

28 

29,800.00 

1 

1,660  0U 

12 

426,814  20 

12 

&4I2.3S 

Policies  or  certificates  in  force  December  31st 
(beginning  of  year) 

Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year 


Total 


Deduct  deceased  or  ceased  to  be  in  force  dur- 
ing year 


Total  policies  or  certificates  in  force  De- 
cember 81st  (end  of  year) 


Losses  and  claims  unpaid  December  81st  (begin- 
ning of  year)  

Losses  and  claims  incurred  during  the  calendar 
year 


Total 


Losses  and  claims  scaled  down,  compromised 
or  paid  during  the  year. 

Losses  and  claims  unpaid  December  81st  (end  of 
year)  


Assessments  collected  during  year. 


Miscellaneous  Questions. 

Give  amount  of  entrance  fee,  and  how  paid. 

Answer.    Two  dollars.     Namely :  $1  local  medical  examination ;  50  cents  general  m«d 
ical  examination ;  50  cents  certificate  fee. 

Give  amount  of  annual  d  jes  to  subordinate  bodies,  and  how  paid. 

Answer.     From  $1  to  f  1  per  annum  payable  monthly. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.    Nothing  due  supreme  body. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer.    Maximum,  $2,000;  minimum,  $500. 

Give  limiting  ages  for  admission. 

Answer.     Eighteen  to  fifty  years.     (Over  forty-five  years,  $1, 000  maximum. ) 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessment  to  meet  the  same? 

Answer     Tes. 

State  how  the  amount  is  guaranteed. 

Answer.     By  reserve  fund  and  pledge  pf  members  to  pay  assessments  when  called. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.     No. 

Does  the  society  issue  endowment  certificate*  or  policies,  or  undertake  and  promise  to 
pay  to  member*  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 
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Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefit? 

Answer.    Yes;  permanent  disability. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sum*  charged  without  regard  to  age? 

Answer.    Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.    Age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.     No. 

Has  the  society  any  emergenoy  or  reserve  funds? 

Answer.    Yes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.  Created  by  payment  five  cents  per  month  per  $1,000.  Scaling  certificates 
when  death  occurs  within  thirty  months.  To  pay  deaths  when  twelve  assessments  are 
not  sufficient  to  meet  liabilities.  Invested  in  United  States  government  bonds  and  good 
securities. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

How  are  they  chosen? 

Answer.    Biennially. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

It  does  not  so  agree. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued,  to  persons  other  than  the  families,  heirs,  relatives  of  the 
member. 

Answer.    No.    (Except  fiancees.) 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes,  since  chartered. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuoitating  subordinate  bodies? 

Answer.     No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  In  each? 

Answer.  Kansas,  288;  California,  72;  Missouri,  76;  Nebraska,  21;  Iowa,  24;  Illinois,  22; 
Michigan,  2U ;  Indiana,  14 ;  Indian  Territory,  16;  Oklahoma,  26;  Colorado,  28;  Oregon,  5: 
Washington,  7. 

Has  the  association  more  than  one  class? 

Answer.    No. 

Number  and  kind  of  olaims  for  which  assessments  have  been  made? 

Answer.    24a     (Deaths,  218;  disability,  80.) 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members  * 
holding  beneficiary  certificates? 

Answer.    Total,  about  thirty-eight  thousand  dollars. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the 
t--ame? 

Answer.     No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary,  fund,  $12,168  68;  expense  fund,   $1,025.10;  reserve  fund,  5861.25; 
Total,  $14,964.88. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31 ,  1903,  of  the  condition  and  affairs  of  the 

FRATERNAL   BANKERS   RESERVE   SOCIETY. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  J.  W.  Roe.  Vice  President,  L.  C  Rathvuv. 

Secretary,  Geo.  F.  Johnson. 

[Incorporated,  December  16,  1900,  under  chapter  2,  Title  IX,  Code  of  Iowa  Approved, 
January  16,  1001.  Voluntary  association.  Organized,  December  15,  1000.  Com- 
menced business,  January  26,  1001.  ] 

Home  office,  corner  Third  street  and  Third  avenue.  Cedar  Rapids,  Iowa. 

Balance  Sheet. 

Amount  of  net  Udger  assets,  December  81st  of  previous  year. . .  $        1. 853. 06 

Inoome. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Gross  amount  of  membership  fees $  17.  SO 

Payments 23,808.67 

Medical  examiners'  fees  paid  by  applicant —  62. 75 


Total  paid  by  members t  23,873.02 

From  all  other  sources,  viz : 

Printing  and  supplies,  182. 28;  refund  mileage,  $82. 40 1 U.  63 

Money  advanced  by  directors  (no  liability  assumed  by 

society) 8,500.00 


Total  income  during  the  year 27,498.56 

Sum $       20,347.43 

Disbursements. 

Deathclaima f        6,712.00 

Temporary  disability 520.00 

Payments  returned  to  applicants  or  members 4. 15 


Total  paid  to  members ,.$        7,296.29 
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Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies.  $        9,274.06 

Total  amount  of  salaries,  fees,  per  diem,  mileage  and  expenses 
paid  to  officers: 
President,   1991.67;  secretary,   $1,828.89;  banker,   1206.70; 

attorney  and  director,  $200 2,582.26 

Salaries  and  compensation  of  office  employes 867.50 

Medical  examiner^  fees,  paid  subordinate  medical  examiners, 
$875.50;  medical  salaries  or  fees  paid  supreme  or  grand  med- 
ical supervisors,  $400    .'. 775.50 

Rent,  $87;  advertising  and  printing,  $690.81 777.81 

All  other  items,  viz : 

Postage,  express  and  telegraph,  $414.87;  legal  expenses, 
$200;  traveling  expenses,  $644.57;  official  publication, 
$212.50;  insurance  departments,  $25;  miscellaneous, 
$847.76;  bonds  supreme  and  local  lodge  offioers,  $81.12; 
furniture,  $198.60;  advanced  to  agents,  $192.67 2,871.48 


Total  expenses,  $17,088.18. 
Total  disbursements $       24,824.42 

Balance $        6,028.06 

Ledger  Assets. 

Mortgage  loans  on  real  estate,  first  liens $        4,000.00 

Bills  receivable. 110.55 

Cash  in  office,  $29.04;  deposited  in  bank,  $888.47 912.51 


Total $        5,023.06 

Non- Ledger  Assets. 

Interest  accrued $  18.62 

Rents  due    87.50 

Assessments  actually  collected  by  subordinate  lodges 2, 742.72 


Total  non-ledger  assets $  2,796.84 

Gross  assets $  7,816.90 

DEDUCT  ASSETS  NOT  ADMITTED. 

Personal  or  agents'  debit  balances,  unsecured $  864. 10 

Total  admitted  assets $  6,942.80 

Balance  to  protect  contracts 6,942.80 
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Exhibit  of  Certificates  or  Policies. 


Classification. 


Total  Business  of 
the  Tear. 


No. 


Amount. 


Business  In  Tows 
During  the  Year. 


No. 


Amount. 


Policies  or  certificates  in  force  December  81st 
(beginning  of  year) 

Policies  or  certificates  written  or  increased 
daring  the  calender  year 


Total 


Deduct  decreased  or  ceased  to  be  in  force  during 
year 

Total    policies  or  certificates  in  force 
December  31st  (end  of  year) 

Losses  and  claims  incurred  during  the  calendar 
year 


Total 


Losses  and  claims  scaled  down,  compromised 
or  paid  during  the  year. . .'. .  

Losses  and  claims  unpaid  December  81st  (end  of 
year; 


Assessments  collected  during  year. 


2,227 

1,819 

8,546 

1,103 

2,384 

17 

17 

16 

1 

12 

$2,497,600.00 
1,442,600.00 


$  8.940,200.00 


1,198,800.00 


$2,741,400.00 


8.096.24 


8,  oae.24 

7,282  U 

864.10 

28.«0867 


2,227 
1,819 


8,546 


1,162 


2,384 


17 


16 

1 

12 


S  2,497,600.00 

1,44*.  €00. 00 

I  3,910.200.00 

1,198,800.00 


$2,741,100.14) 


8,096.24 


8.09124 

7,232.14 

864.10 
23,808.67 


Miscellaneous  Questions. 


Give  amount  of  entrance  fee  and  how  paid? 

Answer.    Entrance  fee  $5. 00,  paid  to  deputy  or  subordinate  lodge. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.     '  ooal  lodges  regulate  their  own  dues. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.    No  per  capita  tax. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued 
on  any  one  life? 

Answer.    Maximum,  $2, 400;  minimum,  $600. 

Give  limiting  ages  for  admission. 

Answer.    Eighteen  to  sixty  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessment  to  meet  the  same? 

Answer.     Yes. 

State  how  the  amount  is  guaranteed. 

Answer.  By  the  monthly  payments,  the  accumulated  reverve  fund  and  the  power  to 
levy  extra  assessments. 

Does  your  insurance  oontain  any  dividend  feature? 

Answer.     No  dividends. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    Yes.    Permanent  disability  on  account  of  accident,  disease  or  old  age. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.    Graded. 
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If  mortality  tablee  are  used,  please  name  them  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.    American  mortality,  on  age  of  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.     No. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Tes. 

For  what  purpose,  how  created  and  where  deposited? 

Answer.  For  the  purpose  of  paying  benefit  claims  when  the  amount;  received  from 
members  in  any  one  year  is  not  sufficient  to  pay  said  claims.  .  By  deducting  from  face  of 
certificate  the  amount  of  payment  unpaid  for  the  unexpired  years  of  expectancy. 
Bennett  Savings  Bank,  Bennett,  Iowa. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.     No 

Is  a  medical  examination  required  before  Issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.     Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for 
organizing  and  resuscitating  subordinate  bodies? 

Answer.     No. 

in  what  states  Is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.    Iowa,  80. 

What  was  the  expected  mortality  for  the  year,  according  to  the  actuaries'  table  of 
mortality? 

Answer.    Not  computed. 

Has  the  association  more  than  one  class? 

Answer,    No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.     19,785.90. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.    No. 

Or  Increased  the  ratio  or  number  of  assessments,  the  basis  of  rate  remaining  the 
aame? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  1 10. 478. 89 ;  expense  fund,  1 18, 830. 28.     Total  $28, 808. 67 . 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

GREAT  CAMP  KNIGHTS  OF  THE  MODERN  MACCABEES, 

Organized  under  the  laws  of  the  State  of  Michigan,  made  to  the  Auditor  of  State  of  th* 

8tate  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  N.  8.  Boyrton.  Secretary,  A.  M.  Slat. 

[Incorporated,  June  11,  1881,  under  acts  148— Public  acts  of  1881.    Voluntary  association. 

Commenced  business,  June  11,  1881.] 

Home  office,  Corner  Huron  ^venue  and  Bard  street,  Port  Huron,  Michigan. 

Balanoe  Sheet. 
Amount  of  net  ledger  assets  December  31st  of  previous  year. . .  S      84, 460.58 

Income. 

Gross  amount  paid  by  members  to  the  society,  w.thout  de- 
ductions, as  follow*: 

Gross  amount  of  certificate  fees $       19,90.70 

Dues  for  expenses,  per  capita  tax,  etc 110.943.63 

Assessments:    Mortuary 937,722.30 

Total  paid  by  members $  1,067,968.53 

Interest 1,835.17 

From  all  other  sources,  vis : 

Supplies,  ^276  82;  miscellaneous,  10.06 6,276.88 

Total  income  during  the  year 1,075,898.58 

Sum $  1.160,819.16 

Disbursements . 

Death  claims,   $882,926.89;  permanent  disability  claim?,   $68,* 

011.66 $  940,988.06 

Old  age  disability  benefits 10,100.00 

Payments  returned  to  applicants  or  mtmbet  h 382. 00 

Total  paid  to  members $     951, 42a  06 
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Commission?,   fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies $       20,646.00 

Salaries  of  managers  and  agents  not  paid  by  commissions 24, 406. 86 

Total  amount  of  salaries,  fees  per  diem,   mileage,   expenses 
paid  to  offloers : 
Great  commander,  $4,606.02;  great  record  keeper,  $2,964.2©; 
great  finance  keeper,  $1,500;  executive  committee  and 

auditor,  16,664.44 16,818.76 

Salaries  and  other  compensation  of  office  employes 12, 528.40 

Medical  examiners1  fees,  paid  subordinate  medical  examiners.  870.60 

Rent,  $1,650.66;  taxes,  $16. 20 ;  advertising  and  printing,  $8,118.82  0,788.08 

All  other  items,  viz: 

Postage,  express  and  telegraph,  $4,057.50;  legal  expenses, 
$2,404.86;  official  publication,  $11,688.64;  insurance  de- 
partments, $1, 284. 44;  miscellaneous,  $681. 75 20, 016. 60 

Cost  of  supplies,  $0, 880. 97 ;  expense  of  organizers,  $12, 106. 62 . . .  21, 404. 08 

Total  expenses,  $184,068.07. 


Total  disbursements I  1,086,884.02 


Balance $       78,085.14 

Ledger  Assets. 
Cash  deposited  in  bank %      78,085.14 


Total $       78,086.14 

Non-Ledger  Assets. 

One  assessment  in  process  of  collection  by  subordinate  tents, 

subject  to  call $     160,000.00 

Mortuary  assessment,  due  on  last  call,  made  within  sixty  days 

on  Insurance  in  force 18,014.46 

Cash  received  by  great  reoord  keeper  not  yet  turned  over  to 

great  finance  keeper  untilJanuary,  1004 6,620.56 


Total  non-ledger  assets $     184,636.02 

Gross  assets $     258,070.16 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,   fixtures  and    safes,    supplies,   printed    matter, 

stationery,  etc    $       18,060.02 

Excess  of  assets  over  liabilities 76,464.46 


Total $       76,464.46 


Total  admitted  assets $     182,105.70 

Non-Ledger  Liabilities. 
Ltoases  in  process  of  adjustment  or  reported $     101,560.00 


Total  liabilities $     101.56000 


Balanoe  to  protect  contracts  $      80,555.70 

26 
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Exhibit  of  Certificates  or  Policies. 


Classification. 


Total    Business  of 
the  Tear. 


No. 


Amount. 


Business  in  Iowa 
Daring  the  Year. 


No. 


Amount. 


Policies  or  certificates  in  foroe  December  81st 
(.beginning  of  y ear ) ,  1002 

Policies  or  certificates  written  or  inoreased 
during  the  calendar  year,  190; 


Total. 


Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing year 

Total  policies  or  certificates  in  foroe 
December  31st  (end  of  year) 


Losses  and  claims  unpaid  December  81st  (be- 
ginning of  year) 

Losses  and  claims  incurred  during  the  calendar 
year 


Total. 


Losses  and  claims  saved  by  compromise  paid 
during  the  year 


Losses  and  claims  paid  during  the  year. 


Losses  and  claims  unpaid  December  31st  (end  of 
year) 

Assessments  collected  during  yenr 


99,664 
18,839 


118,408 


8,942 


114,461 


72 
650 


722 


642 

80 
6 


$127,621,500.00 
21,117,500  00 


$148,789,000.00 


5,248,000.00 


$148,496,000.00 


$    89,900.00 
873,450.00 


968, 85a  00 

9,578.61 
852,226,89 

101,550.00 
987,723.80 


51 

47 


$       63, 500. CO 
55,500.00 


98 

88 

$     119.000.00 

35, 000.  CO 

60 

$       74,000.00 

. 

••«•••■••••*•• 

•  •  •  •  •  •  •  • 

•  •■•  *  •  • • 

• 

Misoellaneous  Questions. 


Give  amount  of  entrance  fee,  and  how  paid. 

Answer.    Five  dollars  paid  by  applicant  at  time  of  admission. 

Give  number  of  members  in  good  standing  December  31st. 

Answer.     114, 461  endowment  members. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.    All  members  pay  $1  per  capita  tax  annually. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificate!*  issued  on 
any  one  life? 

Answer.     Maximum,  $2,000,  minimum,  8509. 

Give  limiting  ages  for  admission. 

Answer.    Eighteen  to  fifty-one  years  for  life  benefit  members. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessments  to  meet  the  same? 

Answer.     No. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.     No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    Yes. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    Upon  total  and  permanent  and  old  age  disability  benefits. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.     Graded. 
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If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.    Assessments  are  levied  according  to  age  at  date  of  admission. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Tes. 

What  amount,  and  for  what  purpose? 

Answer.    To  pay  total  and  permanent  and  old  age  disability  claims. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    No. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.     No. 

How  are  they  chosen? 

Answer.    Biennially  elected. 

Is  a  medical  examination  required  before  Issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the 
members? 

Answer.     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay 
its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Tes. 

Does  the  society  pay. any  commission  or  compensation  to  agents,  other  thaa  for 
organizing  and  resuscitating  subordinate  bodies? 

Answer.     No. 

In  what  states  is  the  society  doing  business,  and  how  many  lodges  in  each? 

Answer.    Michigan,  951 ;  Illinois,  71 ;  Iowa,  4;  Oregon,  8 ;  Texas,  22 ;  Kansas,  6 ;  Montana, 
7;  Minnesota,  8;  Kentucky,  8;  Nebraska,  2;  West  Virginia,  5;  Florida,  4;  Indiana,  11;  Cali- 
fornia, 2;  Colorado,  4:01110,  5;  Washington,  4;  Oklahoma  Territory,  8. 

Has  the  association  more  than  one  class? 

Answer.    No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  the  mem- 
bers holding  beneficiary  certificates? 

Answer.    Mortuary  fund,  $160,000. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.     Mortuary  fund,  $508.79. 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

GREAT  HIVE  LADIES  OF  THE  MODERN  MACCABEES. 

Organised  under  the  laws  of  the  State  of  Michigan,  made  to  the  Auditor  of  8tate  of  the 

State  of  Iowa  pursuant  to  the  laws  thereof. 

President,  Francis  E.  Burns.  Secretary,  Emma  E.  Bowir. 

[Incorporated,  December  10,  1891,  under  Act  120  of  Public  Acts,  8tate  of  Michigan  for  1891. 
Reincorporated,  1895,  under  Act  119  of  Public  Acts,  State  of  Michigan  for  189a.  Articles 
of  incorporation  amended  by  adopting  present  name  August  6,  1902,  under  Act  119  of 
Public  Acts,  State  of  Michigan  for  1898.    Organized,  August,  1890.     Commenced  busi- 
ness, May,  21,  1890.] 

Home  office,  201  East  Huron  street,  Ann  Arbor,  Michigan. 

Balanoe  Sheet. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year  . .  $       97, 772. 10 

Income. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions as  follows : 

Gross  amount  of  membership  fees I  18,884.49 

Dues  for  expenses,  per  capita  tax,  etc 84,606.85 

Assessments:    Mortuary,  $816, 495. 81 ;  reserve,  $16,657.05...  888,152.96 

Medical  examiners'  fees  paid  by  applicant 11,823.75 

Total  paid  by  members S     897,817.06 

Interest 8,149.77 

From  all  other  sources : 

Advertising 61.60 

Total  income  during  the  year 401,088  42 

Sum $     408,800.52 

Disbursements. 

Death  claims,  $285, 798.84 ;  permanent  disability  claims,  $10, 800.  $     296, 598. 84 
Payments  returned  to  applicants  or  members 172. 85 

Total  paid  to  members $     296,770.69 
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Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies » $        9,450.00 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 

to  officers: 
Great  commander,  $1,805;  great  finance  keeper,   $1,002.21; 

great  lieutenant  commander,  $96 ;  great  record  keeper, 

$2,041.20;  great  medical  examiner,  $60;  deputy,  $1,010; 

auditor,  $460;  bailie,  $278;  tabs.,  $16.00 6,886.41 

Salaries  and  other  compensation  of  office  employes 6, 988.86 

Medical  examiners'  fees,  paid  subordinate  medioal  examiners  .  11, 828. 75 

Rent,  $1,002.61;  printing,  $1,884.08 2,886.69 

All  other  items : 

Postage,  express  and  telegraph,  $4,666.18;  legal  expenses, 
$8,808.67;  official  publication,  $6,669.99;  insurance  de- 
partments, $861.46;  miscellaneous,  $7,028.76 21,519.89 

Supplies,  $4, 411. 27 ;  investigating  claims,  $966. 02 6, 867.29 

Official  visits,  $2, 006. 93 ;  premiums  on  bond*,  $1, 901. 25 8, 907. 28 


Total  expenses,  $66,857.17. 
Total  disbursements 


Balance. 


$     364,451.61 
$      134,348.91 


Ledger  Assets. 


Book  value  of  bonds  (including  Interest)  and  stocks  owned 

absolutely %      79,000.00 

Cash  deposited  in  bank 55,348.91 


Total. 


I     134,848.91 


Non-Ledger  Assets. 


Interest  accrued $  470.00 

Market  value  of  bonds  (not  including  Interest)  and  stocks  over 

book  value 5,835.00 

Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body 58,246.02 

In  hands  of  great  record  keeper  not  yet  turned  over  to  great 

finance  keeper 1,588.37 


Total  non-ledger  assets. 


Gross  assets. 


66,134.89 


6     200,483.30 


Non-Ledger  Liabilities. 


Losses  adjusted,  due  and  unpaid $       27, 133. 38 

Losses  in  process  of  adjustment  or  reported,  $36,975;  resisted, 

$1,600 83,475.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 

and  accrued 4,728.60 

All  other  liabilities: 

Disability  claims  due  and  unpaid 960.00 


Total  liabilities. 


Balance  to  protect  contract 


71,286.93 


S      129,196.87 


406 


IOWA   INSURANCE    REPORT. 


Exhibit  of  Certificates  or  Policies. 


Classification. 

Total  Business  of 
the  Year. 

Business  in  Tows 
During  the  Tear. 

No. 

Amount. 

No. 

Amount 

Policies  or  certificates  in  force  December  8 1st 
(beginning  of  year),  1802 

51,294 
9,059 

{45,344,775.00 
7,520,250.00 

Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year 

35 

$     25,750.00 

Total 

60,358 
1,411 

$52,865,025.00 
1,509,025.00 

85 

$     23,750.00 

Deduot  decreased  or  ceased  to  be  in  force  dar- 
ing year 

. 

Total  policies  or  certificates  in  force  De- 
Losses  and  claims  unpaid  December  31st  (begin- 
ning of  year),  1908 

68,942 

58 
848 

151, 356, 000.00 

61,456.67 
800, 45a  00 

35 

I     25,730.00 

Losses  and  claims  inourred  during  the  calendar 
year 



Total 

406 

328 

78 
6 

$     851,906.67 

285,793.34 

66,108.83 
833.152.96 

•■••«•• 

Losses  and  claims  scaled  down,  compromised  or 
Losses  and  claims  unpaid  December  8lst  (end  of 

Miscellaneous  Questions. 


Give  amount  of  entrance  fee  and  how  paid. 

Answer.  One  dollar  and  85  cents  fee  and  taxes  to  great  hive ;  25  cents  to  great  hive 
medical  examiner ;  not  less  than  $1. 75  membership  fee  and  taxes  to  subordinate  hire,  and 
not  less  than  $1  to  local  medical  examiner,  all  paid  by  applicant. 

Give  number  of  members  in  good  standing  December  81st. 

Answer.    68,942  endowment;  social,  14,210. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life  ? 

Answer.    Maximum,  $1, 000;  minimum,  $250. 

Give  limiting  ages  for  admission. 

Answer.    Eighteen  and  forty-nine. 

Do  the  certificates  or  policies  Issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessment  to  meet  the  same  ?  » 

Answer.     No. 

State  how  the  amount  Is  guaranteed. 

Answer.    Not  guaranteed. 

Does  your  insurance  contain  any  dividend  feature  ? 

Answer.     No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  or  promise 
to  pay  to  members  during  life,  without  regard  to  physlcial  condition,  any  sum  of  money 
or  thing  of  value? 

Answer.     No. 

How  are  these  payments  or  promises  provided  for  ? 

Answer.    Does  not  promise. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits  ? 

Answer.    Yes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age  ? 

Answer.    Graded  assessments. 
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If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.    Assessments  levied  at  age  of  examination. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Yes. 

What  amount,  and  for  what  purpose  ? 

Answer.  Five  per  cent  is  set  aside  for  emergency  fund ;  also  disability  claims  are 
paid  from  mortuary  fund. 

Has  the  society  any  emergency  or  reserve  funds  ? 

Answer.    Yes. 

For  what  purpose,  how  created,  and  where  deposited  ? 

Answer.  To  protect  members  should  an  epidemic  arise;  5  per  cent  of  every  assess- 
ment, $70,000  United  States  government  bonds;  deposited  in  Commercial  Bank,  Port 
Huron,  Michigan. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members  ? 

Answer.    No. 

How  are  they  chosen  ? 

Answer.    By  representatives  of  members  at  biennial  review. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facte  in  relation  thereto. 

Answer.     Does  not  so  agree. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  famlles,  heirs,  relatives  of  the  mem- 
ber ? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed  ? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein  ? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ 
izing  and  resuscitating  subordinate  bodies  ? 

Answer.    No. 

In  what  state  is  society  doing  business,  and  how  many  lodges  in  each  ? 

Answer.  Ohio,  none;  Colorado,  none;  Kansas,  1;  Illinois,  18;  Texas,  1;  Indiana,  1; 
Minnesota,  2;  Iowa,  1,  and  Michigan,  872. 

Has  the  association  more  than  one  class  ? 

Answer.    No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates  i 

Answer.    Mortuary  fund,  $58, 786. 02. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year  ? 

Axswer.  Mortuary  fund,  $182.24;  expense  fund,  $6.74;  emergency  fond,  $6.96. 
Total,  $145.94. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

HIGHLAND   NOBLfeS, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  J.  L.  Rosa.  Secretary,  O.  A.  Rosa. 

[Incorporated,  December  90,   1807,  under  Code  of  Iowa,  1887.      Voluntary  association. 
Organized,  December  90,  1807.     Commenced  business,  March  2,  1809.] 

Home  offioe,  800-810  Observatory  Building,  Des  Moines,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  81st  of  previous  year . $        5, 141.  W 

Income. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Dues  for  expenses,  per  capita  tax,  etc I       11,003.78 

Assessments:    Mortuary 0,644.08 


Total  paid  by  members 21,247.80 

From  all  other  sources : 

Canceled  warrant  outstanding,  December  81,  1902. S  .70 


Total  income  during  year 21.t48.50 

Sum $       28.890.31 

Disbursements. 

Death  claims,  $0, 808. 88 ;  permanent  disability  claims,  $100 $  0, 706. 83 

Temporary  disability 88&T2 

Payments  returned  to  applicants  or  members 133,50 


Total  paid  to  members S       10,282.55 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for  or- 
ganization of  subordinate  bodies 4, 983. 87 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers: 
Pres.,  J.  L.  Rose,  salary,  $090.06,  traveling  expenses, 
$461.11;  sup.  treas. ,  F.  H.  Fitting,  salary,  $100,  trav- 
eling expenses,  $4.68;  sup.  sec.,  B.  8.  Randall,  salary, 
$016.68,  traveling  expenses,  $246.08;  sup.  physician,  J. 
H.  Burlingame,  $11. 60;  L.  J.  Little,  $7. 78 2, 747. 60 
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Salaries  and  other  compensation  of  office  employes $  588. 50 

Rent,  $462;  advertising  and  printing,  $1,077.56 1,680.50 

All  other  items,  viz: 

Postage,  express  and  telegraph,  f  805. 06;  legal  expenses,  $!0; 
governing  bodies,  $001. 98;  insurance  departments,  $101; 
miscellaneous,  $1,704.88 2,812.fe9 


Total  expenses,  $12,002.41. 

Total  disbursements 22,884.06 

Balance »        3,555.40 

Ledger  Assets. 

Agents' or  personal  debit  balances,  $1,260.25;  bills  receivable, 

$50 $         1,810.25 

Cash  deposited  in  bank 3,555.40 


Total 4,865.65 


Non-Ledger  Assets. 

Furniture,  fixtures,  supplies,  printed  matter,  etc.,  for  resale.!        1,750.00 
Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body 2,100.00 


Total  non-ledger  assets : 8,860.00 

Gross  assets $        8,715.65 

DEDUCT  ASSETS  ROT  ADMITTED. 

Furniture,  fixtures  and  safes,  supplies,  printed  matter,  sta- 
tionery, etc $  1, 750.00 

Personal  or  agents' debit  balances,  unsecured,   $1,260.25;  bills 

receivable,  unsecured,  $50 1 ,  310. 25 

Excess  of  assets  over  liabilities 1,350.00 


Total 4,410.25 

Total  admitted  assets $        4,305.40 

Non-Ledger  Liabilities.  > 

Losses  in  process  of  adjustment  or  reported %  750. 00 


Total  liabilities 750.00 

Balance  to  protect  contracts $        3,555.40 

Comprised  under  the  following  funds: 

Emergency  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) $        8,345.67 

Expense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 200.73 


Total  special  funds 3,555.40 
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Exhibit  of  Certificates  or  Policies. 


Classification. 


Total  Business  of 
the  Tear. 


No. 


Amount. 


Business  in  Iowa 
During  Tear. 


No. 


Amount. 


Polloiea  or  certificates  in  force  December  81st 


(beginning  of  year) 

Policies  or  oertifio 


•   •    •   •    t   •      *l 


eates  written  or  Increased 
during  the  calendar  year 


Total 


Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing year 


Total  policies  or  certificates  in  force 
December  81st  (end  of  year) 

Losses  and  claims  unpaid  December  81st  (be- 
^nningof  year 
lability  claims 


ginning  of  year),  death. 

Disability  claims 

Losses  and  claims  Incurred  during  the  calen- 


dar year 
Disability.. 
Death 

Total 


Losses  and  claims  scaled  down,  compromised 
or  paid  during  the  year 

Losses  and  claims  unpaid  December  81st  (end 
of  year),  death 


Disability 

Assessments  collected  during  year. 


2,030 
1,087 


8,117 


568 


2,654 


1 
7 


12 

7 

18 


20 


12 
1 


1 
12 


$  2,836,560.00 
1,070,600.00 


$  8,406,050.00 


526,650.00 


$2, 880,  £00  00 


500.00 
7»5.72 

0.608.83 

636.72 

10,108.88 


10,784.06 


9,606  88 
500.00 


250.00 
21.247.80 


1,711 
882 


2,048 


824 


1,719 


6 
6 
6 


12 


6 


12 


32,108,150.00 
371.500.00 


$2,474,650.00 


314,560.00 


$2,160,100.00 


485.72 

5,638.83 

486.72 
5, 633.  S3 

~%       6,11*05 


6,638.33 


17. 215.13 


Miscellaneous   Questions. 


Give  amount  of  entrance  fee,  and  how  paid. 

Answer.     $5. 25,  collected  by  the  deputy  and  subordinate  castle. 

Give  number  of  members  in  good  standing  December  81st. 

Answer.     2,654. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When  and  how 
much  of  this  is  transferred  to  supreme  body? 

Answer.  Annual  dues  to  subordinate  bo  Ues  not  arbitrarily  fixed  by  by-laws.  Fifteen 
cents  per  member  per  month  i*  transmitted  to  the  supreme  castle  as  per  capita. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued 
on  any  one  life? 

Answer.    Maximum,  $2, 000 ;  minimum,  $600. 

Give  limiting  ages  for  admission. 

Answer.    Eighteen  to  fifty-five  last  birthday. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessment  to  meet  the  same? 

Answer.    No. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits'" 

Answer.    Pays  temporary  and  permanent  physical  disability  benefits  only. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.    Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  oa 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.     American  tables  approximated,  age  at  entry  governing. 
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Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims.  ?  » 

Answer.    Yes. 

What  amount,  and  for  what  purpose? 

Answer.  To  pay  temporary  and  permanent  physical  disability  benefits,  and  a  specific 
portion  of  rates  collected  for  managing  expenses  in  accordance  with  the  laws,  rules,  and 
regulations  of  the  supreme  body. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Tes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.  To  protect  members  against  a  possibility  of  more  than  twelve  payments 
each  year  without  regard  to  losses,  all  excesses  going  to  emergency  fund,  deposited  in 
State  bank,  Des  Moines,  Iowa. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

How  are  they  chosen? 

Answer.    At  biennial  meetings  of  supreme  castle. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.  The  society  is  accumulating  a  reserve  fund,  out  of  which  it  expects  to  pay 
any  claims  which  might  require  more  than  twelve  payments  annually.  Beyond  this  it 
does  not  guarantee  the  rates. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes.  sst 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the 
member. 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    Not  allowed. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay 
its  certificates  or  policies  to  the  full  limit  named  therein  ? 

Answer.  Yes,  as  the  same  is  defined  by  the  liability  of  the  order  in  the  fundamental 
laws. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies? 

Answer.     No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.     Iowa,  60;  Colorado,  6;  Nebraska,  9;  Kentucky,  5. 

What  was  the  expected  mor;  ality  for  the  year  according  to  the  actuaries'  table  of 
mortality? 

Answer.    Not  estimated. 

Has  the  association  m  >re  than  one  class? 

Answer.     .N  o. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 

Answer.    One  payment  each  month. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.     Mortuary  fund,  $1,500;  expense  fund,  $300.     Total,  $1,800. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  corporation  or  association? 

Answer.     $4, 101. 84. 

Has  the  association  during  the  year  levied  extra  assessments  on  .members,  and  how 
much? 

Answer.    None  levied. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.    No. 

Or  inoreased  the  ratio  or  number  of  assesments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  ah  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  19, 644. 02 ;  expense  fund,  $11, 003.78.    Total,  $21, 247. 80. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

IOWA  LEGION  OF  HONOR, 

Organized  under  the  laws  of  the  State  of  Iowa  made  to  the  Auditor  of  State  of  the8ut<* 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  E.  H.  Btthltngham  .  Vice  President,  Dr.  C.  8.  CHA5I. 

Secretary,  J.  H.  Hxlm. 

[Incorporated,  March  19,  1870,  under  Title  IX  of  the  Code  of  Iowa.    Approved,  March. 
1879,  chapter  2.     Voluntary  association.    Commenced  business,  March  19,  1879.1 

Home  office,  Masonic  Temple,  Cedar  Rapids,  Iowa. 

Balanoe  Sheet. 

Amount  of  net  ledger  assets  December  31st  of  previous  year ...  $       2, 101 .  10 

Income. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows : 

Dues  for  expenses,  per  capita  tax,  etc $       19,284.31 

Assessments:    Mortuary 114,342.49 


Total  paid  by  members $     133,576.80 


Total  income  during  the  year  133,576.96 

Sum S     135,577.90 

Disbursements . 
Death  claims $      108,075.00 


Total  paid  to  members t  108,075.00 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 471.50 

Salaries  of  managers  and  agents  not  paid  by  commissions 7, 999. 09 

Total  amount  of  salaries,    fees  per  diem,  mileage,   expenses 
paid  to  officers : 
Grand    president,    $500;  grand  secretary,    11,200;   grand 

treasurer,  1300 ;  editor  Herald.  $200 ;  committee*,  $407. 24  2, 607. 24 

Salaries  and  other  compensation  of  office  employes 915. 00 

Medical  salaries  or   fees  paid  supreme  or    grand    medical 

supervisors 160.80 

Rent,  $522 ;  advertising  and  printing,  $994. 27 1, 516.27 
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All  other  items,  viz: 

Postage,  express  and  telegraph,  1877.86;  legal  expenses, 
1816.55;  governing  bodies,  175.50;  official  publication, 
$742.81;  insurance  departments,  125;  miscellaneous. 
$454.45 $         1,901.67 

Total  expenses,  $15, 681. 57. 

Total  disbursements 

Balance 

Ledger  Assets. 

Cash  in  hands  grand  treasurer 

Non-Ledger  Assets. 

Assessments  actually  collected  and  in  process  of  collection  by 
subordinate  bodies  not  yet  turned  over  to  supreme  body. . . 

Gross  asset* 

Nxm-Ledger  Liabilities. 

Losses  in  process  of  adjustment  or  reported $       22,493.75 

Total  liabilities 

Balance,  to  protect  contracts 

Exhibit  of  Certificates  or  Policies. 
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$      123,  •:  56. 57 
S       11,821.38 


11,821.83 


22,498.75 


$       34,815.08 


22,498.75 


11,821.88 


Clarification. 


Total  Business  of 
i  he  Year. 


No. 


Amount. 


Business  in  Iowa 
During  Year. 


No. 


Amount. 


Policies  or  certificates  in  force  December  81st 

(beginning  of  vear) 

Policies  or  certificates   written  or    increased 


during  the  calendar  year. 
Total 


Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing year 

Total  policies   or  certificates  in  force 
December  81st  (end  of  year) 

Losses  and  claims  unpaid  December  81st  (be- 
ginning of  year)  

Losses  and  claims  Incurred  during  the  calendar 


Total 


Losses  and  claims  scaled  down,  compromised 
or  paid  during  the  year 

Losses  and  claims  unpaid  December  81st  (end  of 
year) 


Assessments  collected  during  year. 


4,204 


4,872 


4,284 

2 
81 


88 


14 
12 


$7,288,000.00 

4,204 

677,500.00 

668 

$7,966,500.00 

4,872 

876,000.00 

688 

$7,069,600.00 

4,234 

2,765.00 

2 

127,808.75 

81 

$  180,568.75 

88 

108,075.00 

69 

2i.493.75 

14 

114,842.49 

12 

$7,288,000.00 

67,500.00 

$7,965,500.00 

876,000.00 

$7, 089,  SCO.  CO 

2,765  00 
127,808.75 


$     130,568.75 

103,075.00 

22,49».75 
114,842.49 
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Miscellaneous  Questions. 

Give  amount  of  entrance  fee  and  how  paid. 

Answer.  Entrance  fee  paid  to  subordinate  lodge ;  fifty  cents  certificate  fee  to  grand 
lodge. 

Give  number  of  members  in  good  standing  December  81st. 

Answer.     4, 284. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.    From  $2  to  $4  per  annum  as  quarterly  dues. 

When  and  how  is  this  transferred  to  supreme  body? 

Answer.  32  per  annum,  $1  payable  in  January  and  $1  payable  in  July  for  all  certifi- 
cates except  $500,  whioh  pay  one  half  as  much  until  May  1,  1903;  since  then,  none. 

What  Is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer.    Maximum,  12, 000;  minimum,  1500. 

Give  limiting  ages  for  admission. 

Answer.    Over  eighteen  and  under  fifty  years  of  age. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.     No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  Bums  charged  without  regard  to  age? 

Answer.    They  are  graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.    American  tables ;  new  members  at  age  of  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Yes. 

What  amount  and  for  what  purpose? 

Answer.  Since  May  1,  1908,  15  per  cent  transferred  to  general  fond  for  maintaining 
and  upbuilding  the  order. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    No. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    Are  elected  at  a  biennial  meeting  of  members. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    It  does  not  so  agree. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.     Yes. 

Are  certificates  issued,  to  persons  other  than  the  families,  heirs  or  relatives  of  th- 
in ember? 

Answer.     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ 
izing  and  resuscitating  subordinate  bodies? 

Answer.     No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.    Iowa  only;  162  lodges. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of 
mortality? 

Answer.    Twelve. 
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Has  the  association  more  than  one  class? 

Answer.    No. 
Number  of  members? 

Answer.    4,234. 

Number  and  kind  of  claims  for  which  assessments  have  been  made? 

Answer.    Death  losses  only. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.    Mortuary  f and,  19,628.51;  expense  fund,  $1,602.86.     Total,  $11,181.40. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages «when  such  right  Is 
retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  ba^is  or  rate  remaining  the 
frame? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  $114,842.49;  expense  fund,  $19,234.31.     Total,  $138,676.80. 


ANNUAL    STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

IOWA   WORKMEN, 

Organized  under  the  laws  of  the  State  of  Iowa  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

Grand  Master  Workman,  Col.  G.  L.  Godfrey".  Grand  Foreman,  Chas.  R.  Clark. 

Grand  Recorder,  fl.  B.  White.  Grand  Overseer,  John  Pier. 

[Incorporated,  June  14,  1874,  under  Chapter  65,  LawB  of  Iowa.    Voluntary  association. 
Organized,  November  1,  1872.    Commenced  business,  January  1,  1874.  ] 

Home  office,  22il/2  East  Fourth  street,  Waterloo,  Iowa. 

Balance  Sheet. 
Amount  of  net  ledger  assets,  December  81st  of  previous  year ...  $  002. 65 

Income. 

Gross  amount  paid  by  members  to  the  society  without  de- 
ductions as  follows: 

Dues  for  expenses,  per  capita  tax,  etc  $         4,022.42 

Assessments:    Mortuary 69,989.09 

Total  paid  by  members $       6i.0ll.51 

Total  income  during  the  year 68<  011. 51 

Sum  of  both  amounts $       68,914.16 
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Disbursements. 
Death  claims  $       41,788.31 

Total  paid  to  members $      41,786.31 

Mileage  and  expenses  of  finance  committee ! 206. 48 

Total  amount  of  salaries,  fees  per  dieiu,  mileage,  expenses  of 

officers: 
Grand  master  workman,  S600;  grand  receiver,  1800;  grand 

recorder,  1 1,600; finance  committee,  $150 2,560.00 

Rent,  1118;  printing,  $94.06 212.96 

All  other  items,  viz: 

Postage,  express  and  telegraph,  $184.90;  official  publica- 
tion, $480;  insurance  departments,  $25;  fuel,  $72. 60;  In- 
cidentals, $40. 4);  insurance,  $0.25       706.11 

Returned  to  beneficiary  fund  "Parsons  case" 500.00 

Total  expenses,  $4,289.54. 

Total  disbursements. $      46,002.85 

Balance S      22,911.31 

Ledger  Assets. 

Cash  deposited  In  bank $       22,911.31 

Total $       22.91i.31 

Non-Ledger  Assets. 

Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body 4.1M-67 

Orossassete $       27,11096 

Non-Ledger  Liabilities. 

Losses  in  process  of  adjustment  or  reported 4,199.67 

Balance  to  protect  contracts $      22.911.81 

Comprised  under  the  following  funds : 

Emergency  (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted)  .$       22,784.44 

Expense  (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted) 170.87 

Total  special  funds $      22.911.31 
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Exhibits  of  Certificates  or  Policies. 


Classification. 

Total  Business  of 
the  Year. 

No. 

Amount. 

PoJoiee  or  certificates  in  force  December  3 1st  (beginning  of  new 
year) 

1,130 

Policies  or  certificates  written  or  increased  during  the  calendar  year 

Total  

1,189 
115 

Peduc  decreased  or  ceased  to  be  in  force  dnrlntr  year. 

Total  policies  or  certificates  in  force  December  81st  (end  of  year) 
TxisctflR  and  claims  nnp*jd  D*>e«fnhf*r  8ii*t  (beginning  of  year)-  .,..-,-. 

1,024 

15 
48 

*$  860,160.00' 
10,758  6a 

36,204.83. 

Total  

58 

54 

4 

$       45,962.98 

Losses  and  claims  scaled  down,  compromised  or  paid  during  the  year 
Losses  and  claims  unpaid  December  81st  (end  of  year) 

41,768.31 
4, 199. 67 

*  Approximated. 


Miscellaneous  Questions. 


Give  number  of  members  in  good  standing  December  31st. 

Answer.    One  thousand  and  twenty- four. 

Qive  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.    Fixed  by  subordinate  lodges. 

When  and  how  much  of  this  is  transferred  to  Bupreme  body? 

Answer.    None. 

What  is  the  maximum  and  minimum  amount  of  certificate  or  certificates  issued  on- 
any  one  life? 

Answer.     Hereafter,  maximum,  $1,000;  minimum,  $500. 

Give  limiting  ages  for  admission. 

Answer.    Twenty  one  to  fifty-nine  years,  inclusive. 

Do  certificates  or  policies  issued  specifly  a  fixed  am  unt  to  be  paid,  regardless  of 
amounts  realized  from  assessment  to  meet  the  same? 

Answer.     No. 

Does  the  society  issue  enlowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life  without  regard  to  physical  condl  ion,  any  sum  of 
money  or  thing  of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    &  o. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.    Yes. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment? 

Answer.    American  tables ;  on  accrued  age. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary- 
claims? 

Answer.    Yes. 

What  amount,  and  for  what  purpose? 

Answer.  Not  to  exceed  10  per  cent  of  total  collections  for  expense  fund ;  all  balances 
to  emergency  fund. 

27 
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Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Now  has  an  emergency  fund. 

For  wat  purpose,  how  oreated,  and  where  deposited? 

Answer.     For  protection  of  increased  hazard  for  increase  of  age. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  by  numbers? 

Answer.     No. 

How  are  they  chosen? 

Answer.     Biennially  by  grand  lodge. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    It  does  not  so  agree. 

Is  a  medical  examination  required  before  issuing  a  oer  iflcate  to  applicants? 

Answer.    Yes. 

Are  cer.iftcates  issued  to  persons  other  than  the  families,  heir5,  relatives  of  the  mem- 
ber? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes,  under  present  laws. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies? 

Answe  -.    No. 

In  what  states  Is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.    Iowa. 

What  was  the  expected  m  rtality  for  the  year  according  to  the  actuaries'  table  of 
iinortaliiy? 

Answer.     Ab>utf  rtyper  1,000. 

Has  the  a  sociation  more  than  one  class? 

Answer.     No. 

Number  and  kind  of  claims  for  which  assessments  have  been  made? 

Answer.    Death  only. 

Whit  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  members 
Iholdlng  beneficiary  certificates? 

Answer.    Mortuary  fund,  15,000:  expense  fund,  1250.     Total,  16,250. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  bow 
much? 

Answer.    None. 

Or  in  re'sed  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right:* 
retained? 

Answer.    No. 

Or  increase!  the  ratio  of  assessments,  the  ba*is  or  rate  remaining  the  same? 

Answer.     No. 

What  is  the  aggregate  am o ant  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  du  ing  the  year? 

Answe  .    Mortuary  i and,  $41,763  81;  expense  fund,  $4,022.42;  emergency  fund,  J2,- 
911.81 ;  outside  of  expense  fund  all  is  mortuary  fund  until  all  losses  reported  and 
for  are  paid,  the  balance  goes  to  the  emergency  fund.    Total,  168, 697. 04. 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1903,  'of  the  condition  and  affairs  of  the 

KATOLICKY   DELNIK  (CATHOLIC   WORKMAN), 

Organized  under  the  laws  of  the  State  of  Minnesota,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  John  M.  Jiboubek.  First  Vice  President,  Mat.  Papousvk. 

Secretary,  Frank  Mouobt. 

{Incorporated,  December  22.  1891,  under  chapter  34,  general  statutes  of  1878.    Voluntary 
association,  organized  September,  1891.    Commenced  business,  December  22,  1891.] 

Home  office,  Le  Sueur  Center,  Minnesota. 

Balance  Sheet. 
Amount  of  net  ledger  assets,  December  81st  of  previous  year . .  $26, 781. 27 

Income. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Gross  amount  of  membership  fees I  916.36 

Dues  for  expenses,  per  capita  tax,  etc 8, 604. 80 

Assessments:    Mortuary,  $15,370.72;  reserve,-  $1,808.32:  old 

age  and  disability ,  $904.16 18,068.20 

Medical  examiners'  fees  paid  by  applicant 169  60 


Total  paid  by  members $       22, 678. 86 

Interest 1,872.60 


Total  income  during  the  year 24,046.86 


Sum $       60,827.63 

Disbursements. 

Death  claims $      14,90000 

Payments  returned  to  applicants  or  members 6. 72 


Total  paid  to  members $      14,906.72 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies.     121.00 

Total   amount  of  salaries,  fees,  per  diem,  mileage,  expenses 

paid  te  officers.    1,374.39 

Medical  salaries  or  fees  paid  supreme  or  grand  medical  super- 
visors   169.60 

Bent,  $48;  advertising,  printing  and  stationery,  $864. 76 412. 76 
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All  other  items,  viz : 

Postage,  express  and  telegraph,  1144.01;  legal  expenses, 
$10t;  insurance  departments,  168;  miscellaneous, 
$174.90;  convention,  $982.92... $         1,469.83 

Total  expenses,  $8,547.48. 

Total  disbursements 

•   Balanoe 

Ledgrer  Assets. 

Mortgage  loans  on  real  estate,  first  liens $       19, 400. 00 

Cashdeposited  in  banks .'   12,978.43 

Total $       82,878.43 

K  on-Led  ffer  Assets. 

Interest  due,  $80;  accrued,  $640.05 $  670.C5 

Assessments  due  on  last  call 175.  68 

Furniture,  fixtures,  etc 1,000.00 

Total  non-ledger  assets .  . 

m 

Gross  assets 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,   fixtures     and    safes,    supplies,    printed  matter, 

stationery,  etc $         1,000.00 

Total 

Total  admitted  assets 

Non-Ledg;er  Liabilities. 

Losses  adjusted,  due  and  unpaid $  v  100.00 

Losses  in  process  of  adjustment  or  reported 4,000.u0 

Salaries,  rents,  expenses,  taxes,  oils,  accounts,  fees,  etc,  due 

and  accrued  (bills  not  rendered ),  estimated 600. 00 

Advance  assessments  114.14 

Total  liabilities 

Balance,  to  protect  contracts 

Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) $        1,528.90 

Reserve  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 21,071.06 

Emergency  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) ,  old  age  and  disability &  463. 08 

Expense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 2,346.90 

Total  special  funds. 


18,454.20 
$       32,378.48 


$ 
$ 


1,845.73 
84,219.16 


1,000  •> 


:u.2W.i6 


4.814.14 
28.405.02 


28,4WlC* 
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Exhibit  of  Certificates  or  Policies. 


Classification . 

Total  Business  of 
the  Year. 

Business  in  Iowa 
During  Year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  December  Slst 

(hoginning  of  yenr).  T .,--..  T    ,                  

1870 
SIS 

S    2,890,600 
881,500 

140 
16 

S 

179,000 

Policies  or  certificates  written  or  increased  dur- 

18,600 

Total 

Deduct  decreased  or  ceased  to  be  in  force  dur- 

2,188 
00 

$    2,722,000 
74,000 

164 

6 

169 

S 

197,500 
5,500 

Total  policies  or  certificates  In  force  De- 
cember 81st  (end  of  year) 

2,114 

4 

9 

S    2,648,000 

7,000 
12,000 

s 

192,000 

Losses  and  claims  unpaid  December  Slst  (begin- 
ning of  year) ...   ..,,.,..,   , ,   , . , ,.....,.  t ... . 

Losses  and  claims  incurred  during  the  calendar 
year 

Total 

18 
•        10 

S         19,000 
14,900 

1 
1 

$ 

2,000 

Losses  and  claims  scaled  down,  compromised  or 

2.0C0 

Losses  and  claims  unpaid  December  81st  (end 

*        8 

$          4,100 

*  One  hundred  dollars  due  on  one  claim. 


Miscellaneous  Questions. 


Glre  amount  of  entrance  fee,  and  how  paid  ? 

Answer.  Ten  cents  for  each  year  of  applicant's  age,  for  reserve  fund,  paid  at  the 
time  of  admission. 

How  much  is  transferred  to  supreme  body? 

Answer.  A  per  capita  tax  not  exceeding  $2  paid  by  each  member  for  the  support  of 
the  supreme  body. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life  ? 

Answer.    Maximum,  12,000;  minimum,  $500.00. 

Give  limiting  ages  for  admission. 

Answer.    Not  less  than  eighteen  nor  more  than  forty-five  years. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same  ? 

Answer.    Yes. 

State  how  the  amount  Is  guaranteed. 

Answer.    Special  assessments  and  reserve  fund. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No  dividend  features. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.    Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment? 

Answer.    Table  based  on  actuaries'  table  of  mortality .    Age  at  entry. 
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Is  any  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims9 

Answer.    Yes. 

What  amount  and  for  what  purpose? 

Answer.  Ten  per  cent  set  apart  for  reserve  fund  and  5  per  cent  for  old  age  and  dis- 
ability fond. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Yes. 

For  what  purpose,  how  created  and  where  deposited? 

Answer.  To  be  used  In  paying  death  claims  whenever  more  than  eighteen  mortuary 
assessments  have  been  levied  In  any  one  year.    Invested  In  first  mortgage  loans. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  the  members  ? 

Answer.  Elected  at  the  biennial  meeting  of  supreme  council,  composed  of  Its  officer* 
and  delegates. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    It  does  not  so  agree. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants  ? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the 
member  ? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein. 

Answer.    It  has. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing  and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Minnesota,  15;  Illinois,  4;  Missouri,  1;  Wisconsin,  2;  South  Dakata,  1: 
Iowa,  6;  Texas,  6;  Oklahoma,  3;  Ohio,  1 ;  North  Dakota,  5;  Kansas,  S;  Maryland,  1;  Ne- 
braska, 29;  Michigan,  1;  Pennsylvania,  1. 

What  was  the  expected  mortality  for  the  year  according  to  actuaries'  table  of 
mortality? 

Answer.    Sixteen. 

Has  the  association  more  than  one  class? 

Answer.    Yes. 

How  many,  and  amount  of  Indemnity  in  each? 

Answer.    Ordinary  and  hazardous. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.  Mortuary  fund,  $1,440. 94;  expense  fund,  11,067.  Total,  $2,497.94.  Amounts 
due  January  1,  1904. 

Has  th*  association  during  the  year  levied  extra  assessments  on  members  and  h*w 
nsuch  ? 

Answer.    Extra  mortuary  assessment. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  re- 
tained? 

Answer.    No. 

Or  inoreased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the 
same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessment*  received  from  all  members  holding  bene- 
ficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.  Mortuary  fund,  $894.66;  expense  fund,  $296.25;  reserve  fund.  $284.91 
Total,  $974. 81. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

KNIGHTS    OF    COLUMBUS, 

Organized  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Edwabd  L.  Hkarn.  Viae  President,  P.  L.  McArdlx. 

Secretary,  Daniel  Colwell,  Treasurer,  P.  J.  Bradt. 

[Incorporated,  March  29,  1882,  under  Special  Laws.   Voluntary  association.    Commenced 

business,  February  2,  1882.  "J 

Home  office,  Poli  Building,  28  Church  street,  New  Haven,  Connecticut. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year . .  $     814, 880.71! 

Income. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Dues  for  expenses,  per  capita  tax,  etc $       78,989.40 

Assessments:    Mortuary 418,782.48 

Medical  examiners' fees  paid  by  applicant 2,128.75 

Total  paid  by  members S     499,845.63 

Interest 27,616.68 

From  all  other  sources,  viz : 

Other  items  allowed  by  court,  1585;  fines,   125;  refund 
organizer,  19.88;  refund  governing  bodies,  $5;  allowance 
in  Singer  claim,  $850;  received  from  sale  of  supplies, 
$6,859.49 7,784.37 

Total  income  during  the  year 685, 146.68 

Sum  of  both  amounts $  1,850, 046. 8fc 

Disbursements. 

Deathclaims  $     243,750.00 

Total  paid  to  members $     243,75a  00 

Salaries  of  managers  and  agents  not  paid  by  commissions 17, 800. 85 
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Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers: 
Supreme  knight,  15,490.88;  national  secretary,  $2,903.07; 

treasurer,  12,000.27 $       10,620.82 

Salaries  and  other  compensation  of  office  employes 8,220.97 

Medical  salaries  or  fees  paid  supreme  or  grand  medical  super- 
visors   8,222.00 

Rent,  $1,200;  advertising  and  printing,  12, 004. 71 3*294.71 

All  other  items,  viz: 

Postage,  express  and  telegraph,  $3,352.30;  legal  expenses, 
$8,604.36;  governing  bodies,  $21,175.24;  official  publica- 
tion, $4,002.77;  Insurance  departments,  $483.35;  national 
physician's  office  expense,  $667.06;  supplies,  $6,271.83; 
general  expense,  $888.90;  expense  national  secretary's 
office,  $278. 62;  furniture  purchase,  $196.21 41,008.73 


Total  disbursement $     8Sr.408.C8 


Balance $  1. 022,688. 31 

Ledger  Assets. 

"Mortgage  loans  on  real  estate,  first  Hens $  05,000.00 

Book  value  of  bonds  (excluding  interest)  and  stocks  owned 

absolutely 634,274.88 

Cash  In  office  and  deposited  In  bank 248,863.48 


Total $1,022,638.21 

Non-Ledger  Assets. 

Interest  accrued $  6,966.83 

Furniture,  fixtures  and  safes,  95. 208. 68 ;  supplier  printed  matter, 

stationery,  $7,000 12,208.63 

Assessments  due  from  subordinate  councils 26,840.77 


Total  non-ledger  assets $       45,439.73 

Qrossassets $  1,068,128.04 

DEDUCT  ASSETS  HOT  ADMITTED. 

Furniture,    fixtures    and    safes,    Hupplies,    printed  matter, 

stationery,  etc $       12,203.68 

Depreciation  of  ledger  assets  to  bring  same  to  market  value ....         23, 474. 75 


Total $       35,67*38 


Total  admitted  assets I  1.032,440.  M 

Non-Ledger  Liabilities. 

Losses  adjusted,  due  and  unpaid,  $4, 450 :  not  yet  due,  $25, 000 ...  I      20, 450. 00 
Losses  in  process  of  adjustment  or  reported,  $8,000,  resisted, 

$5,000 8,000.00 


Total  liabilities  $       87,481100 


Balance  to  protect  contracts $     904,969.66 
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Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) $       25,000.00 

Reserve  (less  amount  thereof  Included  in  liabilities  and 

assets  not  admitted)... 950,762.45 

Expense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 19,247.21 

Total  special  funds '. 

Exhibit  of  Certificates  or  Policies. 


$     904,999.06 


Total  Business  of 
the  Year. 

Business  in  Iowa 
During  Year. 

No.         Amount. 

No. 

Amount. 

84,586 

134,885,000.00 

156 

$     165,000.00 

4,718 

4,774,000.00 

204 

204,000.00 

89,299 

189,609,000.00 

859 

$     850,000.00 

1,597 

1,619,000.00 

14 

14,000.00 

87,702 

187,990,000.00 

845 

S     846,000.00 

54 

51,200.00 

227 

227,000.00 

8 

3,000.00 

281 

S    281,200.00 

8 

$         8,000.00 

244 

248,750.00 

2 

2,000.00 

87 
12 

87,460  00 
8e7,402.H8 

1 
12 

1,000.00 

Policies  or  certificates  in  force  December  31st 
(beginning  of  year) 

Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  rear 


Total. 


Deduct  decreased  or  ceased  to  be  in  force  during 
year 

Total  policies  or  certificates  in  force  De- 
cember 3!st  (end  of  year 

Looses  and  claims  unpaid  December  31st  (begin* 
ningof  year 

Losses  and  claims  Incurred  during  the  calendar 
year 


Total 


Losses  and  claims  scaled  down,  compromised 
or  paid  during  the  year 

Losses  and  claims  unpaid  December  81st  (end 
of  year) 

Assessments  collected  during  year 


Miscellaneous  Questions. 


Give  amount  of  entrance  fee,  and  how  paid  ? 

Answer.    Four  dollars  to  subordinate  bodies  and  retained  by  them. 
*     Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid? 

Answer.    Four  dollars,  payable  quarterly. 

When  and  how  much  of  this  is  transferred  to  supreme  bodies? 

Answer.     None. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issued  on 
any  one  life? 

Answer.    Minimum,  $1,000;  maximum,  13,000. 

Do  the  certificates  or  policies  Issued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.    No. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No 

Does  the  association  issue  endowment  certificates  or  polfoiep,  or  undertake  and  promise 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money 
or  thing  of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    No. 
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In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  witho.it  regard  to  age? 

Answer.    Graded 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  od 
age  at  entry,  or  at  age  at  date  of  assessment. 

Answer.    Actuaries'  tables.     Age  at  entry  with  step-rate  every  five  years. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Yes. 

For  what  purpose,  how  created  and  where  deposited? 

Answer.  To  provide  against  excessive  mortality  from  any  cause.  Surplus  death 
benefit  from  thirty  cents  monthly  load  on  all  members  under  sixty  years,  1978,331.00. 
Special  deposits  and  balanoe  deposited  in  bank.*. 

Are  the  offioers  and  directors  elected  at  an  annual  meeting  of  members? 

Answer.     Biennially. 

If  the  society  agrees  not  to  assess,  for  death  looses,  beyond  a  certain  sum  or  number 
of  assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    It  does  not  so  agree. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the 
members? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    No. 

Mas  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  it*  cer- 
tificates or  policies  to  the  full  limit  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for 
organizing  and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Connecticut,  66;  Massachusetts,  125;  Rhode  Island,  20;  New  York,  186;  Mew 
Hampshire,  7;  South  Carolina,  2;  Maine,  15;  New  Jersey,  87;  Illinois,  46;  Pennsylvania, 
56;  Delaware  1;  Maryland,  7;  District  of  Columbia,  5;  Vermont,  9;  Ohio,  37;  Ca  5: 
Michigan,  20;  Virginia,  9;  West  Virginia,  6;  Kentucky  4 ;  Minnesota  4 ;  Indiana,  20;  Okla- 
homa, 1 ;  Missouri  12;  Iowa,  12,  Wisconsin,  17;  Kansas,  18;  Colorado  5 ;  Tennessee,  4;  Utah, 
2;  California,  4 ;  Alabama  8 ;  New  Mexico,  1;  Wyoming,  1;  Nebraska,  2;  Philippine  Is- 
lands, 1;  Georgia,  8;  Texas,  5;  Montana,  1;  Washington,  6;  Oregon,  1;  North  Carolina,  1: 
South  Dakota,  4;  North  Dakota,  1;  Indian  Territory,  1. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of 
mortality? 

Answer.    9. 29  in  the  10, 000. 

Has  the  association  more  than  one  class? 

Yes. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 

Answer.     Mortuary. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  menbt-rs 
holding  beneficiary  certificates? 

Answer .    Mortuary  fund,  $37, 188. 88;  expense  fund,  $29, 974. 85.    Total,  $67,  I6S>  23. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies,  and  how 
much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  re 
tained? 

Answer.    No. 

Or  increased  the  ratio  or  numbe  r  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.     No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  $2,775.48;  expense  fund,  $684.50;  total,  $8,459.98. 
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ANNUAL    STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs    of  the 

KNIGHTS  AND  LADIES  GOLDEN  PRECEPT, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the 

.State  of  Iowa  pursuant  to  the  laws  thereof. 

President,  Q.  A.  Smith.  Vice  President,  B.  A.  Wobrsm* 

Secretary,  M.  8.  Rizsr. 

[Incorporated,  August  28,  1895,  under  chapter  66,  Twenty-first  General  Assembly; 
reorganised  under  chapter  11,  Title  IX.  Approved,  April  1,  1897,  chapter  21.  Volun- 
tary association.  Reorganized,  October  1,  1890,  Commencedlbuslness,  January  1, 
1896.] 

Home  office,  Clinton  Theater  Building,  Clinton,  Iowa. 

Balance  Sheet. 
Amount  of  net  ledger  assets,  December  31st  of  previous  year..  $        3,814. 18 

Income. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follow* : 

Gross  amount  of  membership  fees.     None  received  by  su- 
preme office. 

Dues  for  expenses,  per  capita  tax,  etc,  $1,947;  certificate 

fees,  $46.60 $        1,992.60 

Assessments :    Mortuary,  $12, 968. 73,  net ;  general,  $6, 098. 88        19, 062. 66 

Medical  examiners'  fees  paid  by  applicant :     Supreme  med- 
ical examiner,  $47 ;  local  physicians,  218 60.00 

Total  paid  by  members $      21, 116. 06 

From  all  other  sources,  viz : 

Supplies,  $76.80;  miscellaneous,  $27 ;  reinstatements,  $51...  154.80 

Total  income  during  the  year 21,269.86 

Sum $      25,084.04 
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Disbursements. 

Death  claims $       12,985.17 

Payments  returned  to  applicants  or  members 6.50 


Total  paid  to  members $       12,970.67 

Salaries  of  managers  and  agents  not  paid  by  commissions..  4,501.69 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers: 

No   salary   paid   to  officers  except   secretary,    $1,013.85; 

supreme  officers  dues  and  traveling  expenses,  S261. 47 . . .  1, 274. 82 

Salaries  and  other  compensation  of  office  employes 288 .  50 

Medical  examiners'  fees  paid  subordinate  medical  examiners, 
$482.50;  medical  salaries  or  fees  paid  supreme  or  grand 

medical  supervisors,  $804.25 736.75 

Rent,  $69;  advertising  and  printing,  $898.45 467.45 

All  other  items,  viz: 

Postage,  express  and  telegraph,  $159.41;  legal  expenses, 
$71.22;  official  publication,  $896.97;  insurance  depart- 
ments, $29.80;  miscellaneous,  $801.89;  supplies,  $65.02; 
interest,  $75;fuel,  $11 1,111.81 


Total  disbursements $      21.S4*  « 


Balance $        S,7i7.V» 

Ledger  Assets. 

Cash  deposited  in  bank 3,7*7.1"^ 

Non-Ledg-er  Assets. 

Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body 1,54550 


Gross  assets $        5,28S.^ 

DEDUCT  ASSET*  NOT  ADMITTED. 

Furniture,    fixtures    and    safes,    supplies,    printed    matter, 

stationery,  etc 5*  «u 


Total  admitted  assets $        5.7«i<> 


Non-Ledg-er  Liabilities. 

Losses  ad  justed,  not  yet  due $        2,400.00 

All  other  liabilities: 

Advanced  by  board  of  managers 1,500.00 


Total  actual  liabilities $        a.**"-' 


Balance  to  protect  contracts $        l.SK  ^ 

i 
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Exhibit  of  Certificates  or  Policies. 


Total  Bnsiness  of 
the  Year. 

Business  in  Iowa 
During  Year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  December  31st 

(beginning  of  year)  ....           

Policies  or  certificates  written  or  increased  dur- 

2,817 
1,625 

12,803,900  00 
1,847,000.00 

2,317 

9  2,808,900.00 

Total 

3,842 
1,008 

$4,150,900.00 
794,700.00 

Deduct  decreased  or  ceased  to  be  in  foroeduring 

Total  policies  or  certificates  in  force  De- 
cember 81st  (oi.d  of  year) 

2,884 

8 
11 

$8,856,200.(0 

8,005.17 

$       9,900.00 

12,965.17 

2,884 

$  8,856.200.00 

Losses  and  claims  unpaid  December  81st  (begin- 

Losses  and  claims  incurred  during  the  calendar 

Total 

14 

Losses  and  claims  scaled  down,  compromised  or 
paid  during  the  year 

Losses  and  claims  unpaid  December  81st  (end  of 

2 
12 

2,400.00 
19,062.50 

Miscellaneous  Questions. 

Give  amount  of  entrance  fee,  and Jiow  paid? 

Answer .    Five  dollars  beneficiary  members ;  three  dollars  social  members. 

Give  number  of  members  in  good  standing  December  81st. 

Answer.    Beneficiary,  2, 527;  social,  807. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.    Annual  dues  of  subordinate  bodies  not  fixed  by  supreme  lodge. 

When  and  how  much  of  thi-  is  transferred  to  supreme  body? 

Answer.    Annual  dues  to  supreme  lodge  $1  per  capita. 

What  is  the  maTlmnm  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer.    Maximum,  $2, 000;  minimum,  $100. 

Give  limiting  ages  for  admission. 

Answer.     16  and  60  years.  . 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.     No. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money 
or  thing  of  value? 

Answer.     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.  In  case  of  permanent  disability  pay  one  half  of  policy  upon  surrender  of 
same  and  termination  of  contract. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.    No. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.    No  tables  used ;  levy  assessments  of  $1.    Amount  of  policy  based  on  age. 
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Is  any  part  of  the  mortuary  assessment*,  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Yes. 

What  amount  and  for  what  purpose? 

Answer.    Twelve  per  cent  of  mortuary  assessment  goes  to  expense  fund  and  68  per 
cent  of  first  year's  contributions  from  new  members  for  purpose  of  building  up  order. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Yes. 

For  what  purpose,  how  created  and  where  deposited? 

Answer.    Unused  mortuary  assessments  at  the  end  of  each  year,  less  one  full  assess- 
ment only  to  be  used  in  paying  death  losses  when  excess  of  ten  to  one  thousand  per  year. 

Are  the  officer*  and  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

How  are  they  chosen? 

Answer.     Directors  every  year  and  supreme  officers  every  four  years. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facte  in  relation  thereto. 

Answer.    Twelve  per  year. 

Is  a  medical  ex  ami  uatlon  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than   the  families,   heirs,   relatives  of  the 
members? 

Answer.     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes;  policy  calls  for  net  mortuary  proceeds  of  one  assessment  not  to  exceed 
amount  named  in  certificate. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing or  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.    Iowa,  fifty-three. 

What  was  the  expected  mortality,  for  the  year  according  to  the  actuaries'  table  of 
mortality? 

Answer.    Twenty. 

Has  the  association  more  than  one  class? 

Answer.     Yes. 

How  many,  and  amount  of  indemity  in  each? 

Answer.     12, 000;  $1, 500;  $1, 000;  $500 ;  1 180. 

Number  of  members  in  each  elass. 

Asnwer.     First,  805;  second,  765;  third,  642;  four  h.  22o;  social,  307. 

Number  and  kind  of  claims  for  which  assessments  are  made. 

Answer.    Twelve  mortuary  during  year. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  member^ 
holding  beneficiary  certificates. 

Answer.     Mortuary  fund,  11,588.54%;  expense  fund,  1978.50. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  hvi 
much? 

Answer.     No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when   such   right  it 
retained? 

Answer.     No. 

Or  Increased  the  ratio  or  number  of  assessments,    the  bails  or  rate  remaining  Uk 
same. 

Answer.     No. 

What  is  the  aggregate  amount  of  assessments    received  from  all  members  holding 
beneficiary  certificates  in  the  State  of  Iowa  during  the  year? 

Answer.     Mortuary  fund,  $12, 931 73 ;  expense  fund,  $8, 045. 93.     Total,   $21, 009.  Ml 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

KNIGHTS   OP    FATHER   MATHEW, 

Organized  under  the  laws  of  the  State  of  Missouri,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  W.  H.  O'Brien.  Vioe  President,  F.  J.  O'Louohlin. 

Secretary,  Thomas  S.  Bowdern. 

(Incorporated,  July  18,  1891,  under  Artiole  X,  chapter  21,  approved  May  21,  1870,  chapter 
21.  Voluntary  association.  Organized  July  18,  1881.  Commenced  business,  -July  18, 
1881.] 

Home  office,  1808  Locust  street,  St.  Louis,  Missouri. 

9 

Balanoe  Sheet. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year . .  $       1 1, 796. 20 

» 
Income. 

Grose  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Gross  amount  of  membership  fees $  P55.0O 

T>ne8  for  expenses,  per  capita  tax,  etc 7,A39.(;0 

Assessments :    Mortuary,  $87, 644 .  47 ;  reserve,  12, 862. 12 40, 4P6.  50 

Medical  examiners'  fees  paid  by  applicant 642  20 

•  

Total  paid  by  members $       49,632.79 

Interest 233.12 

From  all  other  sources,  viz : 

Supplies,  fines  and  badges 2,?88.48 

Total  income  during  the  year 62,164.89 

Sum  of  both  amounts *       68,960.60 

Disbursements. 

Death  claims *       45,of>\oo 

Total  paid  to  members $       46.Uo0.00 
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Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 

to  officers: 

Supreme  chief  sir  knight,  $410 ;  supreme  deputy  chief  sir 

knight,  $JjO;  supreme  recorder,  $1, 600;  supreme  banker, 

1225;  supreme  sentinel,  $60;  supreme  trustees,  $168.    ... 

Salaries* and  other  compensation  of  office  employes 

Medical  salaries  or  fees  paid  supreme  or  grand  medical  super- 
visors   

Rent,  $460;  taxes,  $2. 16;  advertising  and  printing,  $489.90 

▲11  other  items,  viz : 

Postage,  express  and  telegraph,  $269.70;  insurance  depart- 
menta,  $5 »;  miscellaneous,  1844.48 


Supplies,  premium  on  bond*  and  accrued  interest?. 

Total  expenses,  $9, 795. 1 1. 
Total  disbursements 


2,279.54 


3,393.00 
281.00 

621.75 
942.05 


1, 160. 13 
1,208.64 


54,846.11 


Balance 


9.105.4$ 


Ledger  Assets. 


Book  value  of  bonds  (Including  interest)  aid  stocks  owned  ab- 
solutely  $         5,000.00 

Oash  deposited  in  bank 4, 105.48 


Total 


<MG&4$ 


Non-Ledger  Assets. 


Interest  due,  $90;  accrued,  $18.87 $  93.87 

Furniture  and  fixtures 800.00 

Market  value  of  bonds  (not  including  interest)  and  stocks  over 

book  value 820.00 

Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body 6,400.00 


Total  non-ledger  assets . 


7.113.37 


Gross  assets 


10, 218. 85 


DEDUCT  ASSETS  NOT  ADMITTED. 


Furniture,  fixtures  and  safes,   supplies,  printed  matter,   sta- 
tionery, etc $  800.00 

Excess  of  assets  over  liabilities 6,400.00 


Total 


6>  700. 00 


Total  admitted  assets. 


9.S1&85 


Non-Ledger  Liabilities. 


Losses  adjusted,  not  yet  due, 


8,500.00 


Balance  to  protect  oontracte. 


Comprised  under  the  following  fund : 

Expense  (less  amount  thereof  included  in  liabilities  and 
assets  not  admitted) 


$         1,018.85 


1,018  » 
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Exhibit  of  Certificates  or  Policies. 


Classification. 


Total  Business  of 
the  Year. 


Business  in  Iowa 
During  Year. 


No. 


Amount. 


No. 


Amount. 


Policies  or  certificates  in  force  December  81t»t 
(beginning  of  new  year) 

Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year 


Total 

Deduct  decreased  or  ceased  to  be  in  force  during 


Total  policies  or  certificates  in  force  De- 
cember 81st  (end  of  year) 

Losses  and  claims  unpaid  December  81st  (begin- 

■  ningofyear) 

Losses  and  claims  incurred  during  the  calendar 
year) 


Total 


Losses  and  claims  scaled  down,  compromised  or 
paid  during  the  year 

Losses  and  claims  unpaid  December  81st  (end  of 
year) 


Assessment  a  collected  during  year. 


8,903 
2,023 


6,986 


785 


5,101 

1 
84 


85 

29 

6 

12 


*  4,684,500.00 
1,408,450.00 


$  5,987,95a 00 


514,200.00 


$  5,478,750.00 

1,000.00 
52, 65a  00 


53,650.00 

45,050.00 

8,500.00 

87.644.47 


74 
10 


84 


25 


59 


12 


$       70,500.00 
7,750.00 


78,260.00 


24,ooaoo 


54, 25a  00 


488.86 


Miscellaneous  Questions. 

Give  amount  of  entrance  fee  and  how  paid. 
Answer.    $3.00. 

Give  number  of  members  in  good  standing  December  8ist. 
Answer.    5, 191. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 
Answer.    $6.00,  quarterly. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 
Answer.    $2.00,  quarterly. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer.    Maximum,  $2,000;  minimum,  $100. 
Give  limiting  ages  for  admission. 

Answer.    Twelve  to  fifty  years.    Not  under  fifteen  years  in  Iowa. 
Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessments  to  meet  the  same? 
Answer.    No. 

Does  the  society  undertake  or  promise  to  pay  temporary  or  permanent  disability 
benefits? 

Answer.    No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 
Answer.     Yes. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 
Answer.    Assessments  levied  on  age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Yes. 
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What  amount,  and  for  what  purpose?  ,■ 

Answer.    Five  per  cent  for  reserve,  for  erne  gency . 

Has  the  society  any  emergency  reserve  f  ands? 

Answer.    Yes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.    Yes.    For  emergency.    Mercantile  Trust  Company,  St   Louis. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.     Biennially. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are    certificates  issued  to  persons  other  than  the  families,   heirs,   relatives  of  the 
member? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  s  oh  persons  allowed? 

Answer.    No. 

Ha « the  society  paid  all  Its  death  claim*  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.     Yes. 

Does  the  sooiety  pay  any  commission  or  compensation  to  agents,  other  than  for 
organizing  and  resuscitating  subordinate  bodies? 

Answer.     No. 

In  what  states  is  society  doing  business;  and  how  many  lodges  in  each? 

Answer.    Iowa,  2;  Missouri,  49;  Illinois,  24;  Kansas,  5. 

What  was  the  expected  mortalicy  for  the  year  according  to  the  a  ^tuaries' table  of 
mortality? 

Answer.    7.20. 

Has  the  association  more  than  one  class? 

Answer.    Yes. 

How  many,  and  amount  of  indemnity  in  each? 

Answer.    Firat,  $3, 482, 000; second,  $1,439,000;  third,  1319,600;  fourth,  $190,730;  fifth, 
$60,600, 

Number  of  members  in  each  class? 

Answer,     First,  1,731;  second,  1,409;  third,  1,009;  fourth,  787;  fifth,  585. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 

Answer.     Death  claims. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.    Mortuary  fund,  $3, 4D0;  expense  fund,  $2,600.    Total,  $5,900. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  bow 
much? 

Answer.    No. 

Or  i  nor  eased  the  basis  or  rate  of  assessmen  ts  to  advanced  ages   when  such  right  is 
retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis   or  rate  remaining  the 
same. 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  $433. 83:  expense  f und,  $107.50.     Total,  591.30. 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

KNIGHTS   AND   LADIES   OF   HONOR, 

Organized  under  the  laws  of  the  State  of  Kentucky,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  L.  B.  Lockukd.  Vice  President,  W.  S.  McCullouoh, 

Secretary,  Geo.  D.  Tait. 

[Incorporated,  April,  1878,  under  chapter  767.      Approved,  April,  1878.      Voluntary  asso- 
ciation.     Organized,  September,  1877.      Commenced  business,  September,  1877.] 

Home  office,  Lensoke  Building,  Indianapolis,  Indiana. 

Balance  Sheet. 
Am  junt  of  net  ledger  assets,  December  81st  of  previous  year  . .  $     166, 412. 15 

Income. 

Qross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Dues  for  expenses,  per  capita  tax,  etc S        2,441.00 

Assessments :    Mortuary,  $1, 824, 888. 40 ;  expense,  $127, 411 . 79    1 ,  462, 245. 19 

Total  paid  by  members .....$  1,454,686.19 

Interest 5,696.88 

From  all  other  sources,  viz : 

Supplies  sold,  $2,601.74;  fines,  $256;  expenses  refunded,  $160; 
salaries,  commissions  and  expenses  refunded  or  as: 
Burned  by  deputies,    grand  and  subordinate  lodges, 

$1,823.10 4,840.84 

Other  sources 86.87 

Total  income  during  the  year 1, 464, 759. 28 

Sum $  1,681,171.88 

Disbursements. 

Death  claims , $  1,150,620.00 

Total  paid  to  members $  1,150,620.00 
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Commissions,  fees,  salaries  and  expenses  paid  to  or  allowed  to 
grand  and  subordinate  lodges  and  agents  to  organise  new 
lodges  and  build  up  old  lodges,  and  expenses  connected 
with  field  work    ....  $       96,916.40 

Salaries  of  office  employes. 9,921.15 

Salaries  of  officers : 

Supreme  protector,  12,616.66;  supreme  secretary,  12,391.68; 

supreme  treasurer,  12,891.68 7,400.02 

Mileage  and  per  diem  of  officers  and  committees 1,792.85 

Mileage  and  per  diem  of  delegates  to  supreme  lodge  session ....  4, 521 . 00 

Salary  of  supreme  medical  examiner 2,891.68 

Rent,  $1,661;  advertising,  1721.88.            2,886.83 

Postage,  12,265.57;  legal  expenses,  $1,758.96 4,024.52 

Official  publication,  $7, 581. 50;  insurance  departments,  $479. 55. .  8, 061. 06 

All  oiher  items,  viz: 

Insurance  premium  and  recording  deed,   $7.42;  supplies 
bought,  $3, 233. 77;  returned  to  lodges,  $81;  interest,  $47. 50; 
charged  off  for  grand  lodge  accounts,  not  collectible, 
$198.98;  general  expenses,  $4,974.51.... 8,501.18 


Total  expenses,  $145,917.28. 


Total  disbursements. 


Balance. 


$  1,296.587.28 
$     334,634.10 


Ledger  Assets. 


Book  value  of  real  estate,  unincumbered $  18,000.00 

Book  value  of  office  furniture 2,2^6.93 

Book  value  of  bonds  (including  interest)  and  stocks  owned  ab- 
solutely                   162,794.34 

Agents',  grand  lodge  and  debit  balances,  $1, 587. 44;  bills  receiv- 
able, $500 2,087.44 

Caen  deposited  in  bank 148,605.39 

Deposited  wi  rh  surety  companies  as  security  for  appeal  bonds . .  950  00 


Total. 


$     334,  ©4.10 


Non-Ledger  Assets. 


Interest  due,  $1,870.07;  accrued,  $611.21 $  2,481.28 

Per  capita  tax  due 1,150.00 

Expense  assessments  collected  and  not  turned  over 11, 150.00 

Mortuary  assessments  actually  collected  by  subordinate  bodies 

not  yet  turned  over  to  supreme  body 112,70a  00 


Total  non-ledger  assets 


Gross  assets 


$     127.43LB 
$     462.11&S8 


DEDUCT  ASSETS  KOT  ADMITTED. 


Furniture,  fixtures  and  safes $        2,296.93 

Difference  between  cost  and  market  value  of  bonds. 1, 655. 64 


Total, 


Total  admitted  assets. 


3,932.47 


$     458, 162.  M 
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Non-Ledger  Liabilities. 

Looses  adjusted,  not  yet  due  $       30,600.00 

Losses  In  process  of  adjustment  or  reported,  $114, 900;  resisted, 

$600 114,800.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 

and  accrued 8,517.68 

Total  liabilities 

Balance  to  protect  contracts  .) 

Comprised  under  the  following;  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) $     204,129.27 

Expense  (less  amount  thereof  included  in  liabilities  and  as- 
sets not  admitted) ; 10,216.11 

Total  special  funds  

Exhibit  of  Certificates  or  Policies. 
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*     158,817.58 
$     804,845.88 


$     804,845.! 


Classification. 


Total  Business  of 
the  Year. 


Business  in  Iowa 
During  Year. 


No. 


Amount. 


No. 


Amount. 


Policies  or  certificates  in  force  December  81st 
(beginning  of  year) 

Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year 


Total 

Deduct  decreased  or  ceased  to  be  in  force  during 


Total  policies  or  certificates  in  force  De- 
cember 81st  (end  of  year) 

» Losses  and  claims  unpaid  December  81st  (begin- 
ning of  year)  

Losses  and  claims  incurred  during  the  calendar 


Total 


Losses  and  claim*  scaled  down,  compromised  or 

paid  during  the  year 

Losses  and  claims  unpaid  December  81st  (end  of 


60,875 
18,066 


70,880 


0,100 


70,751 

112 
080 


Assessments  collected  during  year. 


1,092 


058 

184 
12 


166,962.000.00 
17,458,5000)0 


184,420,600.00 


8,688,000.10 


$75  782,600.00 

125,276.00 
1,179,000.00 


S  1,804,276.00 


1,158,976.00 

146,800.00 
1,824,888.40 


70 


70 


2 


68 


•  •  ■  • 


76,000.00 


76, 000.  CO 


2,000,00 


74.0CO.00 


2,035.48 


Miscellaneous  Questions. 


tMve  amount  of  entrance  fee  and  how  paid. 
Answer.    Amount  fixed  by  each  lodge,  payable  at  entry. 
Oive  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 
Answer.    Amount  fixed  by  each  lodge,  payable  monthly. 
When  and  how  much  of  this  is  transferred  to  supreme  body  ? 
Answer.    None  except  $1  per  year  from  each  social  member.  / 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
my  one  life? 

Answer.    Maximum,  $2,000;  minimum,  $500. 
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Give  limiting  ages  for  admi-sion. 

Answer.  Eighteen  to  fifty- five  years  for  beneficiary  and  eighteen  to  sixty-five  years 
for  social  members. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessment  to  meet  the  same? 

Answer.     No. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.     No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money 
or  thing  of  value  ?  § 

Answer.     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.     No. 

In  levying  mortuary  assessment?,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.     Graded  by  ages. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  ago  at  date  of  assessment? 

Answer.    Assessments  are  levied  at  age  at  entry  on  all  admitted  since  January  1,  1900. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    No. 

Has  the  society  any  emergency  or  reserve  funds.  For  what  purpose,  how  created,  and 
where  deposited? 

Answer.  No  fund  set  apart  for  reserve,  but  all  funds  are  invested  or  deposited  at 
interest. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

How  are  they  chesen? 

Answer.    Biennially. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto? 

Answer.    It  does  not  so  agree. 

Is  a  medical  examination  required  before  Issuing  a  certificate  to  applicants? 

Answer.     Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mem- 
ber? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificate  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes,  except  those  oompromlzed  by  agreement,  and  can  continue  to  do  so. 

Does  the  society  pay  any  commission  or  oompensatlan  to  agents,  other  than  for 
organizing  and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Alabama,  20;  Arksasas,  116;  California,  16;  Colorado,  4;  Connecticut,  I; 
District  of  Columbia,  1 ;  Georgia,  7 ;  Illinois,  117;  Indiana,  67 ;  Iowa,  4;  t*mm  4;  Ken- 
tuoky,  48;  Maryland,  2;  Massachusetts,  28;  Michigan,  16;  Minnesota,  1;  Mississippi,  71: 
Missouri,  110;  Nebraska,  1;  New  Hampshire,  5;  New  Jersey,  44;  New  York,  151;  North 
Carolina,  18;  Ohio,  55;  Oregon,  1;  Pennsylvania,  £6;  Rhode  Island,  12;  South  Carolina. 
21;  Tennessee,  46;  Texas,  105;  Vermont,  1;  Virginia,  2;  West  Virginia,  2;  Wisconsin,  7: 
Oklahoma,  6.     Total,  1,202. 

What  is  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of  mor- 
tality? 

Answer.     Actual  was  80  per  cent  of  expected. 

Has  the  association  more  than  one  class? 

Answer.    Only  one  insurance  class. 

Number  and  class  of  claims  for  which  assessments  have  been  made. 

Answer.     Only  death  claims. 
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What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.     Mortuary  fund,  $111,600;  expense  fund,  $10,000.    Total,  $121,500. 

Has  the  association  daring  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.    No. 

Or  Increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments. received  from  all  members  holding  ben- 
eficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.      Mortuary  fund,  $2, 035. 48;  expense  fund,  $149.98.    Total,  $2, 185  86. 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

LOYAL  MYSTIC  LEGION  OF  AMERICA, 

Organized  under  the  laws  of  the  State  of  Nebraska,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  James  T.  Ogden.  First  Vice  President,  F.  J.  Shautzlbebgeb. 

Secretary,  Obobob  O.  Chub  chill.    Second  Vice  President,  James  B.  Heabtwell. 

[Incorporated,  February  24,  1892,  under  law  of  1887.     Voluntary  association.    Commenced 

business,  March  21,  1892.] 

Home  office,  Hastings,  Nebraska. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year  .  $       48, 897. 77 

Inoome. 

Qross  amount  paid  b>  members  to  the  society,  without  deduc- 
tions, as  follows : 

Gross  amount  of  membership  fees $  51.50 

Truestar  expenses,  per  capita  tax,  etc....         10,614.58        * 

Assessment s :    Mortuary,  $45, 210. 00 ;  reserve,  $4, 700. 88  ... .  60, 000. 07 

Collected  on  reserve  fund  notes  and  deaths 2, 112.26 

Total  paid  by  members $       68,788.26 

Interest  $887. 27;  rent,  $252.45 1.239.72 

From  all  other  sources: 

Bale  of  supplies,  etc 90.54 

Total  income  during  the  year 70,027.62 

Sum S     118,025.29 
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Disbursements. 
Death  claims $       40,505.28 

Total  paid  to  members $       4ft,  505. 28 

Commissions  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 6,652.82 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers: 
President,  $000;  first  vice  president,  $200;  second  rice  presi- 
dent, $160; secretary,  $8, 000;  treasurer,  $1,600 5,450.00 

Salaries  and  other  compensation  of  office  employ  es 1, 166. 00 

Medical  examiners'  fees,  paid  subordinate  medical  examiners, 
$11 ;  medical  salaries  or  fees  paid  supreme  or  grand  medical 

supervisors,  $442.50... 458.50 

Advertising  and  printing 166.80 

All  other  items : 

Postage,  express  and  telegraph,  $549.96;  legal  expenses, 
$2.06;  governing  bodies,  $100.50;  official  publication, 
$1, 880.95 ;  Insurance  departments,  $128. 50 ;  miscellaneous, 
$796.76 2,907.72 

Reserve  fund  notes  canceled  by  lapse  and  exchange 6, 566. 00 

Total  expenses,  $22,861.84. 
Total  disbursements 68,957.12 

Balance. $       49,968.17 

Ledger  Assets. 

Book  value  real  estate,  unincumbered $       24,678.32 

Loans  on  mortgages  of  real  estate,  first  liens 17,100.00 

Cash  deposited  in  bank 8,189.85 

Total 49,968.17 

Non-Ledger  Assets. 

Interest  accrued $  852.91 

Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body 5,500.00 

Total  non-ledger  assets 6,858.91 

Gross  assets $       55,851.68 

Non-Ledger  Liabilities. 

Losses  adjusted,  not  yetdue $        6,898.11 

Losses  in  process  of  adjustment  or  reported 1,911.78 

Total  liabilities    8.909.89 

Balance  te  protect  contracts I       47,511.19 
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Exhibit  of  Certificates  or  Policies, 


Classification. 


Policies  or  certificates  in  force  December  81st 
(beginning  of  new  year) 

Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year 


Total. 


Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing year , 

Total  policies  or  certificates  in  force  De- 
cember 81st  (end  of  year) 

dosses  and  claims  unpaid  December  81st  (be- 
ginning of  year) 

Losses  ana  claims  Incurred  during  the  calendar 
year 


Total. 


Losses  and  claims  scaled  down,  compromised  or 
paid  during  the  year 

liosses    and    claims     unpaid  '  December    81st 
(end  of  year) 


AsseMMnent*  collected  during  year. 


Total  Business  of 
the  Year. 


No. 


Amount. 


0,640 

884 

7,474 

880 

6,644 

14 

28 

42 

86 

6 

12 

$8,472,000.00 
087,500.00 


$9,400,600.00 

987,000.00 

$8,472,500.00 


$    56,600.00 

48,000.00 

8,500.00 
6M24.60 


Business  in  Iowa 
During  Tear. 


No. 


264 
21 


285 


82 


258 


20,000.00  1 

86,500.00 


12 


Amount. 


$    888,000.00 
80,000.00 


$    868,000.00 


48,500.00 


$    824,500.00 


2,000.00 


2,000.00 


2,000.00 


2.787.85 


Miscellaneous  Questions. 


Give  amount  of  entrance  fee  and  how  paid. 

Answer.    Three  dollars. 

Give  number  of  members  in  good  standing  December  81st. 

Answer.    6, 644. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.  Sixteen  and  two-thirds  cents  is  taken  from  each  assessment  for  the  general 
fund.    Subordinate  councils  make  own  local  dues  in  sddltion. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer.    Maximum,  $2,000;  minimum,  $600. 

Give  limiting  ages  for  admission. 

Answer.    Eighteen  and  fifty-fire. 

Do  the  certificates  or  policies  issued  specify  fixed  smount  to  be  paid,  regardless  o 
amounts  realized  from  assessment  to  meet  the  same? 

Answer.     No. 

Does  your  Insurance  contain  any  dividend  feature? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    Yes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.    Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment.  • 

Answer.    Age  at  entry. 
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Ib  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Yes. 

What  amount,  and  for  what  purpose? 

Answer.    Ten  per  cent  of  all  assessments  goes  to  the  reserve  fund;  first  ten  assess- 
ments of  all  new  members  goes  to  the  general  fund. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Yes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.    To  assist  to  pay  benefits  in  excess  of  twelve  assessments  per  year.     Ten  per 
cent  of  each  assessment.    In  real  estate  And  farm  loans. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.     No. 

How  are  they  chosen? 

Answer.     Quadrennially. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    It  does  not  so  agree. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  bedrs,  relatives  of  the 
member? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resu«oitating  subordinate  bodies? 

Answer.     No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.    Nebraska,  103;  Iowa,   11;  California,  7;  Indiana,  4;  Kansas,  5;  Minnesota, 
12;  Miohigan,  14  Pennsylvania,  5;  Colorado,  14;  Oklahoma,  8. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of 
mortality. 

Answer.    97, 448  76,  or  14. 67  per  member. 

Has  the  association  more  than  one  class. 

Answer.     No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.     One  assessment  aggregates  5, 641. 60. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.     No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  la 
retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the 
same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.     Mortuary  fund,  $1,946.80;   expense  fund,  1631.31;   reserve  fund,  1206.74. 
Total,  $2,787.85. 
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ANNUAL  STATEMENT 

Por  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

MODERN  BROTHERHOOD  OF  AMERICA, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Anditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  T.  B.  HANLf  y.  First  Vice  Preslden  ,  Thomas  Lambert. 

Secretary,    B.  L.  Balz. 

[Incorporated,  March  20,  1897,  under  act  of  general  assembly.  Approved,  April  8,  1896, 
chapter  21.  Voluntary  association.  Organized,  April  5,  1897.  Commenced  business, 
April  5,  1897.  ]. 

Home  office,  Mason  City,   Iowa. 

Balance  Sheet. 
Amount  of  net  ledger  assets,  December  81st  of  previous  year..  $     170,654.04 

Income . 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows : 

Dues  for  expenses,  per  capita  tax,  etc $     100,286.68 

Assessments:    Mortuary,  $288,684.56;  re  erve,  $20,034.87...       908,719.42 

To  al  paid  by  members $     409,006.10 

Interest 6,608.72 

From  all  other  sources : 

Sapplies     4,816.48 

Total  income  during  the  year 419,981.80 

Sum  of  both  amounts $     590,585.94 

Disbursements. 

Death  claims,  $264, 094,  90 ;  permanent  disability  claims,  $5, 500. .  $     269, 504. 90 

Temporary  disability 18,687.99 

Payment  returned  to  applicants  or  members    1, 041. 20 

Total  paid  to  members S     281,274.09 

Total  amount  of  salaries,  fees  per  diem,  mileage,   expenses 
paid  to  officers: 
T.  B.  Hanley,  president,   $3,166.67;  E.  L.   Balz,  secretary, 

$2,874.95;  A.  H.  Gale,  treasurer,    $550 6,091.62 
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Salaries  and  other  com  pensation  of  office  employee $        7, 067. 21 

Advertising  and  printing,  supplies  for  use 4,519.96 

All  other  items,  viz:  t 

Postage,  express  and  telegraph,  $3,740.68;  legal  expense9, 
$2,542.23;  field  work,  $5,418.50;  offical  publ  cation.  $4,- 
180. 15;  insurance  departments,  $1, 095. 79;  mis  -ellaneous, 

$1,988.26; supplies,  rewe,  $4,222.86  08,187.87 

Commission  expense,  $482.85;  mi>eag3  and  per  diem 
board,  $5,818.90;  mileage.  $877.98;  office  expense,  $64.48; 
office  fixtures,  $2,182.06 9,871.22 


Total  expenses,  $91,207.88. 
Total  disbursements 


Balance 


S     879,481.97 
9     211,108.97 


Ledger  Assets. 


Mortgage  loan?  on  real  esta  e,  first  liens.* $     190,800.00 

Cash  deposited  in  bank 80,803.97 


Total. 


S     211,108.97 


Non-Ledger  Assets. 


Interest  accrued  on  mortgages $ 

Intere-t  accrued  on  other  assets 

Assessments  actually  collected  by  subordinate  bodies  not 
yet  turned  over  to  supreme  body,  1  eludes  mortuary  as- 
sessments, reserve  fund,  per  capita  tax,  etc 


Total  non-ledger  assets 


4,207.96 
149.41 


41,425,00 


9       45.782.3ff 


Total  admitted  assets , 


9      256,88184 


KON  LEDGER    LIABILITIES. 


Losses  in  process  of  adjustment  or  reported,  $21,425;  resisted, 

$1,700 $       29,125.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 

and  accrued 800.00 


Total  liabilities. 


Balance,  to  protect  contracts, 


Comprised  under  the  following  funds : 

Mortuary  (les*  amount  thereof  inoluded  in  liabilities  and 

assets  not  admi  •  e  1) *$ 

Reserve  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) * 

Expenses  (less  amount  thereof  Inoluded  in  liabilities  and 

assets  not  admitted) * 


Total  special  funds. 


50,990.96 
160,044.66 


22,425.72 


•Include*  amount  in  hand*  of  local  lodges,  being  collection*  for  Deoember. 


23,425.00 


9     183,461.54 


$     281,461.81 
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Exhibit  of  Certificates  or  Policies. 


Classification. 


Total  Business  of 
the  Year. 


No. 


Amount. 


Policies  or  certificates  in  force  December  81st 
(beginning  of  year) 

Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year 

Total 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing year 

Total  policies  or  certificates  in  force 
December  Dlst  (end  of  year) ... 

Losses  and  claims  incurred  during  the  calendar 
year 

Total 

Losses  and  claims  scaled  down  and  compromised 
or  paid  during  the  year 

Assessments  collected  during  year 


82,894 
14,286 


47,179 


4,706 


42,478 

262 
262 

262 

12 


$48,886,000.00 
18,000,500.00 


$66,476,500.00 


6,463,000.00 


$60,018,500.00 


288,282.89 


$     288,282.89 

288,282.89 
288,^84.56 


Business  in  Iowa 
During  Year. 


No. 


Amount. 


11,962 
2,177 


14,169 


958 


18,201 


89 


89 

89 
12 


$18,422,000.00 
2,702,000.00 


$21,214,000.00 


1,418,500.00 


$19,795,500.00 

88, 18a  61 
$       88, 18a  51 

88, 18a  61 
120,150.05 


Miscellaneous  Questions, 


Give  amount  of  entrance  fee  and  how  paid. 

Answer.  Five  dollars  on  $500  and  $1,000  certificates ;  $6  on  $2,000  certificates;  $7  on 
$3, 000  certificates ;  collected  by  deputy  members  in  good  standing. 

Give  number  of  members  in  good  standing  December  81st. 

Answer.    42,478. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.  $1.80  per  year  paid  monthly  to  superior  body;  sub-lodges  may  levy  addi- 
tional amounts  for  local  expenses. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life  ? 

Answer.    Maximum,  $8,000;  minimum,  $600. 

Give  limiting  ages  for  admission. 

Answer.    Eighteen  to  fifty  years. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless 
of  amount  realized  from  assessments  to  meet  the  same? 

Answer.    No. 

Does  your  insurance  contain  any  dividend  feature  ? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits  ? 

Answer.    Yes ;  certain  accident,  permanent  disability  and  old  age  disability  claims. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age  ? 

Answer.    Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment . 

Answer.    Levied  on  age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
olaims? 

Answer.    Yes. 
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What  amount,  and  for  what  purpose  ? 

Answer.    Certain  accident,  permanent  disability  and  old  age  disability  claims. 

Has  the  society  any  emergency  or  reserve  funds  ? 

Answer.    Yes. 

For  what  purpose,  how  created  and  where  deposited  ? 

Answer.  Three  dollars  is  required  of  each  $1,000  insurance  in  force  distributed  over 
five  years  to  pay  claims  in  exoess  of  six  per  1, 000  in  any  one  year ;  deposited  in  City  Na- 
tional Bank,  Mason  City,  lows,  until  invested  in  mortgages  and  bonds. 

Are  the  officers,  directors  or  trustees  elected  at  any  annual  meeting  of  members  ? 

Answer.    No. 

How  are  they  chosen  ? 

Answer.    By  the  members  every  two  years . 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessment?,  give  all  the  facts  in  relation  thereto. 

Answer.    It  does  not  so  agree. 

Is  a  medical  examination  required  before  Issuing  a  certificate  to  applicant*? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mem- 
ber? 

Answer.    Yes. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed  ? 

Answer.  Issue  certificates  payable  to  legal  representatives  as  provided  by  laws  of 
Iowa. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies  ? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each  ? 

Answer.  Iowa,  861;  Minnesota,  182;  Missouri,  175;  Nebraska,  76;  Ohio,  21;  Kansas, 
47;  South  Dakota,  80;  Michigan,  00;  North  Dakota,  68;  Oregon,  21;  Washington,  IS; 
Colorado,  12;  California,  12;  Idaho,  4;  Indian  Territory,  7;  Wisconsin,  87;  Montana,  1; 
Texas,  2. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 

Answer.    187,  death;  68,  accident;  7,  disability. 

What  is  tho aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates  ? 

Mortuary  fond,  $27,600:  expense  fund,  $10,800;  reserve  fond,  $3,000.    Total,  $67,800. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.    No. 

Or  inoreased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  re- 
tained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the 
same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bene- 
ficiary certificates  in  the  state  of  Iowa  during  the  year  ? 

Answer.  Mortuary  fund,  $120,150.06;  expense  fund,  $22,482.50:  reserve  fond, 
$5, 236. 10.     Total,  $147, 868. 66. 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

MODERN   NATIONAL   RESERVE, 

Organized  under  the  laws  ofthe  State  of  Iowa,  made  to  the  Auditor  of  State  of  t]ie 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  V.  A.  Youno.  First  Vice  President,  C.  W.  VonBero. 

Secretary,  I.  Earl  L*e.  Second  Vice  President,  S.  O.  Handles. 

C Incorporated,  January  29,1903,  under  Code  of  1807.  Approved,  February  16,1903,  chapter 
0,  Title  IX.  Voluntary  association.  Organized,  February  16,  1903.  Commenced  busi- 
ness, March  15,  1908.] 

Home  office,  Charles  City,  Iowa. 

Income. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows : 

Gross  amount  of  membership  fees $  246.00 

Dues  for  expenses,  per  capita  tax,  etc 882.95 

Assessments:  Mortuary,  $650.52;  reserve,  1875.60;  75  per 
cent  of  first  year's  mortuary  assessment  transferred  to 
expense  fund,  S185.59 2,677.66 

Medical  examiners'  fees  paid  by  applioant 504.19 

Total  paid  by  members. $        8, 760. 79 

From  all  other  sources,  viz : 

Supply  sales,  $19 .  56 ;  promotion  account,  $5, 057. 80 ;  received 

and  returned  to  members,  $8  00 5,084.85 

Total  income  during  the  year $        8,845.64 

Disbursements. 

Temporary  disability %  100.00 

Payments  returned  to  applicants  or  members 8. 00 

Total  paid  to  members I  100.00 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 2,644.22 

Salaries  of  managers  and  agents  not  paid  by  commissions 1 ,  147, 53 
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Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers : 

Supreme  president,  1200 ;  supreme  secretary,  $200 $  400.  CO 

Salaries  and  other  compensation  of  office  employes ISO.  40 

Medical  examiners'  fees,  paid  subordinate  medical  exam- 
iners, 1816:  medical  salaries  or  fees  paid  supreme  or 

grand  medic  «1  supervisors.  $195.20 1,  Ola  20 

Rent,  1254. 88;  advertising  and  printing,  1028. 58 877.86 

All  other  items,  viz: 

Postage,  express  and  telegraph,  $150.07;  legal  expenses, 
$10.12;  official  publication,  $500.00;  insurance  depart- 
ments, $100.80;  miscellaneous,  bonds,  180.11;  supplies, 
$834  48;  supplies  for  resale,  172;  furniture,  $120.05; 
fraternal  congress,  etc.,  $70.85 1,617.12 


Total  expenses.  $7,766.88. 
Total  disbursements 7,864.3$ 

Balance $  881.81 

Ledger  Assets. 
Cash  deposited  in  bank $  081.31 


Total  net  ledger  assets $    '       961.31 

Non-Ledger  Assets. 

Bills  for  lodge  supplies $  50.00 

Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body 860.00 


Total  non-ledger  assets $  700.00 

Gross  assets $         1,081.31 

DEDUCT  ASSETS  HOT  ADMITTED. 

Bills  receivable,  lodge  supplies  unsecured $  60.00 

Excess  of  item  14  of  assets  over  item  2  of  liabilities 166.26 


Total $  216.25- 

Total  admitted  assets $         1, 466. 06 

Non-Ledger  Liabilities. 

Losses  In  process  of  adjustment  or  reported 483.75- 

Balance,  to  protect  contracts $  981.31 

Compromised  under  the  following  funds : 

Mortuary  (less  amount  thereof  Included  in  liabilities  and  " 

assets  not  admitted) $  65a  62 

Reserve  (less  amount  thereof  included  In  liabilities  and 

assets  not  admitted) 875  60 

Expense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 65  29 


Total  special  funds $  98L3I 
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Exhibit  of  Certificates  or  Policies. 


Classification. 


Total  Business  of 
the  Tear. 


No. 


Amount. 


Business  in  Iowa 
During  fear. 


No. 


Amount. 


Policies  or  certificates  in  force  December  81st 
(beginning  of  new  year) 

Policies  or  certificates  written  or  increased 
during  the  calendar  year 


Total 


Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing year 


Total  policies  or  certificates  in  force 
December  31st  (end  of  year)  


Losses  and  claims  unpaid  December  81st  (be- 
ginning of  new  year) 

Losses  and  claims  incurred  during  the  calendar 
year 


Total. 


Losses  and  claims  scaled  down  and  compro- 
mised daring  the  year;  paid 


Losses  and  claims  outstanding  unpaid  Decem- 
ber 81st  (end  of  year) 


682 


682 
81 


601 


Assessments  collected  during  year. 


2 

1 

1 
10 


810,00000 


810,000.00 
60,000.00 


$    720,000.00 


688.75 


588.75 

100.00 

488.75 
8,011.60 


685 


685 


79 


566 


2 
2 

1 

1 


$     744,600.00 


$     744,500.00 


83,000.00 


t     656,500.00 


588.75 


688.75 
100.00 
483.75 


Miscellaneous  Questions. 

Give  amount  of  entrance  fee,  and  how  paid. 

Answer.    Five  dollars  paid  to  deputy  or  local  oounoiL 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.    No  annual  dues. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.    Ten  cents  per  capita  per  month  goes  to  supreme  body. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer.    Maximum,  18, 000 ;  minimum,  1500. 

Give  limiting  ages  for  admission. 

Answer.    Eighteen  to  sixty  years. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.    No. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physlolal  condition,  any  sum  of  money  or 
tiling  of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    Yes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age?  # 

Answer.    Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  oa 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.    American  and  combined ;  at  age  of  entry. 
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Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Yes. 

What  amount  and  for  what  purpose? 

Answer.    Seventy- Ave  per  cent  first  year's  mortuary  for  field  work . 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Tes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.    Tea  cents  per  month  per  $1,000  and  also  six  assessments  per  year  for  the 
unexpired  expectancy. 

Are  she  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

flow  are  they  chosen? 

Answer.    Quadrennially  after  April  1,  1904. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    It  does  not  so  agree. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,   heirs,   relatives  of  the 
member? 

Answer.    Yes;  legal  representatives. 

Are  assignments  of  certificates  to  others  than  such  persons  allowed? 

Answer.    Onlr  as  above  stated . 

Has  the  society  paid  all  Ids  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  itates  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.    Iowa,  12;  Colorado,  1. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of 
mortality? 

Answer.    Not  computed. 

Has  the  association  more  than  one  class? 

Answer.    No. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.    Mortuary  fund,  S  181.60;  expense  fund,  562. 40;  reserve  fund,  $70.25.    Total 
$564.  25.    This  was  for  December.     The  January  assessment  will  be  $650. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.    No. 

•Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the 
same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  $681. 52 ;  expense  fund,  $1, 928. 62 ;  reserve  fund,  $366.80. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,   1903,  of  the  condition  and  affairs  of  the 

MODERN   WOODMEN  OF   AMERICA, 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

Head  Consul,  A.  R.  Talbot.  Head  Clerk,  O.  W.  Hawbs. 

[Incorporated,  May  5, 1884.   Voluntary  association.   Commenced  business,  January  2, 1888.  ] 
Home  office,  Rock  Island,  Illinois. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year S    1 ,  601 ,  817. 07 

Income. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Dues  for  expenses,  per  capita  tax,  etc $     688, 046. 60 

Assessments:    Mortuary 6,270,146.60 

Total  paid  by  members S  6,058,108.10 

Interest,  180,700.80;  rent,  $010 81,700.80 

From  all  other  sources,  viz : 

Supplies  sold,  $68, 882. 88 ;  certificate  fees,  $12, 612.  £0;  adver- 
tising, $7,260.84;  Div.  D.  O.  Zink  claim,  $1,835.86;  sale 
old  building,  $686 80,626.58 

Total  income  during  the  year 7,070,620.08 

Sum $8,661,887.00 

Disbursements. 

Death  claims $  5,078,474.16 

Payments  returned  to  applicants  or  members 8, 110. 10 

Total  paid  to  members $  5,076,584.84 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for  or- 
ganization of  subordinate  bodies 188,602.20 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers: 
Head  consul,  $7,068.20;  head  clerk,  $4,600.84;  head  banker, 
$8, 007. 88 ;  five  members  board  directors,  $28, 687. 61 ;  five 
members  board  auditors,  $8,067.57 52,881.60 
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Salaries  and  other  compensation  of  office  employes $  180, 343. 08 

Medical  salaries  or  fees  paid  supreme  or  grand  medical  super- 
visors, $5, 074. 08 ;  traveling  expenses,  $114. 44.   6, 189. 42 

Rent,  $686.60;  taxes,  $1,014.22;  advertising  and  printing,  $27,- 

446.87  80,047.60 

Ail  other  items,  viz: 

Postage,  express  and  telegraph,  $38,861.86;  legal  expenses, 
$22,747.66;  governing  bodies,  $185,047.21;  official  publi- 
cation, $74,168.66;  insurance  departments,  $8,848.68; 
miscellaneous,  $46, 060. 67 ;  expenses  head  physician,  $2,- 
485. 83 ;  readjustment,  $42. 200. 1 1.;  flood  relief,  $50, 000 :  re- 
vision record,  $5, 806. 81 ;  supplies  purchased,  $36, 044 . 34  . .       451, 788. 66 

'   Total  expenses,  $868,208.68. 

Total  disbursements 

Balance 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $     158,868.08 

Furniture 67,872.26 

Library 8,790.05 

Gash  in  office,  $81, 452.84;  deposited  in  bank,  $1,570,474.04 1,601,026.88 

Total  net  ledger  assets 

Non-Ledger  Assets. 

Interest  accrued $  8,168.05 

Rents  accrued 80.00 

Supplies,  as  per  inventory 18,978.15 

Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body 520,000.00 

Total  non-ledger  assets 

Gross  assets 

DEDUCT  ASSETS  KOT  ADMITTED. 

Furniture,  fixtures  and  safes,  supplies,  printed  matter,  sta- 
tionery, etc $      86,245.41 

Library    3,790.06 

Total 

Total  admitted  assets  

Non-Ledger  Liabilities. 

Losses  adjusted,  due  and  unpaid,  10 S      86,623.66 

Losses  in  process  of  adjustment  or  reported,  861,  $628, 600;  re- 
sisted, 34,  $64,000 608,600.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due 

and  accrued 28,165.70 

Total  liabilities 

Balance  to  protect  contracts.... 


6,820.877.07 
$  1,881,050.13 


1,881,000.12 


546,686.20 
$  2,378,525  32 


$2,288,488.06 


752,Ki.26 
$  1,586,  J04. 71 
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Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) $  1,200,159.55 

Expense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 398,045.16 

Total  special  funds 


S  1,586,204.71 


Exhibit  of  Certificates  or  Policies. 


Classification. 


Total   Business  of 
the  Year. 


No. 


Amount. 


Business  in  Iowa 
During  Year. 


No. 


Amount. 


Policies  or  certificates  in  force  December 
31st  (beginning  of  year) 

Policies  or  certificates  written  or  increased 
during  the  calendar  year 


Total. 


Deduct  decreased  or  ceased  to  be  in  foroe 
during  year 

Total  policies  or  certificates  in  foroe 
December  81st  (end  of  year) 

Losses  and  claims  unpaid  December  81st 
(beginning  of  year) 

Losses  and  olalnu  incurred  during  the  cal- 
endar year 

Dropped  In  1899  and  1902 ;  reinstated  in 


Total. 


Losses  and  claims  scaled  down,  compro- 
mised or  paid  during  year 

Losses  and  claims  unpaid  December  81st 
(end  of  year) 


Assessments  collected  during  year 


664,166 

60,204 

724,870 

64,219 

660,161 

402 

8,848 

2 

8,747 

8,888 

414 

12 

$1,161,285,000.00 
87,195,000.00 


$1, 248, 480, 000. 00 


99,174,500.00 


41, 149, 805, 500.  CO 

716,085.70 

6,066,000.00 

4,000.00 

6,786,035.70 

6,066,907.16 

729,128.55 
6, 270, 146.  P0 


74,808 

8,271 

77,674 

7,846 

69,728 


818 

1 

1*58 

828 

80 
12 


I  182,868,000.00 
4, 964,  SCO.  00 


$  187,827,500.00 


12,684,500,00 


$  125,143,000.00 

72,285.70 

580,000.00 

2,000.00 


654,285.70 

600,000.00 

64,285.70 
697,142.50 


Miscellaneous  Questions. 


Give  amount  of  entrance  fee  and  how  paid. 

Answer.     15,  returned  by  local  camps  or  organizer. 

Give  number  of  members  in  good  standing  December  31st. 

Answer.    600, 151  members. 

Give  amount  of  annual  dues  to  subordinate  bodies*,  and  how  paid. 

Answer.    Local  camp  dues,  $2  to  $4. 

When  and  how  i*  this  transferred  to  supreme  body? 

Answer.     $1  per  capita  per  annum  from  eaoh  member;  50  cents  semi-annually. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer.     Maximum,  $3,000;  minimum,  $500. 

Give  limiting  ages  for  admission. 

Answer.    Eighteen  to  forty-five  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessments  to  meet  the  same? 

Answer.    Yes. 

State  how  the  amount  is  guaranteed. 

Answer.    By  by-laws  of  the  society. 

Does  your  Insurance  contain  any  dividend  feature? 

Answer.     No. 
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Does  the  society  Issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.     No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age. 

Answer.    According  to  age  at  joining. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.    On  age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    No. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    No. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    Biennially. 

How  are  they  chosen? 

Answer.    At  biennial  meeting  of  head  camp. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  facte  In  relation  thereto. 

Answer.    No  agreement. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  Issued  to  persons  other  than  the  families,  heirs  or  relatives  of  the 
member? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes.  ' 

Does  the  society  pay  aay  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Illinois,  1,626;  Iowa,  1,007;  Wisconsin,  781;  Kansas,  866;  Nebraska,  606; 
Minnesota,  726;  Michigan,  601;  South  Dakota,  246;  North  Dakota,  266;  Missouri,  1,064; 
Indiana,  468;  Ohio,  822;  West  Virginia,  104:  Pennsylvania.  286;  Wyoming,  83;  Montana, 
06;  Idaho,  81;  Washington,  249;  Oregon,  106;  California,  161,  Colorado,  118;  Oklahoma, 
281;  Indian  Territory,  100;  Maryland,  42;  Delaware,  10;  New  Jersey,  89;  New  York,  271; 
Connecticut,  78;  Rhode  Island,  27;  Vermont,  76;  Maine,  81;  Utah,  23;  Nevada,  8;  Virginia, 
17;  Kentucky,  41;  Arizona,  2;  District  of  Columbia,  1.     Total,  10,743. 

Has  the  association  more  than  one  class? 

Answer.    No. 

Number  of  members? 

Answer.     660, 161. 

Number  and  kind  of  claims  for  whioh  assessments  have  been  made. 

Answer.    8, 848. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  member.* 
,  holding  beneficiary  certificates? 

Ans  A-er.    Mortuary  fund ,  $520, 000 ;  expense  fund,  $840, 000.    Total,  $860. 003. 

Has  the  association  during  the  year  levied  extra  assessments  on  members,  and  how 
muoh? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.    Yes,  to  take  effect  January  1,  1904. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  ben- 
eficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  $697,142.60;  expense  fund,  $77,180.50.    Total,  $774,328. 
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ANNUAL  STATEMENT 
Por  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

MUTUAL  PROTECTIVE  LEAGUE. 

Organized  tinder  the  laws  of  the  State  of   Illinois,    made  to    the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  E.  B.  Btjbson.  Secretary,  J.  B.  Paislst* 

[Incorporated,  April  15,  1897,  under  laws  1898 ;  amended  1895.    Approved,   June  21,  1895. 
Voluntary  association.    Commenced  business,  April  15,  1897.] 

Home  office,  Litchfield,  Illinois,  112-114  east  Ryder  street. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year..  $       40,17&75 

Income. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

"Dues  for  expenses,  per  capita  tax,  etc $       24,168.22 

Assessments:    Mortuary 147,046.97 

Total  paid  by  members $     171, 215. 19 

Interest 844  50 

* 

From  all  other  sources,  viz : 

Certificate  fees,   $1,117.77;  supplies.   $969;  miscellaneous, 

$264. 71 ;  sale  of  bonds  margin  over  book  value,  $107.50..  2,478.98 

Total  income  during  the  year 174, 588.67 

Sum $     214,714.42 

Disbursements. 

Death  claims,  $180, 804. 88;  permanent  disability  claims,  $1, 438.10.  .$     181, 742. 48 
Payments  returned  to  applicants  or  members 41.00 

Total  paid  to  members $     181,788.48 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 8,542.77 
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Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses 
paid  to  officers : 

President,  $2, 400;  secretary,  $2, 400;  treasurer,  $800;  direct- 
ors, actuary,  etc.,  $1,692.02 S        7,29102 

Salaries  and  other  compensation  of  office  employes 2, 214. 00 

Medical  salaries  or    fees  paid  supreme  or  grand  medical 

supervisors 278.85 

Rent,  $180;  advertising  and  printing,  $023.80 808.80 

All  other  items,  viz: 

Postage,  express  and  telegraph,  $1,202.02:  legal  expenses, 
$220. 05;  governing  bodies,  $1,022. 51 ;  official  publication, 
$978.45;  insurance  departments,  $201;  miscellaneous, 
$744.06 4,467.09 

Supplies  for  resale,  $2, 494. 49 ;  office  furniture,  $176. 91 2, 671. 40 

Total  expenses,  $26,269.48. 
Total  disbursements 

Balance 

Ledger  Assets. 

Loans  secured  by  pledge  of  bonds,  stocks  and  other  collateral . .  $       44, 696. 99 
Cash  in  office,  $492. 88;  deposited  in  bank,  $11,472.62 11,965.52 

Total S       66,661.51 

Non-Ledger  Assets. 

Rents  due,  $75;  accrued,  $185.83 560.88 

Furniture,  fixtures,  supplies,  etc 4,876.70 

Personal  or  agents' debit  balances 822.82 

Assessments  actually  oollected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body 15,504.00 

Total  non-ledger  assets 

Gross  assets 

DEDUCT  ASflTlTS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  supplies,  printed  matter,   sta- 
tionery, etc $  4, 876.  TO 

Personal  or  agents'  debit  balances,  unsecured 822. 82 

Bonds  and  stocks 311.93 

Total 

Total  admitted  assets 

Non-Ledger  Liabilities. 

Losses  in  process  of  adj ustment  or  reported,   $  30, 600:  resisted, 

$6,062 $       26,652.00 

Salaries,* rents,   expenses,   taxes,   bills,  accounts,   fees,   etc, 

due  and  accrued 2,067.44 

Total  liabilities 

Balance,  to  protect  contracts 


$      158,052.91 
S       56,661.51 


21,768186 


78,425.36 


6,011.00 


72,414.98 


28,719.44 


43,694.92 
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Exhibit  of  Oertinoates  or  Policies. 


Classification. 


Total  Business  of 
the  Year. 


No. 


Amount. 


Business  in  Iowa 
Daring  Year. 


No. 


Amount. 


Policies  or  certificates  in  force  December  8 1st 
(beginning  of  year) 

Policies  or  certificates  written  or  increased 
during  the  calendar  year 


Total 


Deduct  decreased  or  ceased  to  be  in  force  dar- 
ing year 


Total  policies  or    certificates  in  force 
December  81st  (end  of  year)  


fiossesand  claims  unpaid  December  81st  (be- 

"year) 

Lms  incurred  during  the  calendar 


ginning  of  year) 
andclala 


Total. 


Losses  and  claims  scaled  down,  compromised 
or  paid  during  the  year 


and   claims    unpaid    December    81st, 
(end  of  year) 


«ments  collected  during  year. 


15,612 
8,849 


19,461 
2,429 


17,062 

18 
112 


125 

104 

21 
12 


$21,  son,  sua  00 

4,869,500  00 
126,144,000.00 

2,950,000.00 


928,228,000.00 

21,500.00 
155.625.00 


$     177,125.00 

147,578.00 

*       29.552.00 
147,046.97 


155 


524 


61 


468 


8 


8 


8 


12 


$     576.500.00 
215,600.00 


$     792,000.00 
80,500.00 


$     711,500.00 


4,600.00 


4,600.00 
4,600.00 


5,277.58 


•  fhis  is  face  of  certificate,  scaling  would  reduce  it  to  $26,652.00. 


Miscellaneous  Questions. 

Give  amount  of  entrance  fee,  and  how  paid. 

Answer.  Glass  "A,"  $2.50  for  $500;  $4  for  $1,000  and  $5  for  2, 000  certificate;  paid  to 
applicant.    Glass  "B, "  none. 

Give  number  of  members  in  good  standing  December  81st. 

Answer.    17,082. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.  Class  •  'A, "  fifteen  cents  monthly.  Class  '  'B, "  first  year,  exoess  over  mor- 
tality cost,  thereafter,  twelve  and  one-half  cents  monthly  and  10  per  cent. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued 
on  a  iy  one  life? 

Answer.    Maximum,  $2, 000;  minimum,  $500. 

Give  limiting  ages  for  admission. 

Answer.    B  ghteen  to  sixty  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  o' 
amounts  realized  irom  assessment  to  meet  the  same? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  polici  s,  or  undertake  and  promise  to 
pay  to  members  d  ring  life,  wi  hout  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    Pays  permanent  disability  benefit  in  cIhss  •  'A. " 

In  levying  motuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.    G.aded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.    N.  F.  C. ,  4  per  oent. 
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Is  any  part  of  the  mortuary  assessments  nssd  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    No. 

Has  the  s  ;ciety  any  emergency  or  r  serve  funds? 

Answer.    Yes. 

For  what  purp  se,  how  created,  and  where  deposited? 

Answer.    For  payment  of  death  and  disability  claims;  surplus  mortuary  fund;  in- 
vested in  bonds. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.     No. 

How  are  they  chosen? 

Answer.    By  representatives  quadrennially. 

If  the  soc'ety  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    It  does  not  b  >  agree. 

Is  a  medical  examination  required  before  Issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the- 
m  embers? 

Answer.     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  c  »ntinue  to- 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents  other  than  for  organ- 
izing and  resuscitating  subordidate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  West  Virginia,  2;  Indiana,  17;  Illinois,  806;  Iowa,  11;  Missouri,  85;  Nebraska* 
4;  Kansas,  9;  Oklahoma,  11;  Colorado,  2;  Texas,  I;  Kentucky;  California,  2;  India* 
Territory,  1. 

Has  the  association  more  than  one  class? 

Answer.    Yes. 

How  many,  and  amount  of  indemnity  in  each? 

Answer.    Two;  class  '  'A"  and  class  "B." 

Number  of  members  in  each  class? 

Answer.     •  «A, "  16, 024;   *  «B, "  1, 008. 

Number  and  kind  of  claims  for  which  assessments  have  been  nude? 

Answer.    Ninety-nine  death  and  five  disability. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.    Mortuary  fund,  116,604. 

Has  the  association  during  the  year  levied  extra  assessments  on  members,  and  bow 
much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  la 
retained? 

Answer.     No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.     No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.     Mortuary  fund,  $5,277.68;  expense  fund,  1774.60.    Total,  $8,052.06. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

MYSTIC  TOILERS, 

.Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  H.  A.  Miller.  Vioe  President,  J.  A.  Rule. 

Secretary,  J.  F.  Taaks. 

[Voluntary  association.  Organized,  February  8,  1899. 

Commenced  business,  March  16,  1899.  ] 

Home  offl  ie,  Des  Moines,  Iowa,  corner  Fourth  and  Locust  streets. 

Balanoe  Sheet. 
Amount  of  net  ledger  assets,  December  81st  of  previous  year. .  $       19, 234. 90 

Income. 

Gross  amount  paid  by  members  to  the  society,  without  ded  ac- 
tions, as  follows:  * 

Gross  amount  of  membership  fees I  124.00 

Dues  for  expenses,  per  capita  tax,  etc 26,095.89 

Assessments:     Mortuary,    846,187.25;     equalizing    fund, 

17,966.48 58,102.78 

Total  paid  by  members $       79,822.62 

Total  Income  during  the  year 79,322.62 

Sum *       98,557.52 

Disbursements. 

Death  claims I       41,800.00 

Temporary  disability   2,800.00 

Payments  returned  to  applicants  or  members 225. 80 

Total  paid  to  members $       44,825.80 
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Commissions,  fees  And  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies $  6,64L?0 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 

to  officers 1,506.80 

Supreme  president,  $1,850;  supreme  secretary,  $1,050 3,900.00 

Salaries  and  other  compensation  of  office  employes 1, 081.62 

Rent,  $800;  advertising  and  printing,  $2,057.53 2,717.50 

All  other  items  viz: 

Postage,  express  and  telegraph,  $1,060.06;  legal  expenses, 
$407.20;  official  publication,  $1,042;  Insurance  depart- 
ments, $247.40;  miscellaneous,  $320.23 8,064.83 

Total  expenses,  $20,202.56. 

Total  disbursements $       64,52133 

Balance. $       34.025.14 


Mortgage  loans  on  real  estate $      19,262.80 

Loans  secured  by  pledge  of  bonds,  stocks  and  other  collateral . .  2, 050. 47 

Cash  in  office,  $6, 560. 85 ;  deposited  in  banks,  $7,166.62. 18,726.87 

Total  admitted  assets 34,020.14 

Non-Ledger  Liabilities. 

Losses  ad  justed,  not  yet  due $        4,200.00 

Losses  in  process  of  adjustment  or  reported 12.200.00 

Total  liabilities $       16,400.00 

Balance  to  protect  contracts $       17,620.14 

Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted)  $        1,017.80 

Equalizing  fund  (less  amount  thereof  included  in  liabilities 

and  assets  not  admitted) 10,090.77 

Expense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 5,680.67 

Total  special  funds. 17.620.14 
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Exhibit  of  Certificates  or  Polioies. 


Classification. 


Total  Business  of 
the  Tear. 


No. 


Amount. 


Business  in  Iowa 
Daring  Year. 


No. 


Amennt. 


Policies  or  certificates  in  force  December  81st 
(beginning  of  year) 

Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year 

Total 

Deduct  decreased  or  ceased  to  be  in  force  dar- 
ing year 

Total  policies  or  certificates  in  force  De- 
cember 81st  (end  of  year) 

Losses  and  claims  unpaid  December  81st  (be- 
ginning of  year) 

Losses  and  claims  incurred  daring  I  Death. . . 
calendar  year (Accident 

**•» ISS&rt 

Losses  and  claims  scaled  down  com-  (  Death. . . 
promised  or  paid  daring  the  year  { Accident 

Losses  and  claims  unpaid  Deoember  8 1st  (end  of 
year) 

Assessments  collected  during  year 


10,068 
3.6G8 


18,706 


2,610 


11,186 


2 
2 

80 


82 
80 

28 
80 


9 
12 


$10,086,600.00 

8,866 

8,608,000.00 

8,280 

$18,784,600.00 

12,086 

2,619,000.00 

2,859 

$11,166,500.00 

9,726 

8,200.00 

54,600.00 

2,800.00 

2 
28 
26 

$   67,700.00 
2,800.00 

80 
26 

41,800.00 
2,800.00 

21 
26 

16,400  00 

9 

45,187.26 

21 

$8,829,600.00 

8, 280, 000.  CO. 
$12,060,5000) 

2,818,600.00 

$9,741,500.00 


8,200.00 

51,000.00 

2,660.00 

54,200  00 
2.660  00 

87,800  00 
2,660.00 


16,400.00 
88.217.20 


Miscellaneous  Questions. 


Give  amount  of  entrance  fee  and  how  paid. 

Answer.    $5. 00.    Paid  to  deputy. 

Give  number  of  members  in  good  standing  December  81st. 

Answer.    7, 185. 

Give  amount  of' annual  dues  to  subordinate  bodies  and  how  paid. 

Answer.    Two  dollars  per  capita  tax. 

What  is  the  maximum  and  minimum  amount  of  certificate  or  certificates  Issued  on 
any  one  life. 

Answer.    Maximum,  $8,000;  minimum  $500. 

Give  limiting  ages  for  admission. 

Answer.    Eighteen  to  fifty  years. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless 
of  amount  realized  from  assessments  to  meet  the  same? 

Answer.    No. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    Yes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.    Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  at  age  at  date  of  assessment. 

Answer.    At  age  of  entry. 
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Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims. 

Answer.    Yes. 

What  amount  and  for  what  purpose? 

Answer.    For  expense  as  provided  by  the  laws. 

Has  the  society  any  emergenoy  or  reserve  fund? 

Answer.    Yes. 

For  what  purpose,  how  is  It  created,  and  where  deposited? 

Answer.    Special  provisions. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  the  members? 

Answer.    No. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.     No. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yet. 

Are  certificates  Issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mem- 
ber? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation    to  agents,    other    than  for 
organizing  and  resuscitating  subordinate  bodies? 

Answer.     No. 

In  what  states  is  the  society  doing  business,  and  how  many  lodges  in  each? 

Answer.    Iowa,  189;  Minnesota,  20;  South  Dakota,  10;  Kansas,  5;  Oklahoma,  2. 

Has  the  association  more  than  one  class? 

Answer.     No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon   all  members 
holding  beneficiary  certificates. 

Answer.    Mortuary   fund,  $8,761.44;  expense  fund,  $8,528.97;  quarterly.     Equalising 
fund,  $7,966.48.     Total,  $18,260.89. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.    No. 

Or  Increased  the  basis  or  rate  of  assessments  to  advanced  ages   when  such  right  is 
retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.     No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bene- 
ficiary certificates  in  the  State  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  $33, 217. 20 ;  expense  fund,  $24, 780. 94 ;  equalizing  fund,  $7, 050. 
Total,  $69,998.16. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

MYSTIC  WORKERS  OF  THE  WORLD, 

Organised  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa  pursuant  to  the  laws  thereof. 

Acting  Supreme  Master,.  Qbobqe  Lein.     Supreme  Secretary,  Edmund  Jackson. 

(Incorporated  February  24,  1890,  under  fraternal  beneficiary  law,  approved  June  21,  18t5. 
Voluntary  association.  Organized  February  24,  18J6.  Commenced  business,  February 
24,  1896.] 

Home  office,  Fulton,  Illinois. 

Balanoe  Sheet. 

Seal  estate $         1,159.81 

Amount  of  net  ledger  assets,  December  81st  of  previous  year ....  44, 471, 06 

Total $       45,680.87 


Income. 


• 


Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tion as  follows: 

Dues  for  expenses,  per  capita  tax,  etc , $       41,667.82 

Assessments:    Mortuary,   1226, 410. 90;  reserve,  1607.72 227,018.62 

Total  paid  by  members $     268,686.44 

Interest 523.88 

From  all  other  sources,  viz: 

Supplies,  $2, 800. 12;  certificate  fees,   1518.40 ^2,818.52 

Total  income  during  the  year 272,028.21 

Sum $     817,658.66 

Disbursements. 

Death  claims,  $176, 975 ;  permanent  disability  claims,  $15, 850. . .  I       192, 825.00 
Payments  returned  to  applicants  or  members 29.0 J 

Total  paid  to  members $       19*854.00 
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Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies $       23, 9*6, 48 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses 
paid  to  officei  s : 
Supreme  master,  1599. 96 ;  supreme  secretary,  $2, 600;  supreme 

banker,  $160. 00;  directors,  $2,248.76 $        5,496.78 

Salaries  and  other  compensation  of  office  employes 2, 906. 02 

Rent,  $800;  advertising  and  printing,  1254.80 554.80 

All  other  items,  viz: 

Postage,  express  and  telegraph,  $1,481.01;  legal  expenses, 
$2,921.12;  governing  bodies,  none;  official  publication, 
$4, 707. 80 ;  Insurance  departments,  $378. 94;  miscellaneous, 

$985.49 10,528.86 

Supplies  purchased,  $2,718  66 ;  furniture  and  fixtures,  $489. 78; 

Real  estate,  $36.68 8,283.97 

Total  expenses,  $45,674.86. 

i 

Total  disbubsements 


Balance $       79,130l» 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $        1, 150. 81 

Mortgage  loans  on  real  estate 86,537.02 

Gash  deposited  in  bank 41, 838.97 

Total 79,18a» 

Non-Ledger  Assets. 

Interest  due * $  878.25 

Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body 28  799. 16 

Total  non- ledger  assets 24,677.40 


Gross  assets $     106.Mff.f9 

-Non-Ledger  Liabilities. 

Losses  in  process  of  adjustment  or  reported,  $18,700;  resisted. 

$2,000 $       15,700.00 

Total  actual  liabilities 1&700.09 


Balance  to  protect  contracts $       88.107.VO 
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Exhibit  of  Certificates  or  Poiioles. 


Classification. 


Total  BtiRinee9  of 
the  Year. 


No. 


Amount. 


Business  in  Iowa 
Daring  Tear. 


No. 


Amount. 


Policies  or  certificates  in  force  December  81st 
(beginning  of  year) 

Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year 


Total 


Deduct  decreased  or  ceased  to  be  in  foroe  dar- 
ing year :. 

Total  policies  or  certificates  in  force  De- 
cember 8 1st  (end  of  year) 

Losses  and  claims  unpaid  December  81st  (begin- 
ning of  year) 

Losses  and  claims  incurred  daring  the  calendar 
year 


Total 


Losses  and  claims  scaled  down,  compromised  or 
paid  during  the  year  

Losses  and  claims  unpaid  December  81st  (end  of 
year) 

Assessments  collected  during  year.  


22,685 
7,680 


80,246 


2,846 


27,800 


120 


142 

181 
11 
12 


(83,047,060  00 

2,561 

8,081,600.00 

474 

$41,978,650.00 

8,065 

8,749,775.00 

257 

$88,228,775.00 

2,778 

86,500.00 

2 

172,026.00 

18 

$  206,625.00 

15 

102,825.00 

14 

15,700.00 

1 

226,410.00 

12  1 

$8,855,425.00 

666,600.00 

$  4,421,025.00 

868,950.00 
$  4,062,975.00 

2,200.00 
22,400.00 

$       24,600.00 

28,650.00 

1,050.00 

26,542.40 


Miscellaneous  Questions. 

Give  amount  of  entrance  fee,  and  how  paid. 

Answer.    Five  dollars  paid  at  time  of  joining. 

Give  number  of  members  in  good  standing  December  81st. 

Answer.    27,890. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.    None. 

When  and  how  much  of  this  is  transferred  to  supreme  body?  ' 

Answer.    None. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer.    Maximum,  $2,000;  minimum,  $500. 

Give  limiting  ages  for  admission. 

Answer.     Eighteen  to  fifty-one  years. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.  The  proceeds  of  one  assessment  is  paid  on  each  certificate,  not  to  exceed  its 
face. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    Our  insurance  contains  no  dividend  feature. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  promise 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  di*  ability  benefits? 

Answer.     Yes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.    Graded  according  to  American  table  of  expectancy. 
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If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment? 

Answer.    Assessments  are  levied  on  age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.     Used  for  mortuary  and  disability  payments,  and  15  per  cent  for  expenses. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Yes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.    To  equalize  assessments,  $33,191.29;  in  National  City  Bank,  Ottawa,  111., 
$1,604.27;  mortgages,  $36,687.02. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

How  are  they  chosen? 

Answer.    Biennially. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.     It  does  not  so  agree. 

Is  a  medical  examination  required  before  Issuing  a  certificate  to  applicants? 

Answer.     Yes. 

Are  certificates  issued  to  persons  other  than  the  families,   heirs,   relatives  of  the 
member? 

Answer.    No. 

Are  assignments  of  certificates  to 'other  than  such  persons  allowed? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein?  * 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ  - 
izing  and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  In  each? 

Answer.    Illinois,  279;  Iowa,  78;  Wisconsin,  135;  Michigan,  58,  Missouri,  34;  Kansas, 
10;  Idaho.  3;  California,  6,  and  Minnesota,  1. 

Has  the  association  more  than  one  class? 

Answer.     No. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 

Answer.     Death,  accident  and  disability. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificated? 

Answer.    Mortuary,  $23,779.15. 

Has  the  association  during  the  year  levied  extra  assessments  on  members,  and  how 
much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  re- 
tained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  thesame? 

Answer.     No. 

What  is  the  aggregate  amount  of  assessments  reoelved  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  f and,  $28,542.40;  expense  fund,  $4,924.57.    Total,  $31,456.97. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

NATIONAL  COUNCIL   OF   THE   KNIGHTS  AND   LADIES   OF 

SECURITY, 

Organized  under  the  laws  of  the  State  of  Kansas,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  W.  B.  Kirkpatrick.  First  Vice  President,  John  A.  Dempstxr. 

Secretary,  J.  M.  Wallace. 

[Incorporated,  February  22,  1892,  under  General  Statute,  1868,  as  amended.    Approved, 

chapter  89,  section  1,  1879.    Voluntary  association.  ] 

Home  office,  701  Kansas  avenue,  Topeka,  Kansas. 

Balance  Sheet. 

Amount  ofjnet  ledger  assets,  December  81st  of  previous  year.  %       25P,  205.09 

Income. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Gross  amount  of  membership  fees $  258.75 

Dues  for  expenses,  per  capita  tax,  etc 115,881.54 

Assessments :    Mortuary,  $488, 759. 19;  reserve,  $69, 186, 80. . . .       557, 895.99 

Total  paid  by  members $     673,486.28 

Interest,  $7,418.52;  rent,  $5,888.86 18,256.88 

From  all  other  sources,  viz: 

Supplies I,ljfl0,66 

Total  income  during  year 687,868.81 

Sum $     941,068.90 

Disbursements. 

Death  claims,  $406, 942  04 ;  permanent  disability  claims,  $8, 787. 50.  $     409, 729. 54 

Total  paid  to  members $     409,729.54 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organizing  of  subordinate  bodies 47,708.69 

Sale  of  land 536,87 
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Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers: 

President,  $5,860; secretary,  15,850;  treasurer,  $1,200 $  11,000.00 

Salaries  and  other  compensation  of  office  employes 10, 846b  15 

Medical  salaries  or  fees  paid  supreme  or  grand  medical  super* 

visors 5,850.00 

Rent,  $900;  taxes,  $S,  280. 75 ;  advertising  and  printing,  $4, 740. 72.  18, 880. 47 

All  other  items,  viz: 

Postage,  express  and  telegraph,  $1,027.86;  legal  expenses, 
$4,405  80;  governing  bodies,  $1,046.66;  official  publica- 
tion, $5, 157. 60;  insurance  departments,  $274.00;  mailing 
list,  $94.06;  furniture,  $104;  bonds,  $1,056.04;  insurance, 
$16,  donation  fraternal  building  St.  Louis  exposition, 
$2,000;  expenses,  $1,962.86;  costs  of  contested  claims, 
$1,008.50 19,141.87 

Total  expenses,  $08,983.08. 

Total  disbursements 

Balance 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $  67, 832. 13 

Mortgage  loans  on  real  estate,  first  liens 88,489.13 

Book  value  of  bonds  (including  interest)  and  stocks  owned 

absolutely 22,500.00 

Cash  deposited  in  bank 246, 06a  55 

Total $     422,431,81 

Non-Ledger  Assets. 

Interest  due,  $977.75;  accrued,  $1,224.12 $  2,201.87 

Interest  due,  $675.00;  accrued,  $675.00,  on  bonds 1,350  Ou 

Market  value  of  real  estate  over  book  value          10, 417. 87 

Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body,  $41,000;  general  fund,  $10, 000; 

reserve  fund,  $6,500 57,500.00 

Total  non-ledger  assets 

Grose  assets 

DEDUCT   A88STS   NOT   ADMITTED. 

Excess  of  assets  over  liabilities $       15,008.16 

Total 

Total  admitted  assets 

Non-Ledger  Liabilities. 

Lo^es adjusted,  dueand unpaid $      12,848.50 

Losses  in  process  of  adjustment  or  reported,  $10, 148. 84 ;  resisted, 

$3,000 13,143.34 

Total  liabilities 

Balance,  to  protect  contracts 


$     518,637.00 


$     422.431.81 


$       80,400.74 
$     602,901.55 


$       15,008. 16. 
$     487, 893. » 


25. 901.  St 


I      461,  ffH.  5t 
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Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) $     126,794.47 

Reserve  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted)  205,067.76 

Expense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 40,049.82 

Total  special  funds 
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$     461,901.55 


Classification. 


Total  Business  of 
the  Tear. 


No. 


Amount. 


Business  in  Iowa 
During  Tear. 


No. 


Amount. 


Policies  or  certificates  in  force  December  81st 
(beginning  of  year) .  

Policies  or  certificates  written  or  increased  enur- 
ing the  calendar  year 


Total. 


Deduct  decreased  or  oeased  to  be  in  force  dur- 
ing year 


Total  policies  or  certificates  in  force  De- 
cember 81st  (end  of  year) 


Looses  and  claims  unpaid  December  SlBt  (be- 


ginning of  year), 

id  < '  " 


Losses  and  claims  incurred  during  the  calendar 
year 


88,072 
10.7C0 


48,772 
6,076 


42,696 

27 

828 


Total. 


Losses  and  claims  scaled  down,  compromised  or 

paid  during  the  year 

Losses  and  claims  unpaid  December  SlBt  (end  of 


year)    . 
Assessments  collected  during  yar. 


855 

835 
20 
12 


149,804,500.00 
11,837,000.00 


$61,141,500.00 


6,688,600  00 


154,468,000.00 

85,000.00 
428,787.50 


$    458,787.60 

480.787.50 

28,000.00 

488,759.19 


1.184 
864 


1,498 


263 


$  1,866,000.00 
860,000.00 


1,286 


10 


10 


10 


12 


$  1,726,000.00 


288,500.00 


$  1,442,500.00 


14,500.00 


14,500.00 


14,500.00 


12,684.22 


Miscellaneous  Questions. 


Give  amount  of  entrance  fee  and  how  paid. 

Answer.    Fifty  cents  to  t\ .  60  for  all  ages  at  date  of  entry. 

Give  number  of  members  in  good  standing  December  81st. 

Answer.    42,696. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.  $3toS6.  Policy,  $500,  $1.90;  S, 000,  $2.  CO;  $2,000,  $2.20;  $8,000,  $2.40,  and  not 
to  exceed  six  assessments  of  the  first  year's  payments. 

What  is  the  maximum  and  minimum  amount  of  the  certlfiate  or  certificates  issued  on 
any  one  life? 

Answer.    Maximum,  $3, 000 ;  minimum,  $500. 

Give  limiting  ages  for  admission. 

Answer.    Eighteen  to  fifty-four  years. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  i  egardless  of 
amounts  realized  from  assessments  to  meet  the  same? 

Answer.    Yes. 

How  is  the  amount  guaranteed? 

Answer.    Reserve  fund. 

Does  your  Insurance  contain  any  dividend  feature? 

Answer.    No. 
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Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 
Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 
Answer.    Only  loss  of  limb  and  total  blindness. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,   or  are 
fixed  sums  charged  without  regard  to  age? 
Answer.    Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.    Assessments,  including  the  reserve  fund,  exceed  the  American  experience 
table.    Graded  at  age  of  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    No. 

Has  the  society  any  emergency  or  reserve  funds? 
Answer.    Ye*. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.     Paying  assessments  where  twelve  are  not  sufficient  to  pay  all  claims  during 
the  year.     $1  per  $1, 000  annually  until  $60  is  paid ;  dying  before  150  is  paid  the  balance  is 
deducted  from  benefits.    Real  estate  mortgages,  bonds,  real  estate  and  cash  in  banks. 
Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 
Every  four  years. 
How  are  they  chosen? 

Answer.    National  convention  national.'oouncil. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    The  society  will  not  assess  more  than  once  a  month  until  the  reserve  fund  is 
exhausted,  except  for  losses  caused  by  war  or  epidemics. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,   heirs,   relatives  of  the 
member? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 
Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay 
Its  certificates  or  policies  to  the  full  limit  named  therein? 
Answer.    Tes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ  • 
lzing  and  resuscitating  subordinate  bodies? 
Answer.     No. 

In  what  states  is  society  doing  business  and  how  many  lodges  in  each? 
Answer.    Kansas  263 ;  Missouri,  148;  Nebraska,   52;  Oregon,  12;  Iowa,   81;  Ohio,  58; 
Pennsylvania,  5;  Miohigan,  17;  Indiana,  9;  Illinois,  84 ;  California,  9;  Oklahoma,  90;  Mon- 
tana, 5;  Washington,  7;  Kentucky,  17;  Colorado,  16;  Minnesota,  7. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of 
mortality? 

Answer.    850. 

Has  the  association  more  than  one  class? 
Answer.     No. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 
Answer.    830  deaths  and  8  disability  claims. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.    Mortuary  fond,  $41, 000;  expense  fund,  $10,000;  reserve  fund,  $6,500).    Total, 
$57,500. 

Has  the  association  during  the  year  levied  extra  assessments  on  members,  and  how 
much? 

Answer.    No. 
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Or  Increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the 
same? 

Answer.     No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  ben- 
eficiary certificates  in  the  state  of  Iowa  daring  the  year? 

Answer .  Mortuary  fond ,  $  12, 684. 22 ;  expense  fond,  18, 464. 80 ;  reserve  fund,  $  1, 098. 18. 
Ototal,  $18,142.20. 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

NATIONAL  UNION, 

Organized  under  the  laws  of  the  State  of  Ohio,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  M.  G.  Jeitris.  First  Vice  President,  Wm.  Brig g 8. 

Secretary,  J.  W.  Myers.       Second  Vice  President,  Chab.  O.  Evartb. 

[Incorporated,  May  14,  1881,  under  section  8680, Revised  Statutes  of  Ohio.  ] 
Home  office,  National  Union  building,  828  Huron  street,  Toledo,  Ohio. 

Balance  Sheet. 
Amount  of  net  ledger  assetB,  December  81st  of  previous  year ...  $     282, 889. 13 

Income. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Gross  amount  of  membership  fees %        7,028.60 

Dues  for  expenses,  per  capita  tax,  etc 61,491.83 

Assessments:    Mortuary,  $1,896,192.74;  expense,  590, 718. 08.     1,966,905.77 

Total  paid  by  members I  2,056,820.70 

Interest 6,807.84 

From  all  other  sources : 

Advertising— Official  organ 190.48 

Total  income  during  the  year 2,062, 118.99 

Sum %  2,294,508.12 
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Disbursem  ents. 


Death  claims $  1,824,10000 

Payments  returned  to  applicants  or  members 9. 00 


Total  paid  to  members $  1,824,109.00 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 
organisation  of  subordinate  bodies,  special  f  and 


Total  amount  of  salaries,  fees  per  dtem,  mileage,  expenses  paid 
to  officers : 
President,  12,000;  secretary,  14,600;  treasurer,  13,000;  gen- 
eral solicitor,  $3, 000;  chairman  finance  committee,  $500; 
two  members  finance  committee,  IBOO;  chairman  law 
committee,  $350;  two  members  law  committee,  $400  .  . 

Salaries  and  other  compensation  of  office  employes  

Rent,  $2  156;  taxes,  $47.51;  advertising  and  printing,  $6,103.09. 

All  other  items : 

Postage,  express  and  telegraph,  $2,483.65;  legal  expenses, 
$1,367.80;  governing  bodies,  $11,061.82;  official  publica- 
tion, $7,  TOO.  25;  Insurance  departments,  $635.95;  miscel- 
laneous, $8,875.17 

Traveling,  $2,892.59;  president's  offices,  $53.05;  secretary's 
office,  $371.35;  treasurer's  office,  $1,686.22;  medical  direct- 
or's offlc,  $391.74;  general  solicitor's  office,  $152.74;  office 
furniture,  $487.25;  supplies,  $53 


Total  disbursements 


48,755.46 


15,080.00 

12,265.17 

8,806.60 


26,684.14 


6,062.94 


Balance. 


I  1,941,233.31 


$     353.274.81 


Ledger  Assets. 


Book  value  of  real  estate,  unincumbered $       17, 675. 08 

Cash  deposited  in  bank 835,599.73 


Total 


858,274.81 


Non-Ledger  Assets. 


Assessments  actually  collected  by  subordinate  bodies  not  yet 
turned  over  tosupremebody 


Gross  assets, 


171,000.00 


I     524,274.61 


Non-Ledger  Liabilities. 


Lo  >sas  in  process  of  adjustment  or  reported,  $150,000;  resisted, 
$21,000 


Balance  to  protect  contracts. 


Comprised  under  the  following  funds : 

Mortuary  (less  amount;  thereof  included  in  liabilities  and 

assets  not  admitted)  $     235,92X25 

Expense  (lens  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 82,845.56 

Building 35,000.00 


171,000  09 


I     853.274  91 


Total  special  funds , 


3  274.81 
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Exhibit  of  Certificates  or  Policies. 


Classification. 

Total  Business  of 
the  Year. 

Business  in  Iowa 
During  Year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  December  81st 
'befrinnini? of  new  year ),..,,-        ..,,. 

64,960 
7,667 

$  150,841,00.00 
10,729,000.00 

856 
45 

I     777  000.00 

Policies  or  certificates  written  or  increased 
daring  the  calendar  year 

61,000.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 

72,627 
5,106 

$161,070,000.00 
8,954,000.00 

401 
25 

$     828,000.00 
58,000.00 

Total  policies  or  certificates  in  force 
December  81st  (end  of  year)       — 

Losses  and  claims  unpaid  December  81st  (be- 

Liosses  and  claims  incurred  during  the  calen- 

67,521 

70 
696 

$152,116,000.00 

167,000.00 
1,845,000.00 

876 

1 
5 

$     770,000  00 

1,000.00 
14,000.00 

Lioases  and  claims  pealed  down  and  compro- 
mised during  the  year 

Losses  and  claims  unpaid  December  8lst  end 

768 

608 
70 
11 

1   2,012,000.00 

1,841,000.00 

171,000.00 

1,896.102.74 

6 
6 

I       15,000.00 
15,000  00 

Miscellaneous  Questions. 


Give  amount  of  entrance  fee,  and  how  paid. 

Answer.    Minimum,  12.00;  paid  to  local  council. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.    Minimum  12. 00  per  year. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.    90  cents  of  same  to  supreme  body. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer.    Maximum,  $5,000;  minimum  $1,000. 

Give  limiting  age  of  admission. 

Answer.  Twenty  to  fifty  years.  No  certificate  over  $3, 000  issued  to  persons  over 
forty. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amonnt  realized  from  assessments  to  meet  the  8am  e? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
-thing  c.f  value? 

Answer.     No. 
•    Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    No. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.    Assessments  made  on  attained  ages. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
•claims? 

Answer.    No. 

Has  the  society  an  emergency  or  reserve  fund? 

Answer.    No. 
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Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

How  are  they  chosen? 

Answer.    Officers  elected  annually  by  representatives  of  members. 

If  the  society  agrees  not  to  assess  for  death  looses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.     No. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.     Tes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mem- 
ber? 

Answer.    No.    Certificates  issued  to  affianced  wife  in  all  states  but  Iowa. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  certifi- 
cates or  policies  to  the  full  limit  named  therein? 

Answer.    Tes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ 
zing  and  resuscitating  subordinate  bodies? 

Answer.    No. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries*  table  of 
mortality? 

Answer.    $2, 426, 828.    Ninety-six  or  sixteen  per  thousand. 

Has  the  association  more  than  one  class? 

Answer.    No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.    Mortuary  fund,  $170,848.68. 

Has  the  association  during  the  year  levied  extra  assessments  on  members,   and  how 
much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  $10, 810. 12 ;  expense  fund,'  $455. 40— $273.35.    Total,  $11, 147. 87. 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

NORTH    STAR    BENEFIT  ASSOCIATION, 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  P.  O.  Peabson.  Vice  President,  Julius  Johnson. 

Secretary,  G.  L.  Pbtebson. 

[Incorporated,  July  18,  1899,  under  Fraternal  law,  approved,  April  24,  1899.    Voluntary 
as8odtion.    Organized  August  1,  1899.    Commenced  business,  August  1,  1894.  ] 

Home  office,  1505  Library  street,  Moline,  Illinois. 

Balance  Sheet. 

9 

Amount  of  net  ledger  assets,  December  31st  of  previous  year  ..  $        5, 206.94 

Income. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows : 

Dues  for  expenses,  per  capita  tax,  etc $        8,714.50 

Assessments:     Mortuary,   $16,777.90;   reserve,    13,225;  ex- 
pense, $8,949.55 23.652.45 

Total  paid  by  members $       27, 806. 95 

Interest,  $160;  bills  receivable,  $297.95 457.95 

From  all  other  sources,  viz : 

Supplies 282.04 

Total  income  during  the  year £8, 106.94 

Sum $       88,812.8* 

Disbursements. 

Death  claims,  $16, 800 ;  permanent  disability  claims,  $225 1       17, 025.00 

Total  paid  to  members I       17,026.00 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies $        2,099. 44 
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Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers : 
Chief  recorder,   G.   L.  Peterson,   11,782.60;  chief  astron- 
omer, P.  C.  Pearson,  1075;  chief  treasurer,  F.  A.  Lan- 

dee,  $145  1         2,682.50 

Salaries  and  other  compensation  of  office  employes 902.00 

Rent,  $126.60;  advertising  and  printing,  $1,806.84 1, 433.44 

All  other  items,  viz: 

Postage,  express  and  telegraph,  $108. 15 ;  board  of  directors, 
$245;    official  publication,    $441.29;    Insurance  depart- 
ments, $48;  miscellaneous,  $57.40 880.84 

Bills  payable 297.96 

Total  expenses,  $7, 695. 17 
Total  disbursements $       24,730.17 

Balance $         8,592.71 

Ledger  Assets. 

Mortgage  loans  on  real  estate,  first  liens $  3,200.00 

Book  value  of  bonds  (including  interest)  and  stocks  owned  ab- 
solutely   3,858.00 

-Cash  deposited  in  bank 2, 034. 71 

Total $        8,598.71 

Non-Ledger  Assets. 

Rents  due I  160.66 

Assessments  actually  collected,  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body 2,417.80 

Total  non-ledger  assets $        2,577.96 

Groes  assets $       11,170.67 

Non-Ledger  Liabilities. 

Losses  resisted $  750.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc..  due 

and  accrued 287.50 

All  other  liabilities,  viz : 

Supplies 39.48 

Total  liabilities $        1.076. 8N 

Balance,  to  protect  contracts 9       10,09169 


IPWA   INSURANCE    REPORT. 


477 


Exhibit  of  Certificates  or  Policies. 


Classification. 


Total  Bminess  of 
the  Year. 


No. 


Amount. 


Business  in  Iowa 
During  Tear. 


No. 


Amount. 


Policies  or  certificates  in  force  December  81st 
(beginning  of  year) 

Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year 


Total. 


Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing year 

Total  policies  or  certificates  in  force  De- 
cember 81st  (end  of  year) 

Losses  a"d  claims  unpaid  December  81st  (be- 


ginning of  year) 
id 


Losses  and  claims  incurred  during  the  calendar 
year 


Total. 


Losses  and  claims  scaled  down,  compromised  or 
paid  during  the  year 

Losses  and  claims  unpaid  December  81st  (end  of 
year) 

Assessments  collected  during  year 


2,684 
466 


8,049 


140 


2,009 

1 
18 


19 

18 

1 
12 


$2,904,660  00 
400,600.00 


$8,464,460.00 

142. 860.  CO 

$8,821,600.00 

760.00 
16,800.00 
$     17,630.00 

16,800.00 

750.00 
21,804.25 


174 
12 


186 


11 


176 


12 


$     206,000.00* 
10,600.00 


$     216,600.00 


11,000.00 


$     204,600.00 


1,567.20 


Miscellaneous  Questions. 


Give  amount  of  entrance  fee  and  how  paid. 

Answer.    Two  dollars.    Paid  to  deputy. 

Give  number  of  members  in  good  standing  December  81st. 

Answer.    2,000. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.     Usually  $1  per  year,  paid  quarterly. 

When  and  how  much  of  this  is  transferred  to  the  supreme  body? 

Answer.    None. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  Issued  on 
any  one  life? 

Answer.    Maximum,  $2, 000;  minimum,  1100. 

Give  limiting  ages  for  admission. 

Answer.    Eighteen  to  fifty  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessment  to  meet  the  same? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.    Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  If  assessments  are  levied  at 
age  of  entry,  or  on  age  at  date  of  assessment. 

Answer.    Assessed  at  age  of  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Yes. 
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What  amount,  and  for  what  purpose? 

Answer.    Seventy-five  per  cent  of  first  year's  assessments  may  be  pat  in  promotion 
fund. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Yes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.    To  guard  against  more  than  twelve  assessments  a  year.     By  scaling  certifi- 
cate.   Invested  in  bonds  and  mortgages. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

How  ure  they  chosen? 

Answer.    Trtennially,  by  representatives. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  faots  in  relation  thereto 

Answer.    It  does  not  so  agr«  e. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mem- 
ber? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  person  allowed? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay 
its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 
"  Answer.    Illinois,  27 ;  Minnesota,  10;  Iowa,  8. 

Has  the  association  more  than  one  class? 

Answer.    No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.    Mortuary  fund,  $1,778.95;  expense  fund,  1297.80;  promotion  fund,   $346. 0a. 
Total,  $2,417.80. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  re- 
tained? 

Answer.     No. 

Or  inoreased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  ben- 
eficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Expense  fund,  $347. 60;  promotion  fund,  $02.20.     Total,  $1,846.15. 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1903,   of  the  condition  and  affairs  of  the 

PEOPLE'S  FRATERNAL  RESERVE, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Dr.  Chab.  F.  Smith.  Vice  President,  S.  P.  Watkins. 

Secretary,  J.  H.  Campbell. 

Incorporated,  September  25,  1901,  under  Chapter  2,  Title  0,  Code  of  Iowa.    Voluntary 

association.    Commenced  business,  September  27,  1901.  ] 

Home  office,  718  Youngerman  Building,  Des  Moines,  Iowa. 

Balance  Sheet.  . 

Amount  of  net  ledger  assets  December  31st  of  previous  year ...  $  307. 46 

Income. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows : 

Qross  amount  of  membership  fees $  7.00 

Dues  for  expenses,  per  capita  tax,  etc 3, 655. 56 

Assessments:    Mortuary,  11,883.45;  reserve,  $105.57 1,989.02 

Medical  examiners'  fees  paid  by  applicant 62.95 

Total  paid  by  members $       5,614.53 

Rent 183.00 

From  all  other  sources,  viz : 

People's  Fraternal  Union,   1710.88;  supplies,   $10.40;  mis- 
cellaneous, $16.42 737.15 

Total  income  during  the  year 6, 534. 68 

Sum  of  both  amounts $        6,842.14 

Disbursements. 

Death  claims $        1,000.00 

Payments  returned  to  applicants  or  members 1.95 

Total  paid  to  members $        1, 001. 95 
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Commissions,  fees  and  salaries  paid  or  allowed  to  agentsrfor 

organization  of  subordinate  bodies $        1,438.70 

Total  amount  of  salaries,  fees  per  diem,   mileage,   expenses 
paid  to  officers : 
Supreme>ecretary    675.00 

Salaries  and  other  compensation  of  office  employes 824. 25 

Medical  salaries  or  fees  paid  supreme  or  grand  medical  super- 
visors   82.75 

Rent,  $400;  advertising  and  printing,  $228.85 628.85 

All  other  items,  viz: 

Postage,  express  and  telegraph,  $65.98;  insurance  depart- 
ments, $92;  miscellaneous,  $811.60 469.58 

People's  Fraternal  Union  account  917.80 

Total  expenses,  $4, 586. 88. 
Total  disbursements 5,538.3$' 

Balance $         1,303.81 

Ledger  Assets. 

Cashin  office,  $53.88;  deposited  in  bank,  $1,250.43 $         1,808.81 

Total $         1,808.8 

Non-Ledger  Assets. 


• 


Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body $  3T5.00 

Total  non-ledger  assets 37SlOO 

Gross  assets $         1,678.81 

Non-Ledger  Liabilities. 

Losses  in  process  of  adjustment  or  reported $  500  00 

Total  liabilities 500.00 

Balance  to  protect  contracts $         1,178.81 

Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) $  418.98 

Reserve  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 352.16 

Emergency  (less  amount  thereof  included  in  liabilities  and 

assets  not  admited) 87.72 

Assessments  collected  not  yet  turned  over  to  supreme  body  376. 00 

Total  special  funds 1, 178L81 
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Classification. 


Total  Business  of 
the  Year. 

Business  in  Iowa 
During  Year. 

No. 

Amount. 

No. 

Amoont. 

558 

$     073,500.00 

568 

$678,500.00 

925 

1,011,500.00 

869 

685,000.00 

1,478 

$  1,685,000.00 

1,212 

$1,858,500.00 

m 

500,500.00 

481 

575,000.00 

U86 

$  1,094,600.00 

781 

$788,500.00 

1 

900.00 

1 

900.00 

6 

8,500.00 

2 

1,500.00 

6 

$         4,400.00 

3 

$     2,400.00 

4 

2,900.00 

1 

900.00 

2 

1,500.00 

2 

1,500.00 

12 

5,590.08 

12 

4,458.06 

Policies  or  certificates  in  force  December  81st 
(beginning  of  year) 

Policies  or  certificates  written  or  increased 
during  the  calendar  year 

Total 

Deduct  decreased  or  ceased  to  be  in  force  during 
year 

Total  policies  or  certificates  in  force  De- 
cember 8 1st  (end  of  year) 

and  claims  unpaid  December  81st  (begin- 
ning of  year) 

and  claims  incurred  during  the  calendar 
year 

Total 

Losses  and  claims  scaled  down,  compromised 
or  paid  during  the  year 

Losses  and  claims  unpaid  December  81st  (end  of 
year)  

Assessment*  collected  during  year.  


Miscellaneous  Questions. 


Give  amount  of  entrance  fee  and  how  paid. 

Answer.    Four  dollars  paid  by  applicant. 

Give  number  of  members  in  good  standing  December  81st. 

Answer.    986. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.    Fixed  by  each  subordinate  lodge. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.    None. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer.    Maximum,  $2,000;  minimum,  $500. 

Give  limiting  ages  for  admission. 

Answer.    Eighteen  to  sixty  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessment  to  meet  the  same? 

Answer.    No. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No  dividend  feature. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    Yes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.    Graded. 

31 
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If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.    American  tables  of  mortality.    Age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Tee. 

What  amount,  and  for  what  purpose? 

Answer.    After  first  year  of  membership  assessments  are  divided  as  follows :    Benefit 
fund,  75  per  cent;  general  fund,  \t%  per  cent;  reserve  fund,  8%  per  cent. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Yes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.    Used  when  benefit  fund  is  exhausted.    Central  State  bank. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

How  are  they  chosen? 

Answer.    Quadrennially  by  supreme  lodge. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facte  in  relation  thereto. 

Answer.    No  such  agreement. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yep. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the 
member? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein. 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.    Iowa,  25;  South  Dakota,  11. 

What  was  the  expected  mortality  for  the  year,  according  to  the  actuaries'  table  of 
mortality? 

Answer.    Not  computed. 

Has  the  association  more  than  one  class? 

Answer.     No. 

Number  and  kind  of  claims  for  which  assessments  have  been  made? 

Answer.    One  assessment  each  month. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.     Mortuary  fund,  $841.86;  expense  fund,  198.60.    Total,  IJM0.46. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.     No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  t- 
retained? 

Answer.     No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  th«- 
same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,   11,685.70;  expense  fund,  12,711.76;  reserve  fund.  SH£.5T. 
Total,  $4,453.08. 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

ROYAL   FRATERNAL   UNION, 

Organized  under  the  laws  of  the  State  of  Missouri,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

• 

President,  Francis  H.  Pickrell.  Vice  President,  C.  F.  Smith. 

Secretary,  P.  F.  Hellmuth.  Treasurer,  E.  L.  Dildine. 

(Incorporated,  February  25, 1897,  under  Missouri  State  law.   Voluntary  Association.   Com- 
menced business,  March  20,  1867.  ] 

Home  office,  412  Missouri  Trust  building,  St.  Louis,  Missouri. 

Balance  Sheet. 
Amount  of  net  ledger  assets,  December  81st  of  previous  year. . .  $        2, 706. 40 

Income. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Gross  amount  of  membership  fees $        1,512.88 

Dues  for  expenses,  per  capita  tax,  etc 605.88 

Assessments:    Mortuary  and  reserve   51,840.88 

Total  paid  by  members $      58, 5 17. 84 

Interest,  $40.08;  rent,  $47.50 87.58 

From  all  other  sources: 

Bills   receivable,  $270.97;  lodge  supplies,  $152.67;  miscel- 
laneous, $142.68;  suspense,  $0.89 567.16 

Total  income  during  the  year 54,172.58 

Sum $       56,877.98 

Disbursements. 

Death  claims $        7,654.92 

Temporary  disability 15,001.91 

Payments  returned  to  applicants  or  members 70.88 

Total  paid  to  members .". $    .  22,727.21 
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Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 
organization  of  subordinate  bodies $ 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers : 
Eidson,  W.  R. ,  supreme  president,  1180;  Pickrell,  F.  H., 

supreme  president,  $8, 152. 66 ;  trustees,  $68. 64 

Salaries  and  other  compensation  of  office  employes 

Medical  salaries  or  fees  paid  supreme  or  grand  medical  super- 
visors  ! 

Rent,  $998.85;  taxes,  $2. 15;  advertising  and  printing,  $2,250.49. 

All  other  items,  viz : 

Postage*  express  and  telegraph,  $1,875.19;  legal  expenses, 
$1, 496. 15 ;  official  publication,  $672. 78 ;  Insurance  depart- 
ments, $226.76;  miscellaneous,  $484.64 

Collection  charges,  $4, 068. 65;  exchange,  $42.26;  telephone,  $65; 
traveling  expenses,  $140;  furniture  and  fixtures,  $175.26; 
lodge  supplies,  $189. 84;  auditing  books,  $88 

m  Total  expenses,  $80,996. 17. 
Total  disbursements 

Balance 

Ledger  Assets. 
Cash  in  office,  $454. 11;  deposited  in  bank,  $2,701.47 

Non-Lodger  Assets. 

Bills  receivable,  notes  of  members $ 

Agents'  balances 

Furniture  and  fixtures 

Assessments  actually  collected  by  subordinate  bodies  not  yet 
turned  over  to  supreme  body 

Total  non-ledger  assets 

Gross  assets 

Deduct  Assets  not  Admitted. 

Furniture,  fixtures  and  safes,  supplies,  printed  matter, 
stationery,  etc $ 

Personal  or  agents'  debit  balances,  unsecured,  $464.04;  bills 
receivable,  unsecured,  $5, 842.94 

Excess  of  assets  over  liabilities 

Total 

Total  admitted  assets 

Non-Ledger  Liabilities. 

Losses  adjusted,  not  yet  due. $ 

Losses  in  process  of  adjustment  or  reported,  $250 ;  resisted,  $705. 
Advance  assessments 

Total  liabilities 

Balance,  to  protect  contracts ~ 


9.946,06 


3,401.29 
5,442.67 

11.00 
8,240.99 


4,264.96 


4, 69a  90 


5.842.94 

461.84 

2,960.00 

8,826  06 


2,950.00 

6,807.78 
6,871.85 


2,846.59 
965.00 

732.88 


58,72i3» 


3,155.60 


3.155.60 


I      17,6S2.S3 
$     20*736.43 


14,129.68 


6,608.80 


4.  €94. 47 


2.574.33 
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Classification. 


Total  Business  of 
the  Year. 


Business  in  Iowa 
During  the  Year. 


No. 


Amount. 


No. 


Amount. 


Policies  or  certificates  in  force  December  81st 
(beginning  of  year) 

Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year 


Total. 


Deduct  decreased  or  oeased  to  be  in  force  dur- 
ing year ..     

Total  policies  or  certificates  in  force  De- 
cember 31st  (end  of  year) 

Losses  and  claims  unpaid  December  81st  (begin- 
ning of  year) 

Looses  and  claims  incurred  during  the  calendar 
year 


Total. 


Losses  and  claims  scaled  down,  compromised  or 
paid  during  the  year 

Losses  and  claims  unpaid  December  81st  (end 
of  year) 

Assessments  collected  during  year 


4,614 
8,061 


12,576 


7,834 


4,741 

14 
1,166 


1,180 


1,169 

11 
12 


$2,450,200.00 
2,418,800.00 


$  4,877,500.00 


2,304,300.00 


t  2,578,200.06 

6,984.88 

18,978.54 

$       25,958.42 

22,656.88 

8,301.59 
51,840  18 


78 
166 


244 


74 


170 


13 


IS 


12 

1 
12 


$      57,400.00 
51,500.00 


$    106,900.00 


86,000.00 


$     72,900.00 


407.48 
407.48 


182.48 

225.00 
879.58 


Miscellaneous  Questions. 


Give  amount  of  entrance  fee  and  how  paid. 

Answer.    Five  dollars  paid  to  organizing  deputy  or  local  council. 

Give  number  of  members  In  good  standing  December  81st. 

Answer.     4,741. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.    Three  to  four  dollars,  fixed  by  local  council. 

When  and  how  much  of  this  is  transferred  to  supreme  body  ? 

Answer.    None  transferred  to  supreme  body. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life  ? 

Answer.    Minimum,  $50;  maximum,  $1,(00. 

Give  limiting  ages  for  admission. 

Answer.    Bighteen  to  fifty-five  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessment  to  meet  the  same  ? 

Answer.    Yes. 

State  how  the  amount  is  guaranteed. 

Answer.    By  assessments. 

Does  your  insurance  contain  a  dividend  feature? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value  ? 

Answer.     No. 

Does  it  undertake  and  promise  to  pay  temporary  or  permanent  disability  benefits  ? 

Answer.    Yes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age  ? 

Answer.    Graded. 
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If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment . 

Answer.    N.  F.  C  table  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Yes. 

What  amount,  and  for  what  purpose? 

Answer.    For  investigation  and  defense  of  the  benefit  fund. 

Has  the  society  any  emergency  or  reserve  funds  ? 

Answer.    No. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members  ? 

Answer.    No. 

How  are  they  chosen  ? 

Answer.    Biennially. 

If  the  society  agrees  not  to  son  em  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    It  does  not  so  agree. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants  ? 

Answer.    Yes,  every  life  certificate  requires  medical  examination. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mem- 
ber? 

Answer.    No. 

Are  assignments  °f  certificates  to  other  than  such  persons  allowed  ? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein  ? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies  ? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each  ? 

Answer.  Oklahoma  territory;  Texas,  18;  Missouri,  28;  Kentucky,  2;  Alabama,  9; 
Kansas,  8;  Colorado,  2;  Florida,  42;  Virginia,  1;  Iowa,  4;  Georgia,  2. 

What  is  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of  mor- 
tality? 

Anew  er .    Actual  6. 2. 

Has  the  association  more  than  one  class  ? 

Answer.    Yes. 

How  many,  and  amount  of  indemnity  in  each? 

Answer.    Two  life,  1918, 600 ;  health  and  accident,  $1, 869, 600. 

Number  of  members  in  each  class. 

Answer.    491—4,260. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 

Answer.    1, 160. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  member* 
holding  beneficiary  certificates? 

Answer.    Mortuary  fund,  12,000;  expense  fund,  $2,700.    Total,  S4,700l 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  U  re- 
tained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same  * 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  reoeived  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  $849.42;  expense  fund,  $680.16.    Total,  $879.50. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

ROYAL   HIGHLANDERS, 

Organized  under  the  laws  of  the  State  of  Nebraska,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Wm.  B.  Sharp.  Secretary,  F.  J.  Sharp. 

[Incorporated,  August  10,  1896,  under  Nebraska  laws  of  1887.    Approved,  March  29,  1887. 
Chapter  18.     Voluntary  association.    Organized  June  0,  1896.    Commenoed 

business,  August  11,  1896.] 

Home  office,  Aurora,  Nebraska. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year . .  f     801, 028. 72 

Inoome. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 
Gross  amount  of  membersnlp  fees,  and  fees  for  changes  in 

certificates $  807.67 

Dues  for  expenses,  per  capita  tax,  etc 55,608.81 

Assessments:    Mortuary  and  reserve 163,967.12 


Total  paid  by  members $     210,278.10 

Interest 14,209.40 

From  all  other  sources,  viz : 

Real  estate  for  site  for  home  offices,  $8, 600;  from  sale  of 
paraphernalia  and  supplies,  $1, 682. 08 ;  commissions  paid 
by  borrowers  on  real  estate  loans,  11,410.25 6,492.28 


Total  income  during  the  year 230,974.78 

Sum $     682,008.60 

Disbursements. 
Death  claims,  $71, 116. 74 ;  permanent  disability  claims,  $900 $       72, 016. 74 


Total  paid  to  members $      72.016.74 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for  or- 
ganization of  subordinate  bodies 29,918.91 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers: 
President,  $8, 800; secretary,  $3,300;  treasurer,  12,400 9,000.00 
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Salaries  and  compensation  of  office  employes $  5, 856.00 

Medical  salaries  and  fees  paid  supreme  or  grand  medical  super- 
visors   1,843.95 

Rent,  $000;  advertising  and  printing,  185. 35 685. 85 

All  other  items,  viz : 

Postage,  express  and  telegraph,  $1,974.26;  legal  expenses, 
192. 90;  governing  bodies,  $960.60;  official  publication,  $8,- 
482.  C9;  insurance  departments,  $205;  miscellaneous, 
$792.01 6,457.38 

Paraphernalia  and  supplies  purchased  for  use  and  resale, 
$3, 098. 88 ;  furniture  and  fixtures  purchased,  $420. 87;  real 
estate  purchased,  $3,500 7,014.21 

Total  expenses,  $57, 270. 82. 

Total  disbursements 

Balance 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $        8, 500. 00 

Mortgage  loans  on  real  estate,  first  liens       879,900.00 

Cash  deposited  in  bank 15,815.94 

Total 

Non-Ledger  Assets. 

Interest  accrued  

Total  admitted  assets 

Comprised  under  the  following  funds: 

Mortuary,  reserve  and  emergency  (less  amount  thereof  in* 

eluded  in  liabilities  and  assets  not  admitted) $     888,149.29 

Expense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 11,066.66 

Total  special  funds 

Exhibits  of  Certificates  or  Polioies. 


182, 787. ») 


$      SW.215.t4 


899,215.94 


6,871.15 


$     466,  (#:.<.* 


406,087  C* 


C  as&i  cation. 


Total  Business  of 
the  Year. 

Business*  In  Iowa 
During  the  Y*ar 

No. 

Amount. 

No. 

Amount. 

18,823 

$21,821,500.00 

788 

1 

$  1, 216,5  <IU» 

6,117 

7,781,500.00 

299 
1,682 

872.00000 

19,940 

129,608,000.10 

$  l,5t*8,5«UCV 

8,879 

4,406,500.00 

.150 

215.000  tO 

16,561 

$25,196,500.00 

032 

$  1.373, 500  U- 

67 

?2,0I8.74 

5 

7,686.6? 

67 

$       72,016.74 

$         T.686.*: 

67 

72,016.74 

5 

•  »6BS  fl* 

12 

192,446.431 

12 

ia  886.55 

Policies  or  certificates  in  force  December  Slat 
(beginning  of  yea  ) 

Policies  or  certificates  written  or  increased  dm 
ing  the  calendar  >ear 


Total, 


Deduct  decreased  or  ceased  to  be  in  f^rce  dur- 
iogyear       

Total  policies  or  certificates  in  force  D* 
cember  8Lst(endof  year) 


Leases  and  claims  incurred  during  t  he  calen- 
dar year 


Total, 


Losses  and  claims  scaled  down,  compromised  or 
paid  during  the  year 

Assessments  oolected  during  year 
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Miscellaneous  Questions. 

Give  amount  of  entrance  fee  and  how  paid. 

Answer.  Five  dollars  and  local  medical  examiner's  fee  (usually  $1.00)  paid  by  appli- 
cant. 

Give  amount  of  annual  dues  t  o  subordinate  bodies  and  how  paid. 

Answer.  From  $2. 00  to  $4. 00  according  to  membership  of  tributary  castle  and  cost  of 
hall  rent. 

v>  hen  and  how  much  of  thi   is  transferred  to  s :  preme  body? 

Answer .    One  dollar  to  supreme  body. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificate  •  issued 
on  any  one  life? 

Answer.    Maximum,  $8, 000 ;  minimum,  $1  000. 

Give  limiting  ages  for  admission. 

Answer.  Eighteen  to  forty -eight  for  Insurance  and  eighteen  to  sixty-five  for  fraternal 
or  social  benefits. 

Do  the  certificates  or  policies  issued  specify  fixed  amount .  o  be  paid,  regardless  of 
amounts  realized  from  assessment  to  meet  the  same? 

An  wer.    No. 

ttt  ate  how  the  amount  is  guaranteed. 

Answer.    No  guarantee. 

Does  your  Insurance  contain  any  dividend  feature. 

Answer.    No  dividend  feature. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promfee 
to  pay  to  the  members  during  life,  without  regard  to  physical  condition,  any  Bum  of 
money  or  thing  or  value? 

Answer.    Yes. 

How  are  these  payments  or  promise*  provided*for? 

Answer.    By  monthly  payments  whether  death  occurs  or  not. 

Doss  it  undertake  or  promise  to  pay  temporary  or  perman  ent  disal  ility  benefits? 

Answer.  One-tenth  annually  after  seventy  years  as  old  age  disability  benefits,  one- 
tenth  annually  for  total  and  permanent  disability. 

In  levying  mortnary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
flxt  d  sums  charged  without  regard  to  age? 

Answer.    Graded  table 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer .  No  mortality  tables  are  used .  Monthly  payments  are  fixed  on  a ge  at  entry. 
One  payment  collected  each  month  whether  deaths  occur  or  not. 

_  Is  any  part  of  the  mortua  y  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Yes. 

What  amount  and  for  what  purpose? 

Answer.  Monthly  payments  are  collected  each  month  whether  deaths  occur  or  not, 
excess  over  deaths  carried  to  reserve  fund,  except  in  case  of  necessity  a  provision  is  made 
whereby  not  to  exceed  20  per  cent  may  be  used  for  general  fund  purposes. 

Has  the  society  any  emergency  or  reserve  fund? 

Answer.    Yes. 

For  what  purpose,  how  created,  and  whe  e  deposited? 

Answer.  JTo  guarantee  members  against  excessive  cost  as  order  grows  older  and  to 
pay  old  age  and  disability  benefits  (after  seventy  years  for  old  age).  Invested  in  securi- 
ties and  deposited  with  insurance  department  of  Nebraska. 

Are  officers,  directors  or  trusteed  elected  at  an  annual. meeting  of  members? 

Answer.    No. 

How  are  they  chosen? 

Allow er.    By  delegates  to  convention. 

If  the  society  agrees  not  to  assess  f  jr  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.  Do  not  guarantee  as  to  number  of  payments  but  is  accumulating  a  reserve 
from  which  payments  in  excess  of  twelve  in  any  one  year  may  be  drawn. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 
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Are  certificates  issued  to  persona  other  than  the  families,  heirs,  relatives  of  the  mem- 
ber. 

Anhwer.    No. 

Are  assignments  of  certificate*  to  other  than  such  persons  allowed  T 

Answer.    Not  allowed. 

Has  the  society  paid  all  Its  death  claims  In  full,  and  has  it  the  ability  to  continue  to 
pay  its  certi  catty  or  policies  to  th  -  fa  I  limit  nam  d  therein? 

Answer.    Yes,  except  as  shown  in  schedule  1 X 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for 
orgaalzlng  and  resuscitating  sa  ordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business  and  how  many  lodges  in  each? 

Answer.    Nebraska,  290;  Montana  12;  Iowa,  2«;  Colorado.  9;  Washington,    II;  Idaho, 
2;  Wyoming,  8,  District  of  Columbia,  1;  Oregon,  1;  Kansas,  7;  Utah,  1. 

What  was  the  expected  mortality  for  the  year  according  10  the  actuaries*  table  of 
mortality? 

Answer.    No  tables  need. 

Has  the  association  more  than  one  cla  a? 

Answer.    Tes. 

How  many,  and  amount  of  indemnity  in  each. 

Answer.     Benefit ;  fraternal  no  indemnity. 

Number  and  Kind  of  olatms  for  which  assessments  have  been  made. 

Answer.     Death,  disability  and  reserve,  87. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  oall  upon  all  the  mem- 
bers holding  beneficiary  certificates? 

Answer.    Mortuary  and  reserve  fund,  $17,000.     Membership  constantly  increasing ; 
last  payment  was  116,814  80. 

Has  the  association  during  the  year  levied  extra  assessments  on  members? 

Answer.    No. 

Or  increase  i  the  bass  or  rate  of  assessment .  to  advanced  ages  when  such  right  is 
retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,   the  basis  or  rate  remaining  the 
same? 

Answer.    No. 

What  Is  the  aggregate  amount  of  assessments  received  frou  a  1  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary    and  reserve  fund,  $8,716.44;  expense  fund,  $8,179.61;     Total, 
$11,896.0). 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

ROYAL  NEIGHBORS  OP   AMERICA, 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  E.  A.  Ekright,  Chairman  Beneficiary  Committee. 

Secretary,  Mtrtle  E.  Dade. 

[Incorporated,  March  21, 1805,  under  Fraternal  Beneficiary  Society  Act.    Approved,  June, 

1898.    Voluntary  association.  ] 

Home  office,  Beneficiary  Department,  Bock  Island,  Illinois. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  31st  of  previous  year. . .  $     180, 811. 48 

Income. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Gross  amount  of  membership  fees I        8, 476.00 

Dues  for  expenses,  per  capita,  tax,  etc. ,  certificate  fees 01, 628. 80 

Assessments:    Mortuary 447,587.25 


• 


Total  paid  by  members *     547,685.06 

Interest 8,158.02 

Prom  all  other  sources,  viz : 

Advertising,  $2,246.71;  supplies,  $7, 267. 85;  card  fees,  $15.60.  0,580.06 

Total  income  during  the  year *     560,818.18 

Sum  $     600,628.56 

Disbursements. 

Death  claims S     401,466.66 

Payments  returned  to  applicants  or  members....  ..» 103,55 

Total  paid  to  members $     401,570.21 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  be  dies 12,428,50 
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Total  amount  of  salaries,  f ee3  per  diem,  mileage,  expenses  paid 
to  officers : 
Supreme  oracle,  $1,600;  supreme  recorder,  $1,800;  benefi- 
ciary recorder,  $  1, 800 ;  supreme  receiver,  $1, 200;  supreme 

managers  $6  per  day $       18,881,79 

Salaries  and  other  compensation  of  office  employes 9, 902. 85 

Medical  salaries  or  fees  paid  supreme  or  grand  medical  super- 
visors   811.07 

Rent,  $1, 740 ;  taxes,  $3. 47 ;  advertising  and  printing,  $4, 757. 87 . .  6, 508. 34 

All  other  items,  viz : 

Postage,  express  and  telegraph,  $16,625.95;  legal  expense*, 
$1,408.98;    official    publication,     $1P,  312. 71 ;    insurance 
departments,  $1,511.90;  miscellaneous,  $8,507.84 44,367.r.8 

Furniture,  $291.10;  supplies,  $6,924;  employes  on  mail  list, 
$2,086;  expense  mail  list,  $885.20;  state  .convention, 
$778  81;  supreme  convention,  $18,880.92,  security  on 
bond,  $2,000 81,296.53 


Total  disbursements. 


$    525,760.76 


Balance. 


$      164.88S.  80 


Ledger  Assets. 


Cash  deposited  in  bank. 


164,868.80 


Non-Ledger  Assets. 


Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body $       45,000.00 

Furniture  and  supplies 10,872.51 


Total  non-ledger  asset?. 


Gross  assets 


$       66,372.51 
$  220, 241.  SI 


DEDUCT   ASSETS  NOT   ADMITTED. 


Furniture,    fixtures    and    safes,    supplies,    printed    matter, 
stationary,  etc 


Total  admitted  assets. 


10,372.51 


$     203,888.80 


Non-Ledger  Liabilities. 


Losses  in  process  of  adjustment  or  reported,  $55,500;  resisted, 

$12,000 $       67,500.00 


Balance,  to  protect  contracts. 


Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) $ 

Expense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 


Total  special  funds. 


I20,385i  28 
21,983.57 


$    142,968.80 


$      U&M&&» 
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Exhibit  of  Certificates  or  Policies. 


Classification. 


Tots  I  Business  of 
the  Year. 


Business  in  Iowa 
During  the  Year. 


No. 


Amount. 


No. 


Amount. 


Polioies  or  certificates  in  force  December  81st 
(beginning  of  year) .... 

Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year 


Total 


Deduct  decreased  or  ceased  to  be  in  force  during 
year i 


Total  policies  or  certificates  in  force  De- 
cember ttlst  (end  of  year) 

Losse  and  claims  unpaid  December  31st  (begin- 
ning of  year) ,.. 

Losses  and  claims  incurred  during  the  calendar 
year 

Two  claims,  liability  not  admitted,  not  in- 
cluded in  deaths,  but  paid 


Total. 


Losses  and  claims  scaled  down,  compromised  or 
paid  during  the  year 

Losses  and  claims  unpaid  December  81st,  (end 
of  year) 


Assessments  collected  during  year. 


60,812 
8,629 


78,441 


8,415 


75,026 

84 
389 

2 


425 

966 

59 
10 


176,655,000.00 

7,694 

8.949,000.00 

701 
8,395 

$85,604,000.00 

8,740,000  00 

481 

$81,864,000.00 

7,914 

87,000.00 

8 

4.1,000.00 

40 

2,000.00 

$     480,000.00 

48 

412,500.00 

40 

67,500.00 

3 

447,587.25 

10 

$8,890,000.00 

712,000.00 

$9,102,000.00 

514,000.00 

$  8,688,000.00 

2,  SCO.  00 
44,500.00 


47,000.00 
44, 000. CO 

8,  COO.  00 

48.77P.85 


Miscellaneous  Questions. 


Give  amount  of  entrance  fee  and  how  paid. 

Answer.    Four  dollars ;  certificate  and  adoption ;  $1  only  comes  to  supreme  camp. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When  and  how 
much  of  this  is  transferred  to  supreme  body  ? 

Afiswer.    Eighty  cents  per  capita  annually  comes  to  supreme  camp. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life  ? 

Answer.    Maximum,  $2,000;  minimum,  $500. 

Give  limiting  ages  for  admission. 

Answer.    Seventen  to  forty-five  years. 

Do  the  certificates  or  polioies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessments  to  meet  the  same  ? 

Answer.    No. 

Does  your  insurance  contain  any  dividend  feature  ? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value  ? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits  ? 

Answer.    No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  snms  charged  without  regard  to  age  ? 

Answer.    No. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.    On  age  at  entry. 
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Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  exoept  to  pay  mortuary 
claims  ? 

Answer.    No. 

Has  the  society  any  emergency  or  reserve  funds  ? 

Answer.    No. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members  ? 

Answer.    No;  biennially. 

If  the  society  agrees  not*  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    No  such  agreement. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants  ? 

Answer.    Tes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mem- 
bers? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed  ? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay 
its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Tes. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Illinois,  075;  Iowa,  889;  Wisconsin,  847;  Kansas,  850;  Nebraska,  898;  Min- 
nesota, 831;  Michigan,  184;  South  Dakota,  05;  North  Dakota,  68;  Missouri,  208;  Indiana, 
88;  Ohio,  64;  Pennsylvania,  11;  Wyoming,  15;  Montana,  18;  Idaho,  17;  Washington,  54; 
Oregon,  27;  California,  20;  Colorado,  86;  Oklahoma,  82;  Indian  Territory,  7;  Maryland, 
1;  Utah,  6;  Rhode  Island,  1;  Nevada,  1;  Maine,  0.    Total,  8,878. 

Has  the  association  more  than  one  class? 

Answer.    No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.     Mor  nary  fund,  nearly  $40, 000. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.    One  assessment  more  than  1002. 

Or  increased  the  bails  or  rate  of  assessments  to  advanced  ages  when  such  right  is  re- 
tained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No . 

What  is  the  aggregate  amoant  of  assessments  received  from  all  members  holding  ben- 
eficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.     Mortuary  fund,  $48, 778. 85. 
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ANNUAL  STATEMENT 

Por  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

SOVEREIGN  CAMP  OF  THE  WOODMEN  OF  THE  WORLD, 

Organised  under  the  laws  of  the  State  of  Nebraska,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Joseph  C.  Root.  First  Vice  Preside  t,  F.  A.  Falkxnbubo. 

Secretary,  John  T.  Yates. 

(Incorporated,  January  1,  1891,  under  Laws  of  1887.  Approved,  March  29,  1887,  Chapter  18. 
Voluntary  association.  Organized.  Jane  8,  1890.  Commenced  business,  January  1, 
1891.] 

Home  office,  Woodmen  of  the  World  Building,  Fifteenth  and  Howard  streets,  Omaha, 

Nebraska 

Balanoe  Sheet. 

Amount  of  net  ledger  assets  December  Slst  of  previous  year. . .  $     853, 818. 59 

Deduct  assets  charged  off  by  society,  deputies  and  lodge  debit 

balanoee f  7,929.51 

Furniture 11, 49a  89 

Printing  plant 8,580.74 

Blanks  and  printed  matter 0,088.88 

Supplies 6,683.65 

Assets  by  journal  entry,  1903. 186.00 


Total 85,909.62 


Balance $     819,908.97 

Income. 

Oroas  amount  pa|d  by  members  to  the  society,   without  de- 
ductions, as  follows: 

Gross  amount  of  membership  fees  $       27,646.26 

Dues  for  expenses,  per  capita  tax,  etc —  887,793. 8'J 

Assessments :    Mortuary,  $2, 434, 400 .  22 ;  reserve,  $280, 857. 48 ; 

sinking  fund,  $15,774.88.  .. 2,780,082.08 


Total  paid  by  members ....f  3,095,477.73 

Interest,  $26,506.16;  rent,  $12,221 88,817.16 
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From  all  other  sources,  viz : 

Supplies  sold,  $7,81489;  pacific  jurisdiction,  $900;  bonds  for 
local  camp  officers,  $5,971.45;  relief  fund,  $998.93;  gov- 
erning bodies,  $5,223.41;  miscellaneous,  4,523.01;  dona- 
tion,  $300. 25,186.22 


Total  income  during  the  year $8,159,431.11 


Sum $  8, 979, 84a  08 

Disbursements. 

Death  claims $1,906,106.43 

Oldage  benefits 1.2C0.00 

Monuments ...       188,400.00 

Payments  returned  to' applicants  or  members::    Beneficiary, 

$8,976.18;  general,  $6.054.46 15.030.64 


Total  paid  to  members $  2,055.737.07 

Commissions,  fees  and  salaries  paid  or  allowed  to  deputies  for 

organization  of  subordinate  bodies 114,778.53 

Total  amount  of  salaries,  fees  per  diem,    mileage,   expenses 
paid  to  officers : 
Joseph  C alien  Root,  sovereign  commander,  $3,000;  John  T. 
Yates,  sovereign  clerk,  $6,000;  Morris  Sheppard,   sov- 
ereign banker,  $2,400 14,0«8.O4 

Salaries  and  other  compensation  of  office  employes 50, 93 1 .  41 

Medical  examiners'  fees,  paid  by  subordinate  medical  examin- 
ers, $1,141.87;  medical  salaries  or  fees  paid  supreme  grand 

medical suoer visors,  $5,030.42 7,171.79 

Rent,    $8,831.00;   taxes,    $799.01;    advertising   and    printing. 

$35,880.04. 40,010.05 

All  other  items,  viz: 

Postage,  express  and  telegraph,  $15, 658. 44 ;  legal  expenses, 
$11,128.82;  governinglbodies,  $48,266.22;  official  publica- 
tion, $48,047.31;  insurance  departments,  $4,501.71;  mis- 
cellaneous, $4,425.28 126,925.78 

Other  items 63,411.89 

Total  expenses,  $417,817.49. 


Total  disbursements $  2,473,054.56 


Balance  $  1,506.285.52 

Ledger  Assets. 

Book  value  of  real  estate,  incumbered $  100,000.00 

Book  value  of  bonds  (including  interest)  and  stocks  owned  ab- 
solutely   799,541.61 

Cash  in  office,  $5,271.70;  deposited  in  bank,  $682, 803. 77 637,575.4? 


Total $  1,537,117.08 

DEDUCT  LEDGER  LIABILITIES. 

Personal  or  deputies*   oredit  balances,    $5,831.56;   all  other, 

$25,000 $       30,881.56 


Total  net  ledger  assets $  1,506,885.52 
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Non-Ledger  Assets. 

Inventory,  due  from  camps  and  others. $       46,974.71 

Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body 250,000.00 


Total  non-ledger  assets I     296,074.71 


Gross  assets $  1,802, 280  J» 

DEDUCT  ASSETS  NOT  ADMITTED. 

Inventory,  due  from  camps  and  others $      45,974.71 


Total  admitted  assets t  1,756,285.52 

Non-Ledger  Liabilities. 

Losses  adjusted,  due  and  unpaid S  2,914.41 

Losses  in  process  of  adjustment  or  reported,  including  monu- 
ments, $205,975;  resisted,  138, 750       299,725.00 

Unpaid  installments  on  disability  claims,  less  4  per  eent 12, 238. 00 

All  other  liabilities,  viz: 

Seven  hundred    ninety-four    monuments    on    liquidated 

claims  payable  when  monuments  are  erected 79, 400. 00 


Total  liabilities $     894,275.41 


Balance  to  protect  contracts 11,382,010.11 

Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  inclnded  In  liabilities  and 

assets  not  admitted) I     477,918.91 

Emergency  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted)         804,141.87 

Expense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 79,954.58 


Total  special  funds t  1,362,010. 11 
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Exhibit  of  Certificates  or  Policies. 


Classification. 


Total  Business  of 
the  Tear. 


Business  in  Iowa 
Daring  Year. 


No. 


Amount. 


No. 


Amount. 


Policies  or  certificates  in  force  December 
81st  (beginning  of  year) 

Policies  or  certificates  written  or  increased 
daring  the  calendar  year 

Total 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing year  

Total  policies  or  certificates  in  force 
December  81st  (end  of  yean 

Losses  and  claims  unpaid  December  81st 
(beginning  of  year) 

Losses  and  claims  incurred  during  the  calen- 
dar year 

Total 

Losses  and  claims  scaled  down,  compromised 
or  paid  daring  the  year 

Losses  and  claims  unpaid  December  81st 
(end  of  year) 

Assessments  collected  during  year 


176,028 
57,058 


238, 9;6 
26,810 


207, 176 

121 
1,440 


1,561 

1,869 

202 
12 


$275,557,800.00 
72,107,800.00 


?847,044,600.00 


84, 18*.  000, 00 


1818, 478. 6C0. 00 


258,838.84 
2, 19i,  762. 50  I 
$    2,458,095.84 


2,056,256  48 

896,839.41 
2.714,257.75 


8,678 
1,604 


10,291 


1,748 


'  8,548 


I    12,827,200.00 
1.875,400.00 


$    14,702,600.00 

2, 093, 808. 00 

$    12,608,800.(0 

8,901X00 
97,05a  00 


105,960100 
86,850.00 

19. 100.00 
122.682.54 


Miscellaneous  Questions. 

Give  amount  of  entrance  tee,  and  how  paid. 

Answer.    Entrance  fee  averages  $3  00  or  less,  paid  by  applicant  to  camp  or  deputy. 

Give  number  of  members  in  good  standing  December  81st. 

Answer.     207, 176. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.    The  amount  of  annual  dues  to  subordinate  camps  is  optional  with  the  camp. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.  Twelve  per  cent  of  the  assessments  levied  is  for  expenses  of  the  sovereign 
camp. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  toned  on 
any  one  life? 

Answer.     Maximum,  $8,000;  minimum,  $500. 

Give  limiting  ages  for  admission . 

Answer.     Eighteen  to  fifty-two  years,  inclusive. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessments  to  meet  the  same? 

Answer.     No. 

State  how  the  amount  i*  guaranteed. 

Answer.     Amount  of  certificate  not  to  exceed  proceeds  of  one  assessment . 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits. 

Answer.  If  permanently  disabled,  10  per  cent  per  annum  of  the  face  of  certificate,  at 
the  age  of  seventy  years. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.    Graded. 
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If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment  ? 

Answer.  At  age  of  entry ;  scaled  certificate,  one-half,  first  year ;  three-fourths,  second 
year,  to  meet  premature  mortality. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    No. 

Has  the  society  any  emergency  or  reserve  fund? 

Answer.    Tes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.  To  pay  death  losses  when  twelve  assessments  per  year  are  insufficient ; 
10  per  cent  of  the  assessments  levied  is  reserved.  Deposited  in  the  First  National  safety 
deposit  vaults. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  the  members? 

Answer.    No. 

How  are  they  chosen? 

Answer.  Local  camp  officers,  annually ;  head  camp  officers,  biennially;  and  sovereign 
camp  officers,  every  four  years. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto? 

Answer.    No. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Tes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the 
member? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay 
its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  deputies,  other  than  for 
organizing  and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  the  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Thirty-five  states  and  territories,  the  District  of  Columbia  and  Mexico  in 
jurisdiction.  Alabama,  127;  Arizona,  15 ;  Arkansas,  805 ;  Connecticut,  12;  District  Colum- 
bia, 1;  Florida,  60;  Georgia,  89;  Indiana,  83;  Indian  Territory,  218;  Iowa,  191;  Kansas,  77; 
Kentucky,  81;  Louisiana,  205;  Maryland,  8;  Mexico,  1;  Michigan,  71;  Minnesota,  51;  Mis- 
sissippi, 868;  Missouri,  838 ;  Nebraska,  162;  New  Jersey,  22;  New  Mexico,  28;  New  York,  88; 
North  Carolina,  71 ;  North  Da  ota,  19;  Ohio,  91 ;  Oklahoma,  116;  Pennsylvania,  81 ;  Rhode 
Island,  2;  South  Carolina,  179;  South  Dakota,  11;  Tennessee,  99;  Texas,  1  ;444;  Virginia,  39; 
West  Virginia,  31 ;  Wisconsin,  79;  Illinois,  10.    Total,  4.&08. 

Has  the  association  more  than  one  class? 

Answer.    No. 

Number  of  members. 

Answer.    207. 176. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 

Answer.     1, 440  death  claims. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  the  mem- 
bers holding  beneficiary  certificates? 

Answer.    Mortuary  fund,  $210, 0J0 ;  expense  fund,   130, 000;  emergency  fund,   $30, 000. 
Total,  $270,000. 

Ha?  the  association  during  thy  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.  Mortuary  fund,  $109,986.24;  expense  fund,  $16,000.92;  emergenoy  fund, 
$12,693.80.    Total,  $L8S,683.46. 
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ANNUAL  STATEMENT 


For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 


SUPREME   COUNCIL   CATHOLIC   KNIGHTS    OF  AMERICA, 


Organized  tinder  the  laws  of  the  State  of  Kentucky,   made  to  the  Auditor  of  Stat*  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 


Pre  lid  en*,  Dr.  Felix  Gaud  in.  Vice  President,  Hsrbsrt  J.  Croqha.*  . 

Secretary,  Gerard  Reiter. 


[Incorporated,  April,  1880,  Chapter  728.     Voluntary  association.      Organized,  May,  1879. 

Commenoed  business,  May,  \879. 

Home  office,  706  Mermod- Jaccard  Building,  St.  Louis,  Missouri. 

Balance  Sheet. 
Amount  of  net  led  ger  assets  December  81st  of  previous  year ...  $     MS,  118. 61 

Income. 

Qross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows : 

Qross  amount  of  membership  fees $  868.00 

Dues  for  expenses,  per  capita  tax,  etc 23,856.25 

Assessments :    Mortuary,  $761, 825. 41 ;  reserve,  $40, 061.  tM. . .  801, 887. 80 

Medical  examiners  fees  paid  by  applicant 428.40 

Total  paid  by  members $     826,530.95 

Interest,  122, 608. 44;  rent,  $562.74 22,626.18 

From  all  other  sources,  viz : 

Journal,  $607.06;  lines,  $68.00;  supplies  and  benefit  certifi- 
cates, $022.45;  charters,  $82;  canceled  warrant,  gen- 
eral fund,  $65,60 1,646.81 

Total  Income  during  the  year 830,81194 

Sum $  1,493,  SO.  tt 
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Disbursements. 

Death  claims $     780,714.28 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies , 2, 829. 00 

Total  amount  of  salaries,  fees  per  diem,   mileage,  expenses 

paid  to  officers 8,900.00 

Medical  salaries  or  fees  paid  supreme  or  grand  medical  super- 
visors   490.00 

Rent,  $  1 ,  500;  taxes,  $432. 55 ;  advertising  and  printing,  $  1, 853 . . .  3, 845. 55 

All  other  items,  viz: 

Postage,  express  and  telegraph,  $1,215.39;  legal  expenses, 
$1,154.70;  governing  bodies,  $7,841.76;  official  publica- 
tion, S  <,  872. 75 ;  insurance  departments,  $322. 35 14, 406. 95 

Supplies,  $427. 50;  surety  bonds,  $230.53 708.03 

Total  expenses,  $30, 879. 53. 
Total  disbursements $     791,898.81 


.   Balance $     702,582.74 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $  20,000.00 

Book  value  of  bonds  (including  interest)  and  stocks  owned 

absolutely 678,641.71 

Cash  deposited  in  bank 8,891.03 

Total $     702,532.74 

Non-Ledger  Assets. 

Interest  accrued  $  8, 870.00 

Market  value  of  bonds  (not  including  interest)  and  stocks  over 

book  value 10, 555. 79 

Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body,  due  by  subordinate  bodies. . .  8, 173. 25 

Mortuary  assessments  called  within  last  sixty  days 98, 000. 00 

Total  non-ledger  assets $     110,599.04 


Gross  assets $     813,181.78 


• 


DEDUCT  ASSETS  NOT  ADMITTED. 


Bonds,  $11,184.86;  real  estate,  $4,000 $       15,184.86 

Due  by  subordinate  bodies 3,178.25 

Total 18,357.61 


Total  admitted  assets $     794,774.17 

Non-Ledger  Liabilities. 

Losses  adjusted,    due  and  unpaid,    $2,179.80;  not  yet  due, 

$125,000 $     127,179.80 

Losses  in  process  of  adjustment  or  reported 15,000.00 

Total  liabilities $     142,179.80 


Balance,  to  protect  contracts $     652,594.37 
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Exhibit  of  Certificates  or  Policies. 


Classification. 


Total    Business  of 
the  Year. 


No. 


Amount. 


Business  in  Iowa 
During  Tear. 


No. 


Amount. 


Policies  or  certificates  in  force  December  81st 
(beginning  of  year) 

Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year 


Total. 


Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing year 


Total  policies  or  certificates  in  force 
December  Slat  (end  of  year) 

Losses  and  claims  unpaid  December  81st  (be- 


ginning of  year) 
»e*anac 


Losses  and  claims  incurred  during  the  calendar 
year 


Total. 


Losses  and  claims  scaled  down,  compromised  or 
paid  during  the  year 


Losses  and  claims  unpaid  December  8ist  (end 
of  year) 

Assessments  collected  durln  ft  year 


38,812 
877 


24,680 


1,408 


23,283 

66 
170 


515 

458 

87 
26 


$34, 686, 000, 00 
727,000.00 


$85,413,000.00 


1.742.000.00 


188, 67a  000. 00 

100,804.08 

802,500.00 

$      903,894.08 

760,714.28 

142, 170.80 
801,887.80 


104 
16 


120 


16 


104 


8 


$      174,000.  CO 

18, 500.  CO 
$      102,500.00 

31,000.00 


$      161,500.14) 


13.001 00 


4,252.70 


Miscellaneous  Questions. 


Give  amount  of  entrance  fee,  and  how  paid. 

Answer.    One  dollar  on  entry . 

(Jive  number  of  members  in  good  standing  December  31st. 

Answer.    28,286. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.    Regulated  by  them. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.    One  dollar  per  capita  tax  paid  to  supreme  treasurer. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer.    Maximum,  $2, 000 ;  minimum,  $250. 

Give  limiting  ages  for  admission. 

Answer.    Eighteen  to  forty-five  years. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessments  to  meet  the  same? 

Answer.     Yes. 

State  how  the  amount  is  guaranteed? 

Answer.    By  reserve  fund. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.     No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.    No  tables  used. 

State  if  assessments  are  levied  on  age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.    Age  at  entry. 
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Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortnary 
claims. 

Answer.    Yee. 

Whit  amount,  and  for  what  purpose? 

Answer,    Five  per  cent  of  the  assessments  computed  on  weekly  receipts. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.     Yes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.    Five  per  cent  as  stated  and  all  interest  since  1801.     Mercantile  Trust  Com- 
pany. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  the  members? 

Answer.    No. 

How  are  they  chosen? 

Answer .    Biennially . 

If  the  society  agrees  not  to  assess  for  dea'h  losses  beyond  a  certain   sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.     No  such  feature. 

Id  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.     Yes. 

Are  certificates  Issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mem 
bers? 

Answer.     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    Not  allowed. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay 
ite  certificate-*  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

D>es  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business? 

Answer.  Forty-three  state*  and  territories  with  total  of  606  branches:  Alabama.  0; 
Arkansas,  8;  California,  16;  Colorado,  7 ;  Connecticut,  4 ;  District  of  Columbus,  10;  Florida, 
2;  Georgia,  7:  Idaho,  1;  Illinois,  52;  Indiana,  62;  Iowa, 6;  Kansas, 5;  Kentucky, 86;  Louisiana, 
87;  Maryland,  1;  Massachusetts,  7;  Michigan,  8;  Minnesota,  0;  Mississippi,  18;  Missouri  84; 
Montana,  5;  Nebraska,  7;  New  Jersey,  I;  New  'exico,  8;  Nevada,  2;  New  York,  88;  Nortl\ 
Carolina,  1 ;  Ohio,  40;  Oklahoma  Territory,  2;  ')regon,  4;  Pennsylvania,  81;  Rhode  Island, 
13;  South  Carolina,  8;  South  Dakota,  2;  Te  <>ssee,  14;  Texas,  88;  Utah,  2;  Virginia,  7; 
Washington,  2;  West  Virginia,  2;  Wisconsin  5;  Wyoming,  1. 

What  was  the  expected  mortality  for  th     year  according  to  the  actuaries  table  of 
mortality? 

Answer.    No  tables  used. 

Has  the  association  more  than  one  class. 

Answer.    -No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.    Average  for  year,  $30, 823  80  each. 

Has  the  association  during  the  year  levied  extra  assessments  on  members,  and  how 
much? 

Answer.    Yes,  two. 

Or  increased  the  basis  or  ra*e  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.     No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.     Yes. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bene- 
ficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.     Mortuary  fund,  14  040.16;  reserve  fund,  $212.63     Total,  $4,252.79. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 
SUPREME  COUNCIL  OP  THE  ROYAL  ARCANUM, 

Organized  under  the  laws  of  the  State  of  Massachusetts,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa  pursuant  to  the  laws  thereof. 

Supreme  Regent,  A.  S.  Robinson.  Supreme  Vice  Regent,  Howard  C.  Wiggins. 

Supreme  Secretary,  W.  O.  Robson.    Supreme  Treasurer,  E.  A.  Skjnxbr. 

[Incorporated,  Novembers,  1S77,  under  the  laws  of  Massachusetts.    Approved,  1874,  chap, 
ter  875.     Voluntary  association.     Organized,  June  23,  1877.     Commenced  buslneae, 
June  28,  1877. 

Home  office,  407  Shawmut  avenue,  Boston,  Massachusetts. 

Balance  Sheet. 
Amount  of  net  ledger  assets,  December  81st  of  previous  year  ..  $  2.004,677.89 

Income. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Changes  of  benefit  certificate  fees S        8,705  80 

Supreme  council  dues 211,619.60 

Assessments:    Mortuary 7,505,892.72 

Membership  at  large,  cards 10.00 


Total  paid  by  members $  7,721,28.82 

Interest 80,426.88 

From  all  other  sources,  viz: 

Supplies  sold,  $70. 56 ;  Royal  Arcanum  Bulletin,  $38.  45 ;  fines, 

$701. 80 ;  dispensations,  $225;  sundry  rebate?,  $98. 84 8, 120. 00 


Total  income  during  the  year 7,800,774  77 


Sum *ia  414,45136 

Disbursements. 

Deathclaims $7,820,541.64 

Changes  in  benefit  certificate  fees 9.50 


Total  paid  to  members $  7,820,551.14 
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"Supplies  purchased  for  sale,  $£, 905. 01 ;  printing  plant,  $10, 689.81 ; 

office  furniture,  $207.20 $       18.802.92 

-Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 
organization  of  subordinate  bodies,  assistance  to  grand 
councils 18,985.76 

Salaries  of  managers  and  agents  not  paid  by  commissions, 
instituting  claims  in  grand  council  jurisdiction,  $12,478; 
extension  of  the  order,  $18,796.88 26,274.83 

Total  amount  of  salaries,   fees  per  diem,    mileage,   expenses 

paid  to  officers 48,878.13 

-Other  compensation  of  officers 4,414.0) 

Salaries  and  other  compensation  of  office  employes 4 1, 705. 76 

Taxes,  $824. 40;  advertising  and  printing,  literature  and  adver- 
tising, $1,864.20;  general  printing,  $15, 955. 40 ;  benefit  cer- 
tificate*, $1,267.65 19,411.65 

Jill  other  items,  viz: 

Postage,  express  and  telegraph,  $9, 219. 43 ;  legal  expenses, 
$5,611.82;  supreme  council  session,  $8,244.29;  official 
publication,  $8,573.28;  insurance  departments,  state 
laws,  $1,491.86;  miscellaneous,  $11,582.63 89,723  81 


Total  expenses,  $199,892.95. 
Total  disbursements.   $7,588,747.01 


Balance $2,880,706.85 


Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $       51, 170  97 

•General  fund,  $66, 827. 50 ;  emergency,  $  1, 995, 578.57 2, 060, 901. 07 

Cash  deposited  in  bank  768,683.81 


Total 2,880,705.85 

Non-Ledger  Assets. 

•Interest  due  and  accrued I  21,066.63 

Market  value  of  real  estate  over  book  value            27,632.44 

Amount  paid  in  advance  on  assessments  payable  by  members 

inl904 208.19 

nments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body 642,772.81 


Total  non-ledger  assets 694,630.06 


"Gross  assets $8,575,885.41 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,   fixture*,     and  safes,    supplies,     printed   matter, 

stationery,  etc.,  printing  plant, $       24,411.47 

Personal  or  agents'  debit  balances,   unsecured,  $237.20;  bills 

receivable,  unsecured,  $2,983.77 8,220.97 

-Bonds •  40.K7H.69 


Total 08,612.13 


Total  admitted  assets $3,506,778.28 


506 


IOWA   INSURANCE    REPORT. 


Non-Ledger  Liabilities. 


Losses  in  process  of  adjustment  or  reported,  $787,750;  resisted, 

$10.000 $  797,750.00 

Additional  resisted  claims  on  account  of  persons  not  In  good 

standing  in  the  order 18.0CO.0O 

Bills  and  accounts  rendered  after  close  of  year       2, 136.82 

Advance  assessments 208.19 

All  other  liabilities,  viz: 

Sundry  credit  balances  to  be  adjusted  by  counter  charges . .  297. 33 


Total  liabilities 


818,391.84- 


Balance  to  protect  contracts 


$  2. 088,381.44 


Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  Included  in  liabilities  and 

assets  not  admitted)      t     500,937.60 

Emergency  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 1,993,265*01 

Expense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 134,128.83 


Total  special  funds 


$  2,663,381.44 


Exhibit  of  Certificates  or  Policies. 


Total  Business  of 
the  Year. 


No. 


Amount. 


Business  in  Iowa 
Daring  Year. 


No 


Amount. 


Policies  or  certificates  in  force  December  81st 
(beginning  of  year) 

Policies  or  certificates  written  or  increased 
during  the  calendar  year 


254,322 
39,561 


Total. 


Deduct  decreased  or  ceased  to  be  In  force  dur- 
ing year 

Total  policies  or  certificates  in  force  De- 
cember 31st  (end  of  year) 

Losses  and  claims  unpaid  December  81st  (begin- 
ning of  year) 

Interest •. 

Losses  and  claims  incurred  during  the  calendar 
year 


Total. 


Losses  and  claims  scaled  down,   compromised 
or  paid  during  the  year 

Losses  and  claims  unpaid  December  81st  (end  oi 
year)         

Assessments  collected  during  year  — 


298,908 
10,814 


283,089 
261 


2,815 


3,076 

2,760 

M6 
12 


$815,329,C0O.O0 

1,871 

59,766,000.00 

•    161 

(675,095,000  00 

1,532 

21,776,000.00 
$£53,819,000.00 

56 

1,476 

683,525.00 
272.50 

2 

7,453,600.00 
•  8,139,297.50 

11 

18 

7,841,547.50 

11 

797,750.00 

2 

7,606,892  72 

12 

$3, 501,000, 00* 
243,  COO.  00 


$3,746,000.00 

120,(00.00- 

$  3,62C,C00.CO 

6,000.00 

83,000.(0- 
39,010. 00 

S3, 000. 00 

0,000.00 
40,3S&70> 


*  Includes  two  by  transfer  from  other  states. 
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Miscellaneous  Questions. 

Give  amount  of  entrance  fee,  and  how  paid? 

Answer.  Not  less  than  two  dollars,  paid  by  applicant  to  subordinate  council  at 
admission. 

Give  number  of  members  in  good  standing  December  31st. 

Answer.    288, 0&9. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.    Not  less  than  two  dollars  per  year,  payable  quarterly  in  advance. 

When  and  how  much  of  this  is  transferred  to  supreme  bod?  ? 

Answer.    None  transferred. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  i-sued  on 
any  one  life? 

Answer.    Maximum,  $3,000;  minimum,  $1,000. 

Give  limiting  ages  for  admission. 

Answer.    Twenty-one  to  fifty-four  year?. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.     No. 

State  how  the  amount  is  guaranteed . 

Answer.    The  laws  of  the  order  fix  the  amount. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.    Graded  according  to  age  at  entry. 

If  mortality  tables  are  used,  pleaae  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.  American  tables  used  in  fixing  the  relative  amount  of  assessment  for  each 
age  at  entry,  and  assessments  are  so  levied. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    No. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Yes,  emergency. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.  To  provide  for  emergency  or  excessive  death  rate;  derived  from  surplus 
of  twelve  regular  assessments  per  year;  invested  in  government,  state  and  municipal 
bonds. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    Yes,  of  supreme  council. 
>    If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.     Does  not  so  agree. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the 
members? 

Answer.    Yes. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.     Beneficiary  may  be  affianced  .wife,  wife,  blood  relative  or  dependent. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.     Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies? 

Answer.  Yes,  salary  and  expenses  in  building  up  weak  and  inactive  subordinate 
bodies ;  no  one  is  employed  on  commission  on  new  business. 
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In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Massachusetts,  173;  Ohio,  160;  Michigan,  88;  Wisconsin,  48;  Illinois,  ICO; 
Indiana,  65;  New  York,  820;  Pennsylvania.  288;  Maryland,  40;  Virginia,  67;  Georgia,  71; 
Tennessee,  41;  Missouri,  55;  Ontario,  56;  New  Jersey,  HP;  Connecticut,  48;  Rhode  Island. 
21;  North  Carolina,  88;  Minnesota,  46;  Iowa,  21;  District  of  Columbia,  8;  Nebraska,  27; 
California,  29;  Kentucky,  19;  Quebec,  19;  Washington,  10;  Colorado,  16;  Maritime  Prov- 
inces, 28;  Maine,  25;  Arkansas,  7;  British  Columbia,  2;  Delaware,  2;  Idaho,  4;  Kansas,  15; 
Montana,  2;  New  Hampshire,  12;  North  *  akota,  7;  Oregon,  11;  Utah,  2;  Vermont,  11; 
West  Virginia,  11.    Total,  2, 106. 

What  w  as  the  expected  mortality  for  the  year  according  to  the  actuaries*  table  of 
mortality? 

Answer.    8, 966. 

Has  the  association  more  than  one  class? 

Answer.    No. 

Number  of  members. 

Answer.    288,089. 

Number  and  kind  of  claims  for  which  assessments  have  been  mad». 

Answer.    2, 815  death  claims. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.    Mortuary  fund,  about  $642,000. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.     No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  re- 
tained? 

Answer.    No. 

Or  Increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the 
same? 

Answer.     No. 

What  Is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.     Mortuary  fund,  140, 825. 70;  expense  fund,  $L,  139. 62.     Total,  $41, 5  5. 82. 


ANNUAL  STATEMENT 

For  the.  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

SUPREME  COURT  INDEPENDENT  ORDER  OF  FORESTERS, 

Organized  under  the  laws  of  the  Dominion  of  Canada,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa  pursuant  to  the  laws  thereof. 

President,  Oronhvatekha,  M.  D.  Vice  President,  J.  D.  Olabk. 

Secretary,  John  A.  McQillivray,  K.  C.  Treasurer,  H.  A.  Collihs. 

[Incorporated,  July  23,  1881,  May  21,  1889,  under  Chapters  107,  104  Revised  Statutes,  Prov- 
ince of  Ontario,  Dominion  of  Canada.    Voluntary  association. 
Commenced  business,  July  1,  1881.] 

Home  office,  Corner  Bay  and  Richmond  streets,  Toronto,  Ontario. 

Balance    Sheet. 

Amount  of  net  ledger  assets  December  81st  of  previous  year..  $  5,664,886.65 
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Inoome 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows : 

Gross  amount  of  membership  fees $       12,811.47 

Dues  for  expenses,  per  capita  tax,  etc.,  mortuary 248,880.77 

Assessments:    Mortuary,    $2, 780, 529. 09;  reserve,  sick  and 

funeral,  $383,124.86 8,018,858.94 

Medical  examiners'  fees  paid  by    applicant,    mortuary, 

change  of  policies 2,984.12 


Total  paid  by  members  $8,278,280.80 

Interest,  $246,958.95;  sick  and  funeral,  $2,960.56;  rent,  $8,886.22 

net 258,800.78 

From  all  other  sources,  viz : 

Sundry     refunds,     $8,427,80;      redeposits      1902,     claims 

mortuary,  $4,925,44;  tick  and  funeral,  $91.77 8,445.01 


Total  income  during  the  year 3,545,026.04- 

Sum.. $9, 509, 412.89* 

Disbursements. 

Death    claims,    $1,542,689.01;    permanent    disability    claims, 

$84, 7 19. 91;  expectation  of  life,  $700 $  1,628,058.92 

Temporary  disability,  sick  claims,  $180,169.74;  funeral  claims, 
$11,998.97;  old  age  benefits,  annuity,  $36,200;  disability, 
$8,860 222,218.71 

Payments  returned  to  applicants  or  members 7, 826. 16 


Tola)  paid  to  members $  1,857,598.79 

Commissions,   fees,   expenses  and  salaries  paid  or  allowed  to 

agents  for  organization  of  subordinate  bodies 122, 068. 45 

Salaries  of  managers  and  agents  not  paid  by  commissions 116, 116. 12 

Mortuary,  $80, 674. 92;  sick  and  funeral,  $3,408.26 84,083.18 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers : 
Oronhyatekha,  S.  C.  R.,  $10,000;  John  A.  McGillivray, 
8.  secretary,  $6,000;  Dr.  Millieran,  8.  physician,  $8; 000; 
H.  A.  Collins,  8.  treasurer,  $2,500;B.  W.  Green,  $2, 000; 
C.  Fitzgerald,  8.   auditor,   $2,000;  C.  Rae,  S.  actuary, 

$5,585.18.  84,085.18 

Salaries  and  other  compensation  of  office  employes 82, 085. 81 

Medical  examiners'  fees,  paid  subordinate  medical  examiners, 
$8, 800. 76;  medical  salaries  or  fees  paid  supreme  or  grand 
medical  supervisors,  expenses  investigating  claims,  $5, 867.05  9, 167. 81 
Rent,  mortuary,  $15, 440.66;  sick  and  funeral,  $1, 340.47.     Adver- 
tising, mortuary,  $2 ! ,  963. 89 ;  siok  and  funeral,  $1, 893. 42 40, 637. 94 

All  other  items,  viz : 

Postage,  express  and  telegraph,  mortuary,  $9,026.33;  sick 
and  funeral,  $969.73.  Legal  expenses,  $9, 205. 64.  Official 
publication,  mortuary,  $80,750.66;  sick  and  funeral, 
$3,461.74.  Insurance  departments,  $826,98;  miscellane- 
ous, $89,108.06 : 148,844.21 


Total  expenses,  mortuary,  $500,777.91;  sick  and 
funeral,  $46, 675. 61 ;  total,  $547, 453. 52. 

Total  disbursements $2,406,052.81 


Balance $  7,104,860.58. 
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Ledger   Assets. 


Book  value  of  real  estate,  unincumbered  and  incumbered $     674, 546. 67 

On  foreclosure 81,911.22 

Mortgage  loans  on  real  estate,  first  Hens  and  other  than  first 

Hens 2,959,051.28 

Book  value  of  bonds  (including  interest)  and  stocks  owned 

absolutely 1,998,604.88 

Union  Trust  Co.  investment  account 1,120,437.27 

Cash  deposited  in  banks 259,80^.26 

Special  bank  deposits  in  France 10,000.00 


Total $7,104, 36a  58 


Temporary  loan  from  mortuary  account  to  general  

Temporary  loan  from  sick  and  funeral  account  to  general . 


Total  net  ledger  assets , 


251,057.15 
110,994.55 


$7,466,412.28 


Non-Ledger  Assets. 


Interest  due.  $41,223.30;  accrued,  $42,200.91 $  88,424.21 

On  other  assets  11,912.47 

Rents  due,  $2,509.59;  accrued,  $55.53 2,565.17 

Due  from  subo  dinate  courts  for  fees 229.80 

Due  from  high  and  subordi  nate  courts  for  supplies 23, 363. 57 

Saleable  supplies  on  hand ...  32,909.42 

Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body 8,156.76 

Furniture  and  furnishing,  after  deduction  for  depreciation 26, 283. 93 

Fire  insurance.  $13,298,    and  temporary  advances,    reinvest- 
ments, 119,998.21 83,296.21 


Total  non-ledger  assets 


Gross  assets 


222,141.54 


$  7,688,553.83 


DEDUCT  ASSETS  NOT  ADMITTED. 


Furniture.  $28,283.98,  fixtures  and  safes,   supplies,   $32,909.42, 

printed  matter,   stationery,  etc $       59,193.35 

Due  from  high  and  subordinate  courts  for  supplies  28, 363. 57 


Total. 


Total  admitted  assets. 


87.556.9S 


$7,600,906.90 


Non-Ledger    Liabilities. 


Claims  for  total  and  partial  disability  due  and  unpaid $  986. 66 

Notice  of  total  and  partial  disability  not  yet  due 82, 439. 97 

Present  value  unpaid  installments  old  age  annuities 175, 217. 85 

Salaries,    rents,    expenses,     taxes,    bills,   accounts,   due  and 

unpaid 9,202.62 

Advance  assessments 6,085.20 

Claims  for  death  losses  due  and  unpaid,  $107, 893. 32 ;  resisted  in 

suit,  $17,000;  not  resisted  in  suitj  130,503 1*4,893.82 
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All  other  liabilities,  viz : 

Claims  funeral  benefits  unpaid,   $1,2(3  34;  sick  claims  un- 
paid, $8,723.66 $         4,927.00 

Due  Insurance  de par tme  t,  $251,157. 15;  sick  and  funeral 
department,   $110,994  55 '..        862,051.70 

Total  liabilities 

Balance  to  protect  contracts 

Exhibit  of  Certificates  or  Policies. 
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$      795,804.82 


$  6,805,192.68 


Classification 


Total  Bn  sin  ess  of 
the  Year. 


No. 


Amount. 


Bn*in'ss  in  Iowa 
During  Year. 


No. 


Amount. 


Policies  or  certificates  in  force  December  Stat 
(beginning  of  year) 

Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  rear 


Total 


Deduot  deceased  or  ceased  to  be  In  force  dur- 
ing year 


Total  policies  or  certificates  In  force  De- 
cember 81st  (end  of  year) 


Losses  and  claims  unpaid  December  8lst  (begin- 
ning of  year) 

Losses  and  claims  Incurred  during  the  calendar 
year 


205,869 
86,816 


241,685 


22,198 


Total 


Losses  and  claim*  scaled  down,   compromised 
or  paid  during  the  year 


Losses  and  claims  unpaid  December  81st  (end  of 
year)  


Assessments  collected  during  year. 


219,492 

172 
1,893 


1,565 


148 
12 


$226,849,5'JO.00 
80,018  000.00 


$256,882,500.00 


18,788,500.00 


1238,124,000.00 

197,866.60 
1,572.438.08 


$  1,770,804.68 

72,072.85 

154,893.82 
8,018,658  94 


1,007 
467 


1,474 


451 


1,028 


6 
6 


1 
12 


$  1,282,500.00 
890,500.00 


$  1,678,000,00 


409,000.00 


$  1,264,000.00 


11,500.00 


11,500.00 


too.  00 

17,250.63 


Miscellaneous  Questions. 

Give  amount  of  entrance  fee,  and  how  paid. 

Answer.     Fifty  cents  on  each  $500  mori  uary  benefit  granted  paid  by  applicant  in  cash. 

Give  number  of  members  in  good  standing  December  81st. 

Answer.    219.492. 

Give  amount  of  annual  dues  to  pubordinate  bodies,  and  how  paid. 

Answer.     Subordinate  bodies  fix  their  own  dues. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

A  tax  is  payable  to  Supreme  Court,  sixty  cents  on  $500,  $1  20  on  $1, 000,  $1. 80  on  $2, 000, 
f  2. 40  on  $3. 000,  $8, 00  on  $4, 000,  $3  60  on  $5, 000. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  cer  lficates  issued  on 
any  one  life? 

Answer.     Maximum,  $5,000;  minimum,  $500. 

Give  limiting  ages  for  admission. 

Answer.     Eighteen  to  fifty-four  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessment  to  meet  the  same? 

Answer.    Yes. 

State  how  the  amount  is  guaranteed. 

Answer.  By  monthly  prem  urns,  the  accumulated  funds  and  the  power  to  levy  extra 
assessments. 
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Does  your  insurance  contain  any  dividend  feature? 

Answer.    No  dividend  feature. 

Does  the  society  issue  endowment  certificate*  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefit? 

Answer.    No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sum*  charged  without  regard  to  age? 

Answer.    Graded. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Yes. 

Wnat  amount  and  for  what  purpose? 

Answer.    Pi  »  e  per  cent  is  applied  to  payment  of  management  expenses. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.     Yes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.  To  pay  claims  as  they  arise,  created  by  surplus  of  premiums  after  payment 
of  current  claims,  $7, 104, 860. 68,  deposit*  d  in  banks  or  Invested  in  approved  securities. 

Are  the  officers,  directors  or  trustees  eleoted  at  an  annual  meeting  of  members? 

Answer.     No. 

How  are  they  chosen? 

Answer.    At  biennial  meeting  of  supreme  court. 

I*  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are   certificates  issued,    to  persons  other  than  the  families,  heirs,  relatives  of  the 
*  member. 

Answer.    No.     (Except  fiancees.) 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.  Yes,  all  legitimate  claims  have  been  paid  to  th  a  full  extent  thereof  and  we 
can  continue  so  to  pay. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resucitating  subordinate  bodies? 

Answer.     No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Maine,  New  Hampshire,  Vermont,  Fhode  Island,  Connecticut,  New  York, 
Pennsylvania,  Ohio,  Maryland,  Illinois.  Michigan,  Wisconsin,  Minnesota,  Iowa,  North 
Dako  a,  8  out  a  Dakota,  Missouri,  Kansas,  Colorado,  Nebraska,  Utah,  Montana,  Oregon, 
Washington,  California,  Arizona,  Georgia,  Texas. 

Has  the  association  more  than  one  class? 

Answer.    No. 

Has  the  association  during  the  year  levied  extra  assessments  on  member.*  and  how 
much? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  olding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.  Mortuary  fund,  $17,216.67;  sick  and  funeral,  $J3. 03;  general  fund,  $l&o-tt 
Total,  $18,626.28. 
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ANNUAL  STATEMENT 


For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

SUPREME   FOREST   WOODMEN  CIRCLE, 

Organized  under  the  laws  of  the  State  of  Nebraska,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 


President,  Mrs.  Emma  B.  Manchester.       Vice  President,  Mrs.  Julia  V.  Freyman. 

Secretary,  J.  Gh  Kuhn. 

[Incorporated,  September  5,  1895,  under  laws  of  1887.     Approved,  March  29,  1887,  Chapter 

18.     Voluntary  association.  ] 

Home  office,  Woodman  of  the  World  Building,  northeast  corner  Fifteenth  and  Howard 

streets,  Omaha,  Nebraska. 

Balance  Sheet. 
Amount  of  net  ledger  assets,  December  81st  of  previous  year. . .  $       44, 100. 27 

Income. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Gross  amount  of  membership  fees $        8, 602. 45 

Dues  for  expenses,  per  capitatax,  etc 80,580.00 

Assessments:     Mortuary,   $144,291.84;  reserve,   $16,062.87; 

expense,  $14,725.51 176,049.72 

Total  paid  by  members $     209,241.17 

Interest,  $1,241.50;  rent,  $75 1,816.60 

From  all  other  sources,  viz : 

Bonds  of  local  grove  officers,  $843. 10;  supplies  sold,  $880.84; 

miscellaneous,  $190.87;  borrowed  money,  $450 2,868.81 

Total  Income  during  the  year 212,921.48 

Sum $     257,021.75 

33 
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Disbursements. 


Deatholaims • $     100,716  48 


Total  paid  to  members $     100, 716. 48 

Commissions,  fees  and  salaries  paid  or  allowed  to  deputies  for 

organization  of  subordinate  bodies 5,913.79 

Total  amount  of  salaries  to  officers : 

Supreme  clerk,  $2, 100;  chairman  supreme  managers,  $1, 200 ; 

supreme  banker,  $800 ;  supreme  guardian,  12, 860 6, 430  00 

Salaries  and  other  compensation  of  office  employes 9, 788  25 

Medical  salaries  or  fees  paid  supreme  or  grand  medical  super- 
visors   2,200.80 

Rent,  $000;  advertising  and  printing,  $7,006.58 7,905.58 

All  other  items,  viz: 

Postage,  express  and  telegraph,  $1,498.74;  legal  expenses, 
$641. 85;  governing  bodies,  $6, 538. 02 ;  official  publication, 
$6,110.91;  insurance  departments,  $296.50;  miscellan- 
eous, $1,867.81 ....  16,453.83 

Furniture  and  fixtures,  $649.02;  traveling  expenses,  $880.45; 
bonds  of  local  supreme  officers,  $588;  supplies,  $1,021.85; 
borrowed  money,  $450 8,544.22 

Total  expenses,  $46,256.17. 


Total  disbursements. 


Balance. 


$      146,972.65 
$      110,048.10 


Ledger  Assets. 


Book  value  of  bonds  (including  interest)  and  stocks  owned  ab- 
solutely  $       98,743.54 

Cash  deposited  in  bank 11,805.56 


Total. 


$      11O.O49L10 


Non-Ledger  Assets. 


Market  value  of  bonds  (not  including  Interest)  and  stocks  over 

book  value $  712.71 

One  month's  Supreme  Forest  dues  and  other  general  fund 

items  in  hands  of  local  groves,  estimated 4,800.00 

Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body 17,600.00 


Total  non-ledger  assets 


Gross  assets. 


22,512.71 
$      182,6*1.81 
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Exhibit  of  Certificates  or  Policies. 


Classification. 


Total  Business  of 
the  Year. 


No. 


Amount. 


Business  in  Iowa 
Daring  the  Year. 


No. 


Amount. 


Policies  or  certificates  in  force  December  81st 
(beginning  of  year) 

Policies  or  certificates  written  or  increased 
daring  the  calender  year 

Total 

Deduct  decreased  or  oeased  to  be  in  force  daring 
year 

Total   policies  or  certificates  in  force 
December  81st  (end  of  year) 

Losses  and  claims  incurred  daring  the  calendar 
year 

Total 

Losses  and  claims  scaled  down,  compromised 
or  paid  daring  the  year 

Assessments  collected  daring  year—  benefit  . . . 


15,088 
7,788 


22,834 


8,582 

_a 


19,802 


125 


125 


125 


$14,878,600.00 

888 

6,116300.00 

867 

$20,995,400.00 

1,205 

2,744,200.00 

245 

$18,251,200.00 

960 

100,716.48 

5 

$    100,716.48 

5 

100,716.48 

5 

161,565.71 

$  699,800.00 
289,200.00 
$     988,500.00 

148,000.00 

$     795,600.00 

8,899.99 
3,899.99 

8.899,99 
7,424.26 


Miscellaneous  Questions. 


Give  amount  of  entrance  fee  and  how  paid? 

Answer.    No  uniform  entrance  fee;  many  admitted  free. 

Give  number  of  members  in  good  standing  December  81st. 

Answer.     19,802. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.    Amount  is  optional  with  subordinate  bodies. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.    None. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued 
on  any  one  life? 

Answer.    Maximum,  $2, 000 ;  minimum,  $100. 

Give  limiting  ages  for  admission. 

Answer.    Eighteen  to  fifty-two  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessment  to  meet  the  same? 

Answer.     No. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No  dividend  feature. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 
Answer.    No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.     Graded;  based  on  age  at  entry. 

If  mortality  tables  are  used,  please  name  them  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.    On  age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Yes. 
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What  amount  and  for  what  purpose? 

Answer.    Ten  per  cent  is  used  for  an  emergency  fund.  * 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Yes. 

For  what  purpose,  how  created  and  where  deposited? 

Answer.  Forty-four  thousand  two  hundred  and  sixty-eight  dollars  and  sixty-nine 
cents,  created  by  taking  10  per  cent  of  each  benefit  assessment  for  the  purpose  of  meeting 
excessive  losses  and  invested  in  readily  convertible  securities. 

Are,  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

If  not,  how  are  they  chosen? 

Answer.    Elected  every  four  years  at  a  nession  of  the  supreme  forest? 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto? 

Answer.     Has  no  -uch  agreement. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  thans  the  families,  heirs,  relatives  of  the  mem- 
bers? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.     Not  allowed. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.     Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for 
organizing  and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Alabama,  7;  Arizona,  8;  Arkansas,  44;  Connecticut,  1;  Florida,  4;  Georgia, 
2;  Indiana,  17;  Indian  Territory,  40;  Iowa,  88;  Kansas,  16;  Kentucky,  9;  Louisiana,  12; 
Maryland,  1;  Mexico,  1;  Michigan,  19;  Minnesota,  12;  Mississippi,  40;  Misaouti,  78;  Ne- 
braska, 87;  New  Mexico,  7;  New  York,  1 ;  North  Carolina,  1;  Ohio,  20;  Oklahoma,  IS;  Penn- 
sylvania, 8;  South  Carolina,  12;  South  Dakota,  1;  Tennessee,  15;  Texas,  230;  Virginia,  3; 
West  Virginia,  8:  Wisconsin,  16;  Wyoming,  1.    Total,  784. 

What  was  the  expected  mortality  for  the  year,  according  to  the  actuaries'  table  of 
mortality? 

Answer.    Seven. 

Has  the  association  more  than  one  class? 

Answer.    No. 

Give  amount  of  indemnity. 

Answer.     $18,251,200. 

Number  of  members. 

Answer.     19,802. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 

Answer.    One  hundred  and  twenty-five  death  claims. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  member* 
holding  beneficiary  certificates? 

Answer.     Mortuary  fund,  $17,500  estimated;  expense  fund,  14,800  estimated. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.     No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  la 
retained? 

Answer.    No. 

Or  Increased  the  ratio  or  number  of  assessments,  the  basis  of  rate  remaining  the 
sam  e? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  Btate  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  $7, 424. 26 ;  expense  fund,  $2, 566. 02. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

SUPREME    HIVE  OP  THE  LADIES  OF  THE  MACCABEES  OF  THE 

WORLD, 

Organized  under  the  laws  of  the  State  of  Michigan,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Mas.  Lillian  M.Hollister.     First  Vice  President,  Mrs.  Ellen  E.  Downer. 
Secretary,  Miss  Bina  M.  West.  Treasurer,  Mrs.  A.  Louise  Myers. 

[Ineornorated,  April 6,  1897,  underact  119  laws  of  1898.    Voluntary  association.    Organ- 
ized October  1,  1892.    Commenced  business,  October  1,  1892.] 

Home  office,  Maocabee  Temple,  Port  Huron,  Michigan. 

Balance  Sheet. 
Amount  of  net  ledger  assets,  December  81st  of  previous  year.  $     709,868.74 

Income. 

Gross  amount  paid  by  to  the  society  without  deductions  as  fol- 
lows : 

Gross  amount  of  membership  fees $       17,254.50 

Dues  for  expenses,  per  capita  tax,  etc.,  114,202.25;  assess- 
ments, 1178,289.85 192,491.60 

Assessments :    Mortuary,  S718, 157. 41 ;  emergency,  $104,466.98       817, 024. 89 


Total  paid  by  members $  1,027,^70.49 

Interest 14,464.84 

From  all  other  sources,  viz : 

Defucct  hive  funds 80.81 


Total  income  during  the  year 1,041,865.64 


Sum  of  both  amounts $  1,751,229.88 

Disbursements. 

Death     claims,      1568,024.80;     permanent    disability    claims, 

110,898.67 $     578,928.47 

Paymeats  returned  to  applicants  or  members  8, 850.06 


Total  paid  to  members .....$     677,278.53 
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Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for  or- 
ganization of  subordinate  bodies $       75,982.42 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers: 
Supreme    commander,    14,500;    supreme   record   keeper, 
14, 800;  supreme  finance  keeper,    SI,  200;  supreme  trus- 
tees—two, 1200  each;  supreme  auditors— three,  $200  each  11, 200. 00 

Salaries  and  other  compensation  of  office  employes 19, 062. 81 

Bent,  $1,600;  advertising  and  printing,  $10,460.88 11,930.33 

All  other  items,  viz: 

Postage,  express,  telegraph,  freight  and  telephone,  $7, 547.68 ; 
legal  expenses,  $12,770.76;  governing  bodies,  $29,891.06; 
official  publication,  $14,647.16;  insurance  departments, 
$1,006.74;  miscellaneous,  $872. 22 ;  light,  $850.92;  janitor, 
$868. 03 ;  furniture  and  fixtures,  $1, 718. 87 ;  fire  insurance, 
$112.75;  convention  and  class  work,  $970.87;  district 
medical  examiner's  expenses,  $1,411.70;  cash  prizes, 
$2, 818;  supplier  $2, 186. 68;  traveling  expenses,  $7, 258. 41.         83, 421. 00 

Total  disbursements $     778, 84a  14 


Balance $     972.389  24 

Ledger  Assets. 

Book  value  of  bonds  (including  interest)  and  stocks  owned  ab- 
solutely  $     771,560.50 

Cash  in  office,  $6, 534. 21 ;  deposited  in  bank,  $194, 294. 63. 200, 828. 74 

Total  net  ledger  assets $     972,399.24 

Non-Ledger  Assets. 

Interest  accrued  on  bonds $        7,235.00 

Per  capita  tax  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body 7,000.00 

Other  items : 

Furniture,  fixtures  and  safes,  $9,552.57;  supplies,  printed 

matter  and  stationery,  $10,509.79 20,062.86 

Total  non-ledger  assets $       84,297.36 


Gross  assets $  1,008,686.60 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  $9,562.57;  supplies,  printed  mat- 
ter, stationery,  etc.,  $10,609.79 $       20,082,96 

Total $       20,082.36 


Totaladmitted  assets $     186,624.24 

Non-Ledger  Liabilities. 

Losses  adjusted,  dueand  unpaid $         1,415.66 

Losses  in  process  of  adjustment  or  reported,  $88, 650 ;  resisted, 

$5,000 98,650.00 
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Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 

and  accrued —     $ 

Assets  to  be  refunded,  $617 .79 ;  legal  expenses,  $1, 207. 74 

All  other  liabilities,  viz: 

Amount  due  in  1904  on  eighty-eight  accepted  disability 
claims 


Total  liabilities. 


Balance  to  protect  contracts 

Exhibit  of  Certificates  or  Policies. 


20,270. 07 
1,725.58 


9,842.67 


$      126, 904. 68 
$     850,719.71 


Classification. 


Total  Business  of 
the  Year. 


No. 


Amount. 


Business  in  Iowa 
During  Year. 


No. 


Amount. 


Policies  or  certificates  in  force  December  Slst 
(beginning  of  new  year) 

Policies  or  certificates  written  or  increased 
during  the  calender  year 


Total, 


Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing year 

Total  policies  or  certificates  in  force  De- 
cember 81st  (end  of  year) 

Losses  and  claims  unpaid  December  Slst  (be- 
ginning of  year) 

Losses  and  claims  incurred  during  the  calen- 
dar year —     


Total. 


Losses  and  claims  scaled  down,   compromised 
or  paid  during  the  year 


Losses  and  claims  unpaid  December  8lst  (end 
of  year) 

Assessments  collected  during  year 


89,679 
29,190 


118,769 
6.618 


112,261 

68 
769 


832 
732 


100 
10 


178,029,791.08 
19,721,600.00 


$  97,761,291.06 


5,301.805.30 


*  92,419,486.78 

67,050.00 
680,448.67 


I       697,408.07 


602,433.01 


$        95,065  66 
905.918.74 


1,415 
688 


2,103 


168 


1,935 

1 
10 


11 


10 


1 
10 


*  1,262,850.00 
601,750.00 


$  1,764, 1C0. 00 


182,750.00 


$  1,631,350  00 

1,000.00 
7,250.00 


8,250.00 


7,250.00 


$         1,000.00 
16,860.41 


Miscellaneous  Questions. 


Give  amount  of  entrance  fee,  and  how  paid. 

Answer.  Three  dollars,  paid  by  each  member  to  subordinate  body,  or  to  organizer 
of  subordinate  body . 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.    Determined  by  by-laws  of  subordinate  bodies. 

When  and  how  much  of  this  is  transferred  to  supreme  body  ? 

Answer.  No  part  of  hive  dues  is  transferred  to  supreme  hive.  Social  members  pay 
per  capita  tax  of  $1  per  year,  payable  semi-annually  in  advance,  January  1st  and  July  1st 
of  each  year. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer.    Maximum,  $2, 000;  minimum,  $250. 

Give  limiting  ages  for  admission. 

Answer.  Eighteen  to  fifty  years.  On  $2, 000  certificates  limiting  ages  are  eighteen'.to 
forty  years,  social  members,  eighteen  to  seventy  years. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless 
of  amounts  realized  from  assessments  to  meet  the  game? 

Answer.    No. 


520  IOWA   INSURANCE   REPORT. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.     No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  daring  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    No  such  agreement. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.     Permanent  total  disability  benefits  only. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.    Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment . 

Answer.    Combined  mortality  tables.    Assessments  levied  according  to  age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Yes. 

What  amount  and  for  what  purpose? 

Answer.  A  percentage  for  management  expenses,  as  allowed  by  the  laws  governing 
the  order,  which  provides  that  this  percentage  shall  never  exceed  20  per  cent  of  the  amount 
paid  In. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Tes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.  To  meet  claims  in  excess  of  the  amount  of  nine  assessments  per  annum. 
Created  by  one  assessment  called  in  October  of  each  year  and  by  the  surplus  of  the  nine 
assessments  on  December 8tst  eaoh  year.  Invested  in  National,  State  and  Municipal 
bonds. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

How  are  they  chosen? 

Answer.    By  delegates  to  Triennial  Review  of  Supreme  Hive. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    No  such  agreement. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificate*  issued  to  persons  other  than  the  families,  heirs,  relatives  of*  the 
member? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Doe  *  tae  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  New  York,  424;  Pennsylvania,  246;  Ohio,  403;  Indiana,  136 ;  Calif  ornia,  64 ; 
Illinois,  238:  Missouri,  85;  Tennesee,  27;  Wisconsin,  122;  Iowa,  52;  Connecticut,  S3;  Ne- 
braska, 53:  Kansas,  31;  Minnesota,  88;  Oregon,  50;  Washington,  68;  Colorado,  60;  West 
Virginia,  82;  Texas,  66;  Kentucky,  35;  Idaho,  17;  Indian  Territory,  6;  British  Columbia, 
11:  Utah,  12;  Quebec,  5;  Distrlot  of  Columbia,  18;  Montana,  26;  Wyoming,  7;  North  Dakota, 
84;  Manitoba,  2;  Georgia,  7;  Alabama,  4;  South  Dakota,  82;  New  Jersey,  10;  New  Hampshire, 
14;  Rhode  Island,  4;  Arkansas,  23;  New  Mexico,  3;  Virginia,  14;  Louisiana,  1;  Mississippi, 
1;  Nevada,  2;  Alaska,  1;  Maryland,  7;  Oklahoma  Territory,  IS;  Arizona.  8;  Vermont,  I; 
New  Brunswick,  1,  Delaware,  1;  North  Carolina,  8;  Nova  Scotia,  1.     Total  2,567. 

Has  the  association  more  than  one  class? 

Answer.     No. 

Qive  amount  of  indemnity. 

Answer.    One  class  life  benefit  members. 
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Number  of  members. 

Answer.    112,851. 

Number  and  kind  of  claims  for  which  assessments  have  been  male? 

Answer.    Assessments  are  made  regularly,  10  each  year. 

What  Is  the  aggregate  amount  of  One  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.  Mortuary  fund ;  $35, 714. 59 ;  expense  fund,  $21, 436. 15;  emergency  fund,  $104,  - 
294.63  was  received  on  last  emergency  fund  assessment,  October  1,  1903. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessment  to  advanced  ages  when  such  right  is 
retained? 

Answer.     No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bene- 
ficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.  Mortuary  fund,  $  10, 150. 33 ;  expense  f and,  i2, 933. 43;  emergency  fund,  $8, 276.- 
«0.    Total,  $16,850.41. 


ANNUAL  STATEMENT 
Por  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 
SUPREME  LODGE    OP  THE   FRATERNAL  UNION   OF  AMERICA, 

O  ganged  under  the  laws  of  the  State  of  Colorado,  made  to  the  Auditor  of  S.ate  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Supreme  President,  F.  F.  Rooss.  Supreme  Vioe  President,  John  L.  Handle y. 

Supreme  Secretary,  Samuel  8.  Baty. 

{Voluntary  association.      Organized  September,  1893.      Commenced  business, 

September,  1896.] 

Homeoffloe,  Fraternal  Union  Building,  1424-1480  Champa  street,  Denver,  Colorado. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year. . .  $       78, 290.88 

Income. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Gross  amount  of  membership  fees $  5,  SOI .  00 

Dues  for  expenses,  per  capita  tax,  etc 88,899.90 

Assessments:    Mortuary 236,679.75 

Total  paid  by  members $     23 1 ,  080. 7 1 
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Interest,  $2,047.60;  rent,  net  income  of  home  office  building, 
$1,819.18 

From  all  other  sources,  viz : 

Supplies  sold  to  subordinate  lodges 


Total  income  during  the  year. 


3,866.78 


1,802.93 


280.7SO.4? 


Sum, 


$     960,041-25 


Disbursements. 


Death  claims,  SI  17, 914.01 ;  permanent  disability  claims.  $400. ...  $     178, 814. 01 

Temporary  disability 6,088.89 

Payments  returned  to  applicants  or  members 840.80 


Total  paid  to  members $     185,248.20 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies....  , 28,041.66 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers: 
Supreme  president,  $3,600;   supreme  vice  president,  $3,215. 
supreme  secretary,   $3,565;    supreme  treasurer,    $600; 
supreme  steward,  $728. 60;  supreme  physician,  $192. 09. . .         11, 900. 69 

Salaries  and  other  compensation  of  office  employes 9, 174. 55 

Medical  examiners'  fees,  paid  subordina  e  medical  examiners, 
$33;  medical  salaries  or  fees  paid  supreme  or  grand  med- 
ical supervisors,  $3, 035. 60  8,068.60 

Rent,  $1,100.00;   taxes,  $747  20;  'advertising,  $433.03;  printing, 

$7,252.48 9,582.70 

All  other  items,  viz: 

Postage,  $1,787.67;  express)  and  telegraph,  $645.87;  legal 
expenses,  $1,548.25;  official  publication,  $2,602.86;  in- 
surance departments,  $314;  traveling  expenses,  $1, 780. 99; 
furniture  and  fixtures,  $413.20;  sundries,  $1,549.10 10.681.44 

Interest,  $564.66;  borrowed  money  repaid,  $500 1, 064. 66 


Total  expenses,  $68, 464. 80. 
Total  disbursements . . . . . 


253,707.50 


Balance. 


$    106,3SSL75 


Ledger  Assets. 


Book  value  real  estate,  unincumbered $  47, 901. 67 

Mortgage  loans  on  real  estate,  first  liens 49,480.00 

Time  certificate  of  deposit  at  4  per  cent 3,000.00 

Book  value  of  bonds  (including  Interest)  and  stocks  owned 

absolutely 1,980.00 

Cash  deposited  in  bank 10,492.08 


Total. 


$      112,833. 75 


DEDUCT  LF.DGEB  INABILITIES. 


Borrowed  money. 


Total  net  ledger  assets 


6,500.00 


$      106,333.:* 
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Non-Ledger  Assets. 

Interest  due  and  acrrued,  1351.64;  on  certificate  of  deposit, 

141.65 $  392.99 

On  state  of  Massachusetts  3  per  cent  registered  loan 20.00 

Bills  for  certificate  fees 550. 00 

Bills  for  lodge  supplies 90.00 

Assessments  actually  collected  by  subordinate  bodies  not  yes 

turned  over  to  supreme  body  (estimated) 21, 813. 00 


Total  non-ledger  assets. 


Gross  assets. 


$       22,865.99 
$     129,199.74 


Non-Ledger  Liabilities. 

Losses  adjusted,  due  and  unpaid,  $168. 87;  not  yet  due, $11, 213. 10.  $  11, 331. 47 
Losses  in  process  of  adjustment  or  reported,  |9, 920.50;  resisted, 

$1,012.00 10,932.50 


Total  liabilities. 


Balance  to  protect  contracts 


Comprised  under  the  following  funds : 

Mortuary  or  benefit  (less  amount  thereof  included  in  liabil- 
ities and  assets  not  admitted) $        2,683.45 

Reserve  or  mortuary  (less  amount  thereof  included  in  lia- 
bilities and  assets  not  admitted) 101,693.01 

Expense  or  general  (less  amount  thereof  included  in  liabil- 
ities and  assets  not  admitted) 1,957.29 


Total  special  funds 

Exhibit  of  Certificates  or  Folioles. 


22,813.97 


$      106,885.77 


$      106,333.75 


Classification. 


Total  Business  of  the 
Year. 


No. 


Amount. 


Business  in  Iowa 
During  Year. 


No. 


Amount, 


Policies  or  certificates  in  force  December  81st 
(beginning  of  year) 

Policies  or  certificates  written  or  increased 
during  the  calendar  year 


Total. 


Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing year 

Total  policies  or  certificates  in  force 
December  8ist  (end  of  year) 


Losses  and  claims  unpaid  December  81st  (be- 
ginning of  year) 

Losses  and  claims  incurred  during  the  calen- 
dar year 


Total 


Losses  and  claims  scaled  down,  compromised 
or  paid  during  the  year 

Losses  and  claims  unpaid  December  81st  (end 
of  year) 


Anseenments  collected  during  year. 


22,588 

4,803 


27.84U 


4.827 


23,014 


18 


164 


155 

22 

12 


133,189,000.00 
6,968,600.00 


$40,152,600.00 


6,826,800.00 


$33,825,800.00 


17,070.95 
189,645.42 


177     $     206,716.87 


184,402.40 

22,318.97 
28C679.75 


531 
82 


563 


64 


499 


«> 
+5 


12 


$    680,400.00 
42,000.00 


$   722,400.(0 


89,400.00 


$    6S3.C00.00 


4,153.40 
410.01 


4,563.41 


4,563.41 


5,230.50 


•Deaths,  2. 


t  Disability,  5. 
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Miscellaneous  Questions. 

Give  amount  of  entrance  fee,  and  how  paid. 

Answer.    S3. 60  to  $5. 00  paid  by  applicant  to  local  lodge. 

Give  number  of  members  in  good  standing  December  81st. 

Answer.    28,014. 

Qive  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.    $  I..  20  to  $5. 00  per  year  payable  monthly . 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
Any  one  life? 

Answer.    Maximum,  $2,400;  minimum,  1600. 

Give  limiting  ages  for  admission. 

Answer     Eighteen  to  fifty-four  y  ears . 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless 
of  amounts  realized  from  assessments  to  meet  the  same? 

Answer.     No 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    Disability  benefit  paid  when  satisfactory  proofs  are  filed. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.    Graded  by  age  at  entry. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
■age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.    Assessments  are  based  on  age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
-claims? 

Answer.    Yes. 

What  amount,  and  for  what  purpose? 

Answer.  Fifteen  per  cent  of  gross  assessments  to  be  used  in  1904,  in  extension  of  mem- 
bership; balance  used  for  claims  and  reserve. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Yes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.  To  pay  old  age  disability  benefits  after  70.  Created  by  deducting  one-sixth  of 
face  of  certificates  less  amount  of  assessments  paid  in  by  members.  Invested  In  Interest 
bearing  securities  as  per  schedules.    Gash  balance  in  banks  as  per  page  2  of  annual  report . 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.     No. 

How  are  they  chosen? 

Answer.  E  very  four  years  by  supreme  lodge.  Delegates  elected  at  district  convention 
by  members. 

If  the  s  Ksiety  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  f  aote  in  relation  thereto. 

Answer.  Have  never  levied  over  twelve  assessments  any  one  year,  but  have  constitu- 
tional power  to  levy  more  if  necessary  to  pay  claims. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  or  relatives  of  the 
member? 

Answer.     No. 

Are  assignments  of  certificate?  to  other  than  such  persons  allowed? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 
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Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  the  society  doing  business,  and  how  many  lodges  in  each? 

Answer.    Alabama,  22;  Arkansas,  IS;  California,  0;  Colorado,  27;  Florida,  42;  Georgia, 
28;  Idaho,  6;  Indiana,  1 ;  Indian  Territory,  88;  Iowa,  2;  Kentucky  12;  Missouri,  19;  Montana, 
6;  Nebraska,  61;  New  Mexico,  6;  North  Dakota,  11;  Ohio,  1;  Oklahoma,  17;  Oregon,  20; 
South  Carolina,  14 ;  Tennessee,  11;  Texas,  165;  Utah,  4;  Virginia,  8;  Washington,  17;  West 
Virginia;  1 ;  Wyoming,  5. 

Has  the  association  more  than  one  class? 

Answer.    No. 

Number  and  kind  of  claims  for  which  assessments  have  been  made? 

Answer.    165  deaths;  107  disability. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.    Mortuary  fund,  about  120,600;  expense  fund,  about  $8,8  0. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessment  to  advanced  ages  when  such  right  is 
retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the 
same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  ben- 
eficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  $5,189.70;  expense  fund,  $393.20.    Total,  $6,037.90. 


ANNUAL  STATEMENT     ■ 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

SUPREME  LODGE  KNIGHTS  OF  HONOR, 

Organized  under  the  laws  of  the  State  of  Missouri,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa  pursuant  to  the  laws  thereof. 

President,  J.  C.  Sheppard,  8.  D.  First  Vice  President,  H.  C.  Johnson,  S.  V.  D. 

Second  Vice  President,  L.  B.  Bektley,  S.  A.  D. 

Secretary,  No  AH  M.  Givan,  S.  B. 

[Incorporated,  June  20, 1884,  under  Missouri  state  laws.    Approved,  March  20, 1876,  Chapter 
21.    Voluntary  association.     Organized  June  80,    1878.     Commenced  business, 
June  80,  1878.] 

Home  office,  St.  Louis,  Missouri,  No.  816  Olive  street. 

Balanoe  Sheet. 

Amount  of  net  ledger  assets    December  81st  of  previous  year  . .  %      04,  646, 81 
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Income. 


Oross  amount  paid  by  members  to  the  society,  without  deduc- 
tions,  as  follows : 

Dues  for  expenses,  per  capita  tax,  etc $      85,816.19 

Assessments:    Mortuary 2,981,283  27 


Total  paid  by  members ...  f  8, 066, 629. 46 

Interest 6,907.17 

Prom  all  other  sources,  viz: 

Fines,  $ 100. 50;  exchange,  $4. 05 ;  supplies,  $290. 57;  relief  fund , 
60.47;  benefit  certificates,  1796.60;  sale  of  paper,  $28,37; 
appeal  circular,  $518. 82;  special  deputies,  overpayments 
returned  $12 


Total  income  during  the  year. 


Sum. 


1,838.28 


3,078,773.91 
$3,168,419.2 


Disbursements. 


Death  claims .$2  986.549.80 


Total  paid  to  members $2,936,549.20 

Commissions,   fees  and  salaries  paid  er  allowed  to  agents  for 

organization  of  subordinate  bodies .,         27,055l46 

Total  amount  of  salaries,  fees  per  diem,   mileage,   expenses 
paid  to  officers: 
Supreme    dictator,     $2,500;    supreme    reporter,     $4,200; 

supreme  treasurer,  8,600 10,300  00 

Salaries  and  other  compensation  of  office  employes  * 11 ,  879.  SB 

Medical  salaries  or  fees  paid  supreme  or  grand  medical  super- 
visors  2,500.00 

Rent,     $2,700;    taxes,     $10.86;    advertising     and    printing, 

$1,766.58 4,475.93 

All  other  items,  viz : 

Postage,  express  and  telegraph,  $2,268.52;  legal  expenses, 
$8,546.58 ;  governing  bodies,  $15,282.50;  official  publication, 
$2, 500;  insurance  departments,   $467.40;  miscellaneous, 

$8,817.89    27.832.84 

Relief  fund,  $200;  world's  fair  building,  $2,500;  supreme  lodge 

session,   $18.729.48 16,429.46 


Total  disbursements , 


Balance 


$3,088,52** 
$      81,898,45 


Ledger  Assets. 


Cash   in   office  of  supreme  reporter,  [$1,898.49;  deposited  in 

banks $     lb7, 798.71 

Total 


$     18M9t» 
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DEDUCT  LEDGER  LIABILITIES. 

All  other  outstanding  warrants $     107,295.76 


Total  net  ledger  assets $      81,896.45 


Non-Ledger  Assets. 

Interest  due.  1505. 56;  due  from  grand  lodges,  $721. 86  $ 

Furniture,  supplies,  etc  

R.  J.  Breokenrldge  (judgment) 

General  fund  expense  assessment  In  hands  of  lodges 

Assessments  actually  collected  by  subordinate  bodies  not  yet 
turned  oyer  to  supreme  body 


Total  non-ledger  assets 
Gross  assets 


DEDUCT  ASSETS  NOT  ADMITTED. 


\         1,227.42 

10,634.88 

2,601.05 

7,810.09 

240,265.65 

$ 

262,023.09 

$ 

348,024.54 

Furniture,  fixtures  and  safes  supplies  printed  matter,   sta- 
tionery,  eta $       10,534.88 

R.  J.  Breokenrldge  judgment 2,631.05 


Total $       18,225.68 


Total  admitted  assets $     880,696,61 


Non-Ledger  Liabilities. 

Losses  adjusted,   due  and   unpaid,   $48,833,33;   not   yet  due, 

$220,500 $     268.888.85 

Losses  in  process  of  adjustment  or  reported,  $194,600;  resisted, 

$19,000 194,500.00 

Salaries,   rents,   expenses,   taxes,   bills,   accounts,  fees,  etc., 

due  and  accrued 882.60 


Total  liabilities $     463,765.95 


Balance  due $      133.067.84 
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Exhibit  of  Certificates  or  Policies. 


Classification. 


Total    Bn«iness  of 
the  Tear. 


No. 


Amount. 


Business  in   Iowa 
Daring  the  Year. 


Policies  or  certificates  in  force  December  Slst 
(beginning  of  year) 

Policies  or  certificates  written  or  increased 
during  the  calendar  year 


Total. 


Deduct  decreased  or  ceased  to  be  In  force  dur- 
ing year 

Total  policies  or  certificates  In  force 
December  Slst  (end  of  year) 

Losses  and  claims  unpaid  December  81st  (be- 
ginning of  jear) 

Losses  and  claims  incurred  during  the  calendar 
year 


Total. 


Losses  and  claims  scaled  down,  compromised 
or  paid  during  the  year 

Losses  and  claims  unpaid  Decern  ber  Slst  ( end  of 
year) 

Assessments  collected  during  ye»r 


58,580 
4,298 


57,872 


6,266 


51,606 


194 
1,687 


1,831 
1,627 

254 

12 


*  91,866, 0C0. 00 
4,091,500.00 


$95,957,600  00 


8,671,000.00 


$  87,286,500.00 


852,566.67 
8,097,865  88 


$    8,449,982.55 

2,986,549.20 

468,883.85 
2,981.288  27 


No. 


140 
47 


78 


109 

1 
4 
5 


1 
12 


Amount. 


$     191,000.00 
43,  CCO.  00 


187   $      234,000.00 


69.600.00 


I      HM.  500.00 

1,000.  CO 
6,000.00 


7,  COO.  00 

6,000.00 

1.000.  CO 
6,854.50 


Miscellaneous  Questions. 


Give  amount  of  entrance  fee,  and  how  paid. 

Answer.     Governed  by  subordinate  lodges. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.     Governed  by  subordinate  lodge. 

When  and  how  much  of  this  is  transferred  to  supreme  body  ? 

Answer.    Dues  to  supreme  lodge  is  thirteen  cents  per  member  each  month. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer.     Maximum,  $2, COO,  minimum,  1250. 

Give  limiting  ages  for  admission. 

Answer.     Between  the  ages  of  eighteen  and  fifty  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessments  to  meet  the  same? 

Answer.     Tea ;  $2, 000,  $1,  C00,  $500  and  $250. 

State  how  the  amount  is  guaranteed. 

Answer.    From  assessments  only. 

Does  your  insurance  contain  any  dividend  feature? 

'Answer.     No  dividend  feature. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.     No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.     No. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 
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Answer.     Graded  according  to  age  on  January  1st  of  each  year,  step-rate  plan. 

Is  any  part  of  the  mortuary  assessments  used  for  aiiy  purpose  except  to  pay  mortuary 
claims? 

Answer.    No. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.     No. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.     No. 

How  are  they  chosen  ? 

Answer.    By  the  supreme  lodge,  biennially. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  In  relation  thereto. 

Answer.    Sufficient  assessments  are  levied  to  cover  losses.  / 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the 
members? 

Answer.     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    No  assignments  allowed. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay 
its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Tes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for 
organizing  and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  the  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Alabama,  85;  Arkansas}  54;  California,  45;  Connecticut,  15;  Colorado,  0; 
District  of  Columbia,  8;  Florida,  26;  Georgia,  59;  Illinois,  102;  Iowa,  7;  Indiana,  70;  In- 
dian Territory,  8;  Kansas,  16;  Kentucky,  85;  Louisiana,  68;  Maine,  18;  Maryland,  14; 
Massachusetts,  97;  Michigan,  24;  Minnesota,  12;  Mississippi,  106;  Missouri,  44;  Nebraska, 
5;  Nevada,  1;  New  Hampshire,  21;  New  Jersey,  44;  New  York,  128;  North  Carolina,  58; 
North  Dakota,  2;  Ohio,  75;  Oregon,  1;  Pennsylvania,  111;  Rhode  Island,  11;  South  Caro- 
lina, 56;  Tennessee,  92;  Texas,  215;  Vermont,  11;  Virginia,  42;  West  Virginia,  18;  Wis- 
consin, 28;  Canada,  1.    Total,  1,832. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries*  table  of  mor- 
tality ? 

Answer.    One  thousand  three  hundred  sixty-five. 

Has  the  association  more  than  one  class? 

Answer.    No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  the  mem- 
bers holding  beneficiary  certificates? 

Answer.  Mortuary  fund,  average  for  year,  $248,440.27;  expense  fund,  average  for 
year,  $7,101.80. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  $6,854.50;  expense  fund,  $210.40.    Total,  $7,064.90. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of   the 
SUPREME  LODGE  KNIGHTS  OP  PYTHIAS    (Endowment  Rank)  . 

Organized  under  the  laws  of  the  District  of  Colombia,   made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Chas.  F.  8.  Nbal.  Secretary,  Samuel,  M.  Smith. 

[Reincorporated  June  29,  1894.  Voluntary  association.  Organized  October  1, 

1877.    Commenced  business,  October  1,  1877.  ] 

Home  office,  1220  Manhattan  Building,  Chicago.  Illinois. 

Balance    Sheet. 

Amount  of  gross  ledger  assets  December  81st  of  previous  year.  $     452, 480. 46 
Deduct  advance  assessments  on  hand  January  1,   1908  (ledger 

liabilities) 1,831.27 

Net  ledger  assets , *     450,629.19 

Income. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions as  follows : 

Gross  amount  of  membership  fees $       11,216.50 

Assessments:    Mortuary,  $1, 771, 84 ..56 expense,  $196, 81& 62    1,968,156.18 

Total  paid  by  members    $  1,979,372.68 

Interest,  $12, 918;  rent,  138,856.07;  additional  income  investments, 

$4,695.61 55,894.68 

From  all  other  sources,  vis: 

Miscellaneo-is  fees,  $827.85;  refunds,  $2,271.88;  oalendars, 
$262.59;  sale  of  furniture,  $168.50;  sundry  items.  $19.79. 
Returned  to  mortuary  fund  dm  ing  the  y*ar  (refunded) 
$89.33,  expense,  $10.77 *   8,650.21 

Total  Income  during  the  year 2,038,917.57 

Sum $2,489,546.76 
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Disbursements. 

Death  claims $  1,440,676.03 

Payments  returned  to  applicants  or  members  2, 021. 82 

Total  paid  to  members $  1,442,697.85 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies $  65,089.10 

Commissions  paid  local  secretaries  for  collecting 96, 485. 60 

Membership  fee  retained  by  local  secretaries  or  collectors  and 

organizers 11,216.59 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 

to  officers: 
President,  $8, 600;  secretary,  $2,700;  general  counsel,  13,000; 

medical  examiner  in  chief ,  $2,400 11,700.00 

Salaries  and  other  compensation  of  office  employes 15, 095.75 

Bonding  local  secretaries  and  employies 2,127.80 

Rent,  $8, 550. 01;  advertising  and  printing,  $7,996.88 11,546.89 

All  other  items : 

Postage,  express  and  telegraph,  $6,878.59;  account  death 

claims,  $6,566.10;  governing  bodies,    $4,110.99;  official 

publication,    $886.90;  insurance  departments,    $628.25; 

miscellaneous,  $2,597.98;  furniture  and  fixtures,  $298.40; 

traveling  expenses  of  officers,    $1,587.88;  accountants 

and  actuary,  $907.52 28,901.11 

Expense  account,  hotel  investments,  $61,484.95;  expenses  ac- 
count other  old  investments,  $918.11;  accrued  interest  on 
investments,  $2, 157. 52 65, 510. 68 

Total  expenses,  $261,887.65. 
Total  disbursements < $  1 ,  769, 545. 58 

Balance $     720,001.1 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $  21,800.00 

Mortgage  loans  on  real  estate,  first  liens 20,000.00 

Loans  secured  by  pledge  of  bonds,  stocks  and  other  collateral. .  675. 00 
*  Book  value  of  bonds  (including  interest)  and  stocks  owned 

absolutely 851,426.25 

Lexington  hotel  investment $  144,015.25 

Due  from  Sapreme  Lodge 3,046.84 

Tenders  outstanding  not  yet  accepted  (irregular  claims) 8, 160. £3 

Cash  in  office,  $800. 00;  deposited  in  bank,  $157, 246. 21 157, 516. 21 

Total $     701,659.42 

•included  In  this  item  are  Chicago  Western  Division  Street  Railway  bonds,  $2,850, 00. 
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DEDUCT     LEDGER    LIABILITIES. 

Advance  payments  on  hand f        1,139.4? 


Total  net  ledger  assets $     700,525.96 

Non-Ledger  Assets. 

Interestdue f  802.70 

Rents  due 19,153.89 

Due  from  organizers  or  agents,  1787. 1 1 ;  office  furniture  and 

fixtures,  $2,785.45 8,572.56 

Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body,  mortuary  (net) 4, 433. 87 


Total  non-ledger  assets $       27,461.8s 


Gross  assets $     727,987.77 

DEDUCT    ASSETS    NOT  ADMITTED. 

Furniture,  fixtures  and  safes,   supplies,    printed  matter,  sta- 
tionery, etc $        2,785l45 

Personal  or  agents'  debit  balances,   unsecured 787. 1 1 


Total $         8,572.56 


Total  admitted  assets $    724,415.21 


Non-Ledger  Liabilities. 

Losses  in  process  of  adjustment  or  reported,  $1 18, 000 ;  resisted, 

$18,000 f     186,000.00 

Salaries,  rente,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 

and  accrued 25,801.50 


Total  liabilities S     161,901.60 


Balance  to  protect  contracts $     563,113.71 

Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted I     506,503.46 

Expense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 56,610.25 


Total  special  funds $     563,118.71 
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Exhibit  of  Certificates  or  Policies. 


Classification. 


Total  Business  of 
the  Year. 


No. 


Amount. 


Business  in  Towa 
During  the  Year. 


No. 


Amount. 


Policies  or  certificates  in  force  December  3 1st 
(beginning  of  year) 

Policies  or  certificates  written  or  Increased  dur- 
ing the  calendar  year 


Total. 


Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing year 


Total  policies  or  certificates  in  force  De- 
cember 31st  tend  of  year) 


Losses  and  claims  unpaid  December  Slst  (begin- 
ning of  year) 

Losses  and  claims  incurred  during  the  calendar 
year 


Total 


Losses  and  claims  scaled  down,  compromised  or 
paid  during  the  year 

Losses  and  claims  unpaid  December  81st  (end  of 
year) 


Assessments  collected  during  year. 


60,710 
10,784 


71,404 


7,9d3 


68,561 

08 
723 
816 

746 

70 
12 


$103,711,000.00 
13,002,0.0.00 


1116,718,000.00 


10.077,000.00 


1105,736,000.00 

104,000.00 
1,432,500.00 


I  1,626,500.00 
1,490,500.00 

136,000.00 
1.068,156.18 


417 
43 


460 


06 


864 


1 
1 


12 


$  580,500.00 
50,000.00 


$680,500.00 


118,000.00 


$526,500.00 


2,000.00 


$  2,000.00 


2,000.00 


10,488.15 


Miscellaneous  Questions. 


Give  amount  of  entrance  fee  and  how  paid. 

Answer.  One  dollar  per  $1, 000  insurance  applied  for  paid  by  applicant  at  date  of  applica- 
tion 

Give  number  of  members  in  good  standing  December  Slst. 

Answer.    68,561. 

Give  amount  of  dues  to  subordinate  bodies,  and  how  paid? 

Answer.  Ten  per  cent  of  all  collections  from  members  se»  aside  for  expense  purposes. 
No  annual  dues  or  per  capita  tax  collected. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life  ? 

Answer.    Maximum,  $8,000;  minimum,  $500. 

Give  limiting  ages  for  admission. 

Answer.    Twenty-one  and  fifty  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessment  to  meet  the  same  ? 

Answer.    Yes. 

State  how  the  amount  is  guaranteed. 

Answer.  The  right  to  Issue  special  assessment  upon  the  membership  when  necessary 
is  reserved. 

Does  your  insurance  contain  any  dividend  feature  ? 

Answer.     No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  or  promise 
to  pay  to  members  during  life,  without  regard  to  phys'.cial  condition,  any  sum  of  money 
or  thing  of  value? 

Answer.     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits  ? 

Answer.    No. 
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In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age  ? 

Answer.    Levied  according  to  entry  age.     Graded  similar  to  national  fraternal  con- 


If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.    Level  rates. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Yes. 

What  amount,  and  for  what  purpose  ? 

Answer.     Only  in  cancellation  or  annulment  of  certificates. 

Has  the  society  any  emergency  or  reserve  funds  ? 

Answer.    Yes. 

For  what  purpose,  how  created,  and  where  deposited  ? 

Answer.    Consists  of  mortuary  assessments  in  excess  of  the  demands.     Reserve  ac- 
cumulation. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members  ? 

Answer.    No. 

How  are  they  chosen  ? 

Answer.     Biennially;  at  supreme  lodge  conventions. 

If  the  society  agrees  not  to  assess  for  death  looses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.     Does  not  so  agree. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mem- 
ber? 

Answer.     No. 

Arc  assignments  of  certificates  to  other  than  such  persons  allowed  ? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  In  full,  and  has  it  the  ability  to  continue  to 
pay  irs  certificates  or  policies  to  the  full  limit  named  therein  ? 

Answer.    All  just  claims  have  been  paid  in  full.     Has  authority  w>  call  upon  member- 
ship for  funds  sufficient  to  meet  all  claims. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing  and  resuscitating  suboidlnate  bodies  ? 

Answer.    Yes. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of  mor- 
tality? 

Answer.     Loss  rate  15. 21 . 

Has  the  association  more  than  one  class  ? 

Answer.    No. 

Number  of  members. 

Answer.    64, 561. 

Number  and  kinds  of  claims  for  which  assessments  have  been  made. 

Answer.     Death  claims  only. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates  i 

Answer.    Mortuary  fund,  $143,500;  expense  fund,  116,500. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.     No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  la  re- 
tained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.     No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year  ? 

Ar.swer.    Mortuary  fund,  $9,894.84;  expense  fund,  $1,043.81.    Total,  $10,440.15. 
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ANNUAL   STATEMENT 
Por  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

SUPREME  TENT  KNIGHTS  OF  THE  MACCABEES  OP  THE  WORLD, 

Organized  under  the  laws  of  the  State  of  Michigan,  made  to  the  Auditor  of  State  of  the 

8tate  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  D.  P.  Market.  Secretary,  D.  D.  Aitkin. 

[Incorporated,  September  11,  1886,  under  Chapter  118,  laws  of  Michigan,  1869.  Reincor- 
porated, August  81,  1894,  November  7,  1895,  August  18,  18fc9  and  July  22,  1901,  under 
Act  119,  Public  Acts  of  Michigan,  1893.  Voluntary  association.  Commenced  business, 
September  1,  1888.] 

Home  office,  Maccabee  Temple,  Huron  avenue,  Port  Huron,  Michigan. 

Balance  Sheet. 

Amount  of  net  ledger  assets.  December  31st  of  previous  year, 

$2, 499, 338. 50;  add  error  1902,  $2,000 12,601,833.58 

Income. 

Gross  amount  paid  by  members  to  the  society,  without  de- 
ductions, as  follows : 

Gross  amount  of  membership  fees $       37,282.75 

Duos  for  expenses,  per  capita  tax,  etc 3, 691.57 

Assessments:     Mortuary.  $3,661,689.64;  8.  F.  and  A.,  $81,- 

572.64;  expense,  $426,136.52 4,169,898.80 

Total  paid  by  members $  4,200,873.12 

Interest,  $78, 911.67; rent,  $2,280 81,191.67 

From  all  other  souroes,  viz : 

Supplies,  $14,239  80;  relief  fund  loans  paid,  $2,700;  miscel- 
laneous, 52,335  89;  profit  and  loss,  $1,083.54 20,808.78 

Total  income  during  the  year 4,801.873. 62 

Sum f  6,803,207.10 

Disbursements. 

Death  claims,  $2,849,520.85;  permanent  disability  claims,  $181,- 

223.84 $2,980,744.19 

Temporary  disability,  $68, 342. 15;  relief  benefits,  $6, 867. 86 74, 709. 50 

Payments  returned  to  applicants  or  members 2, 106. 20 

Total  paid  to  members $8,067, 669. 89 
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Commission.6,   tees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 140,834.57 

Total  amount  of  salaries,  fees  per  diem,   mileage,    expenses 

paid  to  officers : 
Supreme  commander,  $8,047.86;  supreme  record  keeper,  $5,- 

788.40;    supreme    finance    keeper,    $1,617.44;    supreme 

counselor,  $5, 558.86;  supreme  medical  examiner,  $069. 84; 

examining  physician,  $1,600;  editor  Bee  Hive,  $2, 386, 47 ; 

board  of  auditors,  $1,978. 18;  board  of  trustees,  $865.72; 

adjutant  uniform  rank,  $1,200      29,561.77 

Salaries  and  other  compensation  of  office  employes 89, 872 .  08 

Taxes,  f  1, 157. 75 ;  advertising  and  printing,  $5,189.86 6, 847. 61 

All  other  items,  viz : 

Postage,  express  and  telegraph,  $15,885.25;  legal  expenses, 
$17, 488. 76;  governing  bodies,  $184, 569. 01 ;  official  publica- 
tion, $28, 776. 46;  insurance  departments,  $754.63;  miscel- 
laneous, 9,824.05 206,792.56 

Supplies,  $62,863.55;  traveling  expenses,  $8, 218.78 66,062.83 


Total  expenses,  $489,490.92. 
Total  disbursements .... 


Balance , 


$3,647,050.81 
3  8, 256, 156.29 


Ledger  Assets. 

Book  value  of  real  estate,  unincumbered  $      87,707.72 

Book  value  of  bonds  (Including  interest)  and  stocks  owned 

absolutely 2,707,863  50 

Agents'  or  personal  debit  balances 54,652.56 

Cash  in  office,  $1,000;  deposited  in  bank,  $405,882.51 406,832.51 


Total 


8,256,156.29 


Non-Ledger  Assets. 

Interest  due,  $20, 945. 04;  accrued,  $16,467.83..... S  87,412.87 

Rents  due : 190.00 

Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body 868,218.12 


Total  non-ledger  assets  < 


405,880.49 


Gross  assets 


S  8, 661.976. 78 


DBDTTCT  ASSETS  NOT  ADMITTED. 

Personal  or  agents'  debit  balances,  unseo  ared 


Total  admitted  assets, 


Non-Ledger  Liabilities. 


54.5fi2.56 

$3,607,424.22 


Losses  in  process  of  adjustment  or  reported,  $343, 567 ;  resisted, 

$97,328.57 $     440,895.57 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc, due 

andaccrued J....  28,060.83 

All  other  liabilities,  viz: 

Deferred  payments  on  sick  and  accident  claims 13, 600. 00 


Total  liabilities. 


492,456.40 


Balance  to  protect  contracts. 


$3,124,967.82 
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Classification. 


Total  Business  of 
the  Year. 


No. 


Amount. 


Business  in  Iowa 
During  Year. 


No. 


Amount. 


Policies  or  certificates  in  force  December  81st 

(beginning  or  year) 

Policies  or  certificates  written  or  increased 


during  the  calendar  year 
Total. . 


Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing year 


Total  policies  or  certificates  in  foroe 
December  81st  (end  of  year) 

lfOS«es  and  claims  unpaid  December  81st  (be- 
ginning of  >  ear),  

Losses  and  claims  incurred  during  the  calen- 
dar year  


Total 


Losses  and  claims  scaled  down,  compromised 
or  paid  during  the  year 


Losses  and  claims  unpaid  December  81st  (end 
of  year) 


Assessments  collected  during  year. 


285,664 
88,806 


374,069 
82,765 


841,804 

814 

2,108 


2,422 

2,095 

827 
12 


$872,889,000.00 
90,716,600.00 


$463,106,500.00 


82,798,700.00 


$430,806,800.00 

488,650.00 
2,945,879.97 


$    8,882,029.97 

2,941,184.40 

440,895.57 
8,788,262.28 


8,047 

2,815 

1^862 

1,787 


9,125 

8 
87 


45 

40 

5 
12 


$9,651,000.00 

2,884,500.00 

$12,585,500.00 

1,176,500.00 

$11,869,000.00 

9,500.00 
48,800.00 


57,800.00 

50,000.00 

7,800.00 
91,528.68 


Miscellaneous  Questions. 

Qlve  amount  of  entrance  fee,  and  how  paid. 

Answer.    Five  dollars,  paid  by  applicant  when  admitted. 

Qlve  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When  and  how 
much  of  this  is  transferred  to  supreme  body? 

Answer.  Regulated  by  subordinate  bodies.  Social  members  pay  $1  per  year  per 
•capita  tax. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued 
on  any  one  life? 

Answer.    Maximum,  $8, 000;  minimum,  1600. 

Give  limiting  ages  for  admission. 

Answer.    Eighteen  to  fifty-one  years  for  benefit  members. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessment  to  meet  the  same? 
■  Answer.    No. 

Does  your  Insurance  contain  any  dividend  feature? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to- members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    Yes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.     Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.     Assessments  are  levied  according  to  age  at  time  of  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
■claims.  ? 

Answer.    Yes. 
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What  amount,  and  for  what  purpose? 

Answer.     Not  to  exceed  10  per  cent,  to  pay  management  expenses. 

Has  the  society  any  emergency  funds? 

Answer.    Yes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.    To  pay  death  losses  in  excess  of  what  twelve  assessments  annually  will  pay. 
Invested  in  government  and  municipal  bonds. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

How  are  they  chosen? 

Answer.     Elected  every  three  years. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessment?,  give  all  the  facts  in  relation  thereto. 

Answer.    It  does  not  so  agree. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the 
member? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay 
its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.     Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  or  gan 
lzing  and  resuscitating  subordinate  bodies? 

Answer.     No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  New  York,  829;  Ohio,  625;  Pennsylvania,  452;  Illinois,  284;  Ontario,  347; 
Indiana,  200;  Missouri,  181;  Wisconsin,  176;  California,  86;  Minnesota,  144:  Iowa,  107; 
Oregon,  92;  Nebraska,  76;  Washington,  86;  Texas,  162;  Kansas,  96;  Kentucky,  110;  Con- 
necticut, 43;  West  Virginia,  69;  North  Dakota,  55;rTeane*see,  37;  Colorado,  48;  Montana,  44; 
Manitoba,  86;  South  Dakota,  66;  Idaho,  20;  District  of  Columbia,  12;  Utah,  23 ; New  Jersey, 
86;  Virginia,  3S;  Province  of  Quebec,  22  ;Rhode  Island,  18;  New  Hampshire.  41;  Wyoming. 
6;  Maine,  06;  Georgia,  11;  Arkansas,  36;  British  Colubmbia;  6;  Alabama,  12 ;  Oklahoma,  K; 
Nevada,  2;  Louisiana,  1;  New  Mexico,  2;  Assiniboia,  6;  Indian  Territory,  8.  Alberta,  fe; 
Mississippi,  4;  Florida,  1 ;  Saskatchewan,  1;  Alaska,  1;  Maryland,  27;  Delaware,  4;  Arizona, 
1;  Michigan,  103;  Nova  Scotia,  13. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of 
mortality? 

Answer.     6. 40  per  1,000.* 

Has  the  association  m  >re  than  one  class? 

Answer.    No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.     Mortuary  fund,  $310,283.24;  expense  fund,  $26,206.22;  S.  F.  and  A.,  furd. 
$6,951.18. 

Has  the  association  during  the  year  levied  extra  assessments  on  members,  and  how 
much? 

Answer.     No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificate*  in  the  state  of  Iowa  during  the  year? 

Answer.     Mortuary  fund,    $102,804.09;  expense   fund,    $960.99;  S.    F.   and  A.    fund. 
$2,261.60. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

SUPREME  TRIBE  BEN-HUR, 

Organized  under  the  laws  of  the  State  of  Indiana  made  to  the  Auditor  of  State  of  the  State 

of  lowa,  pursuant  to  the  laws  thereof. 

Supreme  Chief,  D.  W.  Gerard.  Supreme  Keeper  of  Tribute,  S.  E.  Yorts. 

Supreme  Scribe,  F.  L.  Snyder. 

[Incorporated,  January  14,  1894,  under  Acts  1862.  Voluntary  association.  Reincorporated 
February  20,  1900,  under  Acts  March,  1899.  Uniform  Fraternal  Bill.  Organized, 
January,  1894.    Commenced  business,  March,  1,  1894.] 

Home  office,  Crawfordsville,  Indiana. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  81st  of  previous  year. . .  $     410, 404. 75 

Income. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows : 

Gross  amount  of  membership  fees $  1,945.00 

Dues  for  expenses,  per  capita  tax,  etc 98, 222. 25 

Assessments :    Mortuary,  $701, 181. 70 ;  expense,  $36, 904.30   .  738, 086.  CO 

Medical  examiners' fees  paid  by  applicant 585.50 

Total  paid  by  members $     833,838.75 

Interest,  $18,874.86;  rent,  $400 14,274.36 

From  all  other  sources : 

Supplies,  $6, 189. 29 {advertising,  $6.80 6,145.59 

Total  income  during  year 859,258.70 

Sum $1,299,663.45 

Disbursements. 
Death  claims,  $564, 470 ;  permanent  disability  claims,  $1, 125  ....  $     565, 595. 00 

Total  paid  to  members S     55, 595. 00 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for  or- 
ganization of  subordinate  bodies 78,465.44 
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Total  amount  of  salaries  paid  to  officers: 

Supreme  chief,    $4,000;  supreme  scribe,    $4,000:  supreme 
keeper  of  tribute,  $2,500:  supreme  medical  examiner, 

$2,000 $       12,490.00 

Salaries  and  other  compensation  of  office  employes 14, 664. 50 

Rent,  $400;  taxes,  $1, 512.06;  advertising  and  printing,  $6, 108.22  8, 106.28 

All  other  items,  viz : 

Postage,  express  and  telegraph,  *2,460. 48;  expense,  $4,643.- 
80;  supplies,  19,012.09;  official  publication,  $14,689.64; 
furniture  and  fixtures,  $272.  V8 ;  attorney's  fees,  $4,486; 
mileage  and  per  diem,  $724. 59 ;  Insurance  departments, 
$5:0.16 86,827.78 


Total  expenses,  $150,562.94. 
Total  disbursements. . . . 


Balance. 


$     716,157.94 
»      583,506.51 


Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $  10, 277.45 

Mortgage  loans  on  real  estate,  first  liens 50,750.00 

Book  value  of  bonds  (including  interest)  and  stocks  owned 

absolutely  830.668.72 

Cash  deposited  in  bank,  on  reserve  fund  account 19, 279. 28 

All  other  deposits 172,580.06 


Total 


S     583,505.61 


Non-Ledg-  er  Assets. 

Interest  accrued $  8,088  67 

Furniture,  fixtures  and  tafes 8,000.00 

Market  value  of  real  estate  over  book  value 2,000.00 

Markfct  value  of  bonds  (not  including  interest)  and  stocks  over 

bookvalue 6,424.97 

Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body 65,090.00 


Total  non-ledger  assets. 


Or  OS9  assets. 


79,603.64 
$     663,109.15 


DEDUCT  ASSETS  NOT  ADMITTED . 


Furniture,  fixtures  and  safe*,  supplies,  printed  matter,  sta- 
tionery, etc 


Total  admitted  assets. 


8.000.00 


$     690, 10).  15 


Non-Ledger  Liabilities. 


Losses  in  process  of  adjustment  or  reported,  $87, 653. 00;  resisted 
$6,400 t 


Total  liabilities 


Balance  to  protect  contracts. 


94.06a  00 


94,060. 00 


S     56*, 060. 15 
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Classification. 


Total  Business  of 
the  Year. 


No. 


Amount. 


Business  in  Iowa 
Daring  Year. 


No. 


Amount. 


Policies  or  certificates  in  force  December  81st 
(beginning  of  year) 

Policies  or  certificates  written  or  increased 
during  the  calendar  year 


Total 


Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing year 

Total  policies    or  certificates  in  force 
December  31st  (end  of  year) 

Losses  and  claims  unpaid  December  81st  (be- 
ginning of  year)  

Losses  and  claims  incurred  during  the  calendar 
year 


Total 


Losses  and  claims  scaled  down,  compromised 
or  paid  durin  g  the  year 

Losses  and  claims  unpaid  December  81st  (end  of 
year) 


Assessments  collected  during  year. 


62,996 
17,782 


80,778 
7,706 


78,072 

60 
456 


606 
485 

70 

12 


$79,802,000.00 

2,414 

21,681,400.00 

820 

1101,884,800.00 

8,284 

0,872,076.00 

876 

$91,482,226.00 

2,868 

75,460.00 

4 

000,425.00 

18 

$     676,876.00 

17 

681,825.00 

16 

94,060.00 

1 

701,180.70 

12 

$8,096, 400. 00* 

1,056,600.00 

$  4,142,000.00 

520,150,00 

$  8,621,850.00 

4,30000- 

17,900.00- 

$       22,200.00 

20,6.0. 0& 

1,600.00- 
28, 948.00- 


Miscellaneous  Questions. 


Give  amount  of  entrance  fee  and  how  paid. 

Answer.    $7. 50  by  applicant  to  local  organization  or  deputy. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer .    $  1 .  60  per  capita  annually,  June  and  December . 

When  and  how  is  this  transferred  to  supreme  body? 

Answer.    All. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  Issued  oi> 
any  one  life? 

Answer.    Maximum,  S3, 000;  minimum,  1250. 

Give  limiting  ages  for  admission. 

Answer.    Eighteen  to  fifty  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.    Yes. 

State  how  the  amount  is  guaranteed. 

Answer.    By  surplus  and  additional  assessments  if  necessary. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to- 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    Yes,  for  loss  of  limbs  and  eyes,  and  after  age  of  seventy  if  totally  disabled. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are- 
fixed  sums  charged  without  regard  to  age? 

Answer.    Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on. 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answsr.    Age  at  entry. 
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Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Yes. 

What  amount  and  for  what  purpose? 

Answer.    Five  per  oent  for  management  expenses. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Tes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.    Equalizing  assessments;   10  per  cent  mortuary  assessments,  invested  in 
securities 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

How  are  they  chosen? 

Answer.    Quadrennially  by  representatives  elected  by  local  bodies. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.     It  does  not  so  agree. 

Is  a  medical  examination  required  before  Issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued,  to  persons  other.than  the  families,  heirs  or  relatives  of  the 
member? 

Answer.    No. 

Are  assignment*  of  certificates  to  other  than  such  persons  allowed? 

AuBwer.     No,  t 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? ' 

Answer.  Indiana,  209;  Ohio,  118;  Illinois,  288;  Nebraska,  77;  Michigan.  56;  New  York, 
SI;  Iowa,  32;  Missouri,  63;  Pennsylvania,  Si;  Kentucky,  27;  Washington,  15;  California, 
11;  Oregon,  2;  Wisconsin,  14;  Minnesota,  8;  North  Dakota,  8;  Oklahoma,  1;  Tennessee, 2; 
Texas,  7;  Virginia,  9;  West  Virginia,  9;  Maryland,  4;  District  of  Columbia,  1;  New  Jer- 
sey, 8;  Kansas,  18. 

Has  the  association  more  than  one  class? 

Answer.    No. 

Number  of  members? 

Answer.    78, 072. 

Number  and  kind  of  claim)  for  which  assessments  have  been  made? 

Answer.  No  assessments  made;  twelve  regular  monthly  payments  on  each  full 
•certificate. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.     135,000. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.     No. 

Or  increased  the  bails  or  rate  of  assessments  to  advanced  ages  when  such  right  Is 
retained? 

Answer.    No. 

Or  Increased  the  ratio  or  number  of  assessments,   the  basis  or  rate  remaining  the 
same? 
.  Answer.    No. 
What  is  the  aggregate  amount  of  assessments  received  from  all  members  h«m«g 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.  Mortuary  fund,  $24,601.55;  expense  fund,  41,447.15;  reserve  fund,  S2.8M.S0l 
Total,  128,943. 
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ANNUAL    STATEMENT 

For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

ZAPADNI   CESKA   KATOLICKA  JEDNOTA. 
(The  Western  Bohemian  Catholic  Union.) 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  L  J.  Kudrxa.  First  Vice  President,  J.  M.  JrROUSEK. 

Secretary,  J.  J.  Kovarik.  First  Director,  F.  J.  Feitcl. 

[Incorporated,   February  2,    1889,   under  Chapter  66,   Title  IX.    Voluntary  association. 
Organized,  September  20,  1896.    Commenced  business,  January  1,  1899.  ] 

Home  office,  Spillville,  Iowa. 

Balance  Sheet 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year ...  $       16, 625. 88 

Income. 

Gross  amount  paid  by  members  to  the  society  without  de- 
ductions as  follows: 

Gross  amount  of  membership  fees. $  276. 66 

Dues  for  expenses,  per  capita  tax,  etc  2, 193  40 

Assessments:    Mortuary,  520,111.25;  reserve,  $1,846.99 21,958.24 

Medical  examiners'  fees  paid  by  applicant •. 114. 75 

Total  paid  by  members $       24,642.94 

Interest 810.00 

From  all  other  sources,  viz : 

Sale  of  books,  stationery  and  emblems 249.96 

Total  income  during  the  year 25,102.89 

Sum  of  both  amounts $       41,628.22 

Disbursements. 

Death  claims  $       24,200.00 

Total  paid  to  members f       24,200.00 
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Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  of 
officers : 
Secretary,   $760;  treasurer,   $260;  first  director,   $35;  vice 
president,   $26;  two  directors  at  $25  each;  president, 

$200;  spiritual  director.  $100;  mile  ge,  $'06.19 $ 

Medical  salaries,  or  fees  paid  supreme  or  grand  medical  supei  - 

visors 

Advertising  and  printing 

All  other  Items,  viz: 

Postage,  express  and  telegraph,  $106. 97 ;  Insurance  depart- 
ments, $81;  interest,  $8.40 

Total  expenses,  $2,851.86. 
Total  disbursements. 


1,616.10 

114.75 
482.96 


196.87 


26,500.2* 


Balance. 


15,067.96 


Ledger  Assets. 


Mortgage  loans  on  real  estate,  first  liens $       11,200.00 

Cash  lu  office,  $14.98;  deposited  in  bank,  $8,852.93 8,867.96 


Total, 


15,007.96 


Non-Ledger  Assets. 


Interest  accrued $  205.68 

Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body,  furniture,  books,  stationery.  469. 40 


Total  non-ledger  assets 


675.  OS 


Gross  assets, 


S       15.743.04 


DEDUCT  ASSETS  NOT  ADMITTED. 


Furniture,  fixtures  and  safes,  supplies,  printed  matter,  sta- 
tionery, etc $ 


469.40 


Total. 


409.40 


Total  admitted  assets. 


$       16,273.64 


Non-Ledger  Liabilities. 


Losses  adjusted,  due  and  unpaid  $ 

Total  liabilities 


200.00 


toaoo 


Balance  to  protect  contracts. 


15.07&64 
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Exhibit  of  Certificates  or  Polioies. 


Total  Business  of 
the  Year. 


Business  in  Iowa 
Daring  Year. 


Classification. 


No. 


•a 

I 
fa 


4 


No. 


i 

a 


a 


4 


Policies  or  certificates  in  foree  December  Slst 
(beginning of  year...    

Policies  or  certificates  written  or  Increased 
during  the  calendar  year 


Total. 


Policies  decreased  or  ceased  to  be  In  force  dur- 
ing year .' 

Total  policies  or  certificates  in  force 
December  81st  (end  of  year) 

Losses  and  claims  unpaid  December  81st  (be- 
ginning of  year) 

Losses  and  claims  incurred  during  the  calendar 
year 


Total. 


Losses  and  claims  scaled  down,  compromised 
or  paid  during  the  year. 

Losses  and  claims  unpaid  December  81st  (end 
of  year) 


2,127 

1,482 

196 

89 

2,828 

1,471 

51 
2,271 

81 

1.440 

4 

17 

18 

21 

18 

21 

18 

$  2,601,650 

200,250 

$  2,701,900 

56,250 

$  2,645,660 

8,400 
21,000 
24,400 

24,200 

200 


801 

184 

12 

4 

818 

188 

12 

6 

801 

182 

8 

1 

8 

1 

8 

1 

$382,850 

11,700 

1844,050 

12,850 

$881,700 


8,500 
$    8,600 

3.500 


Miscellaneous  Questions. 


Give  amount  of  entrance  fee  and  how  paid. 

Answer.  $276. 55 ;  ten  cents  for  every  year  of  age.  One  half  is  paid  into  the  union 
treasury;  one  half  into  the  treasury  of  the  society  of  which  he  becomes  a  member. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer.    Maximum,  $2, 000;  minimum,  6100. 

Give  limiting  ages  for  admission. 

Answer.    Eighteen  to  forty-five  years. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessments  to  meet  the  same? 

Answer.    Yes. 

State  how  the  amount  is  guaranteed. 

Answer.    The  amount  is  guaranteed  by  the  special  assessments  and  the  reserve  fund . 

Does  your  Insurance  contain  any  dividend  feature? 

Answer.    No  dividend  feature. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer.    No. 

Does  it  undertake  or  premise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.    Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 
35 
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Answer.    Assessments  are  levied  on  age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Yes. 

What  amount,  and  for  what  purpose? 

Answer.    Ten  per  cent  from  male  mortuary  assessments  is  set  apart  for  the  reserve 
fund. 

Has  the  society  any  emergency  or  reserve  fund? 

Answer.    Yes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer .    To  pay  death  benefits  in  excess  of  twenty  assessments  in  any  one  year.    Ten 
per  cent  from  male  mortuary  assessments  and  the  entrance  fee  is  set  apart  for  it. 

Are  the  officers,  directors,  or  trustees  elected  at  an  annual  meeting  of  member?.  ? 

Answer.    Elected  at  the  biennial  meeting  composed  of  the  officers  and  delegates. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    It  does  not  so  agree. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mem- 
bers? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  f  ill,  and  has  it  the  ability  to  continue  to  pay 
its  certificates  or  policies  to  the  fall  limit  named  therein? 

Answer.    It  has  paid  all  death  claims  in  full. 

Does  the  soeiety  pay  any  cc|m mission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies? 

Answer.     No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.    In  Iowa,  where  it  has  14  lodges ;  Minnesota,  24 ;  Nebraska,  32 ;  North  Dakota. 
7;  South  Dakota,  6. 

Has  the  association  more  than  one  class. 

Answer.    Yes. 

How  many,  and  amount  of  indemnity  in  each? 

Answer.    Five  classes  for  male  and  two  for  female  members. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 

Answer.     Indemnity,  45c,  60c,  60c,  70c,  80c  on  f  1,(00;  females,  20c,  80c  on  $900. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.     Mortuary  fund,  SI,  560;  expense  fund,  $567.    Total,  2, 127. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how- 
much? 

Answer.    One  extra  assessment. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  i*> 
retained. 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  samer 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
bei%flciary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,   $2,635.04;  expense  fund,    $351.55;   reserve  fund,    S259.49. 
Total,  $8,246.22. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

WESTERN  BOHEMIAN  FRATERNAL  ASSOCIATION, 

Organized  under  the  laws  of  the  State  of  Iowa  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Anton  Norotney,  First  Vice  President,  F.  S.  Salda. 

Secretary,  Alois  Blaha. 

Incorporated,  Jane  0,  1897,  under  laws  of  Iowa.  Approved,  Ap  11 13,  189J,  Chapter  21. 
Twenty-sixth  Genral  Assembly,  of  Chapter  9,  Title  IX,  Coie  of  Iowa  18  >7.  Volun- 
tary association.     Organized  under   laws  of  Iowa.    Commenced  business,  July  4, 

1837.] 


\ 


Home  office,  123  Fifteenth  Avenue,  Cedar  Rapids,  Iowa. 

Balance   Sheet. 
Amount  of  net  ledger  assets  December  81st  of  previous  year ...  f       45. 419.70 

Income. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows : 

Installation  from  lodges f  175.00 

Dues  for  expenses,  percapita  tax,  eto .' 8,624.14 

Assessments :  Mortuary,  f  85, 576. 02;  by  regular  assessment , 

15,018.84.  interest  on  f unus  on  hand,  $1,025.64 41,615.00 

Total  paid  by  members $       45,414.14 

Interest 4.50 

From  all  other  sources,  viz: 

From  sale  of  by-laws,  $28.45;  books,  $25. 50;  certificates  of 
membership,  SI,  001. 50;  diplomas,  $19.00;  balance  official 
organ,  $89  20;  money  returned  auditor  Nebraska,  $25.00  1, 188.65 

— ^~»  «™«^»^— — » 
Total  income  during  the  year $       48,607.29 

Sum $       92,028.99 

Disbursements. 

Death  claims $       82,750.06 

Total  paid  to  members I      82,750.00 
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Commissions,  fees  and  salaries  paid  or  allowed  to  organizers 

for  organization  of  subordinate  bodies $  263.00 

Total  amount  of  salaries,  fees  per  diem,  mileage,   expenses 
paid  to  officers: 
Salary  officers:    President,  $100;  secretary,   1824.99;  trea- 
surer, $100 1.124.99 

Salaries  and  other  compensation  for  installin  g  lodges 49. 08 

Advertising  and  printing 156.25 

All  other  items,  viz: 

Postage,  express  and  telegraph,  $961.79;  legal  expenses, 
$50;  official  publication,  $1,070;  state  auditors  in  Ave 
states,  $206.20;  premiums  to  lodges,  $75;  returned 
unclaimed  certificates,  $96.75 2,407.74 

Total  expenses,  $3,990.15. 
Total  disbursements $       86,740.15 


Balance $       55.296.84 


Ledger  Assets. 

Gash  in  office,  $1,611.98;  deposited  in  bank  and  invested  in 

bonds,  $58,674.86 $       55,286.84 


Non-Ledg-er  Liabilities. 

Losses  adjusted,  due  and  unpaid 4,199.50 

Total  liabilities $        4,199.50 


Balance,  to  protect  contracts $       51.08T.94 

Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) $       27,680.42 

Reserve  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 2', 01 9. 48 

Emergency  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 1,795.51 

Expense  (less  amount  thereof  inoluded  in  liabilities  and 

assets  not  admitted) 1,611.98 

Total  special  funds $       51,087.3. 
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Exhibit  of  Certificate*  or  Policies. 


Classification. 


Total  Business  of 
the  Tear. 


No. 


Amount. 


Business  in  Iowa 
During  Year. 


No. 


Amount. 


Policies  or  certificates  in  force  December  81st 
(beginning  of  year) 

Policies  or  certificates  written  or  Increased 
daring  the  calendar  year 

Total 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing year • 

Total  policies  or  certificates  in  force  De- 
cember 81st  (end  of  year) 

Losses  and  claims  unpaid  December  81st  (be- 
ginning of  year) 

Losses  and  claims  incurred  during  the  calendar 
year 

Total 

Losses  and  claims  scaled  down,  compromised 
or  paid  during  the  year 

Losses  and  claims  unpaid  December  81st  (end  of 
year) 

Assessments  collected  during  year 


7,009 
919 


7,988 


228 


7,780 

2 
46 


47 


41 


6 


16,017,000.00 
858, 000.  CO 


$6,870,000.00 


191,000.00 


16,679,000.00 

949.50 
86,000.00 


I     86.949.fi0 


82,750.00 


4,199.50 


8  I       85.576.02 


1,018 
86 


1,102 


27 


1,075 

1 
5 
6 


2 

8 


$     857.500.00 
77,500.00 


S     985,500.00 


20,000.00 


S     915,000.00 

449.50 
4.000.00 


4,449.50 

8,500.00 

949.50 
4,906.60 


Miscellaneous  Questions. 


Give  amount  of  entrance  fee  and  how  paid. 

Answer.  No  entrance  fee  paid  to  supreme  lodge;  all  paid  to  lodges  in  accordance  with 
their  own  rules. 

How  much  is  transferred  to  supreme  body? 

Answer.  .  Fifty  cento  per  capita  paid  to  supreme  lodge. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer.    Maximum,  12,000;  minimum,  1250. 

Give  limiting  ages  for  admission. 

Answer.    Youngest,  eighteen  years;  oldest,  fifty  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid  regardless  of 
amounts  realized  from  assessment  to  meet  the  same? 

Answer.    Yes. 

State  how  the  amount  is  guaranteed. 

Answer.    By  monthly  assessments  which  are  sufficient  to  cover  all  losses. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing 
of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer.    Yes. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.    The  mortality  tables  in  common  use;  assessments  based  on  age  at  entry. 
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Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    No. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Yes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.    To  protect  members  in  old  age;  created  by  assessment  on  members  of 
twenty  cents  per  each  1250  of  insurance;  deposited  in  savings  banks  or  invested  in  bond?. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

How  are  they  chosen? 

Anwer.     By  general  conventions. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
asBeftfmentP,  give  all  the  facts  in  relation  thereto. 

Answer.    One  assessment  per  month.     This  has  been  more  than  sufficient  to  pay  all 
losses ;  supreme  lodge  has  right  to  levy  one  extra  assessment  per  month. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs  or  relatives  of  the 
member,  or  are  assignment  of  certificates  to  other  than  such  persons  allowed? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  Its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.     Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  the  society  doing  business,  and  how  many  lodges  in  each? 

Answer.    Colorado,  1;  Oregon,  1;  California,  1;   Nebraska,  54;   Iowa,  14;    Wisconsin, 
17;  Minnesota,  16;  Oklahoma  Territory,  10;  South  Dakota,  8;  North  Dakota,  6;  Kansas,  8. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of 
mortality? 

Answer.    Eight  per  thousand. 

Has  the  association  more  than  one  class? 

Answer.     No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneflci  iry  certificates! 

Answer.     Mortuary  fund,  $4,626.00;  expense  fund,  14,992.29;  reserve  fund,  $5,013.34. 
Total,  $14,621.63. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer.     No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the 
same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  receive  1  from  all  members  holding  ben- 
eficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.     Mortuary  fund,   $4,005.60;   expense  fund,   $32123;   reserve  fund,   $690.47 
Total,  $6,200.88. 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1903,  of  the  condition  and  affairs  of  the 

WOMEN'S  CATHOLIC  ORDER  OF  FORESTERS, 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa  pursuant  to  the  laws  thereof. 

President,  Elizabeth  Rodgers.  Vice  President.  Christina  Hoffmann. 

Secretary,  Catherine  Hughes. 

[Incorporated,  January  31,  1694,  under  the  laws  of  1893.  Approved,  June  28,  1893,  chapter 
73.  Voluntary  association.  Organized,  July  17,  1891.  Commenced  business,  June  28, 
1831.] 

Home  office,  79  Dearborn  street,  Chicago,  Illinois. 

Balance  Sheet. 
Amount  of  net  ledger  assets,  December  81st  of  previous  year  . .  f     172, 532. 52 

Income. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows : 

Gross  amount  of  membership  fees $  1, 525. 00 

Dues  for  expenses,  per  capita  tax,  etc 88,851.27 

Assessments:    Mortuary 411,849.88 

Medical  examiners'  fees  paid  by  applicant 7, 275. 00 


Total  paid  by  members $  460, 365 .  90 

Interest 3,274.67 

From  all  other  sources,  viz : 

Supplies,  $6, 335. 60;  convention,  $861 .75 7, 207.35 


Total  income  during  the  year 469,976.1 

Sum $     642,557.69 

Disbursements. 
Death  claims S     376,825.00 


Total  paid  to  members $     875,825.00 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 1,600.00 
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Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers : 
High  chief  ranger,  92,500;    high  secretary,  $1,600;   high 

treasurer,  $1,600 $       10,506.66 

Salaries  and  other  compensation  of  office  employes 2, 820. 00 

Medical  examiners'  fees,  paid  subordinate  medical  examiners, 
$5, 820 ;  medical  salaries  or  fees  paid  supreme  or  grand  medi- 
cal supervisors,  $  1, 455 7, 275 .00 

Rent,  $1, 899.92;  advertising  and  printing,  $4, 945. 87 8, 345. 59 

All  other  items,  viz : 

Postage,  express  and  telegraph,  $1,602.89;  legal  expenses, 
_  $551.75;  governing  bodies,  $3,250;  official  publication, 
$2, 822. 50;  insurance  departments,  $707.47 ;  miscellaneous, 
$808,95 f,  021. 06 

Total  expenses,  $84,657.80. 
Total  disbursements 

Balance 

Ledger  Assets. 

Cash  in  office,  $51. 28;  deposited  in  bank,  $282, 025. 11 

Non-Ledger  Assets. 

Assessments  actually  collected  by  subordinate  bodies  not  yet 
turned  over  to  supreme  body 

Gross  assets 

Non-Ledger  Liabilities. 

Losses  adjusted,  due  and  unpaid,  $11,050;  not  yet  due,  $69,000.$ 
Balance,  to  protect  contracts 


410,482.90 


$      282,076.39 


232,076.29 


63,  oca  00 


$     295,076.9 


80,05a  00 


$     2li.08l.39 
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Exhibit  of  Certificate*  or  Policies. 


Classification. 

Total  Business  of 
the  Year. 

Business  in  Iowa 
During  near. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  December  81st 
Policies  or  eertifi  hted  written  or  increased 

87,918 
6,420 

140,740,000.00 
6, 425,000. 00 

711 
181 

$    760,000.00 
181,000.00 

Total 

48,888 
1,458 

$46,166,000.00 
1,468,000.00 

842 
M 

$    891,000.00 

Deduct  decreased  or  ceased  to  be  in  force  dur- 

55,000.00 

Total  policies  or  certificates  in  force 
Losses  and  claims  unpaid  December  81fit,  be- 

41,875 

54 

868 

644,707,000.00 

67,560.00 
896.825.00 

788 

1 
1 

$    888,000.00 
1,000.00 

Lo3ses  and  claims  inourred  during  the  calen- 

1,000.06 

Losses  and  claims  scaled  down,  compromised 

Losses  and  claims  unpaid  December  81st  (end 
of  Tear) 

416 

848 

• 
78 

12 

$     466,876.00 

875,826.00 

80,  osa  00 
'411,849.88 

2 
2 

$       2, 000.  CO 
2,000.00 

Assessments  collected  during  year.           

8,278.74 

Miscellaneous  Questions. 


Give  amount  of  entrance  fee  and  how  paid. 

Answer.    From  $\  to  $8,  according  to  age.    Amounts  remain  in  subordinate  courts. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.    Five  dollars  paid  to  subordinate  courts. 

When  and  how  much  of  this  is  transferred  to  supreme  body  f 

Answer.    One  dollar  per  member  paid  to  high  court. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  en 
any  one  life  ? 

Answer.    Maximum,  62,000;  minimum,  $1,C00. 

Glue  limiting  ages  for  admission. 

Answer.    Eighteen  to  forty-five  years  for  62, 000 ;  eighteen  to  fifty  years  for  61, 000. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  ef 
amounts  realized  from  assessments  to  meet  the  same  ? 

Answer.    Yes. 

State  how  the  amount  is  guaranteed. 

Answer.    Guaranteed  by  pro  rata  assessment. 

Does  your  insurance  contain  any  dividend  feature  ? 

A  newer .    &  o  dividend  feature. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  Bum  of  money  or 
thing  of  value  ? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits  ? 

Answer.    No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  eharged  without  regard  to  age  ? 

Answer.    No. 
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If  mortality  tables  are  used,  please  name  them,  sad  state  if 
age  at  entry,  or  on  age  at  dace  of  Siw<  inment. 

Answer.    No.    Assessed  without  regard  to  age. 

Is  an j  part  of  the  mortuary  assessments  ustd  for  any  purpose  except  to  pay 
cJaima? 

Answer.    No. 

lias  the  society  any  emergency  or  reserve  funds  ? 

Answer.    Tea. 

For  what  purpose,  how  created,  and  where  deposited  ? 

Answer.    By  amounts  overpaid  on  endowment  assessments  and  from  general  fond: 
Illinois  Trust  and  Savings  Bank. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members  * 

Answer.     No.  • 

How  are  they  chosen  ? 

Answer.    Biennial  meeting. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  cf 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    It  does  not  so  agree. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants  * 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  of  the  mem- 
ber? 

Answer.     Yes. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed  ? 

Answer.     Payable  also  to  the  head  of  charitable  and  religious  institutions. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  foil  limit  named  therein  ? 

Answer.    Yes. 

Does  the  society  pay  a^y  commission  or  compensation  to  agents,  other  than  for  organ 
Iziog  and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each  ? 

Answer.  North  Dakota,  7;  South  Dakota.  8:  Idaho,  1;  Kansas  1;  O.egon,  3;  Mis- 
souri, 11;  Colorado,  8;  Washington,  8;  Montana,  4;  New  Hampshire,  10;  Indiana,  21; 
Vermont,  4;  Ohio,  5;  Pennsylvania,  1 ;  Rock  Island,  1;  Michigan,  35;  Iowa,  20;  Minnesota, 
71;  Wisconsin,  67;  Nebraska,  6;  Illinois,  314. 

Has  the  association  more  than  one  class  ?  • 

Answer.     Yes. 

How  many,  and  amount  of  indemnity  in  each  ? 

Answer.    Two  classes;  $1,000  and  13,000. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much  ! 

Answer,     No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  U  re 
tained  ? 

Answer.    No. 
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NAME  AND  LOCATION  OF  COMPANIES 

AUTHORIZED  TO  DO  BUSINESS  IN  IOWA  FOR  CURRENT  YEAR. 

LIFE. 


Location . 


Name  of  Company. 


State. 


Iowa  Companies. 


American  Life  

Central  Life  Assurance  Society  of  the  United  States, 

Ues  Moines  Life ... 

Eqnitable  Life  Insurance  Company  of  Iowa 

liuaranty  Mutual  Life  Insurance  Com  ^  any 


Register  Life  and  Annuity. 
Royal  Union  Mutual  Life . . . 


Non-Iowa  Life  Companies. 

JEtnaLife    

Bankers  Life 

Connecticut  Mutual  Life  Insurance  Company  .. 
Kquitable  Life  Assurance  Society  of  United  States 
Fidelity  Mutual  Life 


Germania  Life  Insurance  Company. 

Hartford  Life 

Home  Life 

Illinois  Lifa       

Manhattan  Life 


Metropolitan  Life 

Michigan  Mutual  Life 

Mi  mesota  Mutual  Life *. .  v. — 

Mutual  Benefit  Life 

Mutual  Life  Insurance  Company  of  Illinois, 


Mutual  Life  Insurance  Company  of  New  York , 

Mutual  Reserve  Life    ..  , 

National  Life  I nau ranee  Comany 

National  L<fe  Insurance  Company  of  U.  S.  of  America 
New  York  Life . 


Northwestern  Mutual  Life. . , 
Northwestern  National  Life. 

Pacific  Mutual  Life 

Penn  Mutual  Life 

Phoenix  Mutual  Life 


Provident  Life  and  Trust  Company 

Provident  Savings  Life  Assurance  8ociety  . 
Prudential  Insurance  Company  of  America. 

Security  Mutual  Life 

Security  Trust  and  Life 


State  Mutual  Life 

Traveler^*  Insurance  Company 

Ui  ion  Central  Life       

Union  Mutual  Life 

United  States  Life 


Washington  Life  . 


Des  Moines   — 

Dee  Moines 

Des  Moines 

Des  Moines 

Davenport  

Davenport 

Des  Moines 

Hartford 

Lincoln 

Hartford 

New  York 

Philadelphia. . . . 

New  York 

Hartf' rd 

New  York 

Chicago 

New  York 

New  York 

Detroit 

St.  Paul 

Newark 

Chicago  

New  York 

New  York    . . 

Montpelier 

Chicago 

New  York. 

Milwaukee 

Minneapolis.  ... 
San  Francisco. . 
Ptiiladelohia... 
Hartford 

Philadelphia 

New  York 

Newark 

Bingham  ton.  ... 
Philadelphia  ... 

Worcester. 

Hartford  

Cincinnati.  

Portland  .... 
New  York 

New  York 


Iowa. 

Iowa 

Iowa. 

Iowa. 

Iowa. 

Iowa. 
Iowa. 


Connfcticut. 
Nebraska. 
Connecticut. 
New  York. 
Pennsylvania. 

New  York. 
Connecticut. 
New  York. 
Illinois. 
New  York. 

New  York. 
Michigan. 
Minnesota. 
New  Jerbey. 
Illinois. 

New  York. 
New  York. 
Vermont. 
Illinois. 
New  York. 

Wisconsin. 

Minnesota. 

California. 

Pennsylvania. 

Connecticut. 

Pennsylvania. 
New  York. 
New  Jersey. 
New  York. 
Pennsylvania. 

Massachusetts. 
Connecticut. 
Ohio. 
Maine. 
New  York. 

New  York. 
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Name  of  Company. 


State. 


Assessment  Life  Insurance  Associations. 


American  Temperance    ife 

Banker*  Life  Association. 

Cosmopolitan  Life 

Farmers  Life  Association 

Uerman- American  Equation  Premium  Life  Association 


Illinois  Bankers  Life  Association 

Inter- State  Life  Association  

I  >if e  Insurance  Co.  of  Pennsylvania 

Knights  Templars  and  Masons  Life  Indemnity  Co. 
Merchants  Life  Association 


The  Minnesota  Scandinavian  Relief  Association 

Mutual  aid  Society  of  the  German  Lutheran  Synod  ©f 

Iowa  and  other  states 

Mutnal  Life  Association  of  Iowa 

Scandia  Mutual  Life  

Western  Masons  Mutnal  Life  Association 

World  Mutual  Life  Association 

Assessment  Accident  Associations. 

American  Htmlth  and  Accident  Association 

Bankers  Accident  Insurance  Company 

Fraternal  Accident  Society 

« *  reat  Western  Accident  Association 

National  Health  and  Accident  Association 


New  York . 
Des  Moines 
Freeoort. . . 
Des  Moines 
Burlington 


Monmouth. .. 
Des  Moines  ., 
Philadelphia. 
Chicago  .   . . 
Burlington  .. 


Red  Wing. 


Wave»  ly . . . . 
R-dOak.... 
Chicago  . . . 
Los  Angeles 
Efes  Moines  . 


National  Masonic  Accident  Association. 
Woodmen  Accident  Association 


Fraternal  Beneficiary  Associations. 

American  Guild 

Ancient  Order  of  Gleaners 

Anoient  Order  of  United  Workmen 

Bankers  Pioneer  Association 

Brotherhood  of  American  Yeomen 


Creston 

Des  Moines  . . 
Cedar  Hapids 
Des  Moines  . . , 
Des  Moines  . . , 


Des  Moines 
Lincoln  . .  . 


Richmond  . 

Caro 

Des  Moines 
Davenport. 
Des  Moines 


Catholic  Order  of  Foresters Chicago 


Court  of  Honor 

Degree  of  Honor,  A.  O.  U.  W 

Fraternal  Aid  Association 

Fraternal  Bankers  Reserve  Society. 


Great  Camp  Knights  of  the  Modern  Maccabees 
Great  Hive  Ladies  of  the  Modern  Maccabees . . . 

Highland  Nobles 

Iowa  Legion  of  Honor 

Io  wa  Workmen  ( Grand  Lodge) 


Katolicky  Delnlk  (Catholic  Workmen). 

Knights  of  Columbus 

Knights  and  Ladies  of  Golden  Precept , 

Knights  of  Father  Mathew 

Knights  and  Ladles  of  Honor 


Loyal  Mystic  Legion  of  America 

Modern  Brotherhood  of  America....        

Modern  National  Reserve  Association 

Modern  Woodmen  of  America. 

Mutual  Benefit  Department,  Order  Railway  Conduc- 
tors of  America 


Mutual  Protective  League 

Mystic  Toilers 

Mvstic  Workers  of  the  World 

National  Council  of  the  Knights  and  Ladles  of  Security 
National  Union....     


North  Star  Benefit  Association- 

Peoples  Fraternal  Reserve 

Royal  Fraternal  Union 

Royal  Highlanders 

Royal  Neighbors  of  America, . . , 


Springfield 

Burlington 

Lawrenoe 

Cedar  Rapids — 

Port  Huron 

Ann  Arbor  . . . 

Des  Moines 

Cedar  Rapids.... 
Waterloo 

La  Sueur  Center 
New  Haven .... 

Clinton 

St.  Louis 
Indianapolis 


Hastings 
Mason  city 


Charles  Citi 
Rook  Islam 


Cedar  Rapids. 


Litchfield. . 
Des  Moines 

Kulton 

Topeka 

Toledo 


Mollne 

Dt-s  Moines  . 
St.  Louis  ... 
Aurora  .... 
Rock  Island. 


N#wYork. 

Iowa. 
Illinois. 
Io*a. 
Iowa. 

Illinois. 

Iowa. 

Pennsylvania. 

•Uinois. 

Iowa. 

Minnesota. 

Iowa. 

Iowa. 

Illinois. 

California. 

Iowa. 


Iowa. 
Iowa. 
Iowa. 
Iowa. 
Iowa. 

Iowa. 

Nebra>l 


Virginia. 

Michigan. 

Iowa. 

Iowa. 

Iowa. 

Illinois. 

Illinois. 

Iowa. 

Kansas. 

Iowa. 

yichigan. 

Michigan. 

Iowa. 

Iowa. 

Iowa. 

Minnesota. 

Connecticut. 

Iowa. 

Missouri. 

Indiana. 

Nebraska, 
Iowa. 
Iowa. 
Illinois. 

• 
Iowa. 

Illinois. 
Iowa. 
Illinois. 
Kansas- 
Ohio. 

Illinois. 

Iowa. 

MlasouH. 

Nebraska. 

Illinois. 
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Location. 

Name  of  Company. 

City. 

State. 

Fraternal  Beneficiary  Associations— Continued. 
Suvreme  Council  of  the  Royal  Arcanum 

Omaha. 

Nebraska. 

Missouri. 
Massachusetts. 

Supreme  Court  of  the  Independent  Order  of  Foresters 

Toronto. 

Canada. 

CrawfordsvUle . . 

Oedar  Rapids... 
Chi»»affo        

Nebraska. 

Supreme  Hive  Ladies  of  the  Maccabees  of  the  World. . 

Michigan. 
Colorado. 

Missouri. 

Surpeme  Lodge  Knights  of  Pythias  (Endowment  rank) 
Supreme  Tent  Knights  of  the  Maccabees  of  the  World. 

Illinois. 
Michigan. 

Indiana. 

Iowa. 

Western  Bohemian  Fraternal  AMoctatfon ,  r  -  - 

Iowa. 

UHpois. 
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STATISTICAL  TABLES— 

TableNo.  1— Iowa  business  for  1908 358-259 

Table  No.  2— Condition  and  business  of  all  companies  operating  in  Iowa 300-361 

TableNo.  8— Policies  issued  and  terminated 282-2d8-£6i-255 

.    Iowa  Life  Companies. 

American  Life S 

Central  Life  Assurance  Society  of  the  United  States 8 

Des  Moines  Life 12 

Equitable  Life  Insurance  Company  of  Iowa 18 

Guaranty  Mutual  Life  Insurance  company 34 

Register  Life  and  Annuity  Insurance  company  of  Iowa 38 

Royal  Union  Mutual  Life    38 

Non-Jo  wa  Lif0  Companies. 

,<£tna  Life 39 

Bankers  Life , 46 

Connection "  Mutual  Life SO 

Equitable  Life  Assurance  Society  of  the  United  States 56 

Fidelity  Mutual  Life 61 

German!  a  Life 67 

Hartford  Life ". 78 

Home  Life 70 

IllinoisLife 85 

Manhattan  Life T. 9t 

Metropolitan  Life      .•  ... W 

Michigan  Mutual  Life Iu5 

Minnesota  Mutual  Life  >  Ill 

Mutual  Benefit    ife    117 

Mutual  Life  Insurance' company  of  Illinois 123 

Mutual  Life  Insurance  company  of  New  York 12S 

Mutual  Reserve  Life  Insurance  company 133 

National  Life * 189 

National  Life  Insurance  company  of  the  United  States  of  America       . 145 

New  York  Life 151 

Northwestern  Mutual  Life.... 157 

Northwestern  National  Life    • 163 

Pacific  Mutual  Life  Insurance  company  of  California 108 

Penn  Mutual  Life 174 

Phap  nix  Mutual  Life 180 

Provident  Life  and  Trust  company  •  f  Philadelphia 186 

Provident  Savings  Life  Assurance  Society  of  New  York lflt 

Prudential  Insurance  company  of  America 196 
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Security  Mutual  Life 206 

Security  Trust  and  Life  Insurance  company  of  Philadelphia 212 

State  Lif  e  Insurance  Com flany  of  Indianapolis. 218 

State  Mutual  Lif  e  Assurance  company 228 

Travelers  Life 228 

Union  Central  Life 284 

Union  Mutual  Life 240 

United  States  Life 246 

Washington  Life 252 

Assessment  Life  Insurance  Associations. 

American  Temperance  Lif  e  Insurance  association 267 

Bankers  Lif  e  association 271 

Cosmopolitan  Life  Insurance  association 276 

Farmers  Life  association 280 

German- American  Equation  Premium  Life  association 284 

Illinois  Bankers  Life  association 288 

Inter-State  Life  association 292 

Knights  Templars  and  Masons  Life  Indemnity  company 298 

Life  Insurance  Co.  of  Pennsylvania 291 

Merchants  Life  association '. 802 

Minnesota  Scandinavian  Relief  association ^.  806 

Mutual  Aid  Society  of  the  German  Lutheran  Synod  of  Iowa  and  other  States 810 

Mutual  Life  association  of  Iowa      814 

Scandia  Mutual  Life  Insurance  company 818 

Western  Masons  Mutual  Life  association 322 

Wo*  Mutual  Life  association 821 

Assessment  Acoident  Insurance  Associations. 

American  Health  and  Accident  association #31 

Bankers  Accident  Insurance  company 884 

Fraternal  Accident  Society    888 

Great  Western  Accident  association »...  841 

National  Health  and  Accident  association 845 

National  Masonic  Accident  association 848 

Woodmen  Accident  association 851 

Fraternal  Benefloiary  Societies.* 

American  Guild % 865 

Ancient  Order  of  Gleaners 860 

Ancient  Order  United  Workmen 864 

Bankers  Pioneer  association 868 

Brotherhood  of  American  Yeoman t 372 

Catholic  Order  of  Foresters 876 

Court  of  Columbian  Circles 880 

OourtofHonor 834 

Degree  of  Honor,  A.  O.  U.  W 838 

Fraternal  Aid  association 802 

Fraternal  Bankers  Reserve  Society 896 

Great  Camp  Knight*  of  the  Modern  Maocabees 400 

Great  Hive  Ladies  of  the  Modern  Maccabees 404 

Highland  Nobles 408 

Iowa  Legion  of  Honor v 412 

IowaWorkmen 416 

Katollcky  Delnik  (Catholic  Workmen) 419 

Knights  of  Columbus 428 


